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@ MEdRg: 1. REHRT A 2. BERMA KM Lk

[ R E S 2017A 2018A 2019E 2020E 2021E

EEHN (BF ) 5,969.0 5,774.8 6,381.1 6,955.4 7,553.6

[B] Ee 3% K (+/-%) 16.7% -3.3% 10.5% 9.0% 8.6%

a4 A)E (|7 L) 574.7 654.8 824.0 886.3 987.2

[ b 3 K (+/-%0) 291.3% 30.2% 25.9% 7.6% 11.4%

Bk s (L) 0.74 0.84 1.06 1.14 1.27

PE 12.59 11.05 8.78 8.16 7.33

PB 1.36 1.26 117 1.07 0.97 o
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FIBFRR: Wind, HaRiEk

ABER K : Wind, % aRIEHR
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Hhr: BRI 2017 2018 2019E 2020E 2021E M. HREIT 2017 2018  2019E  2020E  2021E
|9 3 & 7 2,387.0 11,9449 32140 4,485 58714 B A 5969.0 57748 6,381.1 6,9554 7,553.6
4 7925 4786 1,2762  2,350.3  3,609.8 Ol R A 4,1266 3,863.2 4,166.9 4,660.1 5,098.7
285 M Bt 0.0 0.0 0.0 0.0 0.0 Ry Al 62.5 74.3 76.6 76.5 75.5
YA 2 A 231.2 534.2 574.3 626.0 679.8 Bl B 316.4 299.8 333.7 347.8 377.7
7 AT 35 35 470.6 369.6 394.0 479.2 515.9 EH A 680.0 5833 6636 6955  755.4
FC At SR 20.3 12.9 437 44.1 50.8 It %% 2 125.8 85.9 63.5 8.1 34.6
£ 1% 596.4 487.6 658.0 715.4 743.7 BE IR AR A 73.7 49.2 87.6 59.0 14.6
HoAth 276.0 62.0 267.7 2715 271.4 2 AR By I as 0.0 0.0 0.0 0.0 0.0
ez & = 7,7540 7,756.5 7,363.3 69935  6,625.7 T A 0.2 7.0 426 9.6 11.3
K BEAL % & 0.0 127.9 127.9 127.9 127.9 B A E 692.1 9143 1,031.8 1,1341 1,277.7
SE B 6,306.5 58404 57572 54935 51895 A2 ON 20.4 14.0 53.4 37.7 314
T Bt 787.7 804.7 792.0 779.8 768.3 B A 3 48.4 91.8 40.1 47.8 57.0
HoAth 659.7 983.5 686.3 592.4 540.0 T8 B 664.0 8365 1,0451 1,1240 1,252.0
% 5= B 10,1409 9,701.4 10,577.2 11,480.1 12,497.1 Fr 45 A 135.0 147.8 177.7 191.1 212.8
Ui 3 £ A5t 3,279.1 2,9124 3,909 3,401.3 3,7155 % FE 5290 6888 8674 9329 1,039.2
3 47 £t 1,125.0 465.0 338.2 0.0 0.0 D H I AR AL 3R -45.6 34.0 43.4 46.6 52.0
At T R 812.2 553.0 1,041.7 11650 1,274.7 VA )& BEA B BT & 5 R 5747 6548 8240 8863  987.2
TS K K 141.6 134.4 165.6 182.7 187.4 EPS (JG) 0.74" 0.84 1.06 1.14 1.27
oAl 1,2004 1,760.0 1,6454  2,053.6  2,253.5

KH AR 825.6 4774 614.3 639.6 599.5

KT K 228.0 250.0 250.0 250.0 250.0

HoAh 597.6 227.4 364.3 389.6 3495 FTERZHWE

AR E I 4,048 3,389.8 3,805.2 4,041.0 4,315.0 Bh: BAT 2017 2018  2019E  2020E  2021E
& A 776.3 7763 15526 1,552.6 1,552.6 ) b3 K &R

AN A 1,3412 1,3412 13412 13412 11,3412 BN 16.7%  -33%  10.5% 9.0% 8.6%
R A 2,9980 3,463.6 3,2642 3,884.6 45756 Bl 416.6%  321%  12.8% 9.9%  12.7%
b B 2R B i 563.7 570.7 614.1 660.7 712.7 R 2913%  302%  25.9% 7.6% 11.4%
SNV R ER Y& 53386 57576 6,158.0 6,7784  7,469.5 BB S

B R AN 28 A 3 10,1409 9,701.4 10,577.2 11,480.1 12,497.1 EF 2 309% 33.1% 347% 33.0% 32.5%

S 89% 119% 13.6% 13.4% 13.8%

e EE ROE 108%  11.4%  13.4%  13.1%  13.2%
|E‘P—ﬁ: ENE ROIC 82%  10.6% 13.1% 12.4% 12.4%
LEFHAER 9444 1,2279 1,1359 1,709.9 1,615.7 (=249

) 529.0 688.8 867.4 9329  1,039.2 BEP U fi 418% 34.8% 36.0% 352% 34.5%
A7 1H 4 85 631.7 597.2 471.0 464.7 459.9 wah & 0.73 0.67 1.01 1.32 158
Ik %% % 128.4 87.7 63.5 8.1 34.6 BLE 1 S 0.54 0.49 0.79 1.10 1.37
[rd @0 -46.3 -49.8 -66.2 -38.6 -49.4 EiEfE N

B2 &) -272.5 -89.7 -120.9 302.1 188.8 B A 0.59 0.60 0.60 0.61 0.60
oAt -26.0 -6.3 -78.9 56.8 11.8 A7 I JE e 22 6.92 7.92 6.33 6.51 6.86
BREFESNAER 176.3 -383.6 37.7 -65.1 -54.5 7 AL T R A 8.51 6.39 6.59 6.29 6.32
BALH 328  -3216  -1040  -1040  -104.0 BERER (7

HoAth 5 5% 143.5 -62.0 66.3 38.9 49.5 (E30d & 0.74 0.84 1.06 1.14 1.27
EREHUALR 9302 -1,075.2  -300.7 -570.7  -301.7 BRAEEN 4 1.31 1.65 1.46 2.20 2.08
&R 5 -823.9 -638.0 -126.8 -338.2 0.0 B e % 52 6.88 7.42 7.93 8.73 9.62
38 i1 n 0.0 0.0 0.0 0.0 0.0 5 e 11 ) 0.07 0.23 0.32 0.30 0.30
BEAR ARG N 21 0.0 0.0 0.0 0.0 5 E R

Ji& F 43 FiT -50.5 -178.5 -247.2 -265.9 -296.2 PE 1259  11.05 8.78 8.16 7.33
FoA -57.9 -258.7 73.4 33.4 -5.5 PB 1.36 1.26 1.17 1.07 0.97
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