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2] ERXFH (AR F)
R 8 2017 2018 2019E 2020E 2021E
P 76 A RO 3 (L) 0.579 0.805 0.925 1.066 1.214
R F T () 7.98 8.66 9.34 10.16 11.12
% 2B R I R(T) 1.28 1.33 1.05 1.45 1.67
B E (1) 63.73 33.91 31.24 27.13 23.82
A AE 3 K £ (%) 80.45% 38.63% 14.96% 15.16% 13.88%
IR E (%) 7.25% 9.30% 9.90% 10.49% 10.91%
EALA(E 7 AR) 673.42 671.25 671.25 671.25 671.25
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Bt R : ZKIRE TN HE
5% 8 & (ARFTEFL) 2= ik ARDPEF L)
2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-L'T I I\ 5,321 6,488 7,138 7,908 8,792 9,781 %P ke 2,330 1,331 1,105 1,268 1,401 1,669
HRE 21.9% 10.0% 10.8%  11.2%  11.3% R & &5} 758 1,000 1,066 1,156 1,285 1,430
£ Wk FRA -2,061 -2,276 -2,656 -2,958 -3,299  -3,696 A 594 750 875 891 994 1,114
% # B HA 38.7% 35.1% 37.2%  37.4% 37.5%  37.8% 2 AR 1,731 1,288 1,731 1,727 1,635 1,545
EX 3,260 4,213 4,482 4,950 5,493 6,085 R 5,413 4,370 4,777 5,042 5,316 5,759
% #f & A 61.3%  64.9% 62.8% 62.6% 62.5%  62.2% %.5 7 70.9%  45.5%  47.0%  48.1%  47.6%  47.6%
g b F A B e -55 -58 -56 -62 -69 -76 * ] aHE 648 756 984 984 984 984
% #f & A 1.0% 0.9% 0.8% 0.8% 0.8% 0.8% E R 791 1,226 1,206 1,253 1,668 2,128
B ® A 2,384 -2,778 -2,901  -3,163 -3,517  -3,864 %.E 7~ 10.4%  12.8% 11.9%  12.0%  14.9%  17.6%
% #f & A 44.8%  42.8%  40.6%  40.0%  40.0%  39.5% R 484 2,906 2,885 2,889 2,897 2,912
&2 %R -647  -1,004 -883  -1,107 -1,178  -1,296 RIS 2,219 5,234 5,383 5,434 5,858 6,332
% #f & A 12.2%  15.5%  12.4%  14.0%  13.4%  13.3% %5 7~ 29.1%  54.5%  53.0%  51.9%  52.4%  52.4%
& A AT ALE (EBIT) 174 373 642 618 730 849 kA EH 7,632 9,604 10,160 10,476 11,174 12,091
% #f B A 3.3% 5.8% 9.0% 7.8% 8.3% 8.7% 48 3 3k 0 22 6 231 76 0
W% %A 69 -30 -61 -59 -58 -46 R AF 2R 1,717 2,160 2,336 2,383 2,644 2,942
% #f £ A -1.3% 0.5% 0.9% 0.7% 0.7% 0.5% 2R Atk 152 325 350 336 381 429
R BK 10 -49 -60 0 0 0 /Ky 1,869 2,508 2,691 2,950 3,101 3,370
BRI I & 0 2 -3 0 0 0 K 2 5E K 0 1,079 1,073 1,073 1,073 1,073
4% s 21 146 130 130 130 137 HHe K A 499 641 583 181 181 181
Y% A AT A1 7.4%  30.9% 20.1%  17.6%  15.3%  14.1% LR 2,368 4,227 4,347 4,204 4,355 4,624
& Ak A E 273 482 646 740 852 970 # 8 BRIE RS 5,264 5,377 5,813 6,272 6,820 7,467
ok FLHE 5.1% 7.4% 9.1% 9.4% 9.7% 9.9% VAR FRAGE 0 0 0 0 0 0
R NIES 17 -1 0 0 0 0 AR ERSEL T 7,632 9,604 10,160 10,476 11,174 12,091
CaERE] 291 471 646 740 852 970
) 7 F 5.5% 7.3% 9.1% 9.4% 9.7% 9.9% b & S
It 1% A -75 -81 -106 -118 -136 -155 2016 2017 2018  2019E  2020E  2021E
I 1R F 25.7%  17.3% 16.4%  16.0% 16.0%  16.0% L L
04 414 216 390 540 621 715 815 E &1 0.321 0.579 0.805 0.925 1.066 1.214
D 9 %Xt 0 0 0 0 0 0 T 7.817 7.984 8.660 9.344 10.160 11.124
2 & T E 0 4 A1 216 390 540 621 715 815 F R BEAL SR 0.080 1.280 1.333 1.051 1.447 1.671
o FFE 4.1% 6.0% 7.6% 7.9% 8.1% 8.3% B LA 0.990 0.100 0.180 0.250 0.250 0.250
1K &3
AeAEE ARTFTEFAL) AR EE 4.10%  7.25%  9.30% 9.90% 10.49% 10.91%
2016 2017 2018 2019E  2020E  2021E B EE 2.83%  4.06% 5.32% 593%  6.40% 6.74%
4 ) 216 390 540 621 715 815 FNT RS F 2.45%  4.70% 5.90%  6.77%  7.61%  8.27%
Y #H L FRARE 0 0 0 0 0 0 b 3
B[ 136 234 257 201 237 296 T LHUNEKE -8.98% 21.93% 10.01% 10.78%  11.19% 11.25%
Rl &1 -76 -145 10 -48 -46 -60 EBIT 3 k% -77.36% 115.13% 31.86% 25.59% 18.05% 16.37%
R ) -222 383 87 -69 65 71 R IREE ST -90.23% 80.45% 38.63% 14.96% 15.16% 13.88%
2 8 EHREHR 54 862 895 706 971 1,121 B EERE -6.46% 25.83%  5.79% 3.11% 6.66%  8.20%
AR -480 -524 -382 -252 -661 -770 FEERRA
4% -234 904 -513 0 100 100 R K 3 B4 R S 47.6 43.7 50.0 50.0 50.0 50.0
E: i) 141 152 54 130 130 137 A B R 12.5 107.8 m.7 110.0 110.0 110.0
% E S RAH R -574 532 -842 -122 -431 -533 B AT KR A R S 99.6 93.7 103.9 104.0 104.0 104.0
&Y 0 0 0 6 0 0 &R R RS 14.2 16.7 60.8 52.4 56.1 60.1
AR 0 -12 -19 -177 -155 -76 SZaheeH
B -676  -2,099 -204 -250 -252 -245 H QAR R ARG -44.27%  -4.27%  -0.47% 0.56% -3.71%  -7.99%
# X EHAAE R 676  -2,111 -223 -421 -407 -320 EBIT #) £ AR 1% 3¢ 2.5 12.5 8.1 10.5 12.6 18.3
e HRE -1,195 =717 -170 163 133 268 = nthE 31.03% 44.02% 42.79% 40.13% 38.97% 38.25%
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s 300 180 157 152 153 1.00 =F A; 1.01~2.0=3# ; 2.01~3.0="
R N A HIE 3.01~4.0=#% 4
#F IR BB
EN: AR 6—12 AN A R _Likta B £ 15% A L ;
Wi MIAAKR 6—12 ANA A L3k E A 5%—15%;
T MAR 6—12 AMNA AL FMEEA -5%—5%;
B AR 6—12 ANA A TFota A 5% L,
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TR TR TN RBRAR S AR N A AR aY I, ETAEF BRI, THEA R E K,
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