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ERA, TEREN45IRE T RIEmER 5714 FFF K, KK 3.6%; 2019

E B R R 70047 TFF K, BRI EI 17%. £, —LKRTARZ 90.1

7Pk, ik b LS 29.8%, 2019 FRiHARK 9802 TR H ok, RitR — LFEEE

b A 40.5%; Z&KIRT AR 2253 F-F A K, LR TH 74%, 2019 F N5 gk Y5

R R 3083.1 7B K, RitFI B 27.5%; Z&MT AR 255 7 FF
K, I LR EF 7.1%, 2019 FRiTAR R 29415 7-F 5 K, EZitRk it
2.5%.

Q Bt

T LR E P AR, FEIERE . R MR E R
21297 IR F kK, FRTHE 8.1%, 2019 FEZ it AL E® 15965 77
K, BitRIBTH 1.2%, 4K 1,19, 9, —&ik T AL ALR] E @R
20 7 77, R T I 57.3%, 2019 5 R4 557 77 -F 7 K, Rt R L 40.3%,
Rt R I 0.69; — K3k T L AR IR A EAR 693 7 7, IR _EF 35%,
2019 - Zit4tm 8104 7 F7 &, RitR b B4t 5.2%, Bit4tRik 121; =w
KIRT LB X IE AT AR 584 7 7, R T 31.4%, A% R4 7304
CF7 K, BitRIWWTF R 9.4%, Rit4ERi 1.23.

O BiRLK

BRI WAL T MR ALK S @mAR 689 F 5, 2019 FEit AR 13453 7 -F
K, BRI T 14.8%. HF —LmT LARIEREAR 15 5 FH5 K, &
FEIRR 802 T FH K, RitRI LA 18.4%; —ZKIRT EERRIEA@MR
243 TR F K, AFRHRR 6714 TR 7Kk, BitRE TR 14.8%; =&KMT
LR RIEAEmAR 430 BT K, SFRITARR 5936 B-FH K, RitRILT
4 17.9%.

LRI EENEF G, BRETH T RZIETNH 6560 T/F
F Kk, TR EH 41.3%, Bl A 46.6%, EBAREMFE A 29.9%, 2019 HF-F 31
HEN 5283 T/ FF K, R EH 11.4%, BNE 16.1%, HEFREMNE
THlA4TAB b, B, —ERFIETH KT YR AEDN A 12564 T/FF
K, IRt Bk 238.1%, Rl T 9.5%, HABEMNEA 13.9%, 2019 HF-F 344
@M 13876 7T/ FF K, Bl EHA 14.9%, HNFE 8.3%, REFRHHEMET
%33 ANE 05 SRR TAETRH-F ¥ AETN A 11457 TE 7 K, Kk
At 118.6%, Bl bt L 189.3%, HAKBEM F 4 25.5%, 2019 H-F @M 6226
TEF K, B EF 10%, BHFE 17.4%, BEFRPENFETHE 254G
B SR T AEE TR AEEN A 4052 U/ FF K, R EF 13%,
Bl T 8.6%, BMAEMF A 31.1%, 2019 F-F¥&£@ M 3055 T/ F7 K, F
T 0.1%, SM%F 18.1%, BREFRHBENETHE 8.6 48 4 4.

PSS

1 €20190424 3= RAE{L &3 A8 PB
5 ROE £ #74EZR ) 2019.04.25

2 420190422 B3 = ATk Bl 4R: 45 AAH
& R4 89K (4.15-4.22)92019.04.23
3420190415 B3 =47 L B 4R 446 5
AL, M@ E R (484.14))

2019.04.15

4420190408 5-Ho =47 Lk B 4k 444 3Rk
W, HESRT L INAE R IE (4.1-4.7))
2019.04.08

5620190401 G b A7k B4R & EIRF
A EHS AR (3.25-3.31)) 2019.04.01
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A w11 T 6
I . -1 )4 SRRSO 9
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B 20 45 IRAEE AR B IRBEIZIR oottt ettt ettt ettt ettt ettt n et n et en et en e, 5
B 3: —ZIRTAE B EAR (T T TR ) oottt ettt sttt ettt ettt et ettt s ettt et e e ettt s nrn s 5
B 4: —RIRTTAEE AR IRELIZIR oottt st e et en et e e e e e s e et en et n e et st en et eneneeean 5
T R e B = G 2 N TR 5
A 6: ZERIRTAE BARFIIRELIZIR oottt 5
B 7: ZV0ERIRTTAEE EAR (T B K ) oottt ettt ettt ettt e e 6
B 8 ZWIRANZ EARBIIREEIEIR Lottt ettt ettt ettt st st sttt 6
3T R N = 3 TP 6
A 10: BIREHAE T IE I ARFIIREL (oot ettt ettt sttt s e, 6
I S e 1 = OO 7
B 12: —ZEIRT EHAE I B FRFEIIREL oottt 7
B 13: SRIRTT I I JUE R oottt ettt 7
B 14: ZZRIRT LA IE FEFRF]IREL oo 7
B 15: Z0ILEIRTT LA IUE AR oo et 7
B 16: ZIERIRTT LA ST AR FRED oottt ettt ettt 7
B 17 BIREHAE I BTN oottt n et ettt en et n e, 8
B 18: FIRIAR B it BRI BB EEHE IR oottt 8
Bl 19: —ZRIRTT AL LR EIMN oottt 8
B 200 —&RIRTEAR B IFIREAEIAN BE) FEIZIE oot 8
B 210 BRIRTT LI ELBE BN oot 8
B 22: ZERIRT AR Bt BEAEAEAN B FEIEIR oo 8
B 23: ZVTEIRTT LA T BE TN oo 9
B 24: Z w9 LIRT HAR R T HEMAEBMN BRI BEIZIR (oot 9
B 25 BEIRB IR IZFUTE AR oottt ettt 9
B 26: BIRDHAZIE AT AREI IR (oot 9
B 27: —ZIRTT BHIRIIEFUED TR oottt 10
B 28 —Z&RIRTT BB T IZFUE AR BN TREL oot s ettt 10
B 29 SZRIRTT BB T I FUTEI AR oottt ettt 10
B 30: ZZIRT BHARIIEF T FRFEIIREL oottt 10
R BRI R g Y =101 = OO 10
B 32 ZVIAIRT BHA T IZFUE AR BN TREL oottt 10
B 33: BIRBHIZAETN N BRI T oottt 11
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A 34: BIRBHARZIETE N B IRPLIZIR oottt sttt en et es et aen st anee s, 11
B 35: —ZIRT BHAR TR TN BB E oo ettt 11
A 36: —ZKMT EHARZAET N EIIRELIEIR oottt sttt 11
B 37: ZRIRT BHAR TR TN BB oottt 12
B 38: SR BHARIAE MBI IRELITIR oottt 12
B 39: ZwIEIRT BB E N BB T oottt 12
B 40: Zv9LIRT BB AT M IRELIZIR ot 12
F L EEIRIZIRTT BRI Tl oo 4
E Ry A - OO 6
FC B IR HLIEREAR TN oottt ettt 8
F 4 BIREH LTI IUTD TR oot 9
F 50 BIREHBREAETMBBINTZ oottt ettt ettt ettt n sttt 11

http://research.stocke.com.cn 3/13 5ol B3k B LG 0 AR



i UL 3

Investment Research
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1. ERWHHE

LR, EEEN A5 RE I RREAR 571.4 FTFF oK, HRIEK 3.6%; 2019 FEARR 70047 F-FH ok, RitR
o EA 17%. HF, —&IRT AR 90.1 7-F 7 K, R LR LA 29.8%, 2019 F RiHA K 9802 7 -F 7 K, RitREk
LIt 40.5%; ZZKIRTARK 2253 BFF K, W LR TR 7.4%, 2019 Rt R R 3083.1 ZFF ok, RitREk LA
27.5%; Z &R AR 255 7 FF K, R LR EH 7.1%, 2019 FRiHRR 2941.5 7-F 5k, RitRE kAt 2.5%.

® 1 ERRERETRZER

WHEE WBhH AARKER ik SERITEX RitEHEE
b= 29.3 98.5% 218.7 145.4%
s L& 328 7.3% 4164 29.1%
BT M 223 18.7% 255.8 20.0%
Rl 6.7 9.8% 89.3 23.0%
—%&it 91.1 29.8% 980.2 40.5%
LM 21.6 24.1% 203.7 -34.3%
R 126 -22.3% 1989 4.4%
HiX 396 -4.5% 4974 7.8%
AR 394 2.7% 612.6 1077.8%
55 25.8 -19.9% 3529 -30.8%
2 T Y 236 -18.9% 277.2 14.8%
BE 75 -26.4% 2004 4.6%
=M 30 -22.9% 80.5 69.8%
K& 21.7 -4.8% 3155 25.9%
FE 26.6 -1.8% 2943 211.1%
AiE 39 -16.2% 49.8 -27.4%
—&4it 225.3 -7.4% 3083.1 27.5%
55 94 -21.7% 167.1 23.6%
R 129 18.5% 126.1 -3.8%
= 55 11.2% 747 0.8%
M 34 -47.5% 69.8 -39.7%
REK 22 13.2% 44.4 -35.5%
& 34 3.0% 54.8 -7.2%
;% 47 105.9% 426 -21.4%
BT 243 6.2% 359.9 257.5%
SIFA 77 50.0% 69.5 -37.5%
Bl 36.7 4.9% 0.0 28.9%
EL 45 18.4% 63.3 39.3%
M 15.1 14.8% 2311 17.5%
&1 52 -13.8% 53.7 -19.9%
=M 45 4.3% 95.8 -7.8%
R A 39 -13.5% 57.9 16.5%
=HH M 14.6 -12.7% 2579 -11.7%
e 104 25.8% 109.7 394.2%
D 171 14.0% 130.4 31.4%
ER 8.1 11.2% 148.8 -40.3%
ERB 11.6 17.5% 179.8 -29.0%
B¢ 53 1.7% 65.7 93.6%
ZM 30 77.7% 26.1 0.5%
T 175 -8.6% 228.7 11.5%
HFET 0.0 - 0.0 -100.0%
B 6.1 81.8% 59.2 9.4%
I 17 -14.9% 21.8 -43.5%
HH 39 86.5% 493 6.3%
e 6.5 58.7% 69.1 -26.0%
Eoy] 3.2 -5.7% 41.2 -25.1%
ST 26 -19.1% 42.9 -41.6%
=44t 255.0 7.1% 29415 2.5%
45 &t 5714 3.6% 7004.7 17.0%
TR Wind, &3 5% 5. IR ISR AT
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1: ASEEHEER (AEFX)

2: 45 WHEE AR LR

4558 B

538, 4562A7

502. 0
5.2

5516714
494, 503.6

600.0
500. 4
46

500.0 460.9

400.0
300.0
200.0

100.0

02/0102/0802/1502/2203/0103/0803/1503/2203/2904/0504/1204/1904/26

45358 AR
400%
300%
200%

100%

0% 1

b 2
N
)

QX N O
OO N MO

o ©
N v
RN

5 W
J N
a008] ST

— TG e—) Lk

TR Wind, & 5% 5. AR EAF AT

3: —ZWHHEER (FFEK)

FrRR: Wind, &H5%8 5. HEERFRLAT

4: —ZIEHHEERFELEE

— IR
120.0
96. 4
100.0 87.9 .1
800 63.9 61,9 63.2

52.0

02/0102/0802/1502/2203/0103/0803/1503/2203/2904/0504/1204/1904/26

— &R

1400%
1200% -
1000%
800% -
600% -
400% A
200% A
0% +
- 0 \
200§>Q Q»Q

9 A6

5 W2 > \J » v O b 2
N v Q Q N 2 v Q N N v
é\} Bq> Q’x}\ Q’\} Q“}\ B’\’\ Q/‘.’\ Q& Q& B& Q&

— TG e—) LG

FH R Wind, & 5% B . ATRERAA AT

B 5: —WmHEER (FEEK

TR Wind, &H 5% B . A ESH AT

6: LRI HE MR EILL R

R IR

300.0

243. 4
P20 1 226.4 225.3

196.9

250.0
207. 502, 203, 201, #12

200.0
150.0
100.0

50.0

02/0102/0802/1502/2203/0103/0803/1503/2203/2904/0504/1204/1904/26

R IR

1000%

800%

600%

400% -
200% -

0%
Q) Q
20097

2 W2 > o s v O b & 9 o
N ) Q Q N W U Q N N Vv
Q'\} @> Qﬂ’\ Q’b\ Qﬁ"\ Q")\ Qﬂ’\ Qb\ Q& Qbk Q&

—}Kbt —]?,] 148

FH R Wind, & 5% B . AR ERAA AT
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7. SEEEHHEEER (FE5K) 8: =MLHEERFRILER
ZRIRT =KW
300.0 i) 255. 0 200%
2500 2344 236 9238 46 226. 0y, 3238.0 150%
201. 4 200. 8
200.0 100%
150.0 50%
100.0 0% +
Q
00 -50%)
-100%
02/0102/0802/1502/2203/0103/0803/1503/2203/2904/0504/1204/1904/26 — I LY, e— ) Ll
FARR: Wind, &3b5E R . ATHIERHHT FAbRR: Wind, &X58 5. WHEIERHLAT

2. Tibit R

W T R MR R BATIER, EMAIEILE — . BIREIE R E AR ZABA 1297 7 FF K, KL TH 8.1%,
2019 4 Bt ALK 2T 15965 7 FF ok, RitFI TR 1.2%, 4RIk 119, 4, —&KIRT LR X E A GR
20 77 7, T 57.3%, 2019 F Rit4EE 557 7-F 7 K, RitR e LIt 40.3%, R4ER I 0.69; =&k L B4k
FARZREAR 693 B 7, IR EHA 35%, 2019 FRit4EE 8104 7 -F 5 K, RitRIb EFf 5.2%, Rit4ERik 1.21;
Z AR T LR LR A TR 584 FH, R THE 31.4%, SRR 7304 10 FF5 K, BRI TR 9.4%,
Rt R 1.23,

® 2: AETHHNER

Wi HEAXEAER IR SERTHY  RitEL SERITAR R

—& 20 -57.3% 557 40.3% 802 0.69
—% 693 35.0% 8104 5.2% 6714 1.21
=% 584 -31.4% 7304 -9.4% 5936 1.23
it 1297 -8.1% 15965 -1.2% 13453 1.19

FH R Wind, & 5% B . AR ERAA AT

B 9: AEtHEFNER & 10: Bt EFERREIEL
EELE- EELR-TS
2000 - 1848 600%
1800 4 500%
1600 - 400%
1388 300%
1000 - 200%
800 465 100%

600 - 0%

ol -100% > A RN N
200 NI NSRRI
0 - -200%
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21 — LY — 5] LY
FAtRR: Wind, ¥ E LKA, HEHIEFSFLHT FH kB Wind, ¥ E L Ke . HEHIELAFLHT
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1: —&Eh IR HmR 12; —ZRiim i E S EREIEL
— 2R IR T — &R
180 - 165 1400%
160 - 1200%
140 - 1000%
120 800%
100 A 600%
50 4 o 400%
60 4 47 200%
a0 33 32 0 0%
| Ilgllél 2000 5 & A xS A N O >
20 1 00 0 200@\\ @Q 6‘>\ @\ 6‘9' S’\Q Q“'\\ @\\ S’O S”\% Q“\Q B&\ @Q
0 - — . —

01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21

- 7Ll —F:]tt

FHRB: Wind, FE KA. HHIEAFRIT

& 13: ZZ&yim bt R A EmR

FHRR: Wind, FE KA. HHIELAFEIT

B 14: —2eigmh it R mARRIREL

R IRT

1000 -
900 -
800 -
700 -
600
500 -
400 -
300 -
200 A
100 A

01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21

R IRT

1600%
1400%
1200%
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800%
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400%
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200988 & OV o @ S &

N > N
> S N
QA"\ Q& Qb\ Q&

A
N W
RO

o 7Ll —p;jtt

KRB Wind, FE KA. HHIEAFEIT

B 15: =i it gt R mER

FHRR: Wind, FE LKA, HHIEAFLIT

16: =POLediith b i 5732 AR EEREL

Z &R IR
1000 -
900 -
800 -
700 -
600 -
500 -
400 A
300 -
200 -
100 A

01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21

400% A
300% A
200% A
100% A
0% A
-1009\ @@ AN @S\y N 6’\\Q Q">\<\ O ’ T 3y Q&\b( Qw\
-200% -

—i/_(\bb —]?,] 248

KRB Wind, FE KA. HHIEAFLIT

KHRR: Wind, FE LKA, HHIEAFLIT

e BN T @, B IR LR AR @ IH 3615 LR Aok, YLw BRI 4450 UK, BRI
M 2.5%, Bl EA 22%. b, —LIRTAE LEMAER 11390 TF 5K, v Bl-F¥retbasmi 8747 /¥ 7
K, R BT 15.8%, Rl TH 22.4%; —&IRT AR LB MEDN 6037 L/ FEH K, HwE-FHRIEEDN 6059
T FF K, R EA 2.5%, Rl EFF 50%; = w9 &3k A L3R @ AN 2303 /T 5K, v B Atk m A

3384 ALIFF K, FRHCTFHE 5.5%, Rl EFt 22.5%.
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F 3: AELMEREEHN

AR LIS M

AT P4 A AR E IREL IR [E bt

—% 11390 8747 15.8% -22.4%
% 6037 6059 2.5% 50.0%
=Mz 2303 3384 -5.5% 22.5%
&it 3615 4450 -2.5% 22.0%

FHRR: Wind., B354 B, MEIEAHE AT

17: BTN EE N 18: BEHEGRIHEMER N R FEILEE

B IR AEARL v ] P H AR AR AR P 3 i

b AR
5000 - - 50%
8000 -
6736 4500 A L 40%
4000 - L 20
3500 -
L 0/
3000 - 20%
2500 - L 10%
2000 — L 0%
A > Q A ™ > Q A ™ N A ™ N
O R M MG A
— R AR e— ] LY,
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21
FoARIR: Wind, E ks, HHIERFLAT FARR: Wind, FEERKE. FHEIEATLAT
B 19: —Zifh bR EmE i 20: —ZITHEARIHERRIRN R E L iEE
— &R — 2R IR AL 0 B T34 AR AR B R b 3G Ak
20000 3827 16000 250%
18000 - 200%
16000 - ) 14000 150%
14000 4 1230312661 22100 1399 12000 100%
12000 10000 50%
10000 - 7732 7733 0%
8000 - 8000 50%
i 4368
i%g 3741 6000 -100%
1 A > Q A ™ > Q A ™ N A > N
2000 -+ 0 0 0 Q\\q’ @B 6’>\ @\ 6‘9' Q’B\Q 6”\\ Q"T\\ S’O’ 6\’\% Q&b Q”\\ Q»,Q/
0 -
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21 — R e—F] L
FA kR Wind, FE LKA, LS AT FA KRB Wind, FE LKL, HHIESFT A
B 21: ZZm iRk mE N 22: TR RIHER RN R EI L iEE
SRR b s o e e b s
SR IR L B B 3 AR AR AR b 3 ik
9000 - 8311
8000 6500 60%
7000 6000 50%
5000 - 30%
4500
4000 - 2000 20%
3000 -
3500 10%
2000 A
1000 3000 . 0%
T A > Q A ™ > Q A % AN A ™ N
0- IO SO NN A I SR O A SIS M

01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21

— % T em— 5] L

FARIB: Wind, FE LKA, R IESHLAT

KA B Wind, PEEKE, FRIEEAFEAT
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& 23: =M bR 24; =OZeim AR RIHEMBIR M B E L 1EE
BN o ) .
S = R A A B B i
6000 -
4827 4000 40%
5000 4 3500 30%
4000 - 2000 20%
10%
3000 | 2500 o
2000 - 2000 10%
1000 A 1500 -+ T T T T T T T T T T T ™ -20%
A > Q A ™ > Q A ™ N A 3 N
0 Q\\% @Q '@\ \\">\ \\"9' \\””\Q \\“’\\ Q“’\\ S’Q S’\ﬂ) Q“\Q Q“\\ Q&:\/

01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21
— %5 T e— ] Ll

FTARB: Wind, F B LKA, R IEFHLAT FHEF: Wind, TE KA. FHIELFLH

3. TRk 3Z

B IR AR R AR R EAR 689 77 75, 2019 F RHAR R 13453 7P K, RiTRIILT 4 14.8%. L+ —
KIRT ERRREATR 15 TFFH K, SFZHRR 802 7 FFH ok, iR LA 184%; —ZRT LEARREAHD
B243 P K, SFFERRZ 6714 T K, RitRITHE 14.8%; Z &M LARZERDR 430 7-FH5 K, 4
F R 5936 7B K, RiTRITE 17.9%.

® 4: BEIHARZEAER

WHEER BXMMERAER SERITHR RKitEL
—4 15 37.6% 802 18.4%
—4 243 -63.1% 6714 ~14.8%

=M% 430 18.9% 5936 ~17.9%
&5t 689 -33.3% 13453 -14.8%

FH R Wind, & 5% B . AR ERAA AT

B 25: AEmZERER 26: HHEHRZEFNEREFL
o K
AR TR
2500
2026 250% 1
2000 200% -+
150% A
1500 100% -
1000 50% 1
0% A
500 50%(
-100% A
O 0, J
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21 “150%
— 5] b
FARR: Wind, FE LKA, HFHIESHILA FAbRR: Wind., FEEmKA . HRIELSHLH
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27: —HEMRZENER 28: —Zih R ZEFEREIRL
— &I — &R IR
300 - 275 600% -
500% -
250 -
400% A
200 - 300% -
150 | 129 200%
100% -
100 1 52 57 44 45 39 0% 1 o~ A w % N A » N
o oo - noas ] M F T ST S S
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/07 04/1404/21 — 5] 1
FA IR Wind, B AR BT EAR AR AT FHAAIR: Wind, P E Rk A HETIERGL AT
29: &M EMRZENER 30: —Zeiith etz EFEREIMEL
SR SRR
900 - 500% -
800 - 400% -
700 - 300% -
600 - ,
500 200% -
400 100% A
300 A 0% A
200 1 _100%8\\'\‘
103 -200% -
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21 — ] 1k
FoA kR Wind, B LKL, HEIEFFLPT Fort kR Wind, B KA. W IESF LA
B 31: ZE&EhERzEAER 32: ZM&EHEARZENERFEIEL
ZEIRT Z R
1200 1099 100% -
1000 50% -
800 0%
600 _50%\\.
400
-100% -
200
0 -150% -
01/2702/0302/1002/1702/2403/0303/1003/1703/2403/3104/0704/1404/21 — 7] b
FAtRR: Wind, FE LKA, LS FA KRR Wind, FE LKL, FHIESFT A

E LR DN EENFE S @, §RES AT EHRAAEBNA 6560 T/ F7 K, kLt 41.3%, Rk A
46.6%, EHRIBEMEHA 29.9%, 2019 F-FHEMN 5283 L/ FF K, Rk EH 11.4%, BHFE 16.1%, REFF EMm
ETHATAB ST, —&IRTAED AT H R ARBN A 12564 T/F 7 K, TRk ik 238.1%, Bl T & 9.5%,
ERBNES 13.9%, 2019 F-FHm@mA 13876 /P K, B LA 14.9%, ENF 83%, REFRMEMNF THE
33ANE L ZEIRTAEE R M TR BE@N A 11457 T/IFF K, Tk EH 118.6%, B LIt 189.3%, 4R EM
EH 25.5%, 2019 F-F @M 6226 LI FH K, Rl EA 10%, EWNFE 17.4%, REFRBENETHE 254080
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B ZWRIRTAEE A WP A TN A 4052 T/FF K, R EF 13%, FlHTRE 8.6%, HAKBME A 31.1%,
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