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(AL ERIRE: “ERARIL T +3b % AR
S RAEFERA, HREFEMA L
# 7Y 2018.8.30

(P EHARE: R+ TR+ it
K7, PPRAEKSET “4B” X “2” fE
#2) 2018.8.14

(B ERRE: BEAABM, FRA
R A g —— “RRMBE ZI|RE)
2018.8.7

Kt HREFIFRIE, ZMNEX
A7 ) 2018.07.30
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Bt B AN AREFEATY, AERRXEZEMN “BHRIL", “KR
BT, B RAKREE BB S, 2 PRE|, 26
AE|, BFEFMAFERY Bffal A, SME2FREERSEE, B
NEZFGETATEN; EEE A B mXERAHATHTRT,
ZFTATEAFAR BT A2 R F T TSR EBREZ R ELE
L, mARIIGRGEAAEA B A7 A TR ERRS A L, &
FEFRAZF R EME, ARBINET E, B3 RRAHALK. FE
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W 2RI R Ik, BRI EE; mEAGIEE DR
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CHEH KRR | IHH AL ——
B OCARREHT A, B CDRLE
ZA—— KRBE” RZIRED
2018.6.14

«F Z3EA 2018 ¥ R —Jedk X %
CRHEY FEy “Hi k) 2018.5.31
CKk: HrxFrRER, ZMNEZL
&? % 2018.5.16

QAHEANEE: & EHAK, Bl
BiE, RKRBRT Lik— “FH” %
5|ih42 =) 2018.4.30

CIEAVRIRE: F5iRm AR KL
KA, FE4mAEF) 2018.4.23
(fr ZFBRE: W BAvis, “F
7 FEBE) 2018.3.17
(CPEERRE - B+, #Ma5H
#E (“AH” £ZF)4R4%)) 2018.02.25
CF AR B -t B KB A8
#, 2018 BT (P A FIRE )Y
2018.01.27

€2018 FE K “HEAR, KA
A2V 463 4-) 2018.01.21
(MR HAHE R, 30 AR
2018.01.05

#7 ik B4R

09, MIEAFREHH (2017 S4B L @A T6% 2018 45 E & mAr 84%
AR B LT AT ) B ERR TR BEZAMES . RN GLSE
B LEEE] 2009-10 FK-F; 2019 SFRATVHH G = Ak A7 R A5 3E
4 “FEAAHE” B, BRI T HELSEE, SRIAEEIE
AN FEEHT , W B R RIE. A FA. A AT
B&E Rty 348, RABEEEIMEETNE. 1. T35 Te4h, R
oG RARFN A AR AR BR T X R GERER ST R EF
6-8%, A& — =Mz ihlR) . 2. 5A5E XBRE 5096 B R2
19-21 S B ) LA 30 =4 & 69 39w ), PG E— T A AT L)
BT, 2R KEEF ERA K KIFEMRBERGAE T, RGBT
HRE)FRK F WA S IMEE AT R A AT S, miE 05 B AT ¥ 5%
AABEHMEE R, BRKEAEZH. LIHEHF.

k#kAE, BMAARRBGEFTANRLEEARCEAL, “H 7
AT RRARFFEATHOHARL, 2R KPEE, HAREMGLL
S An KR EEBBERFEENEN: 1. EREFREEHALETATES,
{82 RAFAM K, Bk LtgRE G BBIAALG SHFHALTF RE
AT, Rt AL AR EALE, EEXMEX LRSS K, ™
M A AT AL iR B, KREIT A DARM S 69 G AR It
R, BRI T Y, ), BB E AR KT F T, 47k ROE
RN FERAT LY KA I RkEH HERRHA, 1T mAME
Lk b, KA, Rk L T EEM G btk RO AEE
TG . BB REBIT A 22 RE K, NET TS
L, BRERLKIKREL, KIEHNELEMEFEIE R AL KIELKSE
KR, BFERBMERRLT LY, FREELEREBERI A, AR
W RWHR O S RF A RS T DM,

REMIF, BMNBNAEMNBRRE T EHEE (ATLBLFHALERE
B, RAFHEARE LR, 2 Gt LR KTLE),
FoAF P AR (19 FRBBARE R Gt K LG FT R KX ),
HAFAT LR B B R K AT, H 32 B A AR HEAT B R, 42 RS
73k A TNAAEAL; REAT A B 693F4E . P BRI (FaIk
B Rk, Bkl ) B ERENMB TITRE, BXEbliRg
PRI, FRPLER, HATRBRLEHE KBS, ERNEF
75 W G RAL R T #eh; £ LA RIS LG RFREIAE R E TA
BUR3R, BRAEEMNBFAA.

LRHEH (EAL) 9FI2FEEETEFARLES, THAET
BERENFFREKITEE, FFRTLEEHA LS L&, 2
S5 EFR G AT KA — AL B AT 33k T A R 69

EAR

A7 AL
B KR:
B AR ALEKRTHMAEIR S LK 0.1%. M Lk R $ 2216

H 5. LR E R EA Z A5, 1&E 10-20 STlt; A& T 2K X 3%
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K EMAe S FORT, RS FelBin s, KERERENH T 20 T/
b, 16U 4 A&, B RKRTHNGELEIEL FATER, BHBR L%
AHrh, A BRI A R EE, (2B T £ A R BT, Bt
4 AR5 AMEFERTHT, A2REKREMEHERSREEFA . AN
WAt &5 A, ROV —F K30 b An KPR IR S 2 A K
P, EHEBAMERT, 2019 F—FE &7 W R KRN HE ABA s
W@,

LSBT ik JR 04 B RAREA B, W T E KA TR, SKRE R Z
TARMP R THSFHLLEHRZ $3E. ZAMNLRTHEL. FHF L.
e TEAEME, BRERMALEEZME, RAIVAASFRKRATLE
BAVE S5 L RFAE T 0 o0 MAD RIS . (2R T RAKING R, BiFTE
R F) TGO RARIL, TG E R YA IERAEAT R 40 4E, AAEAE 6 R F)
SRR, B RIEHKRIE R Kb 56 R TR R BN B AT
%, TERBEBFEFHTE (2016 FURRBFMBFTAR) X TE2F
KBEORBH N, ABFERATLE. RANETHERELAS, Y77~
W 4k 2 A8 5B 49 AE X R T A AF VA FRI AT 2, Kk EH
FRETHPHEAINS, BFTATHETROZEL, ATHGEHEX,
KRAT LB B, M BHIELET FLOEL4E,

2R, KNEERY, YL EFFRRELDLGTELEMNEZHE
T, i 2-3 FERBAMINZ K ROE @A KL LEZHAE, &
* TR KRR R KRIPAT A By 78 b Fe fe £ M) SRR
ML IR TIHA BB R, RAVAY AT LE RENTAT
M, R TR R T IRS, IBREAT LR R A
FE PR, HATER T F AR A EU 120012, PB £ 1.9X, Z|
2019 R Tt 50 A PB A% 1.6X; mARBLmL—#AHZE
AR, TGS RI, BAGEAINEE B R GHKF; FEAE
R RBI GBS, RAMNAEM. NEANIAHRE4T4 DCF
BAEEA, BATAE) TESE T = MEEL, WREA)F R e)48 a3
Bh, KPBRTEEEANFAAPRBFIZIBRABZHREK AT
R ABGEFAME A Bkt —km KA,

BmEZ, EROTFNELEA T REDPRIITIE, 355698 IR
BAIR SR KRR T H AR T NE . A By KAZ 69 4F B AL,

W IBAT W HAR B

4 A ARIBAK T B APV RARES, L5 DL EAKl EiR B IR LA AT
B, THBAKERBHL. HHEERRZHB MBS, FRTHAH A4
Ao T3t R R RIS ASMER. FRTE, FEEBREZX
450 sk iR B, B KA. WA KW E RARFIM B KA TR T
ZalES, RERABEGEN T,

FER3m, EMNAATRKRSRI KRBT BHIBNEZE R AHFAT TR
THAE, 2019 FHRERA LR E AL F T TR BH @4 T
SHMIE T, MG THIEA, 1-2 ARLIEK 6.8%, 3%k 2018 F 45
RE1L.6ANABN B BT R T EHIBEE, HIBT Rk
%, BAT, MEMRKR AR TS LI TR FZHE RKGEN, o
W& EREL, BRSO OREFRICEL R T KaOWELE, Bf

-3- FHL W EXZBHEEE RIS



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

Lot — A B A b 0 AR AL 4, R R ERR . 1B RATINA, A
$—F LS LR EF RT3, RIWEBREERLT L%k

Foar &
S Jd

o

Aehs%, SEEBMEE, RAVAAN LF5FAAE X ERETH,
Je B B 6 B LT AT 2019k F 4504 3838 F KR B HH KL,
THF, BATLBAASRIGF LR ERK, DLAANSMEHERKE
SY¥m, BALGHEXREET L EAEFTAMKS. 0T
2010-2011 SF#738 F Re i %, B H B M KA 4, LA ERI
R % 2 8-10 F89515 B, 2019 F415 7 & h 24838 m, BT “W
FHAL” 69k, 09-10 F69F K Kta= g Rl 7 #7138 e %, Ak
BTG A 10-11 30 k. B E Y & T At KRG IRe e 5 R
B, IR kI3 % Bk R AR 69 & KA, A5 B 3 — A 8-10
Fy T —AROYIF R LB AT KA, AR E— A 6-8 F. [
FHIBEIRETEE, BEARAR K LA, mAAAE RS EE AR
THIEAS R AT F, KRB L R FLHE N 46, AN B AT 69 1 L kA,
BT ARRZIHENFIRGHE RS, DA TR ATE S, RAEHK
BRI T4, FRKE S ERRATSNAE, T 0 ARSI 6 R
i A B ok 3 K E NP 6948 R B H, 3t mfE 34T AR 5 B A0 4 S B i)
EK,

XEAEER, N8 BAEEESBEA TR, HFREELHNG)EXT %
AR, BESHTATFRBIFLEGL, A8 RNA LARILE R,

W ARBRMEMGAMT ERER. ERZEFRTLL,. 1) AT
RapA, R REAHERE, &TfAtEFRETME, ERAM. &
BEARE RA XIE. 2) A& FE: oLz B4 h A a0
RS (PARSH 50 ), AP RTANGE, fer@EEs Ak, 412
W FATRIEA TR, A 2RFoAE. Rbfe i 2 Mbach T4, 3)
E & A IR 6 A& 5 MAHE EAM S HH . RIERIR!

B F P A (19 FREBABZ+R BT LG T kM X);
PRXEFEESR: 1) 88F, BLENRTHK, FRAEZMMER
B (OB ), F Fa = i ibh 2 E i, FAIK% = s i A& A
W& TR RS, 1ad AR w A P ARIERATM A 2018Q3-2019Q1 £ 44
EABRKAGWE, @ TFIW4ETEEm 18Q1 S 449 % %, 19Q1 L4t
Rl T, MAEEREK, MssFs, it 2019 F L2 F R EWA R,
2) vHA, &F 19 338 7 s Ktal&k (18 57373 105 Z ok, 19
FFOHHE 38 ek ), A EREEK, 2020 FEFEA BiRE, &ho
AR WAt R R AEE, 20 FAEZRIE. M. AIFIT 3) kil
A, B R (RE. PESF) +F &+ 230 TS (F 537 0L
RAFIERE 2403 ) A AR a) FRIL .

AR (BEEE): FEBFFEANLE, THEAL (FFHRREL) A
#@)hF, N8 LEHMBAESE S, MEAHEEITFIAREET KFEL
FAEAR, BUTARILERE G,

F AR FAB: AT LRSI TS, TEERERATR LYK
g egrAa g K, ¥ REPAR K.
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BRI LHFHB: THE KA+ EMA LA, FRPAHFERD
#®”It.

B FARM A R R LA 8], AR AR 2 8] B &SRR (F
FHRBERTINGEHE ISR TR) RBXRKME, BETEEH

mEEM: “B” BB PFR “a” BB, R IREEF L TR
BHEME R, BRXZHEM. HEHMHE T T,
WEKEAMABER B PR, BEEMARGRIRKE, £
ETHFORETERRAYPF, AT THEEHRBRA, “B” #£4hm
L, RMNEFZ S EMRREARER “FRFIH” 69RES. 2 THD
BOEHRH AR, mp ik E5Rn S RETHLIHS AES5ER
%, n4EXE5TLETEELBAMEM RN AL T A E R, KY
A& ATk kA, AT LR b EASEm A, AR AT L By T A8 3t B 4K
WL EAX ETHESHRKGIZPEREREA X HF. AR
FTRGKARRIBIALF, THEEH N ) 6 E R0 T B4R #
BEG, mAadAARA KA ET R T GMFR, XL 2019 55 RiE
MERTERBIEE “B 7 3ReE,
THEPERAHEFABRALELG a BB L ETFHE @9 4MRAL
kirkth “a” AHFREMARMREY, KEkSMEHNREE KNS ARE
BREKERBREZZHRATaFEF A BMEGFRODRARS, £ 2
EFUTRERB. 1) 2B 3% 3= FE P EFodd £ BB 9 E R L
Sk =T AR R AR RIIEER; 2) 20 3%: B A R EEAE R
B A R ITIEE K ABATE DRI R ST B E A E
oAk 5o AR S A RER YWD LNBETET_F 5 EB5FHEE
FF R BV, 2019 FH e EM R ERTRBDGEE “B 7 H6Y
B, 2R “RRIZVHBBE” , ke “a” ABEITLRME AL
ARKAE KGR ; MA R AL BEORBHNL, LITEM,
HEHM. AFT R, SRERFE MOy T LA KSLR AR T RE T
69 B B B %o

KR T g™, REE KT L, EEFH KT g, am s
REFE . R EZ R, I T a2
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AZE X

Lo RBATIEEIER ..cocooieeeeeeeeeeeee ettt -7-
20 BSAFBIAEAEE oo -8-
3y TRRATI AR FIRIZ oot -8-
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@

1. REAATHEM

B AJH (2019.04.19-2019.04.26) ZHAHHEME (SW) _LiKk-6.41%,
FiEZEAg B3 21%, ABHLH A-3. 2%,

B AMETE, AVPREMEEFEANG Y, AAREZ. KTHRL, BH
Ae, EMT R, R IR AFAT &, 2F &4, W EL, FST
FRD PREE. ERHEARZLT|KREEE R

BE1: ZH (SW) Tl Fr7: % F 54

— ML (SW) ——23AR
— P00 LiEsEds
60.00% -
50.00% 1
40.00% A
30.00% A
20.00% A
10.00% -

0.00% +

0T
0t
0t
0t
0t
0t
[V
0t
0T A
0t
0t
[V
0t
0t
0t
0t
0t

T O A A =t
-10.00% % © © © © VO © O C YV VYOO YO0

- 0= = = = = o= === = = = = = = =

o O C O O O C OO0 O OO0 0o oo o
Ll el el el A N S L L I R
mmmmmmmmmmmmmmmmm
f= R R = I S I T e S B e B o e R L )
= G0 th bk O LA kOO v e D Gk O O

KB Wind, P RIERH AT

BE2: LBt RETIAANBRIEF L

A K&K FHEA

& & AR & (7T =l 2 (%
BERAF  BRH(T) KA KZERE) g (%) B (%)
600753 F R 19.29 5.29 8.50 31.40
300344 XK E Ak 8.04 5.10 8.31 14.86
002791 -3: 15.95 4.87 8.08 61.76
002088 L\ 13.97 2.27 5.48 64.94
603737 ZARA 65.76 1.58 4.79 80.86
FoR: Wind, & IE KGR
-7- WHHC R EXZ EHEERFE RS
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2. BSARMEIE R

A& 3: Hfrdorild &

VA FE T
BEATW  BEER BH D oD (z5e)
2018 2019
600585. SH EERKIE  39.49  2,113.61 5.63 5.67 298. 14 300. 71 52.99 1% 702 6.96 1.86
601636.SH FEEREHR  4.31 115.86  0.45 0. 51 12.08 13. 66 26.88 13% 9.59  8.48  1.49
600801.SH fEHikiE  26.88 362.75 3.46  4.01 51.81 59.99 14.98 16% 7.77 671 2.27
300395.8z  FEFE 17. 64 52.85 0.54 0.77 1. 61 2. 31 3.00 43% 32.83 22.88 5.30
000786.SZ Jt#E#H  18.93 319.82  1.46 1.54 24. 66 26.06 16.90 6% 12.97 12,27 2.24
600176.SH HEEAR  10.86 380.35 0.68 0.77 23.74 26.90 35.02 13%  16.02 14.14  2.59
002372.SZ {EEHM  18.86 247.24  0.75 0.86 9.78 11.30 13.11 16%  25.28 21.88  6.53
002080.SZ FhEF R 12.28 158.52  0.72 1.09 9.34 14. 06 12.91 51%  16.97 11.27  1.61
002271.8Z Z7A ML  19.28 287.67  1.01 1.34 15.08 20. 00 14.92 33%  19.08 14.38 3.77
300196.8Z &5gRR#  10.20 43.30  0.62 0.78 2.63 3.30 4.24 25%  16.46 13.12  1.75

KB Wind, T RAERH AT

3. KRATI AR IRIE

B T E: KELEKRTHNAIRL G E3K 0.1%. M LR £
B2RIHHG ., NLFGGER EF S W, 1E 10-20 Tk, AT
BRRIRA T E BT AT, KA AR, IREFAREMAETIA 20
At Wik 4 F &, BAKRET G LY FAAEY, BERER
Mo, 4k IR A IREG, (28R E X A REFRAF, M
4 QRS AMEERTEHT, AR KRNEE2%ERZFAA.

B EA5@: 20019554 19 HZE2019 54 268, 2ERRELAKLE
Ji Bk 0. 4%, Ak X E A5 B T 0.3%, Adux X &A% EE Bk
5%, HAMKELE TR0 2%, ©HiXEAEE EE TR0 5%, &
K EEE LE TR 1.9%, G EA4 LR L 0.3%, HEH
A, RARELARS, A 66%, BEMREEIK A 48%.
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