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201238 (ART FF) 2017  2018E  2019E  2020E  2021E
B AN For TR A AR 33,106 43,869 53,120 57,132 61,636
Z5 (%) (3.71) 32.51 21.09 7.55 7.88
A 15328 18,034 20,789 23191 25,749
Z5 (%) 713 17.65 15.28 11.55 11.03
B ol 3 % (%) 12.63 13.44 14.03 14.16 14.15
RS 1.40 1.65 1.90 2.12 2.36
JB TR A R B 1.93 2.26
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RBERNARF +127) ER2WE (KRF H127)

#4#8: 128318 2017 2018 2019E 2020E 2021E £ g: 12431 7§ 2017 2018 2019E 2020E 2021E
# P ¥ 4% (RMB) BEEE (%)

EPS (¥ 73%/%.) 140 165 190 212 236 grmumk 19.86 2811 18.00 18.00 18.00
BVPS (33%/7) 1627 1293 1420 1577 1753 4 gk rmks 279 1244 1102 1097 1134
55 MR A) 050 045 038 042 047 ghpwmkz 298 1247 1099 1097 11.34
41 %(%) 2546 2727 2000 2000 2000 % 878 1287 1000 10.00 10.00
%7 $i 4k % (Rmb bn) NP S 117 1231 784 790 796
R H B 664 851 1,004 1,185 1398 A AR E (2647) 5660 1.02 1099 11.16
IEHHR 834 860 903 948 996  FuEmmASKANKE 161 (442) 1500 10.00 10.00
B A Bk AL 69 R 162 167 175 184 193 ma gk % (371) 3251 2109 755 7.88
A B F BB 1775 1991 2210 2452 2730 & arAlEmKk s 441) 3971 2101 752 785
Kot 1808 2028 2251 2498 2781  miatAlEE kA (145) 1971 1528 1155 11.03
B AR 924 1,042 1147 1261 1388 Gplimmmk s 713 1765 1528 1155 11.03
A 5k A 1632 1,833 1977 2133 2303  EA AL 1890 1363 1295 1324 1350
7tk At 1660 1866 2075 2305 2569 K Aok 2448 2053 2053 2053 2053
%A 8 1 1 11 ES % 142 202 212 18 163
R A AR A3t 147 161 175 192 212 g 464 615 615 615 6.15
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BT A i 16.08 1925 2219 2476 2749 2546 2727 2000 20.00 20.00
%) i 1533 1803 2079 2319 2575 At 71.90 8160 8754 9390 100.73
FERE REBIB 36.73 4195 4460 4743 5027
NPL ratio(%) 145 114 120 118 116 g Em AL AS 46.14 4243 4014 3798 35.82
NPLs 764 971 1205 1398 1621  4psr R Ab/g R 895 823 778 736 694
WA E (%) 273 333 343 361 375 AR

A (%) 282 282 412 425 435  o—mkAARE2 1069 983 1068 10.76 10.79
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TR B AR (%) 092 078 140 120 100  udUR ek -—A ik 1186 1436 1476 1638 1,824
T RAT B AT (%) (0.73)  (051) (1.15) (1.02) (0.83) % RWA/E % /= (%) 6560 6560 6560 6560 65.60
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