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BrEmmR i #
B HAT 2017 2018 2019E 2020E 2021E HAL: BAT 2017 2018  2019E  2020E  2021E
|7 3h Be = 4,968.1 54289 6,713.4 8,776.8 10,868.6 A1 9N 4,564.1 6,630.3 7,6249 8,539.9 9,393.9
4 997.1 1,472.1 1,792.4 3,317.2  4,665.5 Bl A 3,216.9 13,9553 4,7046 5380.1 6,115.4
PR 194.1  350.7 350.7 350.7 350.7 BB 4 KB 67.7 96.1 106.7 128.1 131.5
PSR 3145 1015 137.2 170.8 187.9 B %A 940 1089  122.0 1366 1503
INAE el 103.9 53.9 33,5 37.6 413 EELH 2623 3215 366.0 4185  460.3
oAt REGK 16.8 17.5 21.0 235 25.8 %% %% H 222 -13.9 -25.8 -40.4 -63.3
121 4682  527.2 666.5 756.6 857.9 B R 10.1 15.4 2.5 2.5 2.5
HoAth 2,873.6 12,9060 3,711.9 4,1205  4,739.5 A BB I -11.9 36.2 36.2 36.2 36.2
4 i 3 B = 4,8241 55141 55735 52365  4,850.0 Bglas 61.4 1143 62.2 68.0 76.5
KRR 480.0  491.2 491.2 491.2 491.2 R E 9729 2,306.2 2,452.3 2,618.7 2,709.9
[i] 7 B 7= 2,686.8 2,860.2 2,857.5 2,703.6  2,440.3 BN 1.1 2.5 6.7 3.4 3.4
T 5= 6554  655.4 610.8 568.4 528.2 B AN H 9.8 15.4 8.7 9.6 10.9
FoAih 1,001.9 1,507.3 1,6140 1,473.2  1,390.4 FEEH 964.2 12,2933 2,450.3 2,612.6 2,702.5
Fre Bt 9,792.2 10,942.9 12,286.9 14,0133 15,718.6 Fr AL 2425  569.3 607.7 6479  670.2
3 R 1,538.2 1,8243 1,954.2 2,258.9  2,504.8 A 7217 1,7240 11,8426 1,964.6 2,032.3
R 5 20.0 0.0 0.0 0.0 0.0 KR AR A 0.7 0.9 1.8 2.0 2.0
SEA K R 7940  985.3 9409 1,076.0  1,223.1 VA& BEA R BT A & R 721.0 1,723.1 1,840.8 1,962.7 2,030.2
TR R 3024 2756 381.2 469.7 516.7 EPS (JL) 0.60° 145 1.54 1.65 1.70
HoAth 4218  563.4 632.0 713.2 765.0
K3 i 39 1011 50.1 89.1 118.1
KA 0.0 0.0 0.0 0.0 0.0
FHihth 3.9 1011 50.1 89.1 118.1 FEWEL LR
i E it 1,542.1 1,925.4 2,004.2 2,348.1  2,622.8 HBhi: BAT 2017 2018  2019E  2020E  2021E
A 1,1923 11,1923  1,192.3  1,1923  1,192.3 [F] b 38 < 2=
BTARNTE: 3,735.5 13,7355 13,7355 13,7355  3,7355 Bl 258%  453%  15.0% 12.0%  10.0%
AU o 3,176.8 4,041.9 53304 67043 81254 B 62.0% 137.1% 6.3% 6.8% 3.5%
k& 7.4 7.1 8.9 10.9 12.9 HFE 58.7% 138.9% 6.9% 6.6% 3.4%
RFAFI A ZR S 8,180.6 89757 10,273.7 11,654.3 13,082.9 BRI e N
AR XA 3 A 9,792.2 10,942.9 12,286.9 14,0133 15,718.6 ESiES 29.5%  40.3%  383%  37.0%  34.9%
HR| 2 15.8%  26.0%  24.2%  23.0% 21.6%
REHER ROE 88% 19.2% 17.9%  16.8%  15.5%
ledr: i ROIC 11.6%  25.2%  23.6%  22.1%  20.2%
ZEBEENIER 941.4 2,600.2 1,352.9 2,085.7 1,859.4 REfREE S
B 7217 11,7240 1,8426 1,964.6  2,032.3 FE A 16.4%  17.9% 16.3%  16.8%  16.7%
A7 IH A 340.1 4238 462.9 461.9 460.6 mahth R 3.23 2.98 3.44 3.89 434
%% 6.6 0.7 -25.8 -40.4 -63.3 HEHFE 1.07 1.12 1.21 1.74 2.12
EeAd & -60.5 -111.5 -61.9 -67.7 -76.5 2 al
Bz R &) -724 5391  -831.8  -236.4 -500.0 TR 0.47 0.61 0.62 0.61 0.60
FoAh 5.9 24.1 -33.1 3.7 6.5 B R 6.87 7.50 7.06 7.11 7.13
HREHI LM -2,695.8 -2,017.0  -414.8 -11.3 46.0 LSRR e % 1091 4266  44.64  40.98  40.98
PR -2,314.8 -1,499.9  -506.0  -106.0 -56.0 sBREH G
oAb -381.0 -517.1 91.2 94.7 102.0 MY A 0.60 1.45 1.54 1.65 1.70
EREHNRNER 2,090.8 -8204  -617.8  -549.6  -557.1 R ENE 0.80 2.19 1.13 1.75 1.56
3R H) -685.0 -20.0 0.0 0.0 0.0 EeI e 6.86 7.53 8.62 9.77 1097
HiE M n 297.6 0.0 0.0 0.0 0.0 I F) 0.16 0.72 0.46 0.46 0.44
BEAR AN 2,661.0 0.0 0.0 0.0 0.0 fEE R
J&FI 43 Be -187.9 -8580  -552.2  -588.8 -609.1 PE 20.90 8.75 8.19 7.68 7.42
oAt 5.0 57.6 -65.5 39.2 52.0 PB 1.84 1.68 1.47 1.29 1.15
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