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HNHAANALHE ERNE, REREETEHNA

Q. —RAwH=mR A I B 5 AT
RAFEH TR 0.14%, JaHriP iR 300 484 0.75 MBS . )
Q A7k#EEF EFSHIF: TE

BARRERALE, B AER AR E NN 1496 TIAK, A kg i 02120572500
0.74%, B Lk 51.3%, B B 2 EF% M4 42.47 TN, BT 25 1.4%, U4 : wangying@hcyjs.com

Flbb B3k 72.4%, J Bk 7.49, HL Tk 1.3%. 4B 05+ & FMILE, #lsm: S0360515100002
JBL B oL AR & 2 T A4S 0.50-10.20 AU/, FIFRHLEK-02~0.1 L/, FIE L Ry T
ARG AN A% 5.38-5.48 I, JBERHLIFF. -
; & L%
0 #&FRER i MBEZRE(R) 94 2.6
i\}"ﬂ%‘ffl\% bb L3k 0.74%, %ﬁ%ﬁ-fi‘i%ﬁfﬁ 2. AL (T ) 12,401.59 2.0
© B 20184 11 A, 2EHFREHAAALEFSE, KFAEYHTA  RETHICT) 9,679.01 214
A Z ey ity &, RAVTHA4F 5-6 A BN T4 3t AL HmE kML, 1%
F A AR ERATIE T £ 00 34 £ 2020Q2, FA KM A 2020 A 5
AIAZ] 25 -30 AU/ 7. AR B 2 ER AR B AZEH 14.96 I, FIEREL % M 6M 12M
3K 0.74%, Rt ik 51.3%. 4.3t R I 1.28 61.99 34.36
@ WEELA, EMBERT FHARAMTLBA L M, Aty g, RN 399 4305 3119
Tl EARRRRS: | BRBAHLTF ], RASLSHAH . #5 ,, . 2018-05-07~2019-04-30
BWER Z@RIE M AT ERIE AL, il BUER AL LA KR o
il Bk 4 b K, AR e A2 A 8%, v KAERAERDS 18%
FE oAb gk T AR, ARAR TR AAE, A T A R T T AN B BB AR A A2 L, 3%
ARAE 2018 SFiRA= 2019 —F4R, BRXEH. FHEF. 2K, FHHFZ. BRK )
W RIREAY S 3) R INFAF: “ /013'/05 18/07 18/09 18/11 19/01 19/03

® BRMLATKHTIE 7,763 T, 4RI 10,562 T, EFHAHL 7,457 T, PR30 =——— RS

W T AREE B A A A Sk 39 A A KA R A AT AT LA B R, k3 AT A 2
Kb EAE, KAV S 5 A RFAME. £ R BL
HARLROARXRRAANRR, FRABIAROSLIE LRt ] 5 15 iR Hihe 2 aMe i
ZAPAG Febhe . KRS E, RURBRBRFZERNEY 0, BARNE R, sBiEFLHAM)
AP C Rk KB I T, & 3 AT L AEE L 2018 SO RE L, 2019-04-21
RSB %3 B ¥k, 2019-2020 SF 3k B B4 T I 25%-300, & DEGIRLALA A7 L2 —1 A b4
BT ERAKN K EARS, & AEREAE KA 60.9%T73.20%, 4 A8 T ALRERELL) 2019.04.29
BEAAETT HE A1 KA 2. 6 W MG 2011 A 2016 F L AILPIRKAT ¢ (Sl R ] 16 AR HAALRE LK, £
#, 2011Q3 #= 2016Q3 ¥ 2 LB HAAI R ZH L, BINREFERAZHEF BEAIKEKREE LR
1, 2011 FR A=A B4R FRERE PERGa#1L3 11 1%, 842, 2019-04-28
22 1%, 2016 FE A, HA RS . FREAE. WIEEA PE R 55543
26 4%, 1942, 334%. 3042, RMFUT AL HZH L, KFRGY. &Ry
. AR EE NI AP 60 TIE. 12 A . 1.45 T uledb, 3t B AT
Falk by, HA B BRES. AR PE 55 H 46 45, 3.34%. 59142,
5.44%, 50 $AEE G EARA SR LR, Sk E KR FRIAARIE,
19/20 #FEH 4 Lk = 18 &% K98 B
2019/20 %%, REHEMHEGAARE TR, RE & O 2018/19 % EF K.
=, BEHHEMETH;, @ JREZIMTAIREEK, ITHT REAAMA
&, H 2019/2020 48 % ;- EAE A R AN R B BUR 18 AR 2R, B
KIEETIHE;, @ KRE., M EFEMKENBHAETHE., AW, KREETHE
Fa 2 B9 aF &, 1920 MFEOPEZ RAFM. REREREITEH, A
THHE TR, mEdE T 3% CENMES AR, 201920 BEREZEH 2 L
7, FitARM K E T B Z Tk, N Lk E & RBA.

O RERT: B 4ENERATRL.
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )
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o B JAAT R oo 5
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() B B A R 10
(2] TR BT e 15
T o ATl B 2 e b b h b A bbb bbbttt a ettt s s 15
(—) RARAE: HRE4A 228, 10 % KA LIRS RAER A ) 235 98.49% oo 15
(=) FERTAEEIEMBERILZIEIRITAN .o st 16
(Z) R A B AZIRY T.5%0.eeieveeeeeeeeeeeeeeee ettt 16
(29) RARAERE A A E KEG T LRI (20202035 oo 16
(&) BPEAE e 2018/19 #5457 S F4E KM@ LI ZE 3300 T77e oo 16
Fv BB BT T AT oot b bbbt 16
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HUA CHUANG SECURITIES Rk B3k (20190429-20190505 )
EXRBR
A& 1 2016 F 1 A 245 RWAIRE G PR 300 Fo T D ARZE A FEPEE oot 5
A 2 2019 55 ELSEATLRIKMEILIL (R T E ) oo 5
Bk 3 RUARIEEIKIEIEATT LTI R (T T DK ) oo 6
Bk 4 RUABIFEKIKIGE T L FIR (F T E) oot 6
T L g 2 2 b L OO UT PP 7
A& 6 RILPEFPBAHE (2010 FZ A%, Fl) et 7
Bk 7 REFEAIZT B DA (2010 F 24 J) oot 8
A& 8 RIBAAT PR 300 L (2010 FEA% JA ) oot 8
BA 9 CBOT ERITM AT oo 8
Bk 10 PU BRI TN AT B oot et ettt ettt 8
B 11 CBOT KEIITN AT T oot 9
Bk 12 PUR ZIL TN AL oot ettt bttt 9
B & 13 CBOT ZAAII TN AT T oo 9
A& 14 I 2 R 232 TP 9
Bl & 15 CBOT A E AT AT oo 9
Bk 16 AN 23 2= TR 9
B & 17 NYBOTLL FABIIGAEEMN AT B oo 10
Bk 18 GABIL MG oo 10
A& 19 NYMEX ABTEHA T AN AL oo 10
B 20 ARIEIL SN FARTEIITELE TN AETI oo 10
R A N 3 1 - - TR TT TR 11
Ry o -l TR 11
BIA 23 BEAREEAE T oo e 11
BIR 24 SRTIFHEIRTE AN cooooooeeeoeceeeeeeeeee e 11
IR 25 B B IR IRTA TN oottt ettt 11
BIE 26 BEBLABAH AT oo 11
A N = A R i - 1 TR 12
L T = A X TR 12
R A I A e 4 A S b TR 12
R Y = R A S b TR 12
Bl 31 2 BRI AL A AZ R oo 12
AR 32 BB K FARTII I AL Z oo 12
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HUA CHUANG SECURITIES Rk (20190429-20190505 )
e

B 33 R ou AR T IAE A B oottt 13
BIE 34 TEHEMAE AT oo 13
I T I T e 23 TSR 13
FIER 36 B B F 7 RN oottt ettt bttt et 13
Y A i e o el A = 1 TR 13
I I R R B i 1 TP 13
B 39 BIREFRFE AT oo bbb 14
BIAR A0 BITEFRFEAUIE oot 14
AE 41 FHAE (BRRAM, P ) MAEETE e 14
AE 42 FHAE (238, BEE) MAEE T e 14
Bk 43 B EBEGIEBFF I oo 14
Bk 44 BEBEFEGTETEFE I oo 14
BIR A5 BB BB AN oot bbbttt 15
BIA 46 ZE B HEE N oo 15
Bk AT BIEBSR . BBICEMN LT oo 15
B A8 BRI DAL AN AT E oo 15
EAE 49 FEIEMBIEIETT ZATE oot 16
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

—. LAATIEE R

2019 A E A, RkAe (P77 ) $54 LK 57.06%, 7K 300 #54k Lk 29.98%, /s H454k Lk 28.11%., 2019 4
NEARMAK BT T 28 NFATIL P HEL % 145, L (4 A 29 8 %4 A 30 B )RMEE (& 7 )53 T 3% 0.14%,
PR 300 #5645 LK 0.62%, MRS TR 1.87%.

A& 1 2016 F 1 A 24REAIEE P IR 300 Fo i Jo o 4542 Hrbdk

30% 1

— RARAKB (P ) —— FIE300 LN

20% A
10% A

0% T T T T T T T T
16101 16-03 16-05 16-07 16-09 16-11, 17-01 17-03 17-05

A T T T T T T T
=07 17-09 17-11 18-01 18-03 18-05 1§-0y 18-09 18-11 19-01 1

-10% A
-20% A
-30% A

-40% A

-50% -

FA AR Wind, Fe)iER

B& 2 2019 F4 £ 54T kMG IR (R FHE)

- T K H £ R & & # K o#® g A &
e R X o LN O E = =t 4 o
o ¥ Es bR R e R EY R R LY % ¥R R
KT TP E I FRRKIERPE YT LR o8 AW

60% -

50% -

40% -

30% -

20% -

10% -

0% -

FAEFE I Wind, FE6)iER
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HUA CHUANG SECURITIES Rk B Hk (20190429-20190505 )

A&k 3 Rbmkpggk@iT+L7% (P50%)

K2k 1% (%) #ie (L)
B k& A B B k18 P& 54 AR &N 54 AIRAAH
1 wmEE 10.03 21.03 41.73 19.97 19.97 18.15
2 R A=t 7.41 10.36 53.89 39.41 39.90 35.02
3 3% B 8.63 9.82 26.04 29.19 29.46 26.21
4 BEER 2.10 8.73 13.86 27.77 28.12 27.00
5 PE (3 8.07 8.23 43.15 7.63 7.77 7.07
6 A2 9.97 6.20 30.15 17.31 17.31 15.60
7 ) £ 4 5.06 5.36 13.47 14.74 15.29 13.71
8 3 B2 10.06 5.25 -1.63 3.61 3.61 3.36
9 #ret B 5.84 3.42 8.11 453 455 4.29
10 Zy A 1.01 2.91 3.10 27.90 28.00 27.42

HHEE: Wind, FEe)7ER

Ax 4 RABkFRKBET LR (FHHE)

A2k 1 (%0) #HiA (L)
B Ak JE) Bk A #&H3 WM 3RARBM 3 B JAKH
1 AR -1.21 -11.07 -7.50 12.21 12.64 12.12
2 & RAT -0.46 -10.02 -8.58 13.11 13.37 12.71
3 *ST 4 B -5.02 -9.89 3.36 2.46 2.46 2.46
4 *ST Rk -5.04 -9.82 23.04 7.53 7.92 7.53
5 ST Ri# -4.92 -9.73 -13.11 4.64 4.64 4.64
6 R A4 0.36 -9.68 -16.42 5.60 5.76 5.48
7 B IR By 1.01 -9.06 -7.38 6.02 6.15 5.85
8 A 1.80 -8.30 4.31 5.66 5.90 5.25
9 RS 0.66 -8.05 -8.78 4,57 4.69 4.49
10 BAEY 1.97 -7.93 -9.91 6.73 6.84 6.55

FE I Wind, JEeiEA

=\ &

2019 4 4 A 30 B Kbkt PE Aot PB 4314 127.57 A= 4.00 4%, @1 2010 4F E 4R LA 3k 4% PE =43+ PB
89 1 39485 A A 56.05 42F= 3.76 4%; R AL IEAAT F I AR PE A= PB 451 A 3.20 4540 1.47 42, 1 3491855 4 1.36
1242 0.99 12; R LAgskAaxt )P iE 300PE #= PB 4314 10.15 4242 2.72 1%, 1 L 394E 5 H 4 451 4242 2.17 4%, RIAAR
P KA R LA AEE, ERAAEE, T HL S,

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 6
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

W& 5 R LEEASRE

— B ZHA T (%) — BTG EAT R B E ) (%)

0.8 1
0.6 1
0.4 A

0.2 1

0
2006Q1 2007Q1 2008Q1 2009Q1 2010Q1 2011Q1 2012Q1 2013Q1 2014Q1 2015Q1 2016Q1 2017Q1 2018Q1 2019Q1

FAFE I Wind, FEe)iEX

Bk 6 RIPEAPBAHE (2010 F£4, A)

—— R EPE —— R BPB
200 1 - 8
180 - e
160 -
L 6
140 A
120 - L 5
100 - L 4
80 L 3
60 -
L 2
40
20 A L1
0 0

2010-01-08 2011-05-20 2012-10-12 2014-02-21 2015-06-26 2016-11-11 2018/3/23

FAEFE I Wind, FE6)iER
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

A& 7 RALBARS P AEE (2010 £ 24, ) A& 8 RABAIAPIFE 3004514 (2010 FE4, A)

5, 10 4 . ) 35
— RN b RPE —— RAa s HPB — AR AP R300PE —— ARLAR RF P R300PB
9 4
30
8 4
2.
;
2 I
6
20
5
15
4
1
5 10
2
05
1
0 - 0 00
20100108 20110520 20121012 20140221 20150626 20161111 2018/3/23 20100108 20110520 201210-12 20140221 20150626 2016-11-11  2018/3/23

FAEEE: Wind, HE4)iER FAE R Wind, E4)iER

=. AT —RF#E

(—) MBR*E R
B = 2 R ILRH 1900.52 5T/, EREL TR 0.6%, B ELHK 2.1%; K I M 3449.47 LIk, 32X L B #F-F, B teik 4.7%;
B ¥4 2594.41 STlE, ERELEE 0.14%, F) gk 20.95%; <~ 2426.67 IR, IR 0.11%, F) ek 0.02%.

L A CBOT E AWM MN 358.00 &4/ XF, ALKk 2.0%, Flrbik 10.3%; CBOT /N Z IR AN 428 £ 4/
i ANF, IR 1.6%, FlHEK 20.7%; CBOT K ZHGTILAN 828.75 £ 4/ XF, IRILik 2.9%, [ ik 20.4%;
CBOT 2 M AN 293.30 £ 40/ XH-, FRILEK 2.2%, [ bbiEk 26.4%; NYMEX 4548 75.68 & 515, FRELEL 2.6%,
) bbk 10.4%; NYBOT11 5 &4% 11.98 £ 5/, IRk 2.4%, F ik 2.3%.

A& 9 CBOT 2ARBRMALE A& 10 BARRARNAHE

——CBOT E% A E RIS
900 1 3000
800 2800
200 | 2600
2400
600 A
2200
500 A
2000
400 1 1800
300 1 1600
200 1400
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
HAHAM: Wind, 2E€)7E4K AN Wind, ZEeiER
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HUA CHUANG SECURITIES

B4 11 CBOT Xz #HHKMHAHE

Kk B # (20190429-20190505 )

A&k 12 BAXZARNASLE

1700 - ——CBOT X2

1500 4

1300 4

1100 4

900

700 A

500
2012-12 2013-12 2014-12 2015-12 2016-12 2017-12 2018-12

AR IS
5000 -

4600

4200 A

3800 A

3400 A

3000
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FAA: Wind, e)iEA

B4& 13 CBOT AR HALE

FHE N Wind, ZEEYiER

AR 14 BAZHARHNALE

—— CBOT Z.#4
600 1

550 A
500 A

450 A

400
350 A
300 A

250 A

200
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

— BN Z AR
5000 -

4500 A

4000 4

3500 A

3000 A

2500 A

2000
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FAA M Wind, HEJiER

A% 15 CBOT EHKHALE

FAH AR Wind, F€)ER

A&k 16 BANERARHNASE

900 7 ——CBOT /%

800 A

500 A

400 4 \

300

2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

A LA
2700 -

2600 A

2500 A

2400 A

2300 A

2200 A

2100
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01

FAEE: Wind, HE6)iER

FALE M Wind, ZEe)iERK
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

W& 17 NYBOTI11 SHHAMKEN £ 4B A& 18 aBEARNFHINALHE

—— NYBOT11 54 —— QAR T —— QAN AN
25 - 7500

7000
[}

6500 \
20 4
6000 '
5500 l
15 4
5000
4500

4000
3500
5 3000
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
FAEFE I Wind, FEe)iER AR Wind, FEe)iEX

A& 19 NYMEX AR LE AN AHA B& 20 MAERRHAARLI R LELNASE

100 —— NYMEXA#§ 76 — BRI —— AR AN
25000
95
00 | 22500 1
A
85 - 20000 - “L
80
75 17500 -
707 15000
65 -
o 12500
5 10,000

2011-12 2012-12 201312 201412 201512 201612 2017-12 201812 201301 201401 201501 201601 201701 201801 2019-01

FAHE R Wind, ZEE)iER FAHE N Wind, ZEeYiEHR

(=) 5804

ARIEIHNILE, BB ARZE A% B2 14.96 T, FIR LK 0.74%, [ ik 51.3%, & B 2 BTN
& 4247 SIS, FIERITF 28 1.4%, ek LK 72.4%, JB) B AR EL 7.49, PR Tk 1.3%. AREA AL L WILE, A
B A S 28 I 240454 9.50-10.20 7T/, B EREL#-0.2~0.1 7T/, B B LA IEE 204044 5.38-5.48 7LIT, JBEREL

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 10
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HUA CHUANG SECURITIES

Kk B # (20190429-20190505 )

A& 22 1PHNARAER

—d g —
22 80
20 70
18 60
50
16
40
14
30
12 20
10 10
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
FHFI: 35, Fet)iE 7% HAFM: T, ) 7EHR
B4k 23 HRA$A B& 24 SMATPHRIAA)E
— Bkt 800
12 - FRA A AN (LK)
1 600
10 A 400
9 4
200
8 4
! A
7 A () (=) [ [ S o o ' o (=) = E=N
(=] (=} (=) (=} o O O ©O O O%WO O ov o
copd T2 N2 gagdaian S 3
] Foodd ¥ LR N % 2
5 F S 51 SE & SSSSSSSS SR
: (400)
4
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 (600)
HATARM: FHP], FEEHR FAAEI: wind, FE/IER
AR 25 B%¥HREHFIAAE A& 26 HEAARALE
1,000 - — R
SR B A RER (T/K)
800 - 34
600 4 32
3.0
400 4
28
200 4 ‘ 26
0 4 2.4
o oL L X X 0 X 0 ®© 0§ L WV X X O X R oo}
P332 ¥% 2 9?99999 2
3 T35 8 Nso3ssgealdet 22
s c-ccgggog oo gsstEtLERges
5%%8%88%%%8888%8%88%&88 20
(400) - 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
HAFAI: wind, FEEJZER FAIR I FHeF], )R
PE WA F AL RNE AL T E L SRS GEMEFT (2009) 1210 5 11
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

Bk 27 XEREGMBAER A&k 28 XEREWLHE

a0 140
a0
L 120
[11]
50 100
40
a0 a0
20
60
i
! 40
EE@EEEEEEEEEEEEEEEE@%mﬁ%gg@%%gg@%g%%%%%@@%%@%@@@@%g " I AT A (T (A (e (e (e (e I T AT (e (T (7 Y (A (A AT A A (6 A G GO 6
EEpweerelieede e T dn e g e wn b L weng e e b e e e et o kRt
SoANEELN R R I R S ol Steernacdananes St e e S S
RECCSCCScRcScoSoRRCcSccoooRooooooRRcooooaRE RRECEZSCRCSSCCSNNCSCSCSNSSSSSSRNSESSEESERE
SERRRRTRSERER7VSSRERR733RE5R°755RRR:8°8 NEESEESE5EREE°F5EER5ECEE55585FE85588°8
HAFF IR Bk R tp2, Fed)iER FALF B Bk R pE, Feg)iER

AR 29 EFARKAFBELE A& 30 B&ARKARNBALE

130 &0
120 0
60
110
50
100
10
20
30
a0
20
0 n
60 0
13 5 T 9111315171921 2325 27 29 31 33 35 37 39 4143 4547 4951 I 35 T 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
—2018F ——2018F ——2017HF 20165 20155%F ——2014%F ——2019F —2018F —201TF 20165 2016F —2014F
AR BARHA R, )R AR : BARAULR, FEO/ER

B 31 AEEXBRAMNGELZE A& 32 EB&HEIFRAFEELZE

1700 1200
1600 1100 TN
1500 - — i
o : 1000 — [ .
100 | P v B e AN | .
e - ) o =T [u] % s e = . —

1300 N - e e

AN T ) P s00 — ’ — _ P
1200 - — L — ~ _J —

e ",
oo | \\ I — TN TN 700
- XD

1000 . BOO

1 3 5 T 9 1113 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 1 =3 q 13 1T 21 25 29 33 3T 41 45 49

—— 20195 —— 20185 Z01THE 20168 —— 20158 —— 20148 —— 20135 —— 20195 —— 20188 —— 20178 PO16EE P01SHE ——201445F

HAIF R Bk RIS, )R HALF SR Aolb RIS, Fe)iE R

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 12
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

A& 33 BHREENELTHE AR 34 BEuHbLyE

— AR —— i EREHA MY
11 s -
10
9 7
8 6 A
7 -
5
6
5 4 A
4 5 4
3
5
2
1 1
0 0
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 2013.01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
R E B NG S SR E E . NG S
HAFM: Wind, ZEE/ZER FAEM: Wind, ZEE/ZER

AR 35 ARANBIERGH A& 36 AfBI=RHH

— QAR E S EH G ——aRBEFEAMR
12 4 17 -
11 A 16
10 15 A
0 | 14 A
13 A
8 A
12 4
7 4
11 A
6 -
10 A
5
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01 9
2013-01 2014-01 2015-01 2016-01 2017-01 2018-01
FAHAM: Wind, H6)ER FAAR: Wind, FEé)iER

AR 37 7% 2" REGH B& 38 JLFRMEAKENE

— EPEFHMGR T MR KL R 6
14 1 7 -
6 4
13 A
6 4
12 A
5 4
1 A 5
10 A 4 4
4 -
() -
3 4
8 A 3
7 2
2016-042016-07 2016-10 2017-012017-042017-07 2017-10 2018-012018-04 2018-07 2018-10 2019-012019-04 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
AL E . i EX R E . . N
HALFM: Wind, ZEE)ZER FAHEM: Wind, ZEe)iER

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 13
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

Bk 39 ABHRIAF)E A& 40 WWIHRIEF)HE

—— A SR AL — W AR

2018-01 201&!01

FAEEE: Wind, HE4)iER FAF N Wind, 2E)ER

BA& 41 xAAL (XY, Pi&%) HEEHE BR 42 |(FAL (L8, 558) HrEiLdR

— R (/AT — P (/AT —_ i (/F) —_— G (/)

10 12

9

8 10

7

8

: \

5 6

4

3 4

2 2

1

0 0 T T T v v r
2013/04/01  2014/04/01  2015/04/01  2016/04/01  2017/04/01  2018/04/01  2019/04/( 2013/04/01 2014/04/01 2015/04/01 2016/04/01  2017/04/01 2018/04/01 2019/04/(
FH AR R, K)iER FAH RN RN, LG)iER

B 43 SREFHFEEEATE A& 44 SREFEHTTEALHE

=4 P 5 . bk

0 - BEBASRAL . BT LS

85 1 80

80 A 75

75 A 70

70 - 65

65 1 60

60 A 55

55 50

50 — T 45 F — T T T T T T T T T T T T
EEE556565B5B58588856E88B8B88BE86B6BEBEBBEESE 5556555668886 868685886858656658¢E
T Y O %P D - d s dd F oY% RS = A=A T B T B S S S T NPT B S SR Yo B S SO B> N SR N RS RS R
ggsgsggse o dsggegzggLegs gz g 388588800 s589833385838808535883
S e T B T S S S S - S = I TR T T BN T BT S = S
J R S I I I = I = B = R I = = T = TR = N = R = I I R < I = S 333332233323z zc323zzz23¢:z¢8 3
&S &8 8§ 8T FFT T JFI ST T Ta8aaax & 8§ 8§ 8 8§ IT T IFTTITITTITTTaTTEA

gyl E . A A, Sp)iE K Sl G . b : b p) o

HA LM PFEFR, F)iER HAF N PR AR, e 7EK

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 14
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

(2) K=t
AR 45 @EIEM AR 46 R EHEM

— o B P E A —— S PEM,
19.00 - 1700 -
1800 16.00
1700 4 1500
16.00 1 14001
1500 1 100
1400 Pt

2013-01-04  2014-01-04  2015-01-04  2016-01-04  2017-01-04  2018-01-04  2019-01-04 2013-01-04  2014-01-04  2015-01-04  2016:01-04  2017-01-04  2018-01-04  2019-01-04

FAEEF: Wind, FEg)iEA FHEE B Wind, FEg)iEAK

AR 47 REHS. BEMEHAHE AR 48 mismAMENALE

— WA BRREMNN —— BB B I — AR MM

350 12

300
10

250
8

200
6

150
100 4
50 2
0 0

201301 2014-01 201501 2016-01 2017-01 201801 201001 2013-01 2014-01 2015-01 2016-01 2017-01 2018-01 2019-01
FHE S Wind, ZEE)iEXL HAF A Wind, FEE)iER

M. f7LzHE

(—) REKAIH: BE LA 228, 10 F kA LHAEE ST EIEE 4 €34 98.49%

HH, RULRAIPER (EFFREEZAEREEZRYENER AT 5L ERIESET B475009:840) , itE#%
AR RG T RERMNFEZHREE /ST TA: BRAEEE, AHEFLLPHRTERNKE. BWELWHRA . B
EHMAT . HShBERIZY|, HERENHREALER, BT, BFOLETENHER AL EZS=MAEH, F—FF
AV EREE . TWRF AATE,, F AR ERGAEZMNE N ER T £k, FFF2EIEEKI
YR TR A h] oA, X EAPEH ARG SERN., BE AR 228, FEF 10 7k EABEFL LR
3 M R A 64 A ok e A5) €34 98.49%, H Ak IRAL FAF 7 ORA FEF 5 7 B 10 Bk A 6 B4k, 88.45%
Wl TR T IEMERBAN T, EATAES A 1BMARZNAL, FEEL A TARGEESL, 48.93%
0y d b & ILIT AR H R B A

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 15
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

(=) EATFTAAALIEMIEEE X ARRH4
R RAEE A 4 B3 FRTRLFMHERORE, ZIERIASH, TRT6AELIEMNBREERXBRI4.

BAE RN RAEAAG, SR IENRREEEFHaS RER, RRTH4. 4. W&, RERLRF
KB, BEARIFAERIFTRE, Bik% 6 B LRMHES, BEREA AL R F LAk, %4iba
L& FATR R AT AR, RS RS X TR R MR 9A X, LR EMBRER LA R, L
O 8B XA R AR, RURATHER S F AL EIR oS iz E BnsE, KRR GiEE, B
b SR R R M BR A

(=) WEA—FEEREEEY 7.5%
4 A 28 BLWAABUTHEABINIFTEEA S EEE, RENEERH, —FELEEH B 14607 7k, K'Y

7.5%. SFK, &HERA. BEZZRNFERY SR, AR RRREK, A d2NEERIRE ik 9,
FrAo LA R AEBURIRIRAE A, 3 At i MG R T AT M AR L &, Bat 89T, 2R LK 8.1%.

(W) RIRAFEA LB AERAAEBRBR R (2020—2035)

BARE AR 3] 2035 F, 1 R ENIRAL. B, BFE0H LFTAREARFEBLEFTIRE, ZFH KEH L.
A% 10 M, AFRFHANLRATYTH EAH RAD 80%L b, BEBILATAE 90%VA £, #5752 £ 80% VA L,
F o - H8iA %] 50004 L, EARSAEAEIRES S, 48X RAE AT ERE RLFKF.

(Z) PpEHE th4: 2018/19 #F4E = ML K& LA £ 3300 7wk

FPEAE) W4 (ISMA) 5 A 3 B &R#T TR T, FFEAMESAEZ 2R A 3300 Hrb, %2 2017/18 4 Z3Em 50 7 vk,
{232 AT R FUAE K e B3R 230 Zvd, =2 TE LA 2R AREPEARFFHRERE ST LES, madELhik
I e TRl AR AN E R FERLR RS, RAREAIFR, £ 83| 2018/19 #ZEp & Bk & 45
# 1070 Fek, FFRTAEZT A ZHE 3300 Z ek, BN H = 2600 ek, Fitd o 300 7ok, AAEEHREGFHLT
24 1470 Z vk,

A, FMHEEIENE B A
Bk 49 vEHIEMNBEEEREEENEA

1848HA18 g MALBTE A A AR RIR P RIRIA P AR AL 383 35, KR 47 3k, e 47 % 1859 7298
7 i) #R M FR G S AT TR 8] B 5 T AN ERITAE A 5 JR By S AR R 5y %iE B4y

1848 A 1418 260 352k b A 30 31 B 18410A 1H
1848 A 158  IHEED  ERBLAGRNG LT 88 KA HK 184104 48
1848 A 178  #TRA RATEERIDR SARIAF, ABER 430 3k, Lt 340 % 18410 A 10 B
1848 A 238 WM kBRI A A 459 3k, K um 185 3k, b 80 % 18410 A 18 B
1849 A28 BT IR, TN R FRALIEFRIAG A2 A HE 285 %, LT 40 K 185104 17 8
1849 A28 BT IR, FMNRAE G ERAGHFAZARE 440 %, BT 94 K 185104 17 8
1849 A 38 LI FAG T T IR P ARANR 9T K, K912k, T 9k 18410 A 17 8
1849 A 38 BT IR, TN R AN A FR IR G AR 308 3k, K 152 3k, ot 83 % 185104 17 8

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 16
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HUA CHUANG SECURITIES

Kk B # (20190429-20190505 )

2 kit AR R K F I P AL AR 8T Sk, KR 39k, T 12k

8594 5H IR TARR KA G KR AL & = 8E11A2H
Hr

1859H68 BTN R\F8B—FRA 39 A2 A % 886 Sk, KR 62 K, T 22 sk 18410 A 20 B
ZRITAER  SFER—FRIAP AAEAR 203k, A 26 %k, BT 10k

1849468 18411 A28
Hr

184%9A 68 ZFEH R B — R P AR AR 30 Sk, KR 13k, T 4k 18410 A 20 H

184 9A6H FHE IR FNRRHBE D FL—HT P AR 52 K, K15k, o153k 18410 A 20 B

1849 A 108  =H4RMK NG R—FRBEHHRAER 219 K, K63 K, T 23k 18410 f 24 8
NEFGK  FIEEM—RIAF AL IR 16 K, 1 16 %

1849 A 128 BB ETE 18412 A 18 H
18594128  THH S REE R L AR 148 &, LT 64 K 18410 A 31 B
MEEHHR  EHEM—FIAP AELER 159K, KR 14K, T8k (HEIA16H)

1849 A 158 M ET 18412 A 18 B
18594208  FHHNEY SR THAEEFMH ARG 484 3k, LT 56 % 18411 A 18

MEF$Z HARERFHE—FIAF HEAER 138K, KR 23k, LT 22K
18459 A208  HAARH 18412 A 18 8
MR Ertbfe  —BEHFEEMR 388k, Amdk, LT 2k
18494248
A
18494288  HHHE Kb B —FRIH P A AR 44 K, Rum 8k, T 3k 18411 498
18494288 LFEo KEHT . ZARGEP AP, A 378 &, L1102 & 18511 A 228
q1TEn KEHT HYAERA . A E R AN, XA id KA HaH
184 10A 78 SAt. DRALAL T AT, FIA P EAALAR 3358k, KR 3343k, T 93 1811 A 22 H
*) (#HE)
18410488 IF#HL L RL—FRIA P HAEAERE 460 K. K 160 k. o 160 % 18411 A 27 R
184104118 iITk#& 2 ER—FIAGHAZERE 1353 k. KB 20 k. LT 11 3k 18411 A 25 H
184104 128 IT#HEL CRBI G TP AR 120 k. K88 k. - 72 K 18411 A 278
18410/ 128 REHNM PERBAH—ITAP BAZ AR 639 k. KR 292 k. BT 189 sk 18512458
18410 A 148 LT#Y LR REMA—TRIA P AAZAR 180 k. K 14 K. T 14 & (HD) 18411 A 27 H
18410 A 148  iLT4M AL T EFRA G HEAL AR 19938 K, K 221 k&, T 221 3k 18412 A48
AT KiER ERAFEE AT LRI P AAZAR 1571 %, L9 109 3k, 7t 109 k;
184104 148 o o ) i 18412 f 38
ERAEEERAT RSP AAAER 270 5, A 129 K, b 129 %
LTS F BT kBB —FR AL A VEAL AL A R 6640 35, %% 50 K, T 14 3k
184104 158 18411 A 29 B
(#%F)
ATES KR FKAA—FRIAG AR AR 4323 K, & 1030 3k, LT 1030 k; K=*
184104 158 T ) 18512438
R ERAFE—FRIAGHAZ AR 3223 3k, £ 313k, T 20 % (HH)
184104 16 8 ILTH4 KAER B —RIA P AEAR 161 3k, Kim 43k, T 43k (#HF) 18412 A 3 8

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5
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HUA CHUANG SECURITIES

Kk B # (20190429-20190505 )

184104178 LBEKF ErB—RAP AR 1S K, KA Th, T4k (HF) 18411 A 28 A
18410 A 20 8 =t I3E é&fﬁ%%zﬁﬁ——ﬁqﬁ%éﬁiﬁm %zu% 298 k. BT 298 k; A E4 85124 278
— I E W AAEAL AL A R 353 k. AR 247 k. LT 247 %

184104218  #x& M ZTBE—RIAE WAL GFAZ A R 2280 K. K9 56 k. fbT 56 % 18412 A48
18410/ 228 ki HOL B — R BAZ A% 546 Sk, KR 44 (. T 17 K 18412078
18410/ 228 #Hhwik HOR B —RIA ) BAZ A R 268 k. Kk 208 k. sLT 31 K 184124178
18410 A 258  #HMET hE BRI AR 10 k. KA 8 k. T8k 18412 A 13 B
184104268  FHEF CE KRR EA AP HAZARE 49 K. K 25 k. ST 25K 18412 A 13 0
184104 278 #Héawk Mo B3 FRFA 3 B AZ A R 7684 k. KR 106 k. FoT 99 3k 184124178
18410/ 308 LBAR PRy B —FRFA PO BAZ AR 210 3k, KR 75 Kk, BT 47 sk 185124178
18410/ 308 #Hire TRE—FRIA P BAZ AR 144 3k, KR 25k, T 22 k 185124178
184104308 =dEF BFR—FRIA P BAER 36K, XRS5k, T 1k 18412 A 11 8
18411 A38 LBKE fad BRI Y — R P BAZER 4T K, K925k, T Tk (HE) 18412 A 178
8511848 FRTFH ARG AAZAR 309k, K3k, T 3k (HE) 184512 A 21

Mt PRSEE RIS AAZAR 119 %, KR 11k, BT 4k (H#E)
18511 A58  LR#%EGR 18412 A 208
BgM
1841178  #Hit¥w THE—RIAGFAZ AR 821 K, K22k, LT 4k (HE) 18412 A 26 A
18411488  #HAHEK HRT—RIAP AEAERE K, KR4k, T 1k (HE) 18412 A1 23 H
185411488  H#ith RAFT—FRIAG RAGEZAER 930 5, L 144 3k, T 144 % 18412 A 208
1851188 xdlLix TSR E—IRIA P AL AR 154 5k, KR 49Kk, LT 49 % (HE) 18412 A 23 8
18411 A 88 #EHFWH WA R — IR HEAZARE 4521 Sk, AR 85 Kk, T 85k (HE) 18412 A 22 H
18511 A 98 | ZH#EN FlraE—RIAGFAL AR 8339 K, K96k, T 47 % (HE) 18412 A 23 8
18411 A 128 #HLER RRTANBARIIA P EAEAR 147 3k, BB TK, T 6% 184124298
18511 A 158 #HLHER T — R B AR 636 Sk, KB 24 K, T 13k 194%1A38
18%11A158 wWiEE BE—RIAP AR 40K, KRR 16K, BT 10 K 18412 A 30 B
18411 A168 H#HaLb BT R — 3k R SR BT R AR ) 45 R h AE N B R R A R PR A
18411 168 =Higad BATE—RIA P HAZARE 1 %, K1k, 1k (HE) 18412 A 28 B
18511 4178 x4 FRFEE—FRIAG AL AR 150 3k, R 10k, L 10 3k (H#F) 18412 A 29 8
18%11A178 =HaLH ERR—BFERERFFER 348 % (HE) 18412 A 29 8
18411 A 178 W) ARA AR —RAGERZAERE 110K, £m 27k, T 13K (#F) 1941428
18511 A178 LtiEzseh —AARIA P AL AR 314 K, KRS0k, BT 11k (HEE) 1941448
18 %11 A 19 4%172;‘1%—.% PR AAIRIE P AL AR 900 3k, K 269 Sk, ST 269 Sk (HEFE) E1A7E
3
18511 A 208  #H&Ie FEYRR — G P A2 A 13 5k, & 61 3k, FB 55k (HEZE) 1941458
18511 A 23 ELp A FRMAAIEFRIL G AL AR 1325 Sk, o 49 Sk BB AL A 0% 1A 128

429 3k, BT 37 3k (HF)

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 18



RNz

HUA CHUANG SECURITIES

18411 41238
18411 4258
184114298
184114308
18412428
18412428
18412428
18412458
18412458
184 12A58
18412 A 68
184 12A98
184 12A98
184124128
184124128
184124168
184124168
184124188
184124198
184124208
184124218
184124228
1841242418
184124258
184124308

1941A18

194%1A128
194%1A4138

194%1H188H
19418198
1942488

19424188

MEE ek
HE T
RETA
Dasiic b dpas
EEREES
Elp Rl
2SR B
)1 5 9
EEREES
b TR
L & s
T T AT A
M KA
)l e
HHEBT
v )1 45 FA
2RI
FIRE
SRR
R
TN B
SR
(CE AR
SR &N
L 7k
2 Rl

LRAEE
R E

H £

T BAR)

H KN

IEEEEIR S

Kk B # (20190429-20190505 )

RACR — I P A AR 88 3k, &R 69 Kk, ST 533k ()
FERTE— AP AAZAR 63K, K9k, T 5k (H#E)
—RIG AL AR 361 &, b 67 3k (HEE)

RER R HEEAR 159 K, K16k, T 4Kk (HF)
e X —RAG BAZ AR 245 K, K205 K, o 79k (HE)
—IUBEAR IR A2 A% 9835 Sk, K 85 3k, ST 17 % (HEE)
b5 B — BRI A AL IR 375 Kk, ST 7T K

ST BRI P BAL AR 165 K, K68 Kk, T 68k (HE)
K2R —FRIP HAEAR 245 K, K85k, Sut 64k (HZE)
—Hb G BAZ A 2461 Sk, KR 53k, ST 26 Kk (HE)
AR —IRIA P AL A 91 3k, KR 453k, T 35k (HFE)
ART — I P HAEAR 33Kk, K19k, o 19k (HE)
R —RIAP AAEAR 26K, KA Sk, T 5k (H#E)
BN RE—RIEP AAZAR 117 K, K51k, T 19k (HE)
RBE—FRILP HAEAR 69 K, L 14Kk, T 14k (HF)
HEFE—FIAP HAZAR 210 %, KRR35k, LT 26k (HFE)
AR —FRIA P AL AR 84 K, KR 24 Kk, T 24

— R AR A 23k, K8k, T3k
FNRE—BEHRWAFAER S0k, L1l %, o 11k
KEBEEFREGBAL A 11950 k. LA 27 k. ot 27 %
REBEFIAP GALAR 156 k. KJh 42 K. T 42 &

B R — AP LA 6027 k. Kk 30 k. 9k (HF)
PR FRIANE) HALAERE 5TT6 k. A9k 35 K. T 11 &
WA —FIAP BAAER I K. £ 11 k. ot 11 K

BN —FRIAG B AR 8016 k. KJm 24 k. T T k.
RE—FRIAT HAZ AL 73000 k. Kk 4686 k. ST 3766 k.

JFRE— NG FAER FIA G4 A M 68969 k. K R 2452 k. ST 1369 K
JRIRE—FRFA P AR 109 Sk, K gk 44 k. BT 9 3k

LCETR AP AR 190 5. Kk 143 k. BT 37 &

KT RPIRA—TRIA P HAZAR 5T K. K 9m 26 k. T 13 K.

ZFBAITEREFRBEGEFZEH 4600 Kk, L 5m 270 K, o 171 %

AR AANIRE N R A AL AR 23555 5k, KR 1629 sk, FLT- 924 sk

1941 A 30
1941 A 10
1941 A4 12
1941 A 10
1941417
1941415

o O O O o

19414 19
19414 18
1941 A 20
1941 A 18
19414 21
1941 A 24
1941 A 25
1941 A 23
1941 A 28
1941 A 28
19414 31
19414 11
1942A18
1942A28
1942 A 38
1942 A 68
1942 A 68
19424128
1942A2680%
o)

1942A288%
o)

1942 A 288
1943 458K
i

194%3A58%
i

19463A 230K
B

19448 98%K
o)

o O 0O 0o 0o O 0O 0O oOoo@&-D o o»Oooo

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5
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Kk B # (20190429-20190505 )

1942A208

19424218
1942A248

194%2H2408

19424278

1943478

19434128
19%3A218

19434318

1944448

19%4A48
1944478
1944478
1944A118
19%4A198
19%4A198
19444218
19444218
19444218

19%4A218

L R

=HI&iL

FTALPRE

& B AR

I BT

w2
FRGAEE
Ak B

58 L& AR
7

=8 R
BB
#5854t
# §g5 At
HahT
#a M
HhiEn
B iEu
B iEu

i

HARIR: PO iER A

; : 194 4A58K
ERARERIABALAERE 4504 3k, Kk 17 K, T 3k

AT
o ) 1944 458X
PR —FRIAG A BGA 300 K, K6k, BT 2k N
kR E R AR 5600 3k, EHIK R A7 19447128

K2 & B EA AE By S AR RAR 3R RIRIFH JRah P ILAAZ IR ET e 222

K, K222 %k, T 210 k
194 4A148K
gy
1944258 %
by

SEN B —FIAGGA AR 11334 3%, £ 9% 150 3k, BT 62 &

B R — IR G AR 3172 3k, KR 24 3k, T 20 3k

AR LR, CRTAREL) B4R K st d R — Mo EX AR TES, EH

A 150 3k, BT 9k

—IRIA P GAZAERE 91 Sk, KRR 9k, o6k 1945A 48
FIN T —FRAIGHAZAERE 142 3k, KR8k, S5k H—FMpHLEE

¥ 83k, K Jm83k, LT 13k

KAREFRAAMEAGAZ AR 200 Kk, KA 15k, o 15 %

AHE I 10 P ARG A AR 301 3k, K% 196 3k, LT 105 3k
EER. TATEL, KELE ST AR SS K

PR B — IR AL AR 341 3k, KR 39 sk, T 39 K

BB T IR P AL AR 583 Sk, KR 150 K, LT 92 K

R THERIAP EAEER 419 K, K49k, BT 49 K

0 T P FRIA P BAL AR 302 K, KUk 28 Kk, LT 28 Sk
BUTEERRAGERIAP EAAZAR 252 3k, K252k, BT 43 %
HREE AR AR AR 172 3k, KR 62K, 62k
RFRAGROGERERTRIAP EHEZEH TR, KATk, T T
MK R AR B s B R ARG P LA AR 86 K, £k 34k, b 34
5
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HUA CHUANG SECURITIES

RBATE 4R
KAk 28 B FAA-43

mk. ERIHF: 18

REAEHIKRFZFFME, CFA, wﬂx%fukﬁﬁémﬁ(%@%)J:f&ﬁﬁ&b
I NAEBE R R, 2012 K 3R sk 7 AT T

femAst A RAIER. 2015

BB IEFH AL B B IRFK
i

KEF TR AM A E N 010-66500809 zhangyujie@hcyjs.com
Ag A SR ERR 010-66500827 duboya@hcyjs.com
TR (¥ -X=3 AEZE 010-63214670 houchunyu@hcyjs.com
(3N A& B3 010-63214683 houbin@hcyjs.com
FEK A5 4E Bl 3R 010-63214683 guoyunlong@hcyjs.com
x| 5 A E Bh 3R 010-66500867 liuyi@hcyjs.com
K AE FrRBNZE., JIRAMAE YL 0755-82828570 zhangjuan@hcyjs.com
IH BB E 2 0755-88283039 wangdong@hcyjs.com
J PER T oA E 2 0755-83715428 wangliyan@hcyjs.com
FHH BBAERE 0755-83479862 luoyingyin@hcyjs.com
BAEF AR AE 238 0755-82756805 duanjiayin@hcyjs.com
KA ez 0755-83024576 zhuyan@hcyjs.com
% 5 LERBAEE S 021-20572588 shilu@hcyjs.com
I FRAE 228 021-20572589 shenxiaoyu@hcyjs.com
) éh BBRAE R 021-20572582 yangjing@hcyjs.com
IRAEIE BB E R 021-20572585 zhangjiani@hcyjs.com
5RF BBAEE B3 021-20572506 wutianyu@hcyjs.com
& it BB E R 021-20572559 panyagi@hcyjs.com
L iBAA A B AR AHE 2 021-20572581 shenying@hcyjs.com
ET A A& 238 021-20572559 wangziyang@hcyjs.com
AT4E AR 2238 021-20572590 keren@hcyjs.com
AT 7 AEZIE 021-20572591 heyiyun@hcyjs.com
TRELBL AE R 021-20572592 zhangminmin@hcyjs.com
Py A AE B3R 021-20572509 jiangyu@hcyjs.com
PoR-=1 A& Bh3E 021-20572548 shijiawei @hcyjs.com

IE I8 A AR AL AE AL

B4 b - FAE P T JEMEF YT (2009) 1210 5
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HUA CHUANG SECURITIES Ak R (20190429-20190505 )

A4 47 b 8) R BAR F (AR EP K 300)

INCIE & e O LR

BB FIAK 6 AN A AARAI 4R 4 2000 1

WA AR 6 A A NAZAI A IBH 10% - 20%;

otk FAAR 6 A A AARAT R4 K B8 AE-10% — 10% 14
EE: T ACK 6 AN A MARxT R SR A ek g £ 10% - 20%= 1]

A7 3% R R B

W FAEIA K 3-6 A A Rz AT 38 2k ha A2 1 H 38 4L 5% b
bk FAEIR K 3-6 AN A MIZAT L5 40 Bh k@ AR AT A R 48 54-5% - 5%;
A1k 5

Ei#: TR AR 3-6 AN A 1% AT Ak 38 S pEk h@ AR 1T B 4R 5K 5% b
*
2H7 I = B
Blx i AR B A RARE AR R0 N Bt AT I AE AR VAT 5 91

ST IR A AIRZE P 3 BT 3R B AE R EAT A K F AT B a5, 1) A7 Mo BB T AN AT ZIE 4 R ZATA Y ik Fa | W A7 )
SHAEAT Ho b A T KA 64 P A T B8 AR T B 69 A 50 4R T 00 AT AR AT AL SR 1) 4864 T R T 4L

SRR

ARAEAAEEANESA FRTTAENE]) (AT RAR “ANE” ) EPIEA. A8 RARERAKIARE AL AHZP .

RARAE P RIRAGAA R T 49, 424N 3) RARIEHE AN ST HNE, RIS AT TA . EIUARAR AN S T LA
AR L B 6707, ERER ], ANE)TE RS ARETETA TR T -G IRE . AN 5] EFa 8T8 B A BATIHE LS.

AT A B AT IR, FERMRAN ) 3 BARIE A F 2 69 BN RN . ARG PT AT & R RIT BT 3 BAE A 69 M AR T
W, LRFEENAE P HANGEF B MERARE R, BF BHEARE T QEAELIERR TSR, A EH %
FeRFIT AATARIRAL T AL, AEATH Kb 5 FAE AT B 5 AT AR K ) B @R 7 SRIBH h LB AIRE P IRBAG T
HeFa B VA BAX SEHZ T R TUHDNT 2K 3

KRR REARAR Ay A8 FEAT 5 AR 8] 3 RGBSR G — A A, RE RN S TR B @IFT, 1ETAMFNATF AT XER. A
Hl ZRIG R AREGIETI S, fERRNS HTRATIR . FIAM, BAEAFGEEANLA, FEP kY “HaiEAMET”
H A3 ARG BATEATA R R Z 60510 M A,

PEAT R — RIS R R0 T 3, 5 155 b3t B7 RIe A F B AIAIR, AAF BREFHATIERA R 5. T oA Rk, HHFEIE.

h - ]2 \‘

LR IEFFF I

ib: AL T KR 4545 B 26 5 Wik R TAE W X AA5% 1061 5 db:  _EAH R ARIR T 34 200 5
e . C JE3A FARE FRE S A JE 19 4 P4 KB 3402

W4 100033 W45 518034 WRZ%: 200120

4% A 010-66500801 4 A. 0755-82027731 1A 021-50581170

£A3UE: 010-66500900 ABLE: 0755-82828562 ABUE: 021-20572500
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