RIRE RN
T AR T 80.22
BIBIFE BT KT
AREZ L
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245 AR AR AR
EX) 601 100 550 (42
A8 %R AE R AE 169 64 199 (1.1)
EATREH(E ) 164
il iE (%) 51
BT (ART B 7) 13,125
IAABHEHH(ART TF) 147
% 54k b & (%)(2019E) R
E 2R (%)
% 2 29

ARG ANGNE, R, #HEER
R 2019 44 /] 24 74T i} 4 17k

A8 A RRE
«Hr &-F» 20190329
<Hr &-F» 20190216
<Hrp -y 20181227

T 4R B FRHE R A R 8]
R EE F BT EH L5 TH
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FRRBELERFFELAGFS

N8 RAT 2018 £ A 2019 £ —F3R, R+ 2018 £ A 13.90 1254, R
te3g ¥ 55%, 441 2.89 127, Rk 73%; 2019 H£—F Flk A 4.51
i, Rk 119%, 44iE 0.81 24, FLiEk 66%., N aELH R
FIRARMBAIA ARG HHE KLY, LEFRBRAHER LB L LN
AR R XFH KL, RRBEASFHRBERAS AN, RAFEELET
L ATHE P RS R L, #gRARE,

BB EE

B LPHAREIZEK, AAFNEFELEAFNEERTE, NI BEUENG
#J) 7@ BOE. &£ 2 hWEAHATEE P, NI P E KE @RS A TFT-LCD
Fo OLED #2 M2 & 3 /A K7 3, 2018 4 & 1Q2019 69 A L5 4| i 3 ik 34 A8 it
50%, 3E4: T B 2009 S k4K G MNIAE — AR SR K L RAH

m  OLED #A X &R AL ERANEK £ 2305, 2018 5, 3] OLED #m & 4
AR 23107, BAEERANL T EE 2%32 5 E 16%. A ¥ EHEF
AR T 3% A B, /5] 69 OLED 3% &1 4k ik A B A k384 OLED = &,
iX ke OLED A T ¥ # i) i% & 61,45 Macro 4 & #L. Mura #2i% &, WA R 2
T AL v B4R A M B R EEN MR B R
TN AE M E VAT R A 4 69 OLED @ a4+ 4:4 B 5 #.%, /] OLED
%4 4B IR R S 6 it a R AL

m 0185 EAME, 2019 £ T F ANKEEF . F RN KRB, A% E
KU, FARSE IT&T, RE AsEN &4 (ATE) 4, &%
I LD, EE2RAETFFARIE (ZE424) Bnl. Frae R XA,
o8 F K RE, A By # AR IR GRAT 3K, 2018 - KM Ak & R I
T DK P AEMETIAE A R @AM AR, ZA4T 3T51C T 4
fir, T “FMEHERARAFZH0EEHAEFTHEELEAR &

B RFRIE (ZELEH) BRR GRS RHERTHERBIFER. &F
FonaE B 2 2 RETFFRATE (T8 4H) &nl, B A REEn
TAEKS. Hh. OFRMEF AT 7 6 DA KNBEITAE, 28X
W B R IRBAR AL S HF LT ER T FFART LR A REEN 2 AR
FERERTNUNE R, 30" B R T GI6E T AT R 15 i
ERET, LN 2018 £ d R 5 )5 43T T OLED 4 A 87 B 5 0] &
ﬁg@m\%ﬁﬁ%ma&éé@,%ﬁﬁﬁi%&kﬁwmam

1%

B ERAIF A 2019-2021 2544 E 4 4.04/6.0218.39 1z %, *t 5 EPS 4% 4
2.47/3.68/5.13 7L, B AT+ 5L PE % 32/22/16 45, A OLED 47 Ak 5% 5 &
FFREE DA, D LT B RARER, BRAVAAHFN £F %
k& 3-5 F AR RAFHR AR, HtF TAFR.

R |EIE N 2N

B T#% P OLED =& ¥ * RAMM, ¥ FIRXEHE#ERBRTAH

BEHE

$#4£8: 124318 2017 2018 2019E 2020E 2021E
HEBRN (ART B %) 895 1,390 2,077 2,939 3,853
Z% (%) 7 55 49 42 31
FAHE(ART %) 167 289 404 602 839
2\ EEROK R (AKRT) 1.020 1.766 2.467 3.678 5.128
Z3 (%) 69.1 73.2 39.7 49.1 394
AT E RO A (AR T) 2.579 3.598
7 #15 Z(%) (4.3) 22
o P BT B R (AE) 78.7 454 32.5 21.8 15.6
WA R 2R E (1) 110.9 74.5 48.7 314 171
HERAERET (ART 0.72 1.08 1.65 2.55 469
A b AR &AL 18 AT A E (1) 82.7 443 30.0 19.6 134
R E (AR ) 0.250 0.196 0.493 0.736 1.026

R8s %(%) 0.3 0.2 0.6 0.9 1.3

AR NG LN, R AR FER TN
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Bk 1.2018 & b 453 &

(AR T, &%) 2016 2017 2018 R pe3g % (%)
ERIT ON 524.01 895.08 1,389.51 55.24
Bk R A 240.60 477.48 677.89 4197
2A)iH 283.42 417.60 711.62 70.41
HA B An 5.22 7.09 14.63 106.20
HE R 54.42 76.36 134.77 76.49
#3125 140.61 183.31 268.60 46.53
W 5-5% 2.85 0.89 15.85 1,685.04
K BAA - (0.31) 0.02 (106.06)
FFM A - 2.01 743 269.04
RIS ON 3277 50.27 74.49 48.18
Bk F 0.03 2.02 0.03 (98.46)
AREPE 105.18 192.25 344.09 78.98
R AFH%, 15.16 23.29 41.00 76.05
A i 90.02 168.96 303.08 79.38
SHEABE -8.66 2.11 14.12 567.83
)3 8 5 B R AR 09 4 R 98.68 166.85 288.96 73.19
B ARF RO () 0.60 1.02 1.77 73.19
25 %(%) 54.1 46.7 512 4.56
HF) %(%) 18.8 18.6 208 2.16
HARN: TR, P REFIEHR

A& 2 2019 & —FF L&

(AR, &%) 01B&F—F& 01955 —F& R (%)
ERIT ON 205.99 451.34 119
R W 92.33 254.14 175
2A)iH 113.65 197.20 74
AL B e 1.85 1.78 4)
A& TR 18.80 36.22 93

& AR 42.32 30.32 (28)
& A A9 58.70 92.17 57
%7 BAE 6.12 773 26
%3 F -1.11 365 (429)
W 1.23 1.23 0.00
RIS O 0.11 0.01 (94)
ERIIE &5 - 0.00

AREP¥ 58.81 92.18 57

B AFH%, 5.68 15.36 170
SHEABE 4.27 (4.05) (195)

V3 & TR 8] 69 4 A 48.86 80.87 66
AR A(T) 0.30 0.49 66
25 %(%) 55.17 43.69 (11.48)
HF) %(%) 23.72 17.92 (5.80)

HAFRIE: Ao, T, FREFER

201944 F 251

LR R A
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RBEEARTF 57)

REeRZER(ART B7)

4#%H8: 124318 2017 2018 2019E 2020E 2021E 4z g: 12/ 31 9§ 2017 2018 2019E 2020E 2021E
RS ON 895 1,390 2,077 2,939 3,853 iaTAliE 193 344 479 713 9%
EEAE A (485)  (693) (1,074) (1,511) (1.970) 18 L5 #esk 10 15 30 61 9%
a3 (257)  (404) (572)  (773)  (957) %A &% 1 16 28 27 13
B AL 8 AT A 153 293 430 655 926 =B Ah AL (25) 70 (307) 94 (174)
I8 B R4 (10 (15 @0) (61) (%) .4 (22) @ (62) (93 (129)
28 F8 (BALFTH M) 143 278 400 594 830 iz EIAK (39)  (242) 102 (385) (33
A B N3 ) (M e 28 (27 (13 z2FEHFLHALA 118 176 270 418 767
H A MR (AR %) 50 82 107 147 17T ML E ZH =48 2) 50 148 207 179
BATR 193 344 479 13 994 mr A V/E e 2 (66) 7 7 7
Py 434 (23) (@1 (62) (93 (129) HieemFEALR (157)  (418) (192) (434) (379)
DR AR 2 14 13 19 6 BEFEDHFLEHALR (157) (435  (37) (219) (193)
%A iH 167 289 404 602 839 g (41) (32)  (81) (120) (168)
s A 173 298 417 620 861 %xbih 4 4 578 594 (625) (141)
AR E (AR 1.020 1766 2467 3678 5128 I iRk A 0 27 53 103 221
SRR E (AR ) 1057 1820 2546 3788 5263 tibmkAI4ik 46 (36) (139) (111) (212)
IR (AR 0250 0196 0493 0736 1026 gFiEs =4 MALR 10 537 427 (754) (300)
W A3 (%) 71 55 49 42 3N ;e (29) 2718 660 (555) 274
BT A I8 38 K (%) 90 %4 44 48 40 Mg 470 470 777 1437 882
AL 8 AT A 08 5 K (%) 80 91 47 52 4 Naadei (39)  (259) 233 198 574
W 3 5 K (%) 69 73 40 49 39 mAEBYNARK (34) 336 855 (400) 446
s AR RO 58 R () 67 72 40 49 3 eH kR 2Tk, P REREETH
HARIR: wdl 2N, FREFFIER TN

E&2E (%)
AP AGHEART 57) F#H: 127318 2017 2018 2019E 2020E 2021E
F4H: 12838 2017 2018 2019E 2020E 2021E Z#If 7
e BINEE N 574 910 1570 1,014 1,280 &AL40 8 A A)E & (%) 174 211 207 223 240
J R 414 685 974 1209 1,547 BALATA)IE (%) 160 200 193 202 215
) ¥ 162 402 301 688 707 ALATAIEA (%) 215 248 231 243 258
A i K 13 47 46 63 99 A (%) 187 208 194 205 218
R h 1,164 2,045 2,891 2975 3,642 Ak
B %7 64 239 358 505 590 ii#hrbE(4E) 33 15 15 18 21
R F = 24 73 72 71 69 6B £ %(12) 1612 175 142 218 644
HAl K 9 90 90 90 90 HARE B E(%) HIA BIA BRI BINE EINE
¥ %= b 97 402 520 666 749 ikahrbER(4) 29 12 13 14 17
B 1,274 2,622 3479 3,727 4,498 f{E
A K 2R 202 330 526 718 848 WA % (42) 787 454 325 218 156
B 5 30 617 1217 585 446 A ik 4 B % (4%) 759 441 315 212 152
A Gk M7 437 216 377 444 FAEE(4F) 140 109 92 68 50
F3h R4S 349 1,384 1,959 1,680 1,739 /LA (1) 109 745 487 314 174
PR 0 0 0 0 0 4 H18/ BHLIT 8 AT A)
RS R T 61 29 34 41 35 (1) 827 443 300 196 134
A 82 164 164 164 164 HHE
4% 855 1,039 1259 1,759 2452 A% JE R 109.2 1488 1194 1195 1293
BARE 937 1,203 1,422 1,923 2,616 iACMREE K 1472 1443 1458 1356 1305
DR AR AR E 9 51 64 83 109 RAthkEKJA R HK 710 699 752 713 742
&R ARAR S 1,274 2622 3479 3,727 4498 wipE
AR A (AR T) 572 735 869 175 1599 R & %A+ (%) 245 1120 200 200
AT K (ART) 1116 690 826 11.32 1556 &% =ik % (%) 203 270 307 360 370
BRAEREIAL)NARD)  (5.37) (098) (1.35) (1.82) (4.34) K= HZE (%) 112 126 114 143 176
AR DT, PR IEETTH T A R A 5 % (%) 4.8 50 44 57 713

FAPRIE 2T, PR EFRIEE TN
201944 A 251 | v, F 3
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WE 59N

AR EHRE TIEFD>HITGAAAIE . ZIEFSHIFF A, AAKRLENS A 5P AR RAAIR LN 5 EA
PEE) HACIR G, AR A AREIF RO EFT AN EF. BFXSAETEAR; CRWA iz L7 N8 A K6 ER Y 5
AR AREIRR A BT 8 I T H = AR R AR AAREE S AIREA K AEATAME R L e A H.

P AR E FRAE AR A A PR 8] ) B 75 B, 58 &) W 36 A A 8] A AR BEAR R S AU I B R H 45 AR AT IR
H R o Jo B BHH T RBIEIAG A RIEART 5] SN FACHM K AF AT RIRES, HIR A PR R RIRE, R
Brab R 5, P 4RE FRIE S R A R 8] R AT 3R 45 22 g Ao fk R AR A2 AL AT S04

. G

VAIRAE A A B JG 2 3] BL/ AT A 35 2ok 2K 08 A8 AF Bl B A8 & 7 45 209 sk pkong a9 R LA A
AR ek &

x N TR S AR 6N AR AR 45 4% 20% A 1

¥ H OHE A S A KRR 6 A AR 4 10%-20%;

7o M T 8 MR AR 6 AN A AR AT RS R S e EAE-10%-10% 14 ;

B B TR S R KRR 6N A A AR xR s Bk kg A 10% A b

AAFE: BT F R B0 ToA R AR E, KAk 4 d 5 09 B 3F R

ITLZFIRR:

BT R FAHIZAT kg B AR 6 AN A AR ILR T AR A

oM FHRAT kA A AR 6 AN A AR ILA RS R FE R

BT R A AT A AR 6 A A R RIIE T AR A

AARLR: B RFERFLZ0 T R LR A, KA 4 A6 I K

PR AR AR R A PR 300 28 A BT AT A AR A Z ORI R AT R R AT AR AR BB AR R
B B d A KR AR RO W 4 A8 B RAF S 500 F5 4L

201944 A 251 FEm) BT 4
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AIA o P SR E PR AE R R A TR S IR ATIF 42 5 5t e 4 B P B A .

AWERI OB TR O 1) Ae. £, QFIl. QDI 544 A5 EAMIEAMTHRE, £
&F AT B AL LA A 69 P AR B FRAE S B A TR ] 69 AL B P 5 2) P 4R FRGE S AL PR
3] 693 F AR F R PRS- F A, 30T AR R AR . P AR E FRGE SR PR 8] 699 AR
TR R 4 ) PATT A A RAR A A ARk, AT RE AT FR A ERT R, RABELSEL
TEAE AR RS E P

T 4R E FRIE R B A TR 8] R AEAT 77 X R RIE @yt LR 4F R B P I S ANAE PRk
AR PAREFRIER R A PR 8] 69 ANAK P MR SRR R KA RIE 8, 75 7 B 4%
I P AT R R AEAE R TR A, F A EWIERZAB A EI, IR BB F R
P 4% B FRIE A SR A PR 8] R4y b= A a9 4EAT I AR AR k%o

AIRE NSRBI E, SR AL Ao 18 T ARMEA, RS TAEATA # A3 RMEL
Bl IR A BRI EARE LIS N BT T HERA, RFIRE L IHRS AN L L o
ZIAF AL AL B FIH R A0, PALE FRIESRL A T 8] F & o RIRER I, 18
TA F IR B WA T Ao P RIS AR T AR TR EATITEATIL A F R A TRIEH
P IR 8] R BB B A BN ) (AR “PREFRER” ) OB RS5AFIT. EME A
BIEM IR SARIT.

AR B PTEAGEATIE By M RN RRARBLIE THEAE ZR, 5t RH BB EATH R 49
FFB A MR IURABRTE B, TR A SAALY B2 38 F SGAMIEARRIL T 2k 25
09 22 B, TR RAEAT 54 RAKE G o P AR E FRIEA A TR 8] R AL H PR ATk
E P RBAGBEF T i AT RRFH o RRE N ERHM R EAT A BZFTEN, 8T
Fa B A E] KR TR A AR R R 6 F P o 18 T IE) S ik AR RS W FAEAT
REFIIGZRFT T R b, RERT T R iEo, OHEATHNFRELT B MK
B E BT RIA T AR R BA B 69 & o

R RARAE P BAH 8 R ROV SR L P 4R B PR E R A A PR 8] B HAE A AT 0T AR AZ
TEGRBIAFRAS], 28T AREGIEASITRTLEFFEDGETRARALEE.
HE R TREREATAAN (B ART) HFERRIECN EF R T M, REEE
AL HLSE o SR ARAR G AR ST, P 4R E IR 4R B AT R R R A A ) AR 69 A R 5] BOAg Ak
FAET T Ao AR AT 3P BT 66009 Rt 0945 B R B LA A % b AT b AR A
A7 B 7 S T 69 B W SARIE. 18 TR R S 6 AR B ARAR A BUR AN AR R S A B AR AUR
BRI A AT IR B AR L BT 6948 WA 7 k. PABAGREARRTAHALE S A
FRE BB AT — BAA TR LR GIRE, TR TR R G ARSI E R 2K Ko A
SR BRR], AIRE P E A YL EI AR A T REFRER AR 0 L.

IR T H I B S B 3k 9 do bk RAB 4k 45 o 3T T RIRE T AL 3 R 2 b 4R B IR H) A G W 3%
VAP FHE, PARE R SRR KA BPA £ M, R TN AR fro ALK I RA
BhkdE (L EEFPAREERD M BAR B4EIE) B, A TATHFTER
HH R N ETRHBRAIRE QTR 18 T AR X 2 B 35 69 KU,

AARAE PR T EBIERAUE T IR, FHBRAEFTHRIE, T L&, HARATE L,
AARETHBRAT EH A RSN RARIEAEAT A RS ER T FARNE L. &
I THAR A B T AAARA 6950

AR R IR AR ARAAE F R R I35 T BARIE, & R AR A R I R R IR AL AT 9 7 S
TR AIRE T A A4 F AT R AR MIE K 5 AT A2 AKFRE BT B A 69 ) B,
TR LA RS T BAE R R AR T A G4 BB T fe s 9L B A K T ke
HOBRATHRAESBSH TN, TRAERERTNRF T AAENEL. R, 8 THEEH KKK
ME R 6T 12 & LA ERE. KRS T @A RT RGBT BIRS T A AL iE L1
Fo 4o LATE, BT RAMBBETRI RRZA, QIEEARET RGEMIESL, FR8
T A8 A FR 69 E o

& 4R B FRIE F R A TR 8] B B B X B 8] IR BT A o AR — IR A
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