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JEPH %5 S0280517080001
® KA AL 8%

3%

-2%

LB LRSS B G 2.58%, PR 300 Bl AKtE 3.31%, WAL TiEEE 0
Akie 1.77%, S84IPIR 300 484K 154 ANE 4L, LRRWGENMSAgELEE
B5 (48.84%). #A % A (23.73%). ¥ M (12.07%). TDI (5.08%), #kt&  “"miges zoim0r 21810 201900 201004
ERTAE PX (-9.27%). FREAAAI (9.16%). —FE: (-6.78%). KAA L PR30
(-6.39%). WM (-5.44%) 4.
X RE

BH WTI s 64.07 £UIAR, Bk 0.28%, Hit4Fdh 71.97 £/
A&, J#kta 0.59%. LR EFbNFSE S £ B A4 LS AP PN
ZEHTINAIEBWELE, b REKRB AR, £EEHEEF P H
RAE, REF AR R E 0 ER—FR Y EE R CERITIRE
27, BE4A 128 LR, £ABRGELRY 139.6 748 E 4552 104, F
i £ B R 2R 10 7 A8/B £ 1210 B A#/ 8 .

B b A, 5T XL mmAn A Sk ke = bk, AR T A
HAREBA T, A REHTR B BGILT, Rebk e = Wik H L 4
T, RERSAAG PXRE G T~k K, M BFe TR, L
AV T PTARG R LR, RGRLRN; Smh TR TR
BN EAA R, HEHFEARARGBEAL TR KIS B,

AR A% FERIRG, T ATIAEL A E s KRB+ 4k

A FZRFESE, BRSO RRDLIRRAE AT LR HDLAR, I
HHEEAFRRKP RO, FEBRKF RS, BBATLS FHE
B B FEA, TS HITH, AR TATLE— LT iR R T
Ry REAa LA ME, EHL2IKMDI E k7 s,

o Mo T: IFEHERBTL, THERESK, TERHEALZTWL

F ERFAF LG AR

JEH 2019-04-21

KA 44k | B#H | 2017 2018E 2019E 2017 2018E 2019E P4
600309.SH # 4% 4732 503 496 510 9 10 9 BAMHE
002258.52 #|&fb  17.3 077 110 146 23 16 12 ®AHEHE
603505.5H 4 &% 2021 032 058 118 63 35 17 ®AEHE
601233.SH R ZMEH  17.3 097 116 156 18 15 11 RAIEF
600426.SH f&fas 1626 075 191 141 22 9 11 #ARHE
300596.5Z F|& 4 36.95 073 1.09 143 51 34 26 RAIMEHF

FEA R F R ARIEZ BT PT

G S /) E By, FiEAL TATLIE
FHAY 2019-04-07

CER AT e R B 045 &, I BH SRR
43k ) 2019-03-31

CGENER—EREEFTELY, 2254k
ASPEY 2019-03-24

CRFRFME, FRLAHD L)Y
2019-03-17
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FEFAAY 2019-03-10
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1. ATLFHSEMNE

> Fih: A WTI b 64.07 £T/AE, ke 0.28%, Ate4simi 71.97 4
A&, J#kTE 059%. ThshA4T: 1) BRE4A 19 B LA, LB B@mERSEFK
By 8 EE 825, Z R kB AFIFTH; 2)3 A OPEC &ib =&t —H ) 53.4
7 Al 8 %3002.2 7 &/ B , 11/~ A 5 8 = &) OPEC A& i B A3t = $#A7 % & 1% 155%);
3) BT THWEAAL &, KT HRT LA Frants, B8 TR = TH; 4) EIA
T JRh ARV 139.6 77 AR E 4.552 10AR, APl o~ An rih R B SN Y 310 7 A,
A3 A0 100.9 7 44

> A RE: MHEIEE E 3440 sTlrb (B 7kbE 5.85% ), b rELE Bk, dedt
WXL AR BT T 30K B G 54018, R R S EIFL, s
{LiBAT, B H MHARALANK, BEMAERERSEE >, ML, 59k
F G MIGIEAT, BT AT A IS e A E 69T A

> K LR LR E 6500 UL (KT 12% ), ERMAE LK, Txl
S EFeh, KT ek WA E BN SIRE A LS, T EALR, Skl
W, T#HRERM A I, RAE AT IE, TR BN RT3 % ta 2w

P

> TDI: _E 4% 15500 Tiek (B #kbE 5% ), BRAIF RS IIERA, WEH
48 30 ek /469 TDI E B 2 8041 R4S 30-40 R, FHEE R FHR Y, BN KA
AR HARM 1000 5, BRI EATE, THAAMESEE M, REKPY®, FUHT
JB AR XK

> BA-ZRBR-FEF . To-ARBR-BAF] BN 2800 Tk, SRR
M35 E 9250 Llvk, R22 s Tl £ 17000 7Tivk, &G MHBREE K, RER
LEBAFRR, AN 2o EHh, 16, FR%5) RABEIEIER,
TP A, FTHEKEABRMNET RRIE, LI R, $421bstsh
ERRIEA R AL, BEMAAR BoEEA, Lan T irslbnE KRRk, o Ln®
& Fo ZAIRE KA PTRH

> VA: £ 8] VA T 53844 4 F3% % 360-390 7L/A (77 8 300-320 7L/ T ),
SMEEAREARBCH VA 1000 T 3% 4RM 74-T8 BRLIAN T, & TNAEARIE, VA T oK
PR, An LT EARAK, T 5 AR E K,

> VE: _LJE VE T 3%3RM 41-44 7L/ )7, 4 A 156 B 2% VE | RAFRILEN
BB, TGS, RN RRAR D

> VB5: &%k 5 £ 300-360 STIANT £4 (F1F 220-230 5T/ ),
LRt d, Fa) RAES TR, WAl RANZBRA B B4, It
REBAK, BAFTAFIR, 4 A 18 B W38 SR ) RAH15 7%, T
JLARE, T BRI

> etE: b RE4R & £ 300-400 AL/ JT (HT ) 300-380 AL/ ), 4 A 19 H
FRFRIA BT AT, THMRRE, T AR
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2. ANBELE

LB EIE45 40 R ke 2.58%, PR 300 B kTS 3.31%, % A AL 454K ke
1.77%, et 7 & 300 454K 1.54 A& 4%, LB ke 5 AT oAt 4 & % B5(48.84% ).
sk & A (23.73%). ¥ (12.07%). TDI (5.08% ), #1387 AT PX (-9.27% ).
KARAK (-9.16% ). —FEt (-6.78%). RAA (-6.39%). FAM (-5.44%) 5.

R WTI s 64.07 £T/A4R, Bkt 0.28%, AiC4H M 71.97 £/4E, F
#kta 0.59%. LEAERENFLEEY: B LGN 2R F AR LZEG TN
SNE R LALR, F R IEKRE YR, £E EH EAETF R, KRR R
R Rl o R 4¢it—Fm ) ; AERREEERIRERT, RE4A 128047,
£ B R B 139.6 TARE 4552 1047, BB EE Rib =280 10 ZAE/A £
1210 7 ##/ H .

B R AAs, 3T K25 MAn XoE & ey kK e 7 ik, AR E AR
WAL T, AR THARE BRI, AR WEBEAKEEA T, RES
BA) PX RE T Zfebeidgk, FoMiFe TR, ZAkskA)I06 Tt PTA-
B RK AL, WEHEAR AT, S TR TR AR E A R, KR A
B T Ak A& la At

IMRAR A% FBRIREG, LT AT AL R EARF4E R A FAIRA F =
BFREE, BARAL R A S LI R A F L BEATLAR, HFHE. L5
BRKHFATL, R KAFATE, BEATLS F44 <. 3. 2 F94,
AT ESBATE, HHFEARETLE—ETHRGEE TR, A LA KE,
ATk MDI B k7 4403,

3\ 'f‘blf’:naﬁb,\-g&/ﬂ\*ﬁ
ALl okt (TH)

SRR E
1 RA 350.00% 1 BA 800.00% 1 pE 200.00%
2 %A EBS 48.84% 2 A% B5 56.10% 2 A% B5 88.24%
3 HAEA 23.73% 3 FHAFEA MDI (Hi%) 20.39% 3 EA MDI (%K) 54.98%
4 R 1207% 4  TDI 20.16% 4  ZH4FAH MDI (3#4%) 46.40%
5 ARA 585% 5  #A4 % K3 18.18% 5 EHFAWM 46.08%
6 TDI 508% 6 A% 1765% 6  WTI & 41.09%
7 A 361% 7 EA® 1470% 7 A £ K3 34.48%
8 ¥ R 3.39% 8 $AFE A 14.06% 8 71?4"4%/? h 33.77%
9 T R 3.15% 9 B MDI (%4) 1293% 9 B [R5 32.52%
10 Ak 3.09% 10 @B CES 11.82% 10 3¢ EL@EF] 31.18%
FTHRR: BNRR ERBA. FRATLEZER. A&4. Wind, XFZ. #FERESFRAHT

X2 FotiskedATAE (1)

R R
1 PX (CFR ¥ H) 9.27% 1 A4 -19.82% 1 #ER (98% ) -35.82%
2 FEAAAK -9.16% 2 M Bk -19.17% 2 Afv4s -32.06%
3 — VB -6.78% 3 ) ) -13.33% 3 TSR -29.92%
4 RAA -6.39% 4 PX (CFR ¥ H) -13.18% 4 %4 X B2 -29.73%
5 A A -5.44% 5 5T M -12.14% 5 M B -22.40%
6 R134a -492% 6 RAA -11.70% 6 Y4 X B12 -22.22%
7 VCM(£. L) 411% 7 A& BL2 -10.64% 7 ®AEXA -21.51%
8 R AR -356% 8 Ry -10.40% 8 7 AR -21.48%

ok AW RE—R T F Y -4- ERATRARSE
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9 ' BF -3.50% 9 T (%) -10.00% 9 EIRT = -20.26%
10 AAbse -3.26% 10 Bk 32% 5 T2 -9.86% 10 T8 (%) -18.18%

FARR: BT BB, AR ER. AF4. Wind, XL, HERIESFR AT

£3: AL SRNARIZEZ T EN

SRR R
WTI & 64.07 0.28%  [7.09%  41.09%
A1t R b 71.97 0.59%  [5.07% 33.77%
FRih 81.69 -1.50%  [7.56% 46.08%
% 3¢ 5 82.97 031% [2.88%  [32.52%
—— =LA WTI b 64.07 £50/48, B #KkDE 0.28%, k4
e e o T A, AR O (RS
- RE4A 198 LA, LEGHEREFHAY 8RS
LA, 4500 0.00% 5.88% 15.38% 25 B, ZFREAERETHE: 2) 3 f OPEC B /=
b B CH 915 -1.61% |'7.58% [1159%  |git—4i ) 53.4 ZAA/A £ 3002.2 AR E, 11 AR
T I A b 365 0.00%  [-3.89%  |[3.67% |58,/7#) OPEC M i B A3t = #1475 &L 155%; 3)
N F b 6950 5.44%  [4.79%  |-14.20% |h FRESWEAEE, KT LA R, B
E [ 4% 636.0 0.99% [1.60% 04 46% | RHEIRIG T EE; 4) EIA A RbEAARY 139.6 7
. A% £ 4.552 1CAHR, API AR JRd B - Z 5Pk Y 310 77 A,
7 sk 4450 1.14%  15.82%  |-1.66% 4 055 7 100.9 547
TR 5400 0.00%  [0.37% 12.50%
—F R 5720 -0.52%  [2.14% 7.92%
FOB % Lt 1021 0.97% [-3.54%  [10.26%
CFR X ¥ 1061 10.93%  [3.42%  [9.27%

RARA, 2.490 -6.39% |-11.70% |-15.31% KA LRI, BEak T B,
& RA 3440 58506 1.15% 058% |T#ERALPRM, ZeRKETHE—FTHh T
MW F T, FFHEARERTR
Y& 233 0.00%  |4.95% -7.91%
Rk 2050 000%  14.06%  K.59%  [BARER: HHs4EE £ 3440 Tlsd ( Bkt 5.85%) , E
o . . ; BlNAsIE S LAk, bR R BT GRS EE
=AM 6800 [0.00% [0.00%  [0.00%  lpyspge g angs, S5iRAE R ET B, kATIHEE
Zdbsk (RZ) 550 0.00%  [0.00% 11.79%  USiEAT, @A MBARILANK, BRMEEBHEL LT,
HRAAT T EANIETE, BN RE T RIFIEAT, A
(95%) 2350 0.00%  [0.00%  [-2.89%  |uFF A i 4k ) i BN B 6T 4L
B A A FLEL AT .
(519%) 3100 0.00%  0.00%  0.00%  |\R&: A &ERIRM 2050 ik, ERNASTKK D

I, REAMESTH, AL TEMSARL R, E5A

= K 55 9 9 9 Ay e o
B A% 480 000%  [0.00%  000% |y 2 mune i w5 K AT R, A A

i & 15
BESTE a7 00%  D00%  [00%  (TMEAER. BARMARIL AAbILE—E [T

B
ER—4 (55%) 2100  0.00%  [0.00%  |-8.70% & 5]

grfie: AT A Y3 2350 ik, kRN A

84k (64%)[2700  0.00%  [0.00%  0.00% L. 855 AT LM AM A, RAKEAS BN

. 2, N 5 > 5 ol # ;“
HiRsEE 4% 383 0.00% [167% |1216% [PIeBRIMAIR, EAEKFGE, THMLHILE @g;;%\
WEEN
I R ek 100 0.00%  [4.76%  [1667% |
M BLER 970 -3.00% [19.17% [22.40% (FiAR: LB E AAARIRIN T A E 970 ik, B A FHH
AR 32, B AE RRERK
/ {j\ 5 T 0N 75
«?(hi;;) A 2325 0.00%  [0.00%  [0.00%
e BB —4: L RARM L 2100 ALlek, T HATR LA,
(45%) 2425 0.00%  0.00%  0.00% |g e bR MITRTAEE S ATA, RLEAES
RKEEE, RIS LA RN EE, TiHs @
Py - T e ﬁk#f ZRA XIS WA RN FE G, Tars @il
2B NEIE 8

%R (T ok 85% )4600 0.00%  |0.00% 0.00%
AR (R ouZk) 14600 0.00%  [-2.13%  -2.13%

B BR —4%: b BMAR L 2700 AUfek, 3 AR AK55 Bk
N 27, EAEIITHEAKENE, §FRERRIARR
EX 14600  (1.35% |[-4.58%  [0.00% |35, —4ed.ike) s oAbR, PR O ANIE G A
RAL=BEHLE (1193 [0.00%  |-3.01%  |[5.24% |6, TIHMART AR £ R B R

HoF AR E—R LT AN -5- IESHT AR
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A LRI 4 14600 TLlek, T4k S ARAGEST, T
= RAEERAN 6400 0.00%  [0.00%  [0.00%  [#FERPF%, WIREFH—FHhTHFLER,
FIE AL BEASB T, MAEEATRRIE LS,
A% — A JE AR R

CR a4 20250  [0.00%  [0.00% -2.41%
buE A AL b T A £ 20500-21000 ALk, F
A AR M 2 16000-16500 Afek, T i) AT
B MR S ARRITEA £, HIHE T 5 S
K, BMER SR RITEAN T, Tt migHse PN
R % EEXi 15500  0.00%  |-3.13%  |6.06% = FHRBR-FEH M LR TSRS EE, 5% j‘;ﬁiﬁ&
RN U 24-245 77 bk, HEBIERRIM |4 v
- _E 38 £ 12300-12600 /T/4( #7 JE] 12000-12200 /T/7k. ), :,,‘é i i
AR LT TS, K HARREES, 5 |
LA B, B IRZE—ZH
A 25000  -0.99% [-1.96%  |-5.66%
eI 0, 0, _ 0,
o HER 1700 0.00%  [0.00% 5.56% Ny
AR N
Al B 1850 0.00%  |7.50%  |-7.50% Linfer
5&% 450 35000% 80000% 20000% 32(%%%.7 %ﬂi*}%ﬁ)&: H%»??ffﬁl\*ﬁ 823 ;D/u‘tn —'——)%]{{'\*%Fﬂ‘%gi
Eik, ISR, THRANENEEHE, T
7 3 190 0.00%  |2.56%  |-10.80% |5 B A ASh i B, ERTERITL
AT R S
ek 32% % T L 823 0.00%  |9.86%  |-13.64%
WG ARLER 3445 Ulvk, LRI A NS R,
% 3445 0.00%  [6.52% 12.00% ol i \ - o N
. e b g . BEERRARGBARAL, LENAEIE R
- ?/)C (CFR ’ij:‘l%] 810 .2 41% -8.99% -7.95% ﬁ*ﬁ'ﬂ%‘#a %/E’f‘ﬁ‘ﬂ%f‘é ’J“T‘gj;}%ﬂ’ F—%li“/’\\L—‘u/-
PVC (%535 ) 6805 10.19%  16.61% 2 18% PVC: L& PVC (% &%) &M 6805 i+, PVC T
Mk AR 6980 U/k, EEMAEHILE S, PVCKE
PVC (Z¥3E) 6980 0.94%  |0.68% -2.96% A E T, THEET TR, THERES
" ME R, BitF @, aaihtls RmnkiygrEe
8 (31%) 250 0.00%  [0.00%  [0.00% |z

vh ik B CLARAER A 1000 ATiek, FR LM AR L H
£ 1950 /Ufek, EBEAEIKR 50 AL, HA4 A TH
52 7 A 1900 0.00%  [B.57% -3.80%  [RIITHBAR NG, R emamy RESS, T

Wk MR B, R AEMARAE P LR

b F) 2017 SF, shakd F AR 3033 ek, HFE T
4%.h 2968 ek, HAn 65 Feh, # K 15 Hek, 4L 30[= &40 T
ek, 2% 10 ek, TR B B 10 Hek, it 65 Fek, WL &R
g B AT M B AR S A T BT, ARk 60 Zedk

& i Ak 1950 0.00%  [1.30%  |13.33% | (1.99%) . %3k 310 #=b (10.22%) . 4k 528 Fwk
(17.41%) . 474 1160 Fwd (38.25% ) . 44 635 %
b (20.94%) . & 275 Hok (9.07%) . £d 657
b, (2.14%) . HEF, R4k 1318 Frek (43.46%) , X
K% 160 vk (5.93%) , B~ 1535 Zvd (50.61%)

PX: _EJEIRM 966 £T/lb (BN 9.27%) , EEH
W& E Himas, W RAIIEHT, 3-4 A PTAXE
HrASA 5, 3 PX RATE RIS, M 0131 7 48
R B PTA 6520 -1.95%  11.56% 6.54% AR, e h BB A A PX, SRR g 183% % b

PX (CFR ¥ ) (966 -9.27%  |-13.18% [-0.03%

N PTA: L4 6520 /Ul (Bl#kté 1.95%) , AT
— A= 0 - 0 - 9
o= 92T O0%  pade% T ek, PTA BT BAA, BABKLEA

Bk ARG — R T 9 6- AR
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o i ts, WA KBRS RE R, PXMEH
B, AR ZIER 5

PET 47k 7900 -0.94%  (0.96% 3.27% L=BE: YR 4927 7’&/"% A& S 1R 5535 AT,
R AT LB X AEFLE, ﬁkﬁf@,ﬁk z
WS AH v, [k u EARERI, BAhMmE R
A, Fit/E R R

g LR LK E 6500 ulk (B e 12%) , E

B3 6500 12.07% [3.17% 12.07% FHN%J:/%&, P A RN

ﬁﬁﬁi&ﬂ%kﬁ TG AL R, Ak Y

DI 15500 [5.08%  [20.16%  [1.64% HvT Twsfwlam)ﬂﬁﬁi, RAGE AN 2 AE, Tt
TR B A RT3 F e

A - 0, 0, 0,
o MDICRAILTO00  |219%  1293% - SA98% lrpy | gk 15500 L (BRI 5%) . RHTE

B4 FIERA, ME T4 30 Fek/Eey TDI L BE
¢h MDI (4% ) [24000 -2.24%  6.67% 17.07%  [FHRIAEMS 30-40 R, 3540 IR Y, B KA
5&%&% 1000 U5, A RHFHEISE, TR rksy

4 J8 A o, IRAKF R, TN
Hﬁ’—;—g& MDI( £ 18300 0.00%  [20.39%  [46.40% = B HTRARS

P MDI: %4 MDI =14 2.19% % 17900 T/wk, 4 MDI
7 446 MDI (42 26200 0.00%  16.07% 1055% | THE, BeE B edibts, b RaEF8iEg

) AL SRR BRI, BRI $ A
1, 4-T =B EAE, (2T HERIREER, s IERL; 4
(BDO) 0200 0.00%  {1.66%  13.21% VD) 444158 2.24% . 24000 ALfets, k% MDI % #
32, TEABERNEYRG, T REEIITEEA

DMF 4950 1.02%  3.88%  [8.20% 4)’1“, MDI Bt 3K, B M ERARBRE, (25 (7 840F

T RIS, SR R e KA

PTMEG 16800  0.00%  [1.82%  0.59%  DMF: JAFIRM 4950 fek, TIHMALLEEAT, | RACKS
TR REHE, B HTEGQRE, T HHRER
oo 8050  [183% [520% [B21% [0 MRESWITEL, FaFamE @Ay, KR

B, Tt &R E A DMF 7 5 RiREAT

¥ LER 7625 3.39%  [4.98%  |16.86% |z, —@%: L EIRM 8050 Tlek, LB MREGIEST, TFHER]
FRMA L, mARRAE I, FTHERERIL—K

IR T BR 11150 1.83% 2.76% 31.18%
° ’ " RAAR: EAAHE 10900 ek, b AR KK AT,

ANAEE B, A TIEA TR, T RE: & 5 MES
TREATH 8200 0.00%  [0.00%  |-11.83% éi{ﬂ‘#éaﬁ;é»\, BT RALR AN LIS, BYhAE
B BRI EAT, T AR AR A IR AT

IR E AT -0.469 559 939
R A 10900 r0.46% — ©.55% - 093% b7 4 m i MDI 4 REE b 305 ok, B A K

= 205 Zek, FHIZK 6%, KK =FFE MDI zf*ﬂ
B Ao 11100  [-0.45% [B3.74%  |3.90% &%}’ri‘ﬂ PR 114 Frek; 2017 43 MDI AR

A8 4 804 ek, 2017 HAIKERELY W 675 Frk, n
bbi"” ¥ 5%, &k ZHF43 MDI #hE #3464 211

A8 0K Bk 10550  [0.00%  [3.43% -0.47%

7 vk,
228 40D 33000  [0.00%  [0.00%  |1.54%  |Zm: &AL 40D EAMAELER 3.3 Tk, RN
R b ‘ ¥ BT 4
Tt B 14400 0.70%  [3.60%  f14.29% (1T T H%. EARMIRIEE S RAL, T ﬁ;iﬁ‘{'}ﬂ'
T, AHTHEWFAMBAHI —K., HTHR FTHL

A 13850  [3.61%  [7.36%  [19.25% i mIF TSR, 4T 4R 6-7 Sk, ZiTH K PP

. THsRTHF L, OO THFIKPEETS [0
¥R K 22 37800  0.00%  [0.00%  [0.27% L 8 it B 1k
PR ¢ i i &Eﬁ,m%%iT&%lﬁi,mﬂﬁ%%l$¥~L;Ek

v4F kIS 42 4F 12600  [0.80%  [2.44% -7.69%  [4EF AR, Z%HT BT I 6T R ;; ;G e

b s -0.560 579 579 , _ " EAT
i P00 [056% PSTH  PSTH o mski: kA 14400 ik, ERAMEE AT
v POY 9100 -0.55%  [2.82% 9.64% BAEAE LI, AN THRERE, TRER | T
) K E A
A FDY 9500 -1.04% [0.00%  [3.26%
4545 POY 18250  10.00%  10.00% 0.00% AR &% POY 4RM 9100 Lk, LRAATHAE T

HoF AR E—R LT AN -7- IESHT AR



2019-04-21 1t T ATk

New, 7 I AR E 25

7' New Times Securities

RT3 A E 60% AL, JE4 RIE T HENT TR
454 FDY 19500  [0.00%  [0.00%  [2.63% |z sHquiEL
e v4a o 16850  [0.90%  [3.06%  [5.31% o o 3 )
FEIRAR L. P35 T g EAMAE 12600 Ak, EJE T
oIS 18100  [0.84%  [2.84%  j5.85%  |ERIRAFAE, MR ESRABA LB, REEKRIE
% 25 4 1 & 2 ph
PAG 15725 0.00% [L45%  psove [ FAEAATRIEAM
PAGG 30500  [0.00%  |-4.69%  |-12.86% [(5h4r: L BIHLEdE 18250 Tlvk, 4Bt TR
e e, RAT AT S, ML AT LIEAEE, 4
T RAK, B AR LT TRFUE 9 &
42 2% 700 l133% |133%  lisas  |¢ooie AATAREETHITLAFE A
e 6800 0.00%  F1.73%  |-4.90% |[Ea4ast: B s E e LIk E 16850 ik, LR
R MR Bk R Y, TR Bl THTHE
AR A, SR A T
PA6: _EJEIRAMZE 15725 Uik, L EMNAEAEIRIEAT,
b A BT AR IEAT, T RARATmA LAE, &
ERAATEIMLE, LA RBEEAL, FTHLI &
EIRE, MR ZAHNE, BRET RAA KN EHEL,
K% (BFR) (860 0.00% [1.15% |[5.49% |FReE®AE, THZPF SAEE, HETREOER
P4
PA66: L A4 £ 30500 Tivk, Akt ska@iz 4T,
B ATE A 34t 5 2 AR s, TadEE kM, Mk
Tt Bk b3, 2 A 27 B, RIEL AR FH,
R R B, 508 TFRER A
PAG6 a4y . o dhFatt 469 I 7T 4 77 B 18]
HDPE(# % /2% 9500 -1.04% [0.53%  |-5.00%
LDPE(f&. 3 9150 0.00%  [0.00%  [0.00%
ngf% AR 8700 0.57% [1.16%  |-6.45%
/Z_ 7|
CM(A.ZH%)  [700 4.11%  |-7.89%  |-3.45%
EDC(=£. Lk
; 410 2380 [-4.65%  2.50% i . s
DERA D) ’ ’ \ @AM AR A RS B RA S
PP(R A 4ir) 9500 0.00%  [0.00%  |-3.55%
ARAE
CPPS(RAZIE | 0975 lo.60%  L0.68% | 3.13%
;\'F’Lsgj’*ﬁ'rﬁ‘ 11625  [1.09%  |021%  |-1.90%
ABS(# ¥ f-T
MR O ETE (13250 [1.92%  2.91% 2.32%
)
R 10000 [3.09%  [17.65%  [6.95% AMBRRES: ERMAE LIS, TGRS,
AR A T T I, fe Ttk HiRG, Hpd
R ER B 12300 [2.50%  [11.82%  [7.42% TETPT
ARETE 11400 p70%  0.62%  AS9% s @ m: ERAASERE, BT 5 S
Vo AT
b 3 S 1Y 320 169 009 e . L N T2z
Ag AFEAFER 13250 2-32%  B.16% 6.00% A LR E HIEAT, AU REAERRS, TiH A4
KA 11000  |9.16% [6.25%  P1.43% |wRFK
R By 7750 0.65%  |-10.40% |-10.40% PREr-Er A: LB SUE A #-#s 11300 Tfrd, FREM 45
T8 EAS, BATRBMAER T IRIEKE, R
L) 2925 -0.85%  |-113.33% |-21.48% Wy, e oL AR, W HARMNEA LK,

ok AW RE—R T F Y

IEAFF AR




New, 7 I AR E 25

2019‘04‘21 4&1//“:.‘]-]/— 7 New Times Securities

B, AU EAREG, THERRE AL,
PVACE CHB2) (13550  [0.00%  [0.00%  |3.21%  (2ATHiRis, *FRE&RIE A £

BOPP () 424t

o 11000  0.00%  |-0.36%  |-1.93%
T TR ’ 0 0
ip'i(/“}‘g"’%% 12200  0.00%  |-7.58%  |-7.58%
5 IR)

TR TR THRER: A8 T %4 8100
TUlk, T MM HE Lk E 11500 Afek, T RMIE E
Ak E 11450 Tk, T ZHishE N t@A 3, BATHHN
W& P I, ARSI . TR T HIREAEF A A,
RRA— &S, BTHL RBHEGEH

BT =% 905 -1.63% [112.14% |-20.26%

T=MH (%£%) 8100 0.00%  |10.00% [-18.18%

R AR 10850 -3.56% [-4.41%  (0.46%

TG R BRAMEIE, 3 AAEHE TR 252

T AR 11450 3.15% 1.33% -1.72% T
’ ’ " mm, R T 5.2%; 1-3 A KA B 5K 637.2 T4, LA A

. N FIFb T 11.3%; 3 A& A £458 7% 50.1 7 4%, Bl R4 F
o [THRME 19750  [0.00%  0.00%  F0.75% - R = i
Rk & WHER 2.4%; 1-3 A TR S 455 2 A& 111 545, 458 ) R Ak
IR T 11500 [L77%  |0.86%  2.95% L 22%: 3 AMATALRASME 126 74, WL|FIAME
5[] B30 K 85.4%; 1-3 A#heRIAE4E S 29.9 T 4R,
TR 1500 0.00%  [0.00%  [17.9206 [FLLFFIAEK 109.7%
SBS .:1:}]51 14220 0.00% 0.00% 3.80% #Fﬂ’!‘% Research and Markets é’]&l’g\%, /i\ifj{Tﬂ%*?;}]i(NBR)
T3 it ) 2025 4515 %) 25912 £ T, BAFHKE
AR 16300 Lo61% lassvs loaass | 3:3% TR N NBR 61T L RIRB M %
' ' ' il
BT 2800 000%  11.82%  L164205 |EB-EABR-FIAK: TLHMAE 2800 Tk, SAER

#5325 £ 9250 /Ui, R22 4% T % £ 17000 7L/,
ARARE 0250  [1.09%  [2.63%  [29.92% |z pisdach ik, AREERELFHE, REL

e 3150 [156% |7.35% 4550 (X oAEW, . ERATSEAS B,
AT AT A, T KA RBRN A% ha R 5,
= A TH 4800 -2.04%  -6.80%  |12.73% |k FASFR FARM, BAFIEATSNEE RIRGEA A A £,
VG R INAA Rk S . s T R R AR B R Rk,
. R22 17000 |2.86% |8.11%  |15.00% UrAsH ZHERE I, S0 T LAy
e x : : Dt B Ao SRR KA P i
R134a b9000  [4.92% |4.92%  |[14.71% =X

BRHAER T, 2017 AP BB v B L E R TR HA
7 4] R32 11450 #. R125 18747 »k.. R143a 2629 vk,
2016 44 0 & 4% 4 R32 3755 v, R125 8048 v,
R143a 1486 »& ) tb 3k 1 2 7K@ 2% 34 R32 204.94%.
R125 132.93%. R143a76.9%; FOB £/ % 0 £ F b
k18 5% R32 46.38%. R12563.56. R143a-0.46%

AAv4a 8900 -3.26%  [-19.82% |-32.06%

kb B 5700 0.00%  |0.00% -3.39%

FARIMEEIT 21300 0.00%  14.93% 15.14%

AR L RMMASEE A, AR KB EAR PR TS BAY

A SRt S A, T Ak T i A

o B AE 12175 -0.41% [1.62% -1.81%

skadr: BV ERaRRIREMAK, BATAT T

AR AT 1250 0.00% 0.00% -3.85% HAK R INAATF, K% ok B RIFE L R4,
ERBAK, 4RE . BUBF EANRART AR SE fahlEK
457, 4k A1) 13000 0.00% 0.00% 4.00% WEKZ, 3 A% 1A% R4 LB RIRMNY 50018 H 48 1L
LI, N
Al iR
Ea A 15750 0.00% 0.00% -0.94% g B 3100 STieb, b BB B B3 4T AT,
ME. ThAESTF Ik, TS R XEA,  |EREN
= &k 3300 |6.78% 0.00%  6.80%  [FALEBIRK, Tk SRAE. LRSS,

R LRAENBKR, EHITEFRHK, REREIK

Bk ARG — R T 9 9- AR
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G, 97 1 ARAE 2
2019-04-21 1£ A7k %

L, ZIERE
RS 1550 0.00%  [3.33% -8.82%

5 2. LM 7150 b, ERAMHEEHRK, TH
B BA LI 7450 0.68% 2 76% 5.70% TRk, MR, TR A T IRARWAE,

et R iR —f, REHFRERY, GRERIAZK
kR ZREKER, LARBRE R A e, 2
et 3100 0.00%  [4.62%  |T.A6% |5, REHTRMRIA S, REMEGE, EAKF

Cr)

LR ERAE (76500 0.00%  |-0.65%  |-3.16% - _ . . b
B LA 1725 Aulrd, WML, THEE

AW, TG T A LA

T BEKERAZ 66500 0.76%  |0.76% -2.21%

2 7150 0.00%  [0.00%  4.38%
93 1725 0.00%  |6.76%  [-16.87%
&z 2345 -350% |5.63%  [1.96% WEL. L B 2345 ik, ESHEIE A T
Rl 2950 0.00%  [172%  |14.49% lewgs. kst E b 2050 ik, b EAHAT, B
ﬁ%ﬁi@f 6000 OOO% 000% -164% i&gfﬁ%%@i’}%a Aﬁ@ﬂl‘%ﬁﬁlﬁfﬁl‘, 7‘3"71_@
HAEFH ASSE, TIEHR. 7 BP. TALXS
LBz 5250 F1.87%  F3.67%  |[-2.78% RS EF, Taptm A S, FREEE, B TH
j L 4 -"', 23] ‘%—,\r—‘, . TR 22 N *p 2 om
EYoEs jags 175w |sesw |2ee || RREN, dOARR @M, FOMEBIET SR
5k NI =2 e Gk
ES R 11000  [0.00%  [3.77% -6.78% 162 fa 7
DOP(i /1 234 T %ﬁ?:}iTﬁ?ﬁ?ﬁﬁﬁ 6975 7L/, FEME 7885 BT R M
#) 8450  0.00%  0.00%  3.34%  |T/et (AT 8058 /wk) , ETERMAE G TE, &

. LR RS EERE R, BERERI, THARERT
ETE o975 [089% [0.29% P2T%  mmEuiAd. AETEORE KR LS FEME
7885 -0.74% -1.38% -2.15% %{;H‘_’%/ria gi;‘t’{ﬁ 69%?/5’ T’F%’ﬁ#ﬂf‘i’ﬁﬁ%a
5 AAE G A Ad RS RIS, BT AR T
6480  [0.69% [2.99% 1253% |[BK%, EaiiItRFEE, LHFEE TS

365 23.73% [14.06%  |-21.51%

VA: £ VA T 5344k 5 R 3% £ 360-390 7L/ 7 (AT
180 0.00%  [7.46%  |-7.69%  |R) 300-320 /2T ), SMEARIEARELH VA 1000 T 35
A 74-T8 RAIN T, o FINAEIKIL, VAT RaB&iF
ARA, Am BT A RIR, T 5 A E K

130 0.00%  1.89%  |-29.73%
VE: LJ& VE HF353RH 41-44 TN F, 4 A 15 A i’%[“ii‘e‘*;\k
320 48.84% [56.10%  88.24% |VE /- RAFRINRN BB, T WA IT4, 1RN 5 R IR o Z'HZ N
Al LA AR
e i ok
0, 0, - 0, . , R Z
170 149%  11.49% 10.53% /g5 b H AR S £ 300-360 TIAF AL (FT fg’% 5;2
Bl 220-230 LI T ), i RFFR e E, HeT K Bep
210 0.00%  10.64% |-22.200 | =%k, ST BALE KBS F B0, FIEAS A j;

REEA&, EABAIZTAZIR, 4 A 18 B w3 &ARA
KA FR], THRBBE RS, | ARMEEN,;

293 0.00% 2.63% -16.43%

85 b B4R 5 £ 300-400 LA A (1A 300-380
42 2.44%  2.44%  R.44% L) . 4 A 19 B ARERR e R SBASR, T
W R R 5, T R AR

98 2.63% 18.18%  [34.48%

kAR — Rk A -10- RIS
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R 20

E AR TR E 19.7 I T, B 43Rk B 2019
4 B 10 BAST R Z FHmik. LkHEAR A6t
0.25%  [14.70%  [0.51% O VARAR (BRAMR) #ATRMA LEAE

EE: _ERINAE T3 LI, LR BN SRS BT R

S
i
=

71 S B 7

FAGEAT 418

0.00%  [2.10% -5.81% (SR AIRH BB T il g ek, AIRRABMATIE
Fait B ek, ARERBITIG T ALL 20 F ek, i

EEGE Ty b

FHRR: FNFIR EREA, AT ER. AF4, Wind, AFE

4, EINE &) B ERIF

[# i ARIEALITEERR] 286 FK (603505) FRE3F: BEENFHA
LA S, BAKES T Re R TR F R AT 20190418

o8] KA 2018 FF AR, 8] AR LI E b B AFn)aHF 54 5.88 1C
#2 1.38 12T, R 538K 55.64%F= 78.49%.

EE TR BN TR NG LG RIEE KGRI ES) S . ARIENE]FIR,
N3] 2018 R4 £ B F S BRI E B 094K A4 %) A 18.44 T5 vkFn 2428 Ul vk,
) b o 5138 K 37.82%74= 32.89%; 2018 4F &) fuds 0 % $e 5 0445 AN A A 4.27
TredkFa 1891 Ul vk, Bl #138K 10.34%F= 32.33%., MLE /N3] M R F MIRIKLT
PRIA B S a7 A 6y A5 EH AT, N5 G b 2019 A S K EH 40
wiby; AT AL BEE AR ) HF S I E KR KR B A AR 5 A A) KT, 23] 2019
Folk G ) F 5.

MR E T T RBFHER, 2 EAR 5%: RER AL IZEFTAANR. J1H.
WMLEY. EYARTETLAERATISE, BFEFFIAH8MA, ARG 72
LA EY 20%, i THRFTE, AR EEATL FH454ER, BMMCE VLR 2
MNA, CERAENASFY 5% RS, RRE. THLR FIRFT DA
TR E, BEGEL EnEiK, BE o MR S MR Lk 200 T/ »& £
2800-3000 7T/ vk, s, MAEEE T i S ABMNAS AR B SE, ABAR AR &,
AEHFERGE G, RANFUTE G- SRR A7 = 44530 R 3709 — 4% AR

FAVTRH 23] 2019-2021 454 F)i8 5% 4 2.94. 3.55 #= 3.96 1. % # AR =+ 5L
2019-2021 4 PE %14 15. 1242 1142, NS REA R L K RE K, FELEHE—
LAARe, ERBITLELS LR AZH, AIFRAMH LRFT AN EX L
R, FFRIAE TN A BB ARFH AT REL T RK N, i RAER
R,

KSR T BEMERETE, REAEEZRI 5, FTEERRETMY

3R T2 ZH ] #RES (002734) FHR.E5F: LSHEHHK, #
F it 3Ti$ $ B RIFE S 20190415

o>8) B AT 2018 4R 2018 A4 LI E LN 15.19 12T (+6.73% ), V34
#)38 2.06 7 7T (+50.09% ), EPS0.74 7T, #1410 J& 3.5 L. 4 &) Fit 2019 S —F &
I 4H)0E 7631-8511 %, [ Hudg K& 30%-45%.
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TIMES

NE) RTERRORALFZAA AT, 2018 FALFRALFAA T L
Z 5, RABENELIFE 2023 TLES, NEF8mXBRTHTIE, 4
FHFRBAER AT A, 2 R2ETERSHE, YA, YHERER, “o42HK
Heghoa) dapdg K, AMTF A3 F T a) 2018 #4738 1 Aok FE B S A, R
BEET M@ 2018 FE L 4 Tl EFRE 55 Tk, FREN A, aE) ks
AT,

28] F 2018 & 2 30 69 4F 75 500 vk R EE T ERoL R B, % T 2019 £ F ¥4
HRAZTE. FAE) FARE 6475 1 oA £ 7] DF = &R B £ 2018 F3t4746
T, Wit 2019 4 L ¥R RIL T, A8 R REAR|A e B By . 2=
UMBRAESRE, NAKIRD.

2019 4~ 3 A 29 B, 23 LA KAFBUBIT T M RIZ A ALTRE, 238 Pk 4.8
0%k BRI A S = R 8] 60%IEAR, #7692 8) 2019-2021 4F Ak 25K E 551 4 1.0,
1.1, 12470, MM RAZH A NG R A& FaMEEHRS F %, Rt
B L KINA B A LB TG EA M, T84 ik,

e EERARFRARNRA TG ETY;, = ChHRe. BRAKE P a4,
FANRIE, AT a8 008 A AT ZETA, BARE AR, T RELB) AN
LK, RFERLEITFEGEILT, KA E 2019-2021 F)a-24]18 %
2.60/3.12/3.49 125, LATIAM AT PE % 18.4/15.4/13.8 /%, 4 “iRAIEH" AR

R F TR, A& ERET, #rtdlkshRiERE T

[# A2 ERR] F15% (300596) S£4R.53F; 2018 S5 kR H
#, 2019 £ —FF H¥ kY 20190327

B K 2018 IR, oa) LB A ) ER A A 14.88 1204 1.93 12, FF)
H o738 K 30.23% A 47.95%; 3] F) B Fit 2019 S—Z Z 2 F) 4500 7 7T £ 4800
7, FHgK 26.80% % 35.26%.

ARYE ) AR, 8] G ik K £ 24T 5 T 7= ab o9 Rk B4l 2 0 ik
A, 2019 Fo 8] EALH 69 EAREE BiXF) 2.95 vk, FHLIGK 24.67%, &3
AL AIE K8 25 A, 8] b AR EA R BT 0.04%:4 %) 31.14%, HF b
#8527 AL BALF) 69 A F 55| A 37.39%F= 26.59%, [ Fbo- 5] E AL 6.59%F-4.79%.
KA A BA R LI ey 2R B R T E L) ke it 3000 v g AL T AE
W& 25 AR 5] F R T mAL ALK A R T e 28R E A b T8 F Sudl 23 e
kg B B8 A L EALA b RS A, fos )il A AL B AT H AR E R,
KERERM, MBS B0 69 BAR AR, A8 2R B #X a4k
b, Rokosd) i@ A LA TR KM@, EALH 69 A E KA E = It

KA 7= BE R AL SR A AR, 8] — R LG Z AT 33 K Y, AR #rK
TEME, NE) LR EEW. PR TR — R AZ ML AE 25 B a4k g 4
= AR T B B BRI AL A 6, FE3X 8000 ek VA L, N E] A LIEAL T 64
o tE BT R A R LANK R, BRSO RN BB F AT ARR A F m B 2
k2 —,

HKATFRH A E) 2019-2021 4545 A)E TN 5] A 2.54. 3.21. 3.86 12 ( RA4ILH
oE) AVE ), FEBIFATL A R PR, T irE RAGE BN E) ik A By A b
b, BEFNE) TR R LRI K, fIH IRARFE FA.

R SRy ERATY, THREERE. U-pack FLZ M AE

BFAWRE — R R

#

-12- IEFF IR



2019-04-21 1t T ATk

Newe B I AR IE 2
New Times Securities

TIMES

[T E£ERANR] &8 (600426) $IR5F: FRLEHFLFH,
Bt T K5k B B A A 20190320

4. NG 2018 EFEILE RN 143.57 12 (37.94% ), I )AEFEF)
1 30212 (147.1%), b4, #2010 & 2 70, ) AAH AR KB AR 47
AR E . AT BRI E .

wWEELGEE, 2T TN EGEK: N8 AF L TINABTIEK, 17
# T AT B AR S VAR 2017 5 4 FFAL 549 100 7 eh BB A F T akAlE ., & F
SN AR L B 3095 SU/k (+11.4% ). DMF5866 7T/* (-0.64% ). B&BR 4603
FUleb, (+48.87% ). T —B% 10455 7U/vk (+3% ). FB% 8841 suld (+10.32% ). A&k
1998 7L/rk (+20.4% ). T =B% 7235 7Tlek (+2.1%). w9 EE 2 b K@= %36,
NE) BB AT, EAFEIRL TR 958 NF 48 % 22.95%, B A7 e T8 4
&R

S AL, ARRAE T A MME D R A A4 R M AN 45 £ T/
ARE S E 66 E UM, 2019 F F 4N E) &5 BN IE L DAL, T EAF K E RS
11% % 2560 T/vk, AR T KRG mih, RELF IS KN 6%Z 2000 T/
v, )5 4 A R AL F AR R R, RAVIAA I T SN R I, RG] 2
TRARABEAL T A $156,, Se KB R AR . B IR F & SRS 8) 4 3R A

LB kb 50382, FATAHR B AT K 8] 50 77 k] & =B IR F)
B, BRI LE%E, BAEFE K0 L 28 (2018 it w 982 7
wb, ), o) PR BEAAF & AR, WA BB AR R, #E A7 5200 T/
WA, T TTARALLE 29 210, oM Na) AR KAE . BREARAF AR E (3%
TR 49810, HiXM 2 F¥ ). MO _BRERRARE (ZFH 15.721¢, #ikd
24), Futdtakibsk 612, B8 mKIT M.

ITHREKEEE, AT L RAf, $3F SRAMEER” PR A8 KRS
FRIE K EAAR I3, 50 Hob L B2 = kb 45305 FR B 23T R KR L,
KT 2019~2021 SE W 25405 4 23.43. 25.11. 27.07 12, S AT/E4EAKF 11/10/9
%, RANVGERF SRAMF” PR,

N RibmMigiek;, THE KRR, RAS#HRERER

[T ERAR] ARBEY (002734) F4 57 FARREFTEEN,
F1b 2 5-Bh ) 5] Ak 20190312

B NANEFRRTUNEELARIHBES (££)

2019 % 3 A 12 B, /3] MBEA KR IZ R VABIT BRI TVA ZATILA 64 7 Xty £
R FA AR08 (AL BRI A M TA FRANE) . 7T AL BRAE 34 25 AL A TR
) BN 22 & BT A A TA FRNE) ) 100%IRAL. 2 3) vA 4.8 12% ik 60%AZAL, #F
#98) 2019-2021 Sk g5 RESFH 1.0. 1.1, 1.2 1CA.

BARAALAH B R AL, FgEEE. 4L T IT S

AR O IFEZANE), L R ANE RN ZEH I WL T T A4 R B
Fl, ML T T AhEY, RHELLEING T E2BAE, 64 1100 vb/4F 5% &
FI B (WYt FI4EE £, vLBFER ), 500 »h/5oE B, 2000 vb/SF 4% 5 7 25 0L
B 3.8 ek F) Ty, B35 E 2k 180 b/ A A A AP LT £, 2018 4, A7

HFEAARE—R o F

i
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TIMES

8y 8] it IR A)E 1.07 42, M LG RIEAASHRT, &AL PE 4 84%, I
o

N8 BT ETARE A A L, K RZ IR E) F RA RFEA LS, RIE
EIH B E 28404 1200 3ANE0 T EHARARIRS WML, HiaT A s 4E R
i, ARG 6 R B — M e K R R R RRE R R A AR AR XA
W2y 1040 w, BAMALA 270 @, AARRaE) A I ERBEFHITR.

S A K, il RRAIERT PR

fé
NG EERARFZANNRAF O ETY, ZChHMREe. BRAKE P 04,
FAEPIE; AT A8 498 B AT L B E R A, BARE A R 3. KA #o 2,
AT B LBh Sy B) GG K. B RN R TR A Rem, RATTRIT A E)
2018-2020 4% F)i8 4] 4 2.02 (+0.11). 2.80 (+0.07). 3.27 (+0.05) 1¢7T, H#T
M2t B PE 4 16, 12 42 1048, 43k “RAIEH" P4A,

FAMF ALY, Tk

R =t T, G SRR R AT, 47491k 4R R A TR

[ AR TEERANR] AE KR (603505) BAE EHRE: SAREHFEK
&, BB HKKIEESF & 20190228

Bethst: WA ARHTR, R T AFFRAFNEZRR, KEWLR S,
B R A 2010 i S HLE, 2R GATLE TG, IE 2010 £ %G 78RR
T3, B2 2016 )5 69 SRR A M B E, 2017-2018 4R35 7 20,V 50 7 vk,
2018 ' H it # B BB AT L T % 350 Hok (P H L4 200 ek, SAEAEL
& 150 Frek ), BRARE G BN HAMEER 1500 7iek B3] & 5469 3800 ek, B
BREK, ABHMARETRH EI) FEA 2019 FHR—F K, s eids X
MERRE, BEHARTENELFZ.

FERE. BLHTHIEZAMNI, EPAAB LS5 H %6 10%E A, HIE
%it, HFREEGATL (LodbR)) 2 QA E RIGRRIFRLET (5%EAL ),
B # A FFARAT 3T R ABR G F R A @ AR A FARAT L Z fe @ B A 4545, 38k 4
AB TR,

BB RRAZBATLE——R LT NG, N3] 2018 FEATEH FHEL 20
ek, 2019 SFFMEERA A R R GEBITBE F B KE| 35 Fek, 1EH Rk
W Rz B FAT R T AR L, RERNNE, BRAEEEHEK 1000 Tib, £
T ANRI K2 2210, BHTINEK.

BRI E & 420 AREFFERF AR ERET AL T, SRAT 4
FhH, Kl —ZEEMAETHIEFI R, Tamkslatdat

RISART: HEMKRIE TR TidRRATY

[FHotRiEHRIREEZRR] FIRES (002734) AREBELZRE: RIPHBFE
BAAL, AESESIAZTELEEE 20190226

RAKE T H A3 L4 %

BAraa) ok R AL FAH L, T2 AREERTHF. 28 A K
AREFH AT 48 40000 vk/4F- (AER 30000 mE/4F, AE 10000 /4 ), H K AR
4% 77 68 35000 v/, FREE A S —, AIRE = AT NEFH I T (H% 34%)
AR BHEFTH I ToblF, HeRE—. R38R AA 5000 vdb/4 = THEER4E .

HFEAARE—R o F

i
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1000 v /SR AF R H A =5, ERER B RAAR, 238 LA 1000 vb/F 75
FEEBR . 25000 v/ R B & 7 68

AP IE SRR, KR £ R 3G Ak S

o8 R R A AT IR B S, FRIFLY AL S, YRR
85, 2018 FJk, »a) 1 ekl FRAEFIR T, REREH 2 71505 3t
R FNE)FAT L HeklFE EFAT 2018 4 10 A, R, A SALL
#EBAZ, B AT 500 wb/SFREE T 3Rk 449K, T 2019 SR 4% % 1000 wk/
APt e Bk ) BS CORAFIRGE, 2020 SR PR,

J B BY FHRER, o8] AARAME T IAE ST, 46 R bk, IRFAT BB
2017 S a) M TR E, A B ARARE R B A ext Lk, 2018 S, o E) Wil
EE R FELA 7.5-8 LI AW BRAZ A AL, BRIZAILA 200 vb/ 5 T4 H &,
1500 v/ 345 B 55, 2018 4 £ ¥4, miZ A EILE UK 10.52 12, 4 4)iE 8673 7 .
W ARG, Fit—F g na) = d, b ki Kigg K,

B AR EZF A RS, BREBELT “RAMTE TR

WU NE) R ASMESFAR, A TR A SRY TRE, SP BN K
—F 3 BN B, B R BN BR A 0 Hh, EANTITAE] 2018-2020 44
FlESH A 1.91. 2.73. 3221050, HATAM A PE 4 15. 1042945, BAEE
BT “RRAIEFR PR

R TR, Foute T, a8 TR RATH

[#FHerR 2 ERAR] A R4F (002258) 2018 437,537 2018 Sk 4
FATH, FHREBRELE L 20190224

FF: E) M 2018 FFIR, 2018 SFAFaE) RILE LN 40.27 12, Rk
3K 30.60%, JIEAF)IE 57812, RlHIEK 43.75%. RIAT, 28 Fit 2019 HF—
Z % A)E 5780-9249 7, Rl T4 20%-50%. 48] #43E3% 15000 rh/4 F A — £
ARk, 2000 vh /44 B FLRKF) VA B 3000 wh/4F L-3E45 3 A4 7 4.

2018 A L4 6T, 2019 SF—F Tt # A AR R T

IR B #EORA): 4 10000/5F 345 B 0 F 2018 SRR T4 iKA £, A
i 1551 7% ; 1000/4F /& ke S 2 2018 4 10 A% 7=, & =4 438 46.1 % ; 1000 v&/
F AIRee TR T 2020 45 A&~

KIS IS K hadg K. 2018 o0 a) ¥ 38 3 M Bl I3 K 63%, T & 2itdRst
E IR RIMEe2) 5500 77 (L FALE B0%IFEFIRZEF LT IUE =M A
M, @ EE AATRADNE REFHEZF).

—ZEHFAYBIHER, #F) ESFLAEIK, BT 28 REXEIFE4
FEA% BT R 3L S, e BT AR AR R TGN TR, a8 A — BB A TR AR F
I Ao 8) 37 5 KRB AL, g RAE KT .

R BRI BEAR, AmIE T E) R E

WA — R uEE (MDP ) A A BRI A R R E 4k £ 2P AR —, 4%
B T 7, MDP 224624824 0.59, T vAiBif MDP 46| & & 42 o R 4R F 2L I R BR

— B (MPE), BAJE A MPE 2848 K ik fde ik 4 &, KA MDP 344 %,
KB 2 b, BT 2020 56 AL~

HFEAARE—R o F

i

-15- IEFF IR



2019-04-21 1t T ATk

s, I R

TIMES *
New Times Securi

-3 45 Bk BABR IR A TR F 2022 S0k =, F4els g RAGED AR LAR
A F LA, [2RA L-EaM AR AT, BT O R A L4 A
¥R DAEA LARAN, KA -4 Kweidra i 22, e ZREIE NS
A RAT e RSk A

e e B FT A RAL-F 6k, fiF “RIIERT PR

N B) 2 RAAT AL 45 A 5% A AT e B A RAAR S, IR B #ERRA], $
IR E FEt— 36 N E) T, sa Ak gk 2 AT B HR S Bt , NG AR A FRER Y
B RRAANE], BEZ R ZH0EE, RANTRITAE] 2019-2020 4F4F) 45 4 7.65
(+0.1). 9.87 (+0.07) 1z, #4F “mAMH" P4,

R F ot T, 30 B3R SRR

[FHHARALIEERAR] HRALT (600486) kL i &FLGHEKTM
H, RREXFAE KL 20190124

4 N8 2018 g TR, TR 2018 425 F)IE 4 9.03 12,
Flbb3g K 57%, 4edf 5 )ad4401829 8.9512, F) g K 74%.

HEEHFHAA), ZFRZT XN HEHEY R, LGIKTHM: LEILFIRR
B, A2 2018 4 L FF FARREHH o, RO T ALK RT, THH
WM Bk, N8 ZEUAKEA T, Fb T BBALRHGHEF], FINKE ST E
AEikE, FRBIES) A E) g K,

S h AR LR, FENEFLERGKSAIEEM, HFERRKENET
%, THT EAEMERBE., ZLHAN)ELERIZRF, SRRVIEFNE £
FRwWEELFIRLT R, LK L.

Rls T LR AFY, RAEREARED GRS RXETA: Hbsse L
WY ZRRF 0K, KT AR FR T BT %M d 2017 #1296 7/ L
WEBWY 9 ok, FIE P EREP LD BB (F B AR ) FAEME, T
Bty 2018 544 6 T lrh LR E B AT 1.5 Tk, ANEAEA B N E——RH B A
s, o B RABITLRAR, ERRSENGRIAIT, RN E) H e
BAEAKFRGRE, FEFH2 51,

A EH M P ARL T E, WEXRELAR RS HE ik, H.0FR
i+ 2019 FREE B X MO AIGE 3610w, RNFHE ZAREAR XS (i
EH R )ET 20204510 AT AECH LT, Ak ERAEL RIS 2 REPTA,

MASNEFAS, wa) RIVZRTH, % RAIER TR N8 B Hipdt
o Z 2R B, FIEARSE T % H 5L, #736 3800 »b/FEA R F B . 1000 »b/SF A
120 vb/4F- A FB5. 200 v/ SF2KESIR B, A 2T 2020 Fwakib sy, NE)4EHF
WA TERETFE, RRBANSESERAARRRAT =, LR EREHE I
W P ACVE Y B AR T 100% AR H M FR, B ARF EFMELT, &
Fiit 3] 2018-2020 F44) 4% 4 9.03. 9.91. 12321, LATIEM =T PE 4 14.
13. 104%, A¥Fad) KL E, $®IHF “RAER TR,

ReRT: FRtitbkte T, #RE 7" FATH, FERXE2E0L

AR T2 EZRA K] A R4F (002258) L S+F: £F LMW,
[ ZRE B A RRZHEIEK 20190120

FaF AR

=2

wrE—R

St

#
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TIMES

F4b NG 2018 Sk g R, Tt 2018 A LB L 40.25 12, Rtk
32 % 30.54%, VaE4F)E 5.84 12, FlELIEK 45.19%.

R k4 ik K, TR KIM AR S adi e kg NG WEE
B EEERH 16510, R K 4.4%, NE)HamkE AT, BABE, BT
ZA|RAE 18 it Bk KT (B AT EIREEF ), A8 ks KA, B
F 8] W R K ISR AR FT E A TR R (RAME B A % 5000 % ), A
3] Ak S A AT

INE) 18 SFAF4H) 5.841C, Fltbigk 45.19%, F-Eok B T4 T B,
BBt £ 4w I8 T 8] ST b ik (308 51% ) #EH L THA® TR, Tite 544
A2 8000 77 , F 8] A RAEM HI F) b £ I Bk K, TRIT AR LA BaMEig K,

JTERE R, RN ARRKENETEHNA: 2018 F10 A 15H, %
F) R 1000 vk b A M E X A% 55 2019 48 1 A 5 B J~ g A RFE4e A = KM K
A, ARAEETEI, AR 1000 v AIRE AL 2 2019 AP L F, B
B EN 14 7 phat S, 8] FAR AN A K 1000 vh, FTAKE A2 3900 75 4K
AR 1000 b 7 B S e 1000 v AR A 35 = 5 o 5 Fr kg 4] 1.5.1.2 12,
7 RBEAE AR R 2 EE ).

IIEL R, S AT B R E) i R RIS N8 5% 5 e4E, &
TR H o, TR E, RARBRKTE: HRMEZLFHRAFLRE R
E R AE IR B ALFAEIL, R HIE S T eb A BRI AR RN 25
FARFERIZL TR AT 28] (FIK67%), ARFAS) BAHER & =7 T4y
Ak g R,

AN ENTIA T SRS REL, Hed “SRAIMHT R4 FmBiA
Kte T RRT| LT 2t 8) b 5y 694200 AR T BURL , BATINA 2 8) 48 T 7 R A,
A LA R R, AR T LAn b R3] AR A HAKY, 28] Fit
2018-2020 4% #1394 5.84. 7.55. 9.80 127, LA *tE PE 9 A% 12, 9 4= 7
&, A EEA T £ ARAE, A CRAMER IPA.

RefRT: BB NE KM K, #1832 > S ATH

[# e REmMLT ZERAK] &84 (600426) W4k 3%k kK TR, 1&HH
A A)KF 20190115

Fh N3 A% 2018 F UL, 41 20.22-32.22 1078, Rl Q4 #F
% #)iH 3.87-6.87 1270, IREL T 19%-54%.

W38 KR KT, WEE T AP EMmI: T HRIRMEEE M Lk, N84
Flb g FHIg K, 2018 F&F M AR b AR (71.85 £U/M4F, 31%).
B (617 7Tlk, 4%). k& (1998 ik, 20% ). B8R (4600, 49% ). ¥ & (3095,
11%). FlBHE4% =k ARRE (2017 5 10 A ) FIAA| TR, A2 8] 3 A 100 7 b,
2B Ee, TRLGHE., FAWEEE, MAEBNEEARE KRRk, LT
MWKt E %, TR AP M, EhNE LESRE. FRERNEME, XK
Q4 BAVRI TR,

50 7 eb L ZBEIR A% =, 2019 FF 46 Frakk 45388 2018 4 10 A 9 H /N4
50 Fek L BRI BRAIIEF, BRTEE QEBRIES, SRR REER, &
A 2019 SFAFTT kb E, FE BN T 60%R Mt e, MERS L BT
LRH, Ak 23F B E T KAk, BAATFILESEATF, 23] 650 7ok

HFEAARE—R o F

i
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New T

LB B BRAEA KA, £ L =8 5200 Ll mas T 15 A ALY 2.3 1074,

PEACH I F M AT s, LRI TR B R R K RO T IR M IR
2633 5, QIENEEFE. HFRNEFTTAR, M4 E AL 2016 FIA A
H ¥, 2019/2020/2021 F NG K F RIKT 70%/80%/90%, EALA BN, LE T
0.15 7T, A& SE FmhEML, RS2 RRGLEIZ S, Hob, »3) 150
R EA T MHRE (LB, A5 ZBR. RAEMIE. BRERARESF ) Ak L&
# A Fh LR E F, T RKRAPARKZNE.

T E I, S B IR AT AR T ARAE BR8] 475
HABGM G, Tihsh 2B 7T 408 TiE S A A B ks, FIET 50 Zehl =
BEI0 B 357 3 R b 45383, it 2018~2020 4k 454 4 31.03. 23.01. 25.24 1¢
(ATR 33.89/37.22/39.23 12 ), HATEAEAK-F 6/9/8 4%, % &%) 8] A& KARK S
M), 4R iRAAEFET PR,

KR BERRAKRBIRS,; Ribi e TH

[FrR st T ZEEA] )2 (300596) K BT KILE, RENBIF L
FE b4k A By Heig 20181225

F4 12 A 23 AR, NEAREFTRK S EAFTE, BARTEMNGF X,
AVEAN 6 AL 7T LI AL T 100%RAR , RATIHE A 24.15 7R, KATIRAY 40 ) 2484.47
TRk, ARIBENE) B R Gt e, R st ARGE 2019 4. 2020 £, 2021 4 B 4
N E) e IR AT Fe R AE A F AR B S )8 T B8] AR A AN A A KT AR T
5000 7% 7L.. 6000 % 7A= 7000 7 7.

AN RAEZF) LR, AL A AR ik EH Ak, aE) 2R
# R ARIT LB F Ao k09 B 2 ( £& 7 e @ R L AULF (GAO) Fot A LA
LA (SAO), FIMKFANMFA] (UVA) FoZ MBI AAEEH] (HALS)), EARZHESH
2016 4 & 449 23400 »£.3% K 5| B #7449 47900 #k, {2 [LEE X452 7 (HALS) =&
F B RA e b ARG IR, FRRAA R, CREHATHE,ER, BAFNE
ST R —RAEZEXEER (HALS) B ¥ M4k A =, BEL 5 @A 4%
FARMGH G, FEeik 8000 vhvh b, A ZE Aol L T8 7= b M BB T AR
B EAER, BREMARLH AT LARRE LT BB 2N RZ —,

R B B A TRAUAE B AR AL, T 6 BINEALBI A kv ek
NE BR AT B RE. B TE. AIEITfed IR INA ki, B
S| A RS IRE P TR A IR B4 ML 8B 22| K0S P . itk
KAL), A8 TRk 7 & E 8] g LR RAEZ A (HALS) 7 @69 7~ &b 5
3], RIEREABF F ot FinB E, Hud it —FHERELNBIF T & RL
KAk 3T F R 52 6 sk,

B AT BEAR R FRATFH ) 2018-2020 44 F)iE 5] 4 1.96. 2.57. 3.35
AT (A8 A1 ), H BB AIAT L BA A P Abbesk . T iE KA B a) hn
WA AT bk, FAFAE) TR R AR I K, R RAAER PR

RIeRT=: FRey ERATE, M2 M, u-pack #HE AT,

[ K ahib T 2 ZH AT F151(300596)F B L5 B A3 5, RELK
AR AR E R BT 20181029

T4 NG KA 2018 AT EE Ak gE, NE R =FE EILE kN 11.30 12

FaF AR

=2

wrE—R

St

#
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T, RH3gK 29.73%; JaHHay44)1E 1.48 12T, F) 3%k 58.58%.

FRBFGH, RS AIRI R LA G a8 2 E R F T PN Feda I A
2 R13K 3| 417 1¢F= 5653 7 7L, IR =FEIEK 6.92%F= 17.38%, F4|ZF)Z 7 L 47
B, %#H T 2017 /R AN 7500 v B A= 1500 vk bg HALE A = Ge s H Bk,
B R BHE FRIE FIUF R E N FEA, AR A R TR,
ARIBE NG N, NG H 2 E BAR A E 31.82%45 5 — & & b5 0.46%. A Ak
FERIEIR e R LA, N 5] R B R Bk KA RNk 4k

LR, NG IR 20 [L I ERR B IR 12.5 Febdi AR 693 B B BT SRR A,
H—HTA42 (65 Fwb) 54 2018 &I L, Fit 2019 F/RAENA =, Ad) Rk
74 538 KA 1F B 1R

RALE P LW BTAAE, Anigoa) k4 Eaba gt EIRIETR B EIREIR TR
A, N8 BN FRAETET DA A, NE& 455 F DHARERITAZ,
T 2018 4 10 A 24 B 5% ZBUFEITAER WL, o8] %] “4F 81 TAR T,
EF DHERFT 68 Trhs o TR A AGRERARE. RAERLSTE,
FEAET LA BN 274278, FIHBL 3407, &) £ TegFg N, HH 4|
FN8) EHFH RS- T EZML T F & P, JUE SF Bnig s a) = s 2 /34948
HIEH.

B A TR BT K FZAT EAAE) 2018-2020 4 F)0E 45 A 1.96. 2.57. 3.3
1z (BTARFAM 1.81. 2.39. 3.121¢), HEBhF 4T A A P btti%, TiE L4
FAAFE, RIS TR T Rk A R I K, R CRAERT R

FIer: SRy AT, THREERE. U-pack FTLZMMH A4 E

[ R AT £EFK] ARDEM(601233) = FRE5F: =FF W54
&, KREHRAEFILF 20181026

B NG aEAET = F L, LIE LN 3081250, )ik 32%: )34k
FA)E 2512, Rl K 118%, Q3 #FEja##4)iE 11421, RHEK 117%,
IR3g K 33%.

ZZEPTAMER®Y K, £FELGATHLH5: BIFRERGNEAF
65 £ LIAR LR £ 75 £ IR, AR T IRARIE S PX A%, ALl 75 b bk oA EARIE T,
Jm b PTA 3738 4642, Tk ERIER, =FF PTAMMS R LK, FEH
A\ 6000 7T/ed kK £ 8000 /T/rk, “PTA-PX” & B -F ¥4 £ K 1450 LY K £ 2250
T, FlIgK 46%, E4E RiBFNEEFI, “POY-PTA-MEG” #2452, 2
3 £AERRZ E 16.5%, FHIRE 6.75%, LEZ VG| T HL#g. A9k,
M4 (ZILA#m ). T (AHL) RRAARIRS, 25 FREm 344, 6.24
1.

PTA &AM LR G TARF, FomaATRAAREE: 10 Ak PTA =
%, BATHAE 7000 Uik, M EZKFEEZE 1300 T, TP KAFTHERE, PTA
SR FRANEF RS, 2019 FHRARLIE =48, @ Tkl d RAETR, 4
FEHENERY, PTA ZAFR T Z2 0 R A, MAEASKRTBALTRAEMH
W, FTHEREFESL, BN £4 2000 TLFHASKE, BETF#HERE
2, TRt 2019 A4k 4 e H T LA A,

INE] R RIS YR, R B ALIR B BPAG R M 8] 3T B A dedR A,
2016 ikt AR BvA R, N8 A FTIE T AN, R A AT fRAR

HFEAARE—R o F

i
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TIMES
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#AR G, 2018 FRa) A KL & 7 fe%iA 570 7ok (2016 529 400 77wk ), it
2019 44k 4 4% 75 90 vk, 2020 23] B AFE T AEAR 700 ok, [ BF N3] 4%
220 7ok PTA, #t—F RS RA AL F, ol A8 IMERZ X HHERIRF) S0
Arait 20% (TR 2019HL 4% 7% ), A By LAt PX, —HMLE$ ) K KR,

AR v AbRik K, S IRV A 7 IR A S IMET AR iRk K,
) B R AR By L PTALPX R — R4 77, Fit 2018-2020 & 4| Fml 4 33.22.
43.58. 53.80 12 (AR FAM| 27.88. 39.48. 44.371%), 2+ 5L PE 5 A4 7. 5 F= 4 4%,
HFr GRIAMHE LA

RIedRw: Aeom®E ROk, ML B AR

[#esREAmML T ZERKR] £&E4(600426) =FHRE7F: =FF LG5
AT, o] HE KA 20181026

B NG NERTZEE g, ZIE I 10812, [ HiEK 50%, )3 H
#F)8 25.3512, Flrigk 198.95%.

Rt B, FRBA S BT XARBNETC LS, LT F BN
A&t bk, P EEER . LB, D —BR. ¥ B%. DMF1-9 ﬂi’] M55 ) bb L3k 54%.
3%. 9%. 22%. 7%; B A REHIG T AKE, P RBRRIN S TIWHRAES
#F, 19 A 1045 Tk, FIHiRE 23%; MASHRMNALE, 13 FE L)
621/584/582 /Llvk., AN LK. RAAE, N BB FH A, 1-3 L5 45 55 H
7.34. 9.46. 8551z, i = F LK AL A 6000 7.

B C —BRAAE T, A BAEFHE W 10 A 8 B 23] A% 50 77 ekt
B LB B AT AR AAZ, KB T0%EAT A AT, P EILIIR, 10 A 15 BiE4T
FATIAZ] 80%, AL FbF A 100%, A &) BEE Lo BEH AR, IR B RAE
FLBA AR LB T 2R FH O, IMRA AL 60%, B AT T arALeF R A&
B CBER AT, A H T, RTAETIEENE) L% 612,

T BB SR YR 2 F, AL T A KRS B A 2020 77 A FR BB #7138 &
BT, TuF PTA & R3Em, mEGERK ﬁ@#%ﬁﬁ%—m, , RRBEEME, BET
BS BRI A5 5% H 29 4900 /e l 1*1 hEFGETR, EmbaE Hr/m, B AR
RA. NG “bREFLTE” T4 320 Fok, ;al MRS B — IR B T RSk
T S A ALY %Fé—fﬁlk%i’]ﬂ(%zj:

P B A M AR AT S AT B AT NG AR BR8P AL
IR RIRAARAF L R A IRE, 327808 LEERF, BT 150 77 v sk &40 T A4
B (=B, 58, BAERIE. BUEARRESF ) Nk L AFT B3hae45 490 B £,
T T AN E) AT AR, AT ARRAR KN,

50 Zeb, L —BE 4R T i K@ g R ARA Lkt T#HELRA
i

Tk skIe 5, fiF “RAIEHA TR T E) 2018-2020 SR4F)IE 5 A
33.89. 37.22. 39.231Z (&4 29/37/3912), 2t PE 4 7. 742 64%. &) 2410
TRk, BAATLAVREAARY, L8 iadshbapgk, fiF “RAR
:r"—__;;_” _i*g&o

KR ERRAKREIRS; RoMsRE TR
[#FedREmML T ZEZEA] #) R4F(002258) = F R .57 = FREGH

FF AR RE—R AT PN
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W, FbgA P gk 4T 20181026

4 NG oA 2018 F=FAR, AT =FE)aEAA)E 4.19 10, F3E 82.90%,
[ B it 444 F) 5.63-6.83 12, )3 40%-70%.

BB MFI, A8 2R LGIm: A& % =FE 8 FE 44 15812,
Ik LA 8.9%, EA)F 36.27%, IRIL EF 273 A B E, 8] FARNE T A ik 3
KA G aF 4R T = F M8 F B F* 20112, 227 %5 E F 1000
o, 78 e R KA, BIATAR AT A T4 47510, A ZEATIR
i,

FMAET T LT A EAT, NS 2F kg h Aoy ARTA: 9A 18 8,
£ E A2y 2000 12F Bl it v B S AEALE S, P KRREA LM, s
Bk, Eaph o fxw 2R HEE 4. 9 A 25 BB ARE A8 EAERA B
B S, BAFERASRTATHe, #—FRRFEBETR, b TE RS
RE P, BN AR AW, RN AR ART KR
FH1k 30%0h E3g K,

WEEAR, FaBH R E RS, BTN O ERE 19 Bk, 1T
Y FAFFS AT, BIAEF, 28] 1000 vk bk B e R KT 8, Ak F
A FE.

TREATT 464, | 2R AL E) ik K K: 10 A 23 B, &) TREATT
Ak, RESS2ICA T/ ZHA &k, ROE T ARRALRI, WA EHM
%174 10000 #b 3 4% B . 1000 vk AIRPL S = 50, Hop B s R R et 9 FEF LY,
BN ZEBRAR L TEEY T Tk, RT3 14 Tlbit 5, Ak a) Eass
FHHEK 1000 vh, WiE B 4876 7, NG HAZiE L BB,

BIHR FALT & ke dn, %ds “TBAIEE” M. N3] LA AR AL 8400
wh, HE 1800 vk, AE 7 3000 L5, A& 10000 b LY E4EEE, 1000 vk
Be R, 1000 v iR S 4 b —F 38 R 8] Ak gy, B ISP IE MU T & LA By
NE AT R R T &, BHFZ B SHHOBAABN. RANFHAE) 2018-20 44
)84 %14 6.51. 9.00. 10.47 12T, HATARM A PE 40504 15, 11 #= 942, 4
B RAEE” TR

AR BB ME KT %, #7798 &= TATH

[3 AR AT £EFR] HRLI(600486)=FR 538 =FELGH
A, 255 5K H 20181023

. N NS ZEE g, ZIEIE 43.351C, YOY+38.07%, )3+
A A)E 7.86 10, YOY+93.14%, ~»-&) Fit4aF 14k 8.6~11.5 12,

BB ZBA, LS T H: ABERTA, N3 REXHN 418 Tl
vh, BT 3 FEEA)E 30.98%, FHIEK 4.47%, 1-3 FFE R R M5 R
3.87/4.20/4.63 77 /LI, AFERF FouiF g, 1-3 FEFRA . REAHEH 5
0.98. 4.35 %ok, FlHIGK 12%. 22%. R 3 FE B TRHAGKE, FENHL
R EENZE 8137 7 (FlIgngy 3000 7 ), 1285 a4 4454 22312, F
PRI K 45%., Aok, mE FEE R BAR TR, 45 3 FEIC K 29 5600 7 .

ROTLFLEZHFA, Al—HMURLZHE: 2RRBFRDHN, Rib#Hiss L
B, FARTRI. BARREET T T RE DA LA > TAEHA K, REGHL

ok AW RE—R T F Y
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TIMES

14, 2018 4 1-8 A R#5R 2% 7% 148 Fvk, Rl TR 12.3%. #ibE X R4
AFERETE, AEEFFRERFS LK, B SKXAARAE. BEAHE. K
BRI 4RAM 32, 41, 32 77 /Ul (B E3E K 33%. 58%. 68% ). /a] 2 [E ) —ikik
Al KK (9800078 ), K4EPIIKRAL, FLHAM, FRRKLA, RFELE
RIFLGHE, FutoF 4E 2 Bk,

BARE BAHITTARK, ST FHFRA Ek: A8 KERRKEEL, A3
A 3 AR B A F IR R AT IN B, TR EF 20 12283% 1.15 77 v/ 4R 2 & 7] . 1000
ol |43 7 Fm 3000 mh/4- X H ) (329X 41 34 ), 10 A 13 H A& ALK 4.3
AL 3% 3800 vb/4FBEE F B . 1000 wb/4F A . 120 vb/4F T4 ) Bsfo 200 vb/ 452
ks R 2y (IR 2 4), vABARE = 1000 rhotted Bk ) 85 F14T 2018 “FRAL
ZAPFER B ATH 8 K Z A Rl BE, A8 AT Ak FALE REFA 69 Ak
100% AR Ao RAF 28] 100%EAR, 4 F A 242 3.26 75 v 5 R 245 41 7] 2R B 454+
X, TR E Sk,

FAZH . REITIF, g RARFE RL: TG 2018-2020 4 F)E
2% A4 10.73. 12.45. 14.12 127t (ATAFRM 11.00. 13.78. 15.96 12 ), * i PE 4
F A 12, 10 F= 9 4%, HBs T A AEBARFTHALLEIGK, FR A ITFAKTN,
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5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2017A 2018E 2019E 2017A  2018E 2019E
600309.SH 7ty &RAEH 47.32 1486 5.03 4.96 5.10 9 10 9
002258.5Z AR  RAIMEE 17.3 91 0.77 1.10 1.46 23 16 12
603505.5H 4 & KB RAMH 20.21 49 0.32 0.58 1.18 63 35 17
601233.SH R EZBA  RAIEH 17.3 315 0.97 1.16 1.56 18 15 11
600426.SH Jt&fas RAIEH 16.26 264 0.75 1.91 1.41 22 9 11
300596.5Z  A|w% BN 36.95 67 0.73 1.09 1.43 51 34 26
002734.SZ AR M&kAyr RIS 14.95 42 0.48 0.67 0.96 31 22 16
600596.SH  #r Mty  sRAUEH 14.03 99 0.76 2.26 2.36 19 6 6
000830.5Z &®/miT RAIMEH 15.39 225 1.33 2.03 2.15 12 8 7
600352.5H #rir sk  RAIEH 21.49 699 0.76 1.22 1.31 28 18 16
002440.5Z HAXpty  mAMEHE 17.17 198 0.82 1.26 1.51 21 14 11
600486.SH HEAT BAME 60.11 186 1.86 2.91 3.20 32 21 19
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