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2018 SF: HEHAMRAELA, LITLFRETHEK
2018 3] SE A AL 9.59 12 L, R 103.22%, H+ Q4 4N 2.49 1¢
T, F138 94.23%, FtigK 3.94%. LITHEF 25FKAL ST, R
¥ 2574%, R @igizi) 4.32 et (+28%). #AF454E 6155 7 T
(+21%). H#MR % 147 7 (-60%). #5IR 4% 18 7 (-68%),
B3I B AT E A8 87.24%. BARE, PR E AN B R £ 858
Kok S ARk, ITAEE S 5838 H U, EHIEWEA N 26%E A4,
FZEARBINBUEGEY KRENZLZAER, Ho., FERG5IYE L LIEw
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AR, E3FE 7139 A (+40%)., 824 2A1FH 37.3%, Bk
M%) 18.6pct, TR AIGEAFELEZWHF LS, BAKEHKF
3B, h B A LA FE 5 A H 46.24% (-3.32pct) . 21.12% (+1.40pct) .
o 8] 4 B AT ia: I % % 3% B % 4 %) +2.8pct/-0.2pct/+1.7pct £
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KN ) Ik Ok 1.08 12T, &AAmIEK 25%, HPHkF9E 1.06
127,

2019Q1: ANFEBKERALE, BARARHEE
2019Q1 2 8] SEABAL 2.17 1T, Fl# 8.16%, & A AE-T N a)it
NBEEH, RBEFF R RITTHF QL RALEIL 1.28 1L, B3 9.72%,
WRAHE T 2Z QLALEINEAKSE, 17-18 F QLM &4 F
8 23%. 8] F B 24 F 30.4% (+3.7pct), P ATHFTER LA E
51.1% (+0.4pct) . 7~ 3] & F 4 &/ F 25 KIW % 5% B £ 5 5
-1.1pct/-1.2pct/+0.7pct/+0.4pct £ 8.8%/7.7%/2.2%/4.0%. -3 Q1 =3
)2 & % F)iE 1675 7 T, 3 44.34%, FodEV3 & 44108 1671 7 T, R
3% 96.36%, P I H QL Y2 /&% #1iE 3607 77 T, 33 32.51%,
BV R B F G TAANIG &, b4 AR R IR G 4.83pct £ 28.09%,
#77-@ VIP 42 KB A MAL 2k 4 1 K, F 2019 SF A& T ik & 3& 0| 948
F2 AALE LR, 55— @ 4R A0 g B 5 R E R b4 A T 4 1.9pct
ﬁn 28pct, £&F K12 L4 R4 e E@RT K, HRMHES
FRARRSEMARK, W RETHEGRIFMLFRME.

FTERT: HHFLHRERSAIFARZE, 28k TARAF LT FHK.
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B AH BANTR R RACK F R Rk, Rk Rk G4 Gl s B AT
K12 db 4 A7 b B v, A28 B E, AAHE LR B A0,
F AT 2021 FAAIFM, At 2019-2021 F N 8] U3 & AL A
1.01/1.47/1.77 fe 4., 33 EPS % #|% 0.41/0.61/0.73 7TIRE, *t & PE
o A4 23116/13 4% (% 2019/4/25 MM ). 4t “HBH” 4.
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Z12A318 (¥ FF L) 2018A 2019E 2020E 2021E
LRI 959.48 1072.60 1220.44 1351.76
FiERE 11.79% 13.78% 10.76%
V2 B T BN 8] 69 % A 28.00 100.55 147.21 177.31
FHKE 259.10% 46.41% 20.45%
ks (L) 0.12 0.41 0.61 0.73

PER (X) 83.07 23.13 15.80 13.12

HAFAEME: Wind, _EBFIERFTILI (HRFTHEKXHE, KHH4 2019/4125 M & H)

FTERT: HHFLHRERSAIFARZE, 28k TARAF LT FHK.
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B R A 601 646 707 758
B AL A e 8 9 10 11
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W55k A 26 15 11 8
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HA A 9 0 0 0
2 g £ 103 212 280 344
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