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T Rtk BlEAA FER B3/ A
it 2017A 2018A 2019E 2020E 2021E LitEE 2017A 2018A 2019E 2020E 2021E
Uik 1,870.17 2,724.04 3,487.70 4,539.00 5,846.17 LS IN 3,484.01 4,259.09 5,606.40 7,334.54 9,657.84
Bl o 519.75 792.43 1,150.21 1,675.32 2,275.29 Bk R A 2,568.85 3,129.92 4,101.65 5,362.72 7,057.59
Bk 248 0.00 0.00 0.00 0.00 0.00 Al F AR Ao 33.27 35.59 46.85 61.30 80.71
JL R 114.72 116.94 153.93 201.38 265.16 e A 490.31 572.10 753.08 985.21 1,297.28
TR 25.64 25.34 33.20 43.41 57.13 %30 % 151.77 118.95 156.58 204.85 269.73
B 803.87 1,162.86 1,523.89 1,992.42 2,622.12 BEE % A 0.00 68.38 90.02 117.76 155.06
A 406.20 626.47 626.47 626.47 626.47 W55 ) 2.91 16.02 19.85 19.80 15.93
LIk 1,380.79 1,839.22 1,812.67 1,824.48 1,934.62 BABIR KAt 2.84 6.66 4.90 7.63 11.17
K A BEARAE A 0.00 0.00 0.00 0.00 0.00 R FN R 6.85 14.32 7.06 9.41 10.26
B2k~ (4it) 1,149.73 1,383.60 1,321.99 1,292.92 1,376.03 A 11.00 9.54 12.97 13.26 13.12
I H 88.09 103.22 112.22 118.69 128.13 & b A5 251.92 335.33 453.50 597.96 793.74
) 142.97 352.40 378.46 412.86 430.46 B A R 11.47 11.85 14.64 14.63 14.15
=&t 3,250.96 4,563.26 5,300.37 6,363.47 7,780.79 EANRE 263.39 347.17 468.15 612.59 807.89
vk 1,494.92 2,052.73 2,519.89 3,123.54 3,934.95 P A3HL 60.96 76.92 117.04 153.15 201.97
45 9 170.00 434.18 434.18 434.18 434.18 A8 202.43 270.26 351.11 459.44 605.92
JLAT F 154.72 173.13 226.89 296.64 390.40 VR KM A 0.00 0.00 0.00 0.00 0.00
JLAT IR 596.79 778.92 1,020.75 1,334.59 1,756.38 =Y EINREZ | 202.43 270.26 351.11 459.44 605.92
H 573.40 666.50 838.07 1,058.13 1,353.99 EBITDA 367.57 489.22 626.71 775.12 978.06
3R IABH 5 AT 62.58 462.54 462.54 462.54 462.54 EPS (% 4)(L) 0.94 1.25 1.63 2.13 2.80
KAt 0.00 0.00 0.00 0.00 0.00
ph 62.58 462.54 462.54 462.54 462.54 BARER B A
R AxA 1,557.50 2,515.28 2,982.43 3,586.09 4,397.49 it A 2017A 2018A 2019E 2020E 2021E
Rk A A 0.00 0.00 0.00 0.00 0.00 BEEDNLA 354.75 295.85 564.05 689.42 868.92
JEY-E=INEI N § € 1,693.47 2,047.98 2,317.94 2,777.39 3,383.30 A 202.43 270.26 351.11 459.44 605.92
Rtk R AR 3,250.96 4,563.26 5,300.37 6,363.47 7,780.79 I VB A 96.29 121.87 134.59 136.59 145.22
W43 JF) 7.89 20.18 23.97 25.93 24.95
o BE A BRIRE -6.85 -14.32 -7.06 -9.41 -10.26
2t RAE 2017A 2018A 2019E 2020E 2021E N e 58.77 -128.58 56.37 69.84 93.03
2k B 3,484.01 4,259.09 5,606.40 7,334.54 9,657.84 e -3.79 26.45 5.07 7.02 10.07
Flt (%) 16.27% 22.25% 31.63% 30.82% 31.68% EREHRAER -680.62 -700.05 -101.16 -138.38 -244.00
)3 BB 3] %) 202.43 270.26 351.11 459.44 605.92 FARZ -297.48 -455.33 -108.22 -147.79 -254.26
Flrt (%) 14.11% 33.50% 29.92% 30.85% 31.88% KT 1,346.85 1,894.08 7.06 9.41 10.26
A (%) 26.27% 26.51% 26.84% 26.88% 26.92% A -1,730.00 -2,138.80 0.00 0.00 0.00
ROE% 15.01% 14.45% 16.08% 18.03% 19.67% EREDAER 480.10 656.42 -105.12 -25.93 -24.95
EPS (#7%)(0) 0.94 1.25 1.63 2.13 2.80 A 600.59 0.00 0.08 0.00 0.00
P/E 44 33 26 20 15 fEEN -1.99 264.18 0.00 0.00 0.00
P/B 5.29 4.38 3.87 3.23 2.65 A BB G 62.83 75.08 105.20 25.93 24.95
EV/EBITDA 24.84 19.93 15.56 12.58 9.97 AR A3 o 5 154.23 252.12 357.78 525.11 599.97
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