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2019Q1 Y AArdudE 5 4438 KA T, 2019 4 LKI-15S 7 A 2k k 3
FHK, BAEFAHERMAGEA LKI-15S ) H 2o ns) 24 F1F, W
#+ 2019-2021 4] Y344 438 9.61 (+0.38). 5.44 (+0.40) #= 7.25 12 7;
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FABSRA(TIR): 1.6
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W G-t E A bR AT
AR 2017A 2018A 2019E 2020E 2021E
B AL M (F F ) 460 541 1,209 1,572 2,010
HKE (%) -24.6 17.7 123.3 30.0 27.9
ZAVE (B H ) 131 188 961 544 725
HKE (%) -29.9 43.3 411.9 -43.4 33.3
25 % (%) 58.5 60.9 64.3 64.5 66.5
A% (%) 28.5 347 79.5 34.6 36.1
ROE(%) 5.0 7.1 27.0 13.9 16.0
EPS(H % /7T) 0.67 0.96 4.94 2.80 3.73
P/E(1%) 68.5 47.8 9.3 16.5 12.4
P/B(1%) 35 3.4 2.5 2.2 1.9
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F 7= RRA(E T ) 2017A 2018A 2019E 2020E 2021E M AEE (FHA) 2017A 2018A 2019E 2020E 2021E

ik ke 2277 1326 2151 2526 3116 FAHA 460 541 1209 1572 2010
N4 173 304 302 376 619  BLAA 191 211 431 558 672
JER U 2K 277 230 538 695 822  BAAER Mo 6 9 28 35 42
BN NSR & 8 0 18 19 23 BLHA 34 26 37 46 55
FA IR 2 3 1 12 15  FEER 159 79 254 377 472
HHR 243 247 472 591 754 WH%A -9 -5 -13 -13 -13
EMAD R 1575 543 809 832 883 A ML -2 22 12 9 6

FERBH T~ 486 1541 3012 3259 3435  NAMEEFHIE 0 0 556 0 0
K HHEF 1 914 29 64 104 A 36 73 68 80 90
B 376 177 322 438 547  BLA)HE 140 210 1083 640 864
IR 36 63 69 76 80  FakgP N 3 1 2 1 2
BRI 73 386 2501 2681 2704 ks 0 0 0 0 0

X 2764 2866 5162 5785 6551  FlIgEA 143 210 1085 641 866

wsh 5 196 169 444 554 608  FFiFAL 14 19 98 62 86
K2 Bt K 0 0 0 0 0 AA)H 130 191 987 579 780
JLAT KR 134 101 153 207 241 VHRAHE -2 3 26 35 55
H A 62 69 291 347 367 VA RBEAE AFH 131 188 961 544 725

R R 2 1 20 21 25 EBITDA 157 232 1095 660 889
KAtEH 0 0 0 0 0 EPS (/L) 0.67 0.96 4.94 2.80 3.73
AR AR 2 1 20 21 25

RAxA-it 198 171 464 575 633 [ : 2017A 2018A 2019E 2020E

VHIR AR 21 28 54 89 143 RKfESD
A 160 160 195 195 195  F WA (%) -24.6 17.7 1233 30.0 27.9
FARNAR 1345 1357 1357 1357 1357 2 lkoF)iE (%) -23.0 49.6 416.5 -40.9 35.2
Rt & 1040 1178 1815 2196 2704 JETENE)AATIE) -29.9 43.3 4119 -43.4 333

V2B ARG R AR 2545 2668 4645 5121 5775  HKAIgE A
il i &€ 2764 2866 5162 5785 6551  E41% (%) 58.5 60.9 64.3 64.5 66.5
%A F (%) 285 347 79.5 346 36.1

RNERER(EIHL) 2017A 2018A 2019E 2020E vils  ROE(%) 5.0 7.1 27.0 13.9 16.0

BEEHALR 147 228 436 589 788  ROIC(%) 49 6.9 27.1 14.0 16.2
AR 130 191 987 579 780  fEfEEk A
I8 HeA 19 32 20 29 38 K RAEFE (%) 7.2 6.0 9.0 9.9 9.7
4% A -9 -5 -13 -13 13 H RATHE (%) -6.7 -11.3 -8.3 -9.0 -12.7
FRRE -36 -73 -68 -80 90  AHE 11.6 7.8 438 46 5.1
BIERL LD 44 53 66 78 99  ®HLFE 10.4 6.4 38 35 39
Rz IEeR -0 30 -555 5 26 FEHRA

EEEHNER -121 -51 -864 -196 -122 BR AR 0.2 0.2 0.3 0.3 0.3
AN 102 69 2465 211 130 KR A AR 15 21 32 26 2.7
P Fid -195 -90 886 0 40 EATIRER R A E 1.4 18 34 31 3.0
HABIE R IR -215 72 2487 14 32 BB (L)

EREHAER -33 -42 -10 -55 58 KA (RHIIEE) 0.67 0.96 4.94 2.80 373
43 I4E 3 0 0 0 0 0  BIREENEFAGINED -1.06 6.16 -0.87 1.67 2.17
K 0 0 0 0 0 BRAT(RATIS) 13.07 13.70 18.50 20.94 24.30
38 JRIG 0 0 35 0 0 fH{imE
FANFRIG I 3 13 0 0 0 PE 68.5 47.8 9.3 16.5 12.4
HAuFE R RA R -36 -55 -45 -55 58 PIB 35 3.4 25 2.2 1.9

b o FLE 5 | -7 135 -1044 74 242  EVIEBITDA 56.3 375 8.0 13.2 9.6
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