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HUA CHUANG SECURITIES &l%‘]iﬁ
iE AR 2019 % 05 A 07 H

b2 T AT IR AT AR

2019 F—FF R A A e F £ T H) 47 L&A BE )
1%, RIEMHPARBEFEZETANS

O 2019Q1 BREAAHKXES: BHEAE TR 2018 F KM, ELFRTMAE

R TR, RAARKEE FRKXALETCHFRF LT 2019 F—

FEARRER AR ZZAE T 8159 1270, 4 2018Q4 FE K3 EEDMIF: FEL

1543 12, #REFRIH¥E I 1962 12, H AT+ XK ELBRIFRE T4 3352 12,
bR ZHFETAE 41.1%, bR 2018 4F R4 1.2pct, 4% 2018 4 47
1% 2.3pct.

O ZORFATLEM: £14iE015%, HEH 2745, HATkRA, 2009 F— .,
ERAMEDFHAEATORRY, BB EHAALREIA ST, ARV B
JE4RAT A AR B L 7.1%, HEL % —; Akt Bk 6.3%, HEL % = 44T 6 ,%: 010-66500831
56%, #LF=; Ehbk42%, HLFW;, Ru bk 21%, HLF A, 2 BR45: chenmengl@nhcyjs.com
IH)E Bk 0.15%, #E4 F 27, R b EoFA TG, JF4R. Rk ik %5 0360518110002
P BAT. B BB 2 TR ST OTALGINA A 17.4%. 154%. 136%. gz A . ik
10.2%. 5.2%%#= 0.4%., '

O Ak EwEsH: 2019 F—F A AL IHl% &k 2018 FRM 0lpct, by oo 0063009
W E, MEEFRRAAECHRT, 2019 F—5 % K4 2018 FwEgh 0 dowenxin@hoyjs com

B3GRk % 44 A B 2547k, BRp6ARFT 1.02pct, 2ok A JE4R, FRLIRF 0.97pct, A7 A KIE
B SRR IR AR FF 0.96pct, %2 T41iE b rb4x 2018 FwF E R T4 0.1pct; 4%

w,7%: 010-63214658
¥R 44: guoginglong@hcyjs.com
#kZ5: S0360518100001

2018Q1 [ rb 4 0.33pct. . & %
N 2 s oo mh SRk B e = s JRF R A(R) 124 3.43
O EoeislEmesh: AL, BRARY. S5ROMBTN=. AT D, EFAA(L) 7,348.79 1.26

H— BARMA 13910, HLH = BHAERH 1341, HEFH=. At #

BE B4R 2018 G A B A AT =5 h 3h E WAy (+9304 7 ) . BR-EFE B (+8052 VL EE & &

7 ) BRIRRE (47562 7 ) 5 A TAAER 2018 SF KR VLR =55 h & 3E

75¢ # 20 % M 6M 12M
T (-6.1412) « BMEFE (-1.0512) « RALE (-0.7012) . &M ERA, g@ﬁi@mﬁ -18.19 11.43 -17.12
EECHBIFEATEY, 2019 F—FERRALL L 21.8%, HELEF—.  jaxgid -8.89 219 1474
# 2018 4 A4 1.3pct, 4 2018Q1 4 12.8pct; B3Iy & 1k 11.1%, H4 % =,
32 2018 S R 3% 6.7pct, 4% 2018Q1 3% 9.1pct; 3h=/R 4 & bk 10.8%, H#L % =, . 2018-05-08~2019-05-06
32 2018 S R 3% 8.3pct, 4% 2018Q1 ¥ 10.8pct. ”

0 BIFLEFR%: BHTEQAHRIR, RERPEYLXFEL LY o
W, BAVAAEE 22 TEANFATL ) 2GR0 3E, 47 WK FHAAIT L -22%

) H R EREABRFAFEBB my AT PR A LZR A F T HREY KT
IR, REMMSATIAEIFE & X E, MEREATL6G3E K 5 X Z#T A G bd
RAY KOG EREFT LA, NLERETHEANRT, EH BAFEREH

RERLSLGGEPIRZ NG A “BERTR mE.
O FAERT: =R MRE TAAFRELATLERTER; ®£% 5 E4ET ok

g mB|, Hmim koA SR HFILLE S, (%2 TH|#AT L 2018 FIR.5.45: 2018 47k %
RN Gk K%, THFHEEPR, KiEm

AT J K A AR
2019-05-05

(42 T4 ATk 2019 SF—FIRE 4 2019Q1 47
Ak b 383 KR, R SIRIRE F AR LR Q4
b7 N &)

-37% + . . . : :
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FPIR300 — m— 2 T |

2019-05-05
(%2 TH)22 470k B4R (20190429-20190505) : %
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

BH R

— AEHLH/H: 2019 F—FEARB TREATL &AM BEFE TAE 0.15%, ZRHLHE 0.10pCt...cocvvcrrrienne, 4
1. %8 2019 5 —F R ZAET B TEE BIEAD oo 4
2. ATAegEA): AR4R. RSAR BRATE BT, BT A B 0.15%0 .o 4
3. ANRFRTAE: 2019 F—F R ERL . KEFRYSRRRERLIEMER, REL. MRERERV KRS
............................................................................................................................................................................................. 6
= BRR%: BB REGARREIER, REREBRALKITER LI T oo, 8
e R TR oo 8
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

A& 1 2019 F—FERRFATFAREERFHZFTETIE 815912, Al T RKRECHFKE I 41.1% o, 4
A& 2: 2018 FwWFERE 2019 —F AR ZAFAKXALT+RECHATLE (EREBRFETMA) (o, 5
H& 3: 2019 —FERALMRERFTE T PRRIFE/TL B LIRE 0.10pct, R o 0.33pCt v, 5
R I - o | Ao 2 A s 2 /R L - TR 5
A& 5 AEFTORFTRIFEFLIZANABMBILTL (AL TIU) e 6
i 6: AEeFTORTHEIHBTLIEZNMNEL (EZTCERIHETLIELETIE) s 7
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HUA CHUANG SECURITIES 32 T B AT IR E AR RS

—. AR 20195 —FERBITHRKITL ERASBRERFE FE 0.15%, IR 0.10pct

1. &F: 2009 F—FEARERTETAETH M

BAVGEBIL ZR TR XEE T CHF I LRATHH: 2019 F—F F R Z A R XA MK Z 408 8 14 8159 14T,
32 2018Q4 ZZ K3 m 154312, REFF 43 196212, H P i+ X ETLMBRE T 335212, ERZHFET
A F 41.1%, & b4k 2018 SF R 444 1.2pct, %2 4FF) 1K 2.3pct.

A& 1: 209 4 —FEAREAARAXALRER LKL T 815912, BT HRAELFHK LI 41.1%

WHREATELEE - a6

8000 - 44.1%

A3.4% 432% 4319 - 44%
7000 42.3%

6000 F 42%
5000
- 40%
4000
3000 - 38%
2000
- 36%
1000

r 34%

2016Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 201804 2019Q1

FAF R Wind, Fed)iEXK

2. A7egHy: dE4R. RIS, BRATERERT, 21412 B 0.15%

AT A, 2019 F—FERAREZRAFRXALALETLER T, R EFALSREXZFTETEITE, BT b1
7.1%, HELH—; RV A B 6.3%, HLH =, BATEIL56%, HLH =, B Lk 42%, HLFHEw; Ra b
P 2.1%, HEL S A B IHE B 0.15%, HEL S 27, BB EEOHM TG E, R RS BT B
%, K. BIHELETCT/AA S5 A 17.4%. 15.4%. 13.6%. 10.2%. 5.2%7F= 0.4%.

Lt @, KEAFAXAEECHK T, 2019 F—FE ALK 2018 FwF R &gk 3 694 EHATL,
IREe4R I 1.02pct, Lok HAE4%, IRPLARA 0.97pct, R euikAt, IRLL4RSE 0.96pct, 2 T4l & rbik 2018 FwFE R
T4 0.1pct.

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 4
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

Wi 2: 2018 FmEEKRL 2019 —FRABREAAXXEALT TAELBATL L (EBRERFTETIE)

8% 1

7% A

6% -

5% A

4% -

3% A

2% A

1% A

0% -

| 23 X o > J \ P
SHFEF TGO S ST SIS S
& AR U G e FE R

>§\
®

W 201804 wm2019Q1

FHFA: Wind, FE6)iEH

RERFARAEECHR T, BIABATUFRTEEASRFZATE TG H 0.15%, AL 0.10pct, Rk
% 0.33pct.

A& 3: 2019 —~FEAALBRELKFE T T2 T H 4TI & IR 0.10pct, F) b 0.33pct

—— I —e— R THIE

4% -

2.8% 2.9% 2.9%

3% -

3% 1 2.1%

2% A

2% A

1% 0.8% 0.8%
9 419 0.48% 0.46% 0.48% 0.48%
% 0.41% % -46% 0.33% % % 0.34%

1% | 02a% %" 025%  0.15%

0% T T T T T T T T T T T T 1
2016Q1 2016Q2 2016Q3 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 201804 2019Q1

FAA M Wind, 5e6)7EK

Bi 4 ASFTLALERFRFTETHLENEIL

I T 7 T N e e e e T e e

BAT 7.1% 6.3% 6.3% 6.6% 6.9% 66% 69% 69% 73% 59% 73% 7.1% 56%
IR4RAT A RE 6.3% 6.5% 6.8% 6.2% 61% 7.0% 71% 72% 62% 57% 68% 62% 7.1%
e ikAt 1.7% 21%  20% 21% 24% 3.0% 42% 6.4% 53% 63% 63% 54% 6.3%
E % 2.9% 30% 32% 29% 28% 28% 24% 26% 35% 50% 44% 32% 42%
EA 0.6% 05% 10% 16% 15% 12% 07% 04% 03% 02% 03% 21% 0.7%
E8 0.8% 08% 10% 09% 15% 22% 19% 28% 29% 29% 23% 21% 21%

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 5
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

_ 16Q1 m 16Q3 | 16Q4 17Q1 | 17Q2 | 17Q3 | 17Q4 | 18Q1 | 18Q2 | 18Q3 | 18Q4 | 19Q1

kB 0.2% 02% 02% 03% 04% 02% 03% 03% 04% 04% 0.6% 1.9% 0.7%
HEF L 3.0% 31% 33% 33% 32% 25% 23% 21% 18% 1.9% 1.9% 15% 1.6%
AR 1.1% 1.2%  1.0% 12% 1.2% 11% 1.3% 12% 11% 1.0% 08% 1.4% 1.0%
B = 1.4% 1.1% 1.3% 1.0% 09% 09% 09% 1.1% 13% 09% 09% 1.3% 1.6%
uF BN 1.1% 1.7% 14% 14% 1.9% 23% 25% 24% 21% 21% 14% 12% 15%
HHEM 2.3% 1.6% 12% 1.0% 0.8% 05% 05% 04% 07% 1.0% 11% 1.0% 1.2%
Rmkdkis 0.4% 03% 03% 03% 05% 05% 05% 06% 06% 06% 07% 1.0% 1.1%
AE 0.7% 07% 12% 12% 11% 1.2% 1.1% 1.0% 09% 09% 1.0% 1.0% 0.7%
b33 0.1% 05% 07% 09% 12% 1.1% 09% 1.0% 1.2% 1.4% 13% 09% 0.7%
i3 1.9% 1.6% 16% 13% 1.1% 11% 07% 09% 1.0% 1.1% 09% 0.8% 0.9%
W, A Bk 1.0% 1.0% 1.0% 09% 1.0% 11% 08% 0.7% 05% 0.6% 04% 06% 0.2%
LR 0.5% 05% 07% 07% 07% 07% 09% 11% 1.1% 05% 05% 0.6% 0.6%
BB Hr 0.5% 02% 05% 06%  06% 07% 06% 06% 05% 06% 06% 05% 0.5%
B4z 1.3% 1.2% 1.1% 1.0% 09% 1.0% 09% 1.0% 08% 05% 05% 05% 0.7%
BE 0.1% 02% 03% 03% 04% 04% 02% 03% 03% 04% 04% 04% 0.3%
A 0.7% 1.0% 0.8% 11% 09% 09% 09% 07% 06% 07% 06% 04% 0.3%
AREE 0.3% 03% 04% 04% 04% 04% 03% 03% 03% 04% 03% 03% 0.2%
Kerk 0.7% 09% 08% 07% 06% 07% 15% 1.0% 1.3% 1.0% 07% 03% 0.2%
I 4 0.2% 04%  04% 04% 04% 05% 05% 03% 05% 05% 0.3% 0.25% 0.159
At 0.3% 02% 03% 03%  03% 03% 04% 05% 06% 03% 03% 02% 0.3%
Akt 0.1% 01% 01% 01% 00% 01% 01% 0.0% 01% 02% 02% 02% 0.2%

GERE 0.2% 01% 01% 01% 01% 01% 0.0% 00% 01% 02% 01% 01% 0.1%
4k 0.0% 01% 02% 02%  02% 02% 02% 02% 02% 01% 01% 01% 0.1%
228 0.3% 01% 01% 01%  01% 01% 01% 00% 00% 0.0% 0.0% 0.0% 0.0%

FAHER: Wind, ZE6)iEK-

3. MERFBRTE: 2019 F—FRBERL. REBAERREREIRLEMERN, 4EL. HREERIKS

AT CHBIHEATLY, 2010 F—FRARMIEIIL T 274 10, L5~ RIS 130 M0, HLH=
EMAY 13412, HEL B =, b, FHILTIEER 2018 S K3E AnfE a7 = 53 A4 205 (+9304 7 ) o BR-E B2 A (+8052

) BRIERHE (47562 75) s R AR 2018 F AR VAR Z A A RIER (-6.1412) . MR R (-1.0512)
BHLE (-0.7012) .

BR 5 ReTCRYTERIMEATLIZNBIFBRTME (42 FL)

- 2018Q1 2018Q2 2018Q3 201804 2019Q1 2019Q1-2018Q4 2019Q1-2018Q1

BRI 8,737 26,853 36,541 38,580 34,433 27,432 -7,001.6 578.4
B Ay 11,885 5,879 5,935 7,635 7,271 13,907 6,636.1 8,027.8
AR 4,480 4,267 13,571 9,303.8 13,571.2
N Y] 160 7,800 13,284 5,484.4 13,124.3
MBIk RE 120 2,371 5,417 1,941 2,880 10,443 7,562.4 8,072.0
Bk-E-rR 8 52 529 1,206 1,366 9,418 8,051.9 8,888.9
% o L H 9,251 13,344 6,734 6,251 3,393 8,342 4,948.7 -5,001.7

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 6
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

- 2017Q4 2018Q1 2018Q2 2018Q3 201804 2019Q1 2019Q1-2018Q4 2019Q1-2018Q1

#E A 4,324 6,490 7,633 6,545 -1,088.8 6,544.7
BRRE 186 3,867 25,007 17,958 15,869 5,319 -10,549.5 1,451.8
XEEH 1,782 4,818 2,524 2,250 2,538 4,873 2,335.3 54.9
ORE Z 5,956 3,395 4,260 3,134 -1,126.0 3,134.1
BXAE 876 7,627 6,695 245 1,925 1,925.1 -5,701.9
EIRBA 1,762 2,884 1,047 1,818 771.3 -1,065.5
LY N0 28,827 20,778 46 1,876 735 1,313 578.8 -19,464.6
A 821 640 751 111.2 -70.2
BB 839 2,128 652 1,930 708 -1,222.5 708.0
KRR 491 215 329 1145 -161.6
AR 11,382 309 308.8 308.8
®ED 72,696 137,134 129,494 81,758 61,676 274 -61,401.7 -136,859.8
Rame 769 46 -723.1 46.3
BEWE 3,835 13 -3,822.5 12.7
A FE gk 9,074 26,400 7,612 1,340 1,438 0 -1,438.0 -26,400.2
EFEAR 2,047 1,372 989 0 0.0 -1,372.3
RIAMER 2,072 3,694 3,798 2,351 120 0 -120.2 -3,694.1
£ARE 19,700 12,913 9,835 9,497 3,755 0 -3,755.4 -12,912.8
Eik 8,514 9,241 19,225 11,737 0 0.0 -9,241.1
FAb 10,494 16,380 21,218 6,185 63 2,605 25428 -13,774.7

FAHEE IR Wind, FE6)7EK

EELMBZEIREATLY, 2019 F—FERRKLE Bk 21.8%, HE% % —, 4% 2018 4F R[4 1.3pct, 4% 2018Q1 &
12.8pct; B3Ry Bk 11.1%, HEL % =, 4 2018 4 K3% 6.7pct, %X 2018Q1 3% 9.1pct; 20044 &b 10.8%, HE%
% =, 422018 4 R3% 8.3pct, %k 2018Q1 3% 7m 10.8pct.

AR 6: AEFORTRIABTLIZNKREL (EECRIHBATLRETE)

_ 2017Q4 2018Q1 2018Q2 | 2018Q3 201804 2019Q1 2019Q1-2018Q4 | 2019Q1-2018Q1

BAXE 4.5% 9.0% 12.7% 17.9% 20.5% 21.8% 1.3% 12.8%
B3 Ay 6.1% 2.0% 2.1% 3.5% 4.3% 11.1% 6.7% 9.1%
AR 0.0% 0.0% 0.0% 2.1% 2.5% 10.8% 8.3% 10.8%
2BAT 0.0% 0.1% 0.0% 0.0% 4.6% 10.6% 5.9% 10.5%
BIRRE 0.1% 0.8% 1.9% 0.9% 1.7% 8.3% 6.6% 7.5%
LA 0.0% 0.2% 0.4% 0.0% 0.8% 7.5% 6.7% 7.3%
% o B 4.7% 4.5% 2.3% 2.9% 2.0% 6.6% 4.6% 2.2%
# B AL 0.1% 0.0% 1.5% 3.0% 4.5% 5.2% 0.7% 5.2%
BRERE 0.1% 1.3% 8.7% 8.3% 9.4% 4.2% -5.2% 2.9%
XEEH 0.9% 1.6% 0.9% 1.0% 1.5% 3.9% 2.4% 2.3%
ORE 3.1% 0.0% 0.0% 1.6% 2.5% 2.5% 0.0% 2.5%
AXA 0.4% 2.6% 2.3% 0.1% 0.0% 1.5% 1.5% -1.0%
EFBA 0.9% 1.0% 0.0% 0.0% 0.6% 1.4% 0.8% 0.5%

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5 7
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

_ 2017Q4 2018Q1 2018Q2 | 2018Q3 201804 2019Q1 2019Q1-2018Q4 | 2019Q1-2018Q1

LY N0 14.8% 7.0% 0.0% 0.9% 0.4% 1.0% 0.6% 5.9%
R 0.0% 0.3% 0.0% 0.0% 0.4% 0.6% 0.2% 0.3%
BB 0.4% 0.0% 0.7% 0.3% 1.1% 0.6% -0.6% 0.6%
AR R 0.0% 0.2% 0.0% 0.0% 0.1% 0.3% 0.1% 0.1%
AXaE 0.0% 0.0% 0.0% 5.3% 0.0% 0.2% 0.2% 0.2%
®ED 37.3% 46.1% 44.8% 37.9% 36.7% 0.2% -36.5% -45.9%
e 0.0% 0.0% 0.0% 0.0% 0.5% 0.0% -0.4% 0.0%
BEWE 0.0% 0.0% 0.0% 0.0% 2.3% 0.0% -2.3% 0.0%
2ARE 10.1% 4.3% 3.4% 4.4% 2.2% 0.0% -2.2% -4.3%
A FA 4 Ak 4.7% 8.9% 2.6% 0.6% 0.9% 0.0% -0.9% -8.9%
RPMER 1.1% 1.2% 1.3% 1.1% 0.1% 0.0% -0.1% -1.2%
EikE 4.4% 3.1% 6.7% 5.4% 0.0% 0.0% 0.0% -3.1%
£ FaAR4 1.0% 0.5% 0.3% 0.0% 0.0% 0.0% 0.0% -0.5%
FAb 5.4% 5.5% 7.3% 2.9% 0.0% 1.4% 1.4% -4.1%

HAFIR: Wind, HEb)iEHK-
= BEE%: BREEQANRIR, BERERA LK FEL LS HRT

FA1 2019 £ 2 TATRBRFRBE: R EGEENK, RERLHRBRBENE, KNEFFFERETLE M5 RE
Rk LR, RERHRAATLIHLLTHSESS. 2019 Foik, LRERY=DE. FENRF R EH,

2 I HEAEER FTEFt, ﬁﬂk{t/ﬁm%ﬁéﬁﬁ&i&ﬁﬂﬁ&i (1) ZHREATE T HAT % H, 2824 K2k,
PR RERH Ao B2 BB KDL B —FRGTH EA R, FEAELEERAR AL, (2) AR
BT FRF L, LED Bk BRAELRBY, REFIEAER, Fau JRAA R RS 22 BT REK
5wy EFER;A. (3) RAEKE, BIPRATRMANMETES R, "RAHENBR), KIREPKRRET
F, WHEFEABRA, TR KS L FERAAR. (4) FARATE: 2018 FiE Rk KAT AR G947 R E £
FEREIE, ERAFRATLACIRE, BATESATLHEAIFE, F 760 RRIAR LI, RATH AR A 242,

BRI BARS), R B, st AR R ZAE. L%nkié?%%ﬁgﬁﬁk*k%k,k%% RG]
IR = #i5 T, (5) %kaa%i*ﬁ%kaJiziixéiéﬁ H 5 BB SLIEAY, LR R ARG F KT R RAR AR X,
FIFRE G RA LK.

=, XeRT

G ¥ B B iR R EATE R TFENRE; b E2F 5HEETRFEMmE], St oA A biEd E HfaiC
SULE .

EW A FALILANEAIL T E 0 b ST T JERIFYT (2009) 1210 5 8
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HUA CHUANG SECURITIES

2 T4 AT LR E AR

2 T 40 B A2

Mk, BRIVIF: FRL

EERRERFEESME, GERTH AL, BHIEA. 2018 FANLAELRFFR AT,
DM TRE

AFRFIFME, GHERTFRAIENS, 2018 A LAEAH R FT.

BERRR: UK

It K F @ FFmE, 2018 Fhm AR FESF R .

AEH A S L BIFK

2

REE El:3 #M’Jé#] py 1 010-66500809 zhangyujie@hcyjs.com
ATg A SR ERR 010-66500827 duboya@hcyjs.com
TR (¥ -X=3 AEZE 010-63214670 houchunyu@hcyjs.com
3N A& Bh3E 010-63214683 houbin@hcyjs.com
TER A& B3 010-63214683 guoyunlong@hcyjs.com
x| 5 A E Bh 3R 010-66500867 liuyi@hcyjs.com
TK4F FrRBNZE. T IRALAM 4 E 0755-82828570 zhangjuan@hcyjs.com
Ik SBAE 2 0755-88283039 wangdong@hcyjs.com
J PER T SBAERR 0755-83715428 wangliyan@hcyjs.com
TR SR ERR 0755-83479862 luoyingyin@hcyjs.com
BAEF AE R 0755-82756805 duanjiayin@hcyjs.com
KA A 23R 0755-83024576 zhuyan@hcyjs.com
oy o AR E LN 021-20572588 shilu@hcyjs.com
T TRAE 23 021-20572589 shenxiaoyu@hcyjs.com
) éh SR ERR 021-20572582 yangjing@hcyjs.com
IRAEHE SR ERR 021-20572585 zhangjiani@hcyjs.com
5RF BBAEE B3 021-20572506 wutianyu@hcyjs.com
& Tt BBAERE 021-20572559 panyagi@hcyjs.com
LIBAM A E AR A E 23 021-20572581 shenying@hcyjs.com
ET A AR AE 238 021-20572559 wangziyang@hcyjs.com
ATAE Atk 238 021-20572590 keren@hcyjs.com
{2 AAE 232 021-20572591 heyiyun@hcyjs.com
FRELBL AE R IR 021-20572592 zhangminmin@hcyjs.com
Py A E B3R 021-20572509 jiangyu@hcyjs.com
o A B3R 021-20572548 shijiawei @hcyjs.com

GEWE AT AL ANE AT EI L S AAE R T JEMIAST (2009) 1210 5
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HUA CHUANG SECURITIES 2 T H AT IR EFRRE

A4 47 b 8) R BAR F (AR EP K 300)

INCIE & e O LR

BB FIAK 6 AN A AARAI 4R 4 2000 1

WA AR 6 A A NAZAI A IBH 10% - 20%;

otk FAAR 6 A A AARAT R4 K B8 AE-10% — 10% 14
EE: T ACK 6 AN A MARxT R SR A ek g £ 10% - 20%= 1]

A7 R RHA

W FAEIA K 3-6 A A Rz AT 38 2k ha A2 1 H 38 4L 5% b
bk FAEIR K 3-6 AN A MIZAT L5 40 Bh k@ AR AT A R 48 54-5% - 5%;
A1k 5

Ei#: TR AR 3-6 AN A 1% AT Ak 38 S pEk h@ AR 1T B 4R 5K 5% b
*
2H7 I = B
Blx i AR B A RARE AR R0 N Bt AT I AE AR VAT 5 91
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