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7% 5 G BRI BAIFE Y, 1Q19 b 458 T HY

PN B BN 18 £33 A 19 5 1 F3R, 2018 &£ I 0k 130.6 12, FF] bh3 25.6%
A 34942, FIbLiE 36.3%, AR 2.38 T, 4Q18 FiA=e |55 A 37.9
1CFe 1440, EWE L3 21.8%, %43 31.1%. 1Q19 Bk A% F) 53 A 4.7
1242 151012, IR PL3g 23.7%, SF) R b3 43.1%, HRIk$51.03 %, HX

ok 12912
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" 1BERARBAFAR, HHBEERKAR. N5 18 FUANRLE 256%, #

A3 36.3%, HF AQI8 LA, HA 5538 21.8%. 31.1%, TABLE B AR
M. (1) H=%kA, 18 FSFEIKAN 638 12 (+37.2%) , F4%E
36.712 (+27.8%) , 1&A%iE 28112 (+8.3%) , vk vl 1573 b £ 64 & 455
AR, KL kD] 44.7%, 17 54291 4.1pct, 45 o o SR B bk
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1Q19 Bk ] tb 3% 23.7%, 4F)3% 43.1%, S B FTHRM. KA
For 1Q19 S35 0E bk 8 B, P ARG A ALTE A BRI, BAKEA
F 4 4.5pct £ 79.2%, 1QI19 45 € % A Z B tbi% 1.3pct, o= FAa %, 4%
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S4H: 12318 2017 2018 2019E  2020E  2021E
HEMN(ART BF) 10,395 13,055 15946 18,369 21,135
Z54 (%) 25 26 22 15 15
HAE (ART ) 2,558 3,486 4,468 5,187 6,022
A B K S (AR ) 1.746 2.380 3.050 3.541 4112
Z54 (%) 327 36.3 28.2 16.1 16.1
J AT IRM FER S (AR 2.858 3.446
75 245 (%) 6.7 2.8
4y P T B A (12) 44.6 32.7 255 22.0 18.9
Pl M8 I A3 B (42) 30.9 26.2 26.1 21.5 185
HFRIAEAZF (ART) 2.52 2.98 2.99 3.63 4.21
4 A P 4B B AEAT 8 BT A 8 (42) 317 22.9 18.0 15.0 126
R B (AR ) 0.947 1.305 1.673 1.942 2.255
B8 &%) 1.2 1.7 2.1 2.5 2.9
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B4k 12018 43R & 19 5 1 2R KB

(ARF, 57 1Q18 1Q19 R b FY2017 FY2018 Fl b
ERIX N 3,370 4,169 237 10,395 13,055 256
2k R A 854 869 18 2,918 2,934 06
25 %(%) 747 79.2 45 719 775 5.6
24 2,516 3,300 312 TATT 10,121 354
4 B A 344 481 39.9 1,335 1,606 203
B4E % A 613 706 15.0 2412 3,393 40.7
w52 %R 140 152 8.8 569 722 269
W %% A (50) (51) 2.2 0 62 -
I = BALHR K 1 5 344.9 (107) (215) 1012
AN AT K A 0 0 - 0 @) (554.2)
A 21 49 1335 0 0 -
% 3 A9 1492 2,048 372 138 98 (29.2)
& b A) 78 % (%) 443 49.1 48 3428 4,677 36.4
ERT ST IN 7 5 (24.0) 33.0 35.8 28
kb F 4 1 (79.5) 2 31 206
A %R 1,495 2,052 373 20 50 143.0
P13, 384 498 206 3434 4,659 357
B ERIGELTRY

A% 26 25 (1.2) 832 1,148 38.1
R R AR 53 40 (24.3) 25 25 (0.2)
)2 8 TN 2 A iR 1,059 1515 431 44 25 43.7)
4 F) % (%) 314 363 49 2,558 3,486 363
EPS(7) 0.72 1.03 431 24.6 26.7 24
ER R TN 3,370 4,169 237 175 2.38 363
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RBEEARTF 57)
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4#%H8: 124318 2017 2018 2019E 2020E 2021E 4% gF: 124319 2017 2018 2019E 2020E 2021E
BN 10,395 13,055 15946 18,369 21,135 %7433 3200 4579 5910 6,863 7,971
B AR (4,253) (4,540) (5,598) (6,372) (7,246) 4718 k5 Hedk 168 164 154 257 302
zE%A (2,813) (3,949) (4,630) (5,253) (6,038) %) .8 % M (107)  (215) (207) (237) (282)
BALT B BT A 3329 4567 5718 6,744 7851 imH A AL (546) 187 (561) (470) (537)
I8 B4 168 164 154 257 302 4 (776)  (1,118) (1,475) (1,714) (1,991)
ZE A8 (&HATHH) 3160 4402 5564 6486 7549 ApzTwieii 1,658 765 555 612 707
) &N A) 107 215 422 492 582 pEEHELHALR 3,687 4362 4377 5311 6,170
Aol B (47 %) 282 178 150 150 150 my=E &%= 414 (1416) (1,468) (100) (100)  (100)
BATR 3,290 4579 5910 6,863 7971 A /K Am 193 123 140 140 140
B 1344, (832) (1,148) (1.421) (1,650) (1.915) Jtiwiz % o477k 1,111 (407) (458) (562) (593)
DR FAE (44) (25 (32)  (37)  (43) ‘mFFEHEANALR (113)  (1,783) (418) (522) (553)
44 2,558 3,486 4,468 5187 6,022 %k s 1 o @ @
B KA 38 2,558 3,486 4,468 5187 6,022 %3k % 2885 2132 300 0 0
FRMK B (AR T) 1746 2380 3050 3541 4M2 FAHpRAE (1,387)  (1,912) (2,450) (2,845) (3,303)
BoS AR A (AR 1746 2380 3050 3541 4112 HiwgkAIA i (1,387)  (1,912) 0 0 0
IR (AR 0947 1305 1673 1942 2255 gkiEshEAMALA 110  (1,691) (2,150) (2,845) (3,303)
W A3 (%) 25 26 22 15 15 gexah 3,684 918 1,809 1945 2314
B FT A I 3K (%) 40 39 26 17 16 a4 4765 8450 9,367 11,177 13,122
AL 8 AT A 08 5 K (%) 38 37 25 18 18 A3 ahasn 3575 2609 3959 4,790 5617
FE RO 355 K (%) 33 36 28 16 16 4 A wIeR 6,352 4526 4,053 4553 5335
s A OKC 5 R (%) 3 36 28 16 16 ppprip: AFAE, FREFREETA
HARIR: wdl 2N, FREFFIER TN

E&2E (%)
K> ARRARTF 57) £%0: 124378 2017 2018 2019E 2020E 2021E
£#%8: 12438 2017 2018 2019E 2020E 2021E Z A4 A
REBNEENW 8735 9729 11,618 13631 16,021 &HL47 18 #7498 % (%) 320 350 359 367 371
J R 2722 2535 3097 3567 4,104 &HLETAE (%) 304 337 349 353 357
) ¥ 2812 3230 3,706 4184 4,720 HLATHIE (%) 316 351 371 374 377
RN Rk 0 0 0 0 0 4H %(%) 246 267 280 282 285
Rk il Nn 14,269 15494 18,421 21,382 24,846 Atk
I s 2,697 4030 4,005 4,008 4,002 i#hrk () 33 29 28 29 30
T = 231 232 220 209 197 A BE E A1) na. na. na  na  na
bR 2559 2848 3115 3381 3,647 &AL ik (%) SP4  (547) (56.8) (59.6) (62.4)
¥ %= b 5487 7,110 7,339 7597 7,846 i)k (1) 26 23 22 23 24
by Wi 19,756 22,605 25760 28,979 32,692 4&{A
FLAT k2 741 1292 1482 1673 1,888 A& (4%) 446 327 255 220 189
B4 0 0 300 300 300 Aok A E(E) 446 327 255 220 189
A Gk 3627 4123 4767 5446 6217 4% (4%) 75 67 60 53 47
A kRt 4367 5415 6,550 7,420 8,405 hAs/ILA A (1) 309 262 261 215 185
SRS 0 0 0 0 0 4 H18/ BHLIT 8 AT A)
AR G 76 65 55 44 33 (%) 317 229 180 150 126
Mk 1465 1465 1465 1465 1465 MEit%
% & 13,707 15500 17,518 19,860 22580 7% Jd 4t R % 987 845 794 784 769
BARE 15171 16,965 18,982 21,325 24,044 i itk )8 # R 3 956 735 645 662 662
S HME AR E 141 160 174 191 210 mAHHeZIREEHK 260 284 318 314 308
B Rk RS 19,756 22,605 25,760 28,979 32,692 Wik
HRL k& UE (AR ) 1036 1158 1296 14.56 1642 &8 4+ 5 (%) 542 548 548 548 548
AT K (ART) 1021 1142 1281 1442 1628 4% =W % (%) 169 217 249 257 265
HR A G RIUA)ARF)  (577)  (640) (743) (8.75) (10.33) %/ & (%) 120 156 175 180 186
PPN T P Ry p— TiE A KA (%) 206 271 316 327 339
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