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A B 2017 2018 2019E 2020E 2021E
P 76 A RO 3 (L) 1.980 0.930 0.323 0.265 0.325
R4 E (L) 5.44 6.03 6.30 6.52 6.79
H R 2 E AR () 0.68 0.52 0.65 0.78 0.49
B E (1) 36.23 23.74 75.22 91.79 74.83
A K E (%) 216.36%  -16.73%  -6527%  -18.05% 22.67%
IR E (%) 36.39% 15.44% 5.13% 4.06% 4.78%
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2016 2017 2018 2019E  2020E  2021E 2016 2017 2018  2019E  2020E  2021E
EX-ET TN 2,844 4,383 5,004 5,024 4,379 4,351 il S 198 2,237 3,602 2,829 3,724 3,990
Wk E 54.1%  14.2% 0.4% -12.8%  -0.6% Bl 2 598 967 1,406 1,738 1,505 1,554
EX=RIT.5: 9.3 -1,861  -2,609 -3,197 -4,227 -3,809 -3,762 #H 534 915 1,905 2,738 2,227 1,999
% 7 £ HA 65.4%  59.5%  63.9%  84.1%  87.0%  86.5% Al F B 144 448 1,003 781 704 746
EX 983 1,774 1,807 797 570 589 R 1,475 4,568 7,915 8,086 8,160 8,289
% #f & A 34.6%  40.5% 36.1%  15.9% 13.0%  13.5% %.& 7/~ 38.7% 57.1% 58.5%  60.8%  60.6%  60.0%
B A H A e 21 -49 -31 -44 -42 -49 LS E Sy 795 1,387 1,736 1,847 1,961 2,076
% #f & A 0.7% 1.1% 0.6% 0.9% 1.0% 1.1% E R 1,147 1,574 2,595 2,975 2,921 2,983
T kA -51 53 -82 -83 72 72 %.& 7~ 30.1%  19.7%  19.2%  22.4% 21.7%  21.6%
% #f & A 1.8% 1.2% 1.6% 1.6% 1.6% 1.6% T 270 345 380 393 430 469
&2 %R -102 -175 -346 -266 -232 -231 k| 2,334 3,431 5,606 5,214 5,312 5,527
% #f & A 3.6% 4.0% 6.9% 5.3% 5.3% 5.3% %.& 7~ 61.3%  42.9%  41.5%  39.2%  39.4%  40.0%
& A AT ALE (EBIT) 809 1,497 1,348 404 224 238 fE&H 3,809 7,999 13,521 13,300 13,472 13,817
% #f B A 28.5%  34.2%  26.9% 8.0% 5.1% 5.5% [=E R E 539 1,211 1,356 1,313 1,251 1,132
w5 9% A -17 -54 -82 72 -44 -36 R AF 2R 464 1,215 1,319 1,549 1,348 1,332
% #f £ KA 0.6% 1.2% 1.6% 1.4% 1.0% 0.8% H AR 188 389 386 348 326 330
R BK -238 -30 -7 -53 -36 -2 /Ky 1,191 2,814 3,062 3,210 2,924 2,976
NP R L & 0 21 -220 50 -20 5 K 5% 56 320 706 1,036 1,198 1,136
el 22 257 175 272 286 300 Hpe K A 71 822 1,005 713 713 713
Y% A AT 1 4.2%  14.8% 12.6%  54.0% 69.2%  58.7% LR 1,318 3,956 5,544 4,960 4,836 4,826
& Ak A0 576 1,755 1,371 500 410 505 # 8 BRI RARE 2,488 4,037 7,924 8,286 8,581 8,935
ol £ F 20.3%  40.0% 27.4%  10.0% 9.4%  11.6% Y HOME FRARGE 2 6 54 55 56 57
R NIES -42 -16 16 3 3 6 AR ERSES T 3,809 7,999 13,521 13,300 13,472 13,817
A ERE] 534 1,738 1,387 503 413 511
ES 18.8%  39.7% 27.7%  10.0% 9.4%  11.7% b S
P 13 -69 -270 -163 -78 -64 -83 2016 2017 2018  2019E  2020E  2021E
I 1R F 12.9%  15.5%  11.7%  15.4% 15.4%  16.2% & B AR
04 4134 465 1,469 1,224 426 349 428 -3 8l &1 0.617 1.980 0.930 0.323 0.265 0.325
b LR 1 0 1 1 1 1 B MR A T 3.306 5.443 6.025 6.301 6.525 6.794
2 & T E0Y 4 A1 464 1,469 1,223 425 348 427 F R BEAL SR 0.875 0.679 0.523 0.654 0.781 0.486
A E 16.3%  33.5%  24.4% 8.5% 8.0% 9.8% B LR A 0.150 0.100 0.450 0.150 0.150 0.150
Ik &S
LeREEL ARFEFA) AR EE 18.66% 36.39% 15.44%  5.13%  4.06%  4.78%
2016 2017 2018 2019E  2020E  2021E B Ak aE 12.19% 18.37% 10.70%  3.54%  2.86%  3.42%
4 ) 465 1,469 1,224 426 349 428 BT ANEF 22.81% 20.06% 11.06%  3.39%  1.80%  1.84%
VB A ARG 1 0 1 1 1 1 HEkE
B[ 329 138 157 282 298 279 EE LHHAEKE  110.06% 54.12% 14.15%  0.39% -12.84%  -0.63%
HE 22 F e s -39 -166 48 -64 -161 -200 EBIT 3 k% 366.01% 84.97%  -9.98% -70.02% -44.68%  6.57%
R ) -98 -937 741 -216 542 133 A A A KA 271.03% 216.36% -16.73% -65.27% -18.05% 22.67%
2 8 EAH IR 658 504 688 427 1,027 640 B KA 50.69% 110.02% 42.91%  4.36% 1.29%  2.56%
i -503 -350  -1,191 -193 -242 -371 K EERRD
4% -370 -508 -632 -141 -95 -125 RT3k B4 R 51.7 39.6 55.1 85.0 85.0 83.0
E: i) -1 18 -537 222 266 305 A B RH 83.1 101.4 160.9 240.0 220.0 200.0
% EHREH R -884 -840  -2,360 -112 -72 -191 BT AT IR R R S 44.4 48.3 23.5 60.0 60.0 60.0
ey 1 588 2,958 137 144 125 &R R RS 82.9 66.2 109.3 121.9 127.0 116.2
GEE %y 308 1,883 495  -1,316 100 0 V)
E: i) -76 -139 -725 -342 -305 -308 # IR ARG 15.88% -5.70% -12.78% -15.62% -24.06% -26.17%
# X EHAAE R 232 2,332 2,728  -1,520 -61 -183 EBIT #) £ AR 1% 3¢ 46.7 28.0 16.4 5.6 5.1 6.6
2B iRE 6 1,996 1,056  -1,206 895 265 # G E 34.61% 49.45% 30.22% 30.42% 28.97% 28.09%
KB B R, BEIERFT AT
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G X e F A B IR NAR ) AR () 13 s 5 A
)2 H 3 B 7+ Hr B i Hr ]
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HFA. FER. TN RBIRE RN TF R AR 69 R, EREFRBELT, TRAR AL,
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LA TR EEF Liif 0 BT HF L TP 69 F b = 5, ERLMEE AT HTMRIE, BEIiEREBURR
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