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BAT A

AARAT L 2018 V3H4#]78-29.1%, 2019Q1 F) b+35.5%, BEEF. 2018 F 44,
AARIX B ST TIAE BN 11361 1270, Fl+17%. £, $Fw@EEEEF RN
3440 1270, RFlH+15%, 3&AHA %, 2019Q1 47k FIKN 2672 1270, B H+19%,
WA PRI, 2018 A )24 F)E 392 12T, FlH-29%, b Q4 B FE4F)E
SLACT, Fl-130%, EZZ K FRAAHFPIE. 2019Q1 4T kAR @A, Jad44)iE
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B 1: 2018 AR BAR B W% 17.1% B 2: 2018 SFAUMAR S BAR )3 B35 F) 1-29.1%
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HIEKIR: Wind, KR ZIEFFRPT KR Wind, KR ZIEFFRPT

00 3% BA BT AR, RS BALIE R 18Q4 gk, A8 3 A FE2ARF4L, BT K.
2018 445 A1) 5% B FA9F 15.97%, FlHe-0.56pct; 2019Q1 HAlE] 5% A & 16.05%, Rl
-0.41pct. 2018Q4 %% & AR Fil, £ 22K T BIAMEFEK. 2018 FAF/T LK
FRALE 373 10U, H b Q4 FF TR 274 1L, =A 2017 R #8117 12
. Blde, BRAEFRFT =B K 29.8 1070, E& ZsFI 06T 8) LATAHR X
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B AL E PTEL.
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B 3: AR ARG R A R LA B4 TEFAE (SHMAFR) BAF#E
ANE R R & ERFRE (SHERA)
504 5.31% 10% 9.56%
5.24% 0 ' 9.46%
5% 5.19% 10% 9 3004
5.15% : :30% 9,269
5% ° 5.13% 9% ’ 9.06% 0 9
5% 4.93% gzjz 8.69%
5% 9%
5% 8%
5% 8%
N > N > N Iy N > RN > N > > ] N >
N N NN DM O SN & & S N
> S S @ S @\@ S %@c@? >
A RIR: Wind, KR ZIEFRA AT HAERIR: Wind, KR ZIERAT AT
B/ 5 WHRAFERKL B 6: 2018 Q4 £5FF % = AL 274 1L
SRR K BAARE 5 1
3% 89%61.92% zare 4% 291% 2.61% S
A 213 1.71% 3% soov
41% (¢ :
2% 1.41% 27951.32% 0% 1.48% | oeo;
2%
1% 1% 0.36% 0.32%
1%
1% 0%
D & A - D %) S \Y
0% Q\«\‘z‘ Q\Q - Q\%Q Q\o& Q\Q N 8
R NN SN S ORI
SO S N MR > O
SRS DI S
Vv Vv
HAERR: Wind, & ZIEFFTAT BIERR: Wind, & ZIEFFTAT

2018 47 ROE /KP4 2017 A B T, &£ 4.28%(-2.12pct); 2019 Q1 FF &=
KB RA FTRA, FIH+0.34pet. 2016 S ANURAT L 329 R b7 28] #4K ROE KP4
8 R 491K 5., 2017 44Tk ROE K-F AT 4 F| g% 2 TRAEE, 2018 4 FHF K
KB RF AR B A4 7], ROE 4% FF HA Fr Filr, A 4.28%, Fl Hb-2.12pct. 2019Q1
HFTEE, A 1.68%, [FlH+0.34pct.

2018 SFHMAT I 4 F) R ARJK, 2 3.45%( R Fb-2.25pet );2019Q1 A FT =8, 4 6.01%
(B H+0.73pct). TREZAT 2016 FaHEMRREE, 2017 FAMAT L 49 4 F) F & 47
=t B, BERKHITR, 2018 FATLF AR E L SR A T THE, A 3.45%, F)
F-2.25pct. 2019Q1 A Fr=i&, % 6.01%, [ H+0.73pct.
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AT LR R AR

B 7: 2018 FAMAT L ROE % 4.28%, F)H-2.12pct

)

2RSS

S( SECURITIES

B 8: 2018 FAT LA EH 3.45%, Frh-2.25pct

ROE
0,
- 6.40%
6% 4.67% 4.90%
5% \ 4.28%
4% 2.97% 3.11%
3%
206 1.35% 1.68%
1%
0%
O ) A \Y O ) S N
S O SN @ o)
» »

5.73% ATl A F

7% 5-54%\ 5 70%5.28%  5:60%  6.01%
6% 4.82% |

5%
4%
3%
2%
1%
0%

523% 3459

¥R IR: Wind, R ZFIEAFRIT

3B RR: Wind, & FiEFHFRAT

BT 18Q4 A7 L2 M KIARRBAL, FAKT = R4 FriRFt. 2018 F L 048] &
KEPALXE] 217 FALA, BI+T2%, EERBEEEAS, §F 18Q4 T LZ HEK
MALIBAL, BART = R 5 PTIRIT. 2018 5% B4t 5 4 52.4%, Flrt+4.4pct.

7 SR A EF. 2018 S5 i E 54.2%, FlH+0.3pct. 2019Q1 # 7= fi
# 54.8%, FlHa+l.1pet, 7% Rk ) BLEAEGATRT,

2018 FAT LK LA EAPTFE, 2019Q1 BREEE. <4 F L RAHBNFE
F#oh, 2018 FAT L EAREA)F A 23.06%, FH-0.93pct. 2019Q1 A FrElig, 47k 5230

EAE 24.13%, R HA+1.27%.

B 9: 2018 SFATLF = B4 RA AR

B 10: fFREFFALBER PG, RAAR%H LA

FF R
60% 52.37%
47.96%
50%
40% 34.14% 36.50%
30% 22.66% 24.92%
20% 4 ggos 10.96% 11.66%
10%
0%
Q\ ‘2‘\ 0"? \,\ Q} «b\ O"B \% \N
OO SR N M S G I S PG
DR $
» N

R R gk

60% 9°-0% 54.0% 54.4% 53.9% 54.2% 54.8% _ 5000.00

20232.45 58118
S0% 16066.88' 20112 2160452088 0000.00
40%
sl - 15000.00
30%
- 10000.00
20%
10% - 5000.00
0% L 0.00

2014 2015 2016 2017 2018 2019Q1

$IERR: Wind, R ZIEAFRPT

A 11: 2018 SFAT L BAREF|RA P F iR

AR Wind, &K ZIEFFTHT

A 12: 2019Q1 EIKARAFR Fb+17.1%
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ERIES Bl AR A FlH3gik (& 4h)
26.7% _
25% 24.13% 10,000 °24.3% 30%
i 23.99% 8,000 20.5% 18.5%; g o, 5%
24% - g3.42y, 2363% 000 ©17.1% 5004
0 WP
24% 53 040 | 23.27% A} 85%/2.98%2'242/&06% éf, 000 - 15%
23% \"" ’ - 10%
2,000 L
23% 5%
22% 0 o
ST RS R S N SR S N S AN
OO B ISR, N oY »
(\9\ q,Q\
BB Wind, R RIEFFFRFT HEARR: Wind, R ZIERFFR AT
AL FR AN, BREAHRFRA. 2018 F2FAT LR ETHILE AL 705
1270, F) He+10.5%; 2019Q1 2 EIA A4 50-63 1470, 32 2018Q1 49-227 17U K édF4%,
Bl H+72.2%. 1432 & 092, P E T £ 2018Q1 LB EFHIAAAE5-93.9 12T, 2019Q1
BZEENINA A F-44.6 1070, FI+52.5%, HERE. JIRTPEFEH%, 2019Q1
ZZIARAEF-18107T, K 2018Q1 #9-132 /L K M@4F45, R H+86.1%.
A 13: 2018 4Tk 24K 2 B AT A TR F+10.54% B 14: B B & £ 284 REH 1901 F 1+86.1%
BEEDNEAET —— FHHE (£4) BEFHAERBR  —— R (B4)
704.7 - 809 = 100%
600 - 60% 200 363.6 - 50%
400 - 40% - 0%
300 0
w200 95.1 102.2 - 20% 200 - -50%
N N
) - 0% <100 - -100%
0
-200 1127 1305 (63.0) -20% - -150%
400 (214.5) : 2 6.(6) ®) L 209 -100 (59.3) (25.1) (18.4
] -40% ]
CO LIS SRS -200 (132.7) -200%
T P FF DO SO \,& (\9\“ & & \,& ,\9\% &
PP o PP D » SN SN >
N N VY oV Q\’\ V> v Q\Cb >
Vv Vv
HAERIR: Wind, R ZIEAHRAT HAERR: Wind, R ZIEAHI AT

2018 FAT L EARA K F HLIEK 15.8%, FOIKEKFE LT 33.6%. 2018 ATk
WA RARBAZ] 3585.8 1C7L, RABRT Piabhld il f 2 ShANES B B0 = 8e ik Ae &
BARFAE B, BARTUR A F) 714.0 127, F) EL-33.6%.
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B 15: 2018 ATk BARFHF 3K 15.8% B 16: 2018 FFHUL KK F B F 4 33.6%
y T 2 5] P ik &
P AR () Tk Rk ]ﬁwftaﬁ(ﬁi)
17.1% : ,
4,500 15.8% ~ 15.8% . 0.18 1,400 11.3% 0.2
4,000 13.7% - 0.16 1,200
3,500 11.4% 12.4% 0 14 1.000
3,000 - 0.12 ’
92,500 o1 2 800
+2,000 383725053809 0.08 ¥ 600
1,500 208031093277 30953387 360077213586 °5X5 - " o 400
1,000 - 0.04
500 - 0.02 200
0 L0 0
. 9 o) 3 N 4 & 3 N
QST ELLLLL
ORI S
A RIR: Wind, KR ZIEFRA AT HAERIR: Wind, K ZIEFAT AT

2. IAENM: [TLREHFA, LHHFEZRN

IAEVMY T FFHT 2016 F8 A, 2RT EAEAZNBNHEB/RIEK, 7
W HLEFHIEE, 2018 F TAZHMRM I I B 2062.3 1250, Bl H+35.09%, V3854
9 138.54C70, ] Fb+92.25%; 2019Q1 TAZAUARAR L 2 52 ILEIK 649.1 1270, B tb+37.2%,
VS A)E 66.9 1270, FI+955%. fTkHs s A, LSHS M.

A 17: 2019Q1 LR Eb+37.2% B 18: 2019Q1 93‘5-‘35‘7?']‘”3 ] Fb+95.5%
B EMAN —— Bk (L) V285 A VAR AIG R (A 5h)
2,500 - 60% 150 138.5 - 600%
2,000 40% - 500%
, - 40% 87.3 - 400%
100
2.0
12 1500 - 20% ! 66.9 | 300%
\ ’ 0
¥ 1000 - 0% 20 21.9 - 100%
500 - -20% - 0%
i 0 - -100%
0 - -40% 16.7 - -200%
RGN RSN 50 (19.8) (167) - -300%
DR SN NN BN BT AR G
> > 3 > > > 3 %Q\q
HAERIR: Wind, R ZIEAHRAT HAERIR: Wind, R ZIEAHIAT

KR EHSAA, ROE KFRBEREG. 2018 F TANMMME K~ 33t 3472912
T, FIH+H16.0%, BB F AFEA 553%, Flk+2.1pct; 2019Q1 TAZHUARM B 7 /=
33t 37383 10T, FIH+17.8%, HHRT/™ R HF A 55.6%, Flt+12pet, /7 R At FA
Fritd, 2% =R e R ABFGRNFEMAL. 2018 5 ROE 4 9.26%, [ H+3.92pct; 2019
4% —Z%F ROE # 4.18%, FlH+1.71pct.
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AT R LR

B 19: #/ RAAFRA P LI

1) T SRl &

SOOCHOW SECURITIES

& 20: 2018 % ROE 4 9.26%, [)b+3.92pct

EH Rl T RAE

70%
60%
50%
40%
30%
20%
10%

6.0%
0.6% 549, 14%
0%

-10%

56.6% 56.5% 55.9% 57-5% 5314, 55.3% 55.6%

16.0% 17.8%

> X & R N
S N I N S T
P D

ROE

0,
10% 9.26%
9% 7.72%

8 5.73%
7% 0 3%
6% 4.69% 5.34%

5% 3.62%

4% 2.47%

3%

2%

1%

0%

4.18%

$AERIR: Wind, R ZFIEAFRIT

HAERR: Wind, R ZIELHRIT

WIS F R RABE, AL RS TR M. 2018 F, EA ML LA F gt LR,
A 24.8%, F)H+0.2pct; 2019Q1 A3k A% 25.9%, F]r+1.1pct, & A4 AL EH.
2018 F R EMFIA AT A 239.91C, FlH+17.5%; 2019Q1 L2 HAIE R4 A
62212, FlE+55.7%, A RS RIFEmAC. B0 % A B RIEBE, HHERF iFgR
. 2018 SFATLAAIFE A 6.72%, FlH+2.00pct; 2019Q1 47 k4F)F A 1031%, Bl

+3.07pct.

A 21: MEEAHERHLEEDH

B 22: LAIMMEZ EEHANE A4S RIFEMA

ﬁﬁii i BEEHNERSR  —— Rk (EH)
_rg‘\ 5] b
2,000 51.0% ) " - 60% 300 - 80%
EAFE () 239.9 L 70%
42.0% 40,09% - 50% 250 ' .
1,500 35.7% 34.6% 35.3% 40, 204 - 60%
o 2% 200 170.2 - 50%
Rooo  24:6% 24.8% 24.7% 2 5 20% e 1221 990136.0 L ‘3182;0
~ s . i 0
500 - 20% 100 62.2] 20%
[ 0
° A N > & G > % 0 -1
3\ QR [oE > Qo 6 N N B N DD D DR
i S S & i S T EF IS ELS &S F
N B A & B A & »
v '\9\ ’\,Q\
HAERR: Wind, & RIEFAFRAT HAERR: Wind, & RIEFAFRAT
B 23: #3RHAE A BRI B 24: TREIMAFZRAZE
1/ 39
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LR RS 5[72 E%ii_f%

HERRE SRS W 453 A &
12% AT Ak %) £ 0% 10.31%
9% 8.42%8.55% 10% 7.42% 3
7.64%7 499 7.249%9 4294 31%
gy, [48% 7.33%7.48% omm%m% 8% 4Mﬁ%%5%nw 6.72%
7% 6% ' e
6% g.72046.94% % .,6.80% 4%
5% 6.08%¢ 7o, 0-34% 2%
S.17% 5.32% 0 -1.69%
4% 3.07T%3.13%, o 0% -1.69%
3% ' 02.36% -2%
2% 1.19%0 92040,889%.32% 4% .
D \S D ) \S D o) S \%
. Q\® Q\(\Q Q\(\Qy Q\Q » Q\%Q 0\082\ Q\Q » Q\O’Q
o AT A XXX e QT A '\9\(\ A ’\9\% ”
P D DD D
HAERR: Wind, R ZIERBTAT BAERF: Wind, &R ZIEARHR AT

Z—FI: FRR+REREFRA, BEATFREGNA, 2 35) 2018 F720L 558
12, FH+45.6%, Q1A ¥ 5 (L—KkZH.54 2011 F 508 12), Jad:54)E 61.2 12,
Bl He+192% (k&34 4 59 12-63.2 12, #F&6FH ), 4edbE411A% 604 1¢, Rt
+238%; ~v38) Q1 FIVIN 213 12, RBlb+75%; SIVFEAA)E 32 12, Fl+115%
(L FREIGRR A 100-120%, EFR4EERE ER); dodb)a84F)0E 31 12, Bk
+150%. QI /23] 3THUAEE R tb+52%, KitaAZMATIL 25%38 1%, Q1 424U & FiX 26%
(Rl pe+5pet), F RAZ =0 &R A A 26%. 27%, ¥ FE LK MERHA Spct. RATHI BT
INE) En e b R F LR A, SR MR R AR BB KA SR E
FE N KRG, BILRKEZEAITE. KA EANE] 2019 F4F]E 101 12 (R
A 93 12), 202021 F&FES A 115 12. 125 12, 215 PE 4414 10. 9. 8 1%,
BT “ENT A, RNLT BAFEE 15 42 PE, AT T/E 1515 12, BAR 18 .

RIeR7: TFTHIRERHRMTIY, TLLPEARAFREAES TR

Bad/E: LEFLTRY, FHEFREREAE. A3 2018 F24LIEIK 42.11
A Bl e+51% ); V38E4%4) 8.37 412L( Rl bb+119% ), 3ok )a#E:45] 7.4 12( F lb+106% ).
2019Q1 ZIEIK 15.69 12 (B Hb+62%); VaE44] 3.26 174 (R H+108% ), 4=3E)a
4 A] 3.49 12 (R H+99% ). B T8 F KATRIE G R TR 6T B A P -F AL
1, 2019 4 2k & EFB A 4L A 0T, Bl H+B P 69 TR R, 158 3]
RBAT VR, EAZ G LLEFEM, KA AN 2019-2021 F644 8184 11.4.
13.8. 16 12, *& PE 4514 22/18/16X, 4T “EN” T4,

REe®T: EMLFEHRE, | HRAZY a2 ERE, RELSHEHME
FEBHRE

3. 2Rk LHGIRA TES

EhREBRRAEL BT ZRREFETREDT 2018 FLhGREEHE. 5
12 / 39
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LRSS (2 R=IESS

CANCLAW CEAT IDI
SE= S00CHOW SECUR

M 2018 Fit4% 38.48 IL A A AL [ARFA Y, 2018 F42 d X SARREARMN 1374
1270, Fl+482%, #AR)a854)iE 18.7 125, FH+32.9%; 2019Q1 EHEIK 32.3 12
s BIHA26.7%, HARZEEAIE 4.4 1270, FlK-04%, 420 E&MkEiEE ] BH
PR & F T AES) T 2018 FhGRIFFHIGER, M 2019Q1 kg gk AE T EET
pde [RS8 508 2018Q1 iTH4), #7A T 2019Q1 # LGB FTEK.

B 25: 2018 SF4ZRREATLTMRFFFHHE B 26: 2019Q1 42 3% &4 F) 3% 2%
B BN —— i (k) VA& A1) VAEEEAIIG i (A Sh)
. 20 18.7 - 120%
160 1374 60% i 00
140 L 500 p - 100%
120 I
100 oY, - 40% 14 80%
o o L2 - 60%
R 65.6 - 30% S 10
IS ® e - 40%
60 432 - 20%
40 253 306 323 6 L 20%
20 - 10% ‘21 1.9 0%
0 - 0% 0 - -20%
R R R N
AN SN NI (\9\,\9 o '\9\% (»Q\b‘ %Q\% '\9\‘0 (\9{\ %Q\% \0,0\
o
HAE KR Wind, &R ZIEFHR AT BAERR: Wind, & ZIERHFR AT
E RGERIARE, R ARRENNE A AT EF: 2018 F42 ik GHR T
P RARE A 53.4%, H5EFRAFF;, BAED 31.1% (F-2.7pct). 2019Q1 HAiH] %
FEAI L, 20 [AFHR] A G 4288 &3] % 4 e KAFRE EAPTE, A5
FaFFOR K IG ik Fr 4k TR
B 27 K2 AREAE, ERSHEY R A 28: A RFFKENEFLE TR
BRI T RARE — AR LR
90% 77.3%
80% 1000 = 894%
70% 77.2%
60% 573% 0% 4 e 56}1%/\53]4% 52.6% 80% &% 55 0%
50% 990 60% '
40% 0v%.30.8% 53.4% 5Ql% 0%
30% 13.89 ’ 6.3% 152% .
20% ' 20% D 7.3%
10% 0% =LL7% 187505
0% 20%
> R RO N -
O -40%
v 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1
HIFEFRR: Wind, K FIEFFTT HIFEFRF: Wind, K ZIEFFFTAT
A 29: 2018 FEF|FE % 31.1% (F)H-2.7pct) A 30: 42%3%4 2019Q1 = % A AP L4
13 / 39
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SR 1) T S2iE &
SKES S00CHOW SECURITIES

Vv oL

Bk A L HERmE ERERE —— WA %
W AAR L () 14%
100 84.1% - 90%
AR (B4h) 12%
90 - 80% 24%
80 5.8% 65.1% | g 10%
70 70% ! 10.829610.92%10.86% 10,5505, . 10.4991082%
- 60% 10%
60 8%
Reg - 50%
Q2 - 40% 6%
40 3.96% 4.15% 4.33%
30 - 30% 4% ’ 3,110 3.34% 3.57% 3.60% 3 5495
2 - 20%
18 L 10% 20 1.03% 1:32% 1050, 1.38% 1.16% 1.09% %‘70%
S
0 - 0% 0%
A N D > S N
D N . R RO S B
» S SO YD RN
» DN »Y @ w,
3 >
HAERR: Wind, R ZIEAHTAT BAERIF: Wind, &R ZIERHR AT
2018 $ 2 EHRALRAHMBEKE, ROE H4ERA;. 2018 FAELREMBGZE
WA RA AR ERE, X3 7410, BI+12294%, Kk E#HE; ROE L% 15.06%
( Bl Pe+0.11pct ). 2018 & ANk P4 F)E 18.7 1270, B H+32.9%, HEik & T4,
{24 i T &in; #H1E A 13.6% (Frb-1.56pct ).
B 31: 2018 2 FURLALHIFRE A 32: 2018 483 ROE i %] 15.06% () bt+0.11pct)
s . 9 14.95% 15.06%
LERDNEASR —— FIHE () 1% " roe :
10 74 - 14000% 14% .
8 143 L 12000% 190 11.48% 11.66%
2 ' - 10000% 1o 25T%
2 05 01 - 8000% ° 7.97%
W0 - 6000% 8%
2 - 4000% 6% 4.45%
-g (1.6) (A9) 2000% % 3.40%
P (4.9) : @0) - 0%
2%
10 - -2000%
-12 (9.3) L -4000% 0%
6 DA O D N A QDB > P NSNS
N Q QO QO QS S S SN CRNIAN
RN Q\(\\b SEIN Q\ng SR S > S & > S
RO I N & &
» »® v v
HBAERR: Wind, KR RIEZFHTAT HIEFR: Wind, AR ZIEFHR AT
A 33: #FENREA TH, MERFEZKE A 34: FHEREFARE
14 / 39
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AL AR () TR=E S5

SO« SECURITIES

JAEAANE —— AR () £k % F %
20 79.2% - 90%
- 80% 20% | 17.27% 17.21%
- 70% 14.729% 10-88%14%15% 15-5%5710{?
L 60% L5% 59%53%
- 50%
L 0,
o 10%
- 20%
- 10% 5%
- 0%
- -10% 0%
LSO LS L L0
q'Q\b ’19\(\ (\9\'\ \/\0\ P '19\% ,&\%\%Q\ P q,g\q
» »
HAERIR: Wind, K ZIEFH AT HAERIR: Wind, K ZIEFHTA

S Q1 AL A, LAFAFRERA;A. A3 2018 FEIBI 389
1270, FIW+78.7%; SIAEZF] 7410, Fl+38.1%; 4edf)as44] 82 145, Rk
+59.8%, MAAFH. 8 Ql I 844 12, FIH+28.5%; FILVAESFE 1.94
12, FIH+12% (L MEIGR R A A 0-30%, 46FA); 4edp)ad451E 1.91 12,
FlH+9.6%., HRTFUATF =5, RAMALFAE) 2019 FEN:

1. EREEENET, —FR EAEL PN EYET I (—HE 10%-20% 4% ),
— A G B R K A . 3BT TR R LAV BT o b 45 4 g K.

2. 2018 4F44 Q1 #EITHALY, Fivh 2019 4 Q1 Lk —fk. 12 2018 T8 47
RTFHFETHR, PIATT 2019 o0 L4 R ATIKE 5.

3.2019 FoFHIEITERA 70 1CTLRTF 60-70 12). 2019 SFRLA Ak 64 2,
W, 5 F AT L RAMIE IR B 4% 16) T 9 3R 5, A FRAZ WL K AFHNFT Y 7~ B B G- 5 AN B
. EA CATL. BYD; E$MATF. LG. = 2. Northvolt & 6 F@ik, 2018
J&EREA1T ) 99GWh, B ATALR] = e (3h ) i+ he ) £ 2022 FI3EmE 542GW,
ARTIEREIEE 4 430h b, Bt R IR SR KA A 1600 LALEE. &
S ARG EE K, 5 6 RAekak] A Fbe1E, 2018 5 12 AL
k54845, Northvolt #9&EALIEiE B, ¥ AT & TARRIFGY & B H, &N
it 2019 FAFAHEITERAR 70127 (FRF 60-70 12 ).

FRitaE) 2019-2020 45448 A 11.6 12/152 12, x5 PE 4 24/19 12, 4
“EN” K. P B AR PE 3442, A B AN 45 .

Ae3w: FERRFHERTHN, THEXY »HUTRAE

4, BFFHRESE: FHAREEEARLEHTFR; ARTLBAD
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AL AR () TR=E S5

=CURITIES

&‘f’

R FRBIAETHERFEH KT T, Lo, FREFHGEAK. 2FFRKR
Sy DAY [z el ) DHEmE T [ZA RN ) a5 Fadkt .
2018 473z F FARM 3R B B UK 140.7 12, B 1b+38.02%, Va#4F)E 21.3 12, F tb+30.36%,
WG FLE R, RRETHERFESREKFRE “WEARXAL” B AT, +
GRS Sk AL S A Yk L AR S R K T RARAT LA P AR g Ak R le, AR R
B3GR A FHEAF A, 2019Q1 B F E R I K 42.7%. A RHEIHIZK 73.6%. Tk
FlEL3g K 46.2%%F KAEARATAMKRIL T T b= Aum LIRS ATk = fE a9 4 3K,

A 35: 2 F-FAREIE 2018 FEAKE IR Hb+38.02% A 36: 2018 SF-#4K4%F)1E R +30.36%

TN SowE (£4) Ja B4 JaHESAGE (£4)
= A5, —_—= g 1L
25 - 90%
160 140.7 - 80% 21.3 L 80‘%?
140 - 70% 2 70%
120 - 60% - 60%
100 - 50% 15 - 502/0
S 80 - 40% 5 [ 0%
S| IS 30%
60 L 30% 10 - 20%
40 =L 20% 38 - 10%
20 - 10% 1 a - 0%
. - -10%
’ R I RS o 0 -
N
S DO R N N TN, SN 9 N
VY v v ,\9@ O O R RN
HAERR: Wind, & ZIEFHTAT BIERR: Wind, & ZIEFFTAT
B/ 37 KERGERIEER, EXERET R A 38: 2019Q1 A% F H+73.6%, FUIKKFE H+46.2%
BRI K= R E AR b TR Ho
0,
70% 58.29 350% 328.0%
60% 47.8% 49.8% 49.2% 300%
50% 3589 34.606 SIEHAT 0T N36:4% 4a7% 250%
40% ' 070 S 31.1% 0
0,
30% iggf 132.3% o o, 138.6%
0, (1] . 0
20% 7.5% g%?% 82,4% 73.6%
10% 100% 1% 514%  46.2%
0% 50% 2
x © A
'\90 N ’\9\6 IR r\9\% & 0%
N 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1
HAERR: Wind, & RIEFFFRPT HAERR: Wind, & RIEFFFRPT

EARGHR S, A KA RA K, SR ik 304%, A RRIFBRE,
ROE i %) 12.24% ( Fbb+0.43pct ). 2018 4F, MREAFF 39.2%, £FHFrdfes. » 8 4
TREA PR, BRSFIRE 213 120, FI+304%, 3G A P Tl SRR
15.14%, ROE %3] 12.24% ( B }b+0.43pct). 2018 F2R B MHILERAH A 2911, Rk
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AT LR R AR

+38.8%.

B 39: MkLARER G

)

S5LCS

= -E -
KU
SOOCHOW SECURITIES

B 40: AR %A A4 P LA

Bl A —— BRAAFI ()
100 &A% (LHh)eg 4o 70% 20% o
51.2% 49 0% 60% 070 0
80 43.1% 41.6% 50% 15% 19.07% 15 5g0s 8.85%
60 34.8% | 4000 16.35% 10 1795 14.70% 15.78%
405 407% 41.3% 3919 40.1% 392% 3730, 30% 10% = .
~ 20% 5.94% 5.92% 6.03% 593% 5469 5520 5.88% 6.23%
20 10% 5% L59%
0 0% 0.69% 0.96% 1.01% "% 0.59% 0.46% 0.45% 1.23%
/\
'19\(\ SN r\,@% & 0% R
S S & S SN SNSRI I SRR
N & N v N N N ) N
K > Y & P
v v
HAE KR Wind, &R ZIEFHR AT HAE KR Wind, &R ZIEFFR AT
A 41: 2018 F#4FFE R 1 +30.4% A 42: 474 R LB 15.14%
VAR R AR (B ) o b e
25 ST S La0% A7 b ) 5
120% 17.04% 16.9498.08%
.03%6.04
100% igzﬁ 14.94%  14.41% ¢ 15.14%
80% 14% 11.11% 11.78%
" 12%
00% 10%
40% 8%
20% 6%
4%
0% 2%
-20% 0%
D N D » A N D ) S O
SEFT TP S
P D & B & >
N N
» »
A RIR: Wind, KR ZIEFAL AT HAERIR: Wind, &R ZIEFAT AT
A 43: ROE X% 12.24% ( F) F+0.43pct) B 44: 2 WAL FAHF +38.8%
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A AR () TR=E S5

S =CURITIES

)

——ROE
4 %%%%%éﬁfﬁ —— Rl (B 20000
14% 11.81% 12.24% 2 \ 0.8 | 45000
12% 10.08% 10.28% L 1500%
10% 2 - 1000%
8% 5,03 92 ©.7)
6% _4 2.2) - 500%
9 1% (3.0) (2.8)
4% .
2% -6 - 0%
o 9 63 61 _g00%
3 P 3 > > P ® > ° AR DD DR
F ¥ TS F L OSSP E S
S QO NSNS AIRORORC SN SIS PANRC
RN S $ S @ T e T
§ 5 S S
5 5
BB Wind, R RIEFFFRFT HAEFR: Wind, R ZIESFFR AT

AL Q1 LHRKTHH, A4 Q2 FTHASSMRAM. 23 2018 F5I0
BH 25.36 12U (Bl He+30.11% ); Ja84F] 582 1270 (B H+50.57% ), 4ok )adk44|
5.37 17t (Bl +51.95% ) AA-F80. 2019Q1 ELIEIK 5.68 12 (Bl b+0.4%); Va4
FA] 1.26 17T (B H-6.7% ), 423k )a#44] 9923 7 (FH-23.7% ). 2018 % PERC %
WA FFRY IR R AR B R LR, 2019 SFUARE AR T R—ES Y RN,
EMPNBraE) Fiars A AT B AT EL T EAZ 0. R, RAVAIBE AL R AT L5
£ 2018 Fi& 50%, FitAk 2-3 FHRAZE 80-90%, FIEATLENZFE LMK
20-30%, #dhAE R IREE RIGRE S T EIG R, KMNFHER AHLBEABARLE,
Rl S 16 - B AX, Eab At B B A R bl & B0y, TGS 5 R KR F
i BATSARY Z e R T AA PIR(Y = 25GW ). ahAH(A3H L% = 4642 40GW ).
A (BN F = 15GW fah abthfest B B BT 43 12, #H%F 2020 FF 4
TR BT ) &, BN —FEE AR T 23 TR 8, AR A E S
ARG R RAZ A, RNTRITAE 2019/2020 FIEAD B A 26/56 12T, #A)
A A 7.2/13.0 12, 2T PE 2814 23/13 45, 48 “EN” FA.

RieRw: FHAEFULRETHH, BXD 25T ETATH.

AR ETF: 2018 SF AL R B +55%, = St MR EEARAL. 2018 FoE] RILEIK 13.9
127, FIH+5524%, JaE4F) 2.89 1270, FIH+73.19%, 4adf)ad44) 2.65 1270, F
H+71.64%. 2019Q1 FIEI 451 12, FH+119.11%, J2E44 8087 %, Fli
+65.53%. B A -FRETFATL GEXF R FTHLIE I, FRETLNEEGTHER
Bl H3K, NERFEOH HBEARR B Ao L& TIGHEIRESAR R, RETEAN TP AT 4]
A2, MLA#T 7= o0 W RS E R 344291, OLED A2MiA= AOI 49X & m A T &K
A, AR T 838 KT, o 8) A2 F- AR M A B FT B IR AR 7 ) AT 4 T A T
MM, Fona) ARy B AT 6, B A o a) Rk RAR AR S, Tt 2019/2020/2021
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4

IR E AR

e

5954018 4.04/5.22/6.41 1270, 3t EPS 4 2.47/3.19/3.92 5L, %t A PE % 31/24/19 4%,
$dF “EN P

REERT: @R R TIH, F R &3 KT 7

BA R LA, AFHAREMRIEE. 23 2018 FEIEIK 7.88 1C
s BlH+65.6%; FIVFEEF] 1.7112, Fl+30.6%; Fedk)2H8:3#4] 1.66 12T, Rl
+29.8%. 5 Q1 FZILILAN 2.96 12, F)rH+58.42%; I )AHE4H)E 6355 Fa, F)
P426.55% (A RAE3E % R 1A A 0.56%-19.47%, ABR A _LFR ); tedf)a844)iE 4972
B, BlH+034%. & FAAMARIR, &4 BA 68O+ P0 R AR S04 1 a9 1242 St A7 A)
Tk e & LR EABRE R AMY, A EMEREETY. MESRAFHE KRB
ARG, 3] 2018 SFHHERRATEL 8600 770, £BEAFPANIKT, NE T &EE
AL 100%. RATVRE, 20192021 4 & FLAAMEE&H Rt T ERAL 110 12, L
HAAW “E AR R PR —RI L, BAHBRMEERE LR, RAAAAE) L
RFRAR MR AT AE 2R G LM RIBEAR, FAE O F FARGLKT, EER”
b4k TP E BT, AR HFE OLED. 42w 5 Hib A & Kbk oh % A8 &40
B, b S4B AT 2T B ZAVF A E) 2019-2020 AL A A 159 12.20.4 12,2019-
2020 FAAEAN A A 3.6 14, 4.6 12, *E PE 4414 23 45, 18 42, 43 “EN”
PP,

RIS ATRZ BRI, T HEERE; Kb LItk RB T, K

el B ERNFFRTLLE, FFREERK LGB K. 24 2018 F
AF I 3324 10U (FlH+49.53% ); 3834 2.34 42T (Rl H6+86.05% ); 4=k
Jag%F) 0.76 1070 (FlH+136.77%). 2019 4F Q1 EILE I 7.08 127, Flig
A 31%, VAEAEA)E 0.19 12T, FHEK 29.7%. 2018 F, KB LERALHRE =
KFFHREET, FFREEHEHL 1311 CET, FI+59%, 3RATL 43K,
F5 TFE N FFRREAT LRk Ig K, b L8100 F-FHRREHEF 3 T A8 ik
MK M@K BT E) 2019-2020 444484 3.8.5.6 12,35 PE 454 74.
50X, 4T W IPA.

df

KRR FFREETLEFETHE, FLESRA, HRAERBRTH, AH
B R,

FAEBA]: Q1 WL AEATH, FTRAAELBILATEMEA L. 2018 F2 i\ 14.93
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AL AR () TR=E S5

SO SECURITIES

1270, R ESFRHE 20.11%; V2B FHN 3 A 4 6942484 3.06 1274, R EFFH
¥ 20.53%, WL AF AT 2019Q1 EILEIK 5.3 1470, FI+39%; 1384F] 9314 77,

) be+24%; 4adE)ad4A] 7819 7, Rl bb+11.7%. 28] HH AR LA 4 38 K 09 ;&
N, REIE AL BN, ARFAKT R AE A PR AT T AR R AL, 2
3] 2016 3| 2018 FHRE BN A A 3860 7. TAT2 7. 7652 T, &E ik
FHHNA 4.6%. 6.0%. 5.1%. Bk 2018 &, N8 A HLAR 186 A, LI 12%;

5 BBAFEF] 196 R, HFLAEF 33 @, KAFHAEH 158 |, SR E A
5 IR B AL By KRR B Z 00 FT R BR A9 A T IR -, LSRR IRF AT 49 HIT.
Topcon W%, FEHAMATICAIK, FF B THRERE 2675 Xok4EEE T HIEHMR
H AL NP R . RATTT 2019-2021 Fe94F)H 55 4 4.2, 52, 62 1L,
xtRHATIRAN PE A 22,18,15 4, @444 “8H R4,

REERT: FLZBREHRE, TLEEFRE, REDLINEERTETH

5. MARE: TLREHER, AARIFEAE

MRS EBRRS, HARET LT RERFE LA, B aFamlkHF
4 LAT, 2018 5F 10 A #fk A& 85 £U/48, RiEWF S, EHNA FTLs), KT
B AN, 3G FEERE, B AR FGR IS AR, AR A MG T R
AL E, EABOR SRR, AT k7 AEIEE B, 2018 Fih AR &AL I EIK 1827.5
1270, FlH+14.6%, JaE44118 43 1270, FlH+104.9%; 2019Q1 #ik 5 ILEIL 386.2
127, RI+32.2%, JAE4%HE 451070, RFlH+144.1%.

B 45; hAREMETRIG R B LR B 46: V2844 % B F R
FLEMN  —— B (L)
a2 EE 4 A JE a4 F) R 2k 2N
2,000 1762.7 18275 120% V2 A a4 ()
1,800 ‘m 1594.3 | 00% 200 158.2 o0
T 102.2 yes
1,600 1,429.7 oo 00
1,400 1,278.9 b [
\31'200 904.3 [ 60% 00 . -;883)
\ . | . [ ;
51,000 40% 3, 200
288 [ 20% - -400%
0% -200 - -500%
20 - -600%
- 20%
" 0 -300 (253.0) - -700%
- -A0% > L . N
D WQ\ \" ,\’Q\ ’\,Q\ WQ\ ,.»Q\ @0
3 Q
” S
$AERIR: Wind, R FIEFFFRPT [ R S ——
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47 b R JE 3R ) IR=AE ?—E

SOOCHOW SECURITIES

2018 FME K= At TR, ROE KEH 0.35% (B k+7.90pcet): 2018 4,
b ARSI R 23T 3358.9 1070, Bl Hat2.2%, IR K = RAKE A 62.4%, F H-1.3pct.

B 47 F7F A RERIFEE, EXFHEH M B 48: ROE &% 0.35% () H+7.90pct)
ERFAR R ;
§ o 2% RO506 1937 0,350 0.36%
70% 64.1% 63.7% 62.4% 62.8% 055
B8.5%8 52 504 0% -1.14% 1 510 —22

60% 4720
50%

A

-2%

40%
30% -4%
20%
10% -6% -7.55%
0% -8%
-10% N > A N N > > N
L & LSS
O R I R FTE TS S T
» A
HAEFR: Wind, K ZIEAFRPT HAEFR R Wind, R ZIEFFFRT
BREA R, SAEREEAE, HAEESHIRG DN T ARG LI, AR
87 E, 2018 4F LI EA)F 10.6%, ] b+2.8pct; 2019Q1 FHLEA)E 10.9%, ] Fb+2.7%.
HAVEAR OIS B, 2018 FARREFNER 0.24%, B H+5.79pct, 2019Q1 34+
£ 1.18%, F) Fb+4.70pct; 2018 AR 52 N2 T FIAFAE B A 107.612, F) Hb+20.6%.
B 49: LA RHEERE B 50: A% R EA BT LS
2 b R — 2 Ak B AR B HE 3
Bk AURFIG (£ 40) 5
2,000 —— £A1% (H4h) - 30%
- 25% 8%
1,500 20% " 7.96%
i 0 % ' 7.15%
Ro0o e 2o 6-90%6,66066.82% 6.47%6.40% - S 8%
) 0
C10% a5 2:319%2:64%3 190, 2.63%
500 | eo 206 1.049%T, %123% -§§3/8133%8%0/ 5%
0 - 0% 1%
0%
N A \Y N S \Y
q’@& /\0\& O %Q\‘bo ,\9\“’\2\ %0\& O %Q@Q
> S
3B R B Wind, &R EZIEFFR T $AE KRR Wind, R EZIEFHR T
B 51: HAEEMREFFRIFLEHE B 52: 2018 2 #E AL RS HF 1+20.6%
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_ . N = = 4 A\ )
AT R E AR I&Dﬁﬁseﬂf?g
SELE= SO0OCHOW SECURITIES
A7 b g A) B ZEBFDNERAT Flrb3gik (A4 o
o 0.57%-13% 24018% 0 g 076 | 0%
0% -2.269%.88% 353% 100 : - 100%
7 2800 -5.55% o 409 - 50%
00, =l 0
5% go | o%
-10% - -50%
15% -17.69% -50 (33.626.871-3) - -100%
-100 (75. 782,604 (69.4) -150%
oo AR S DLEE S
AR IIL LI NN S NN O NN
WO NI R I A NS NN NAN) N
> QO D QO N DN IR v
MR P S » K S
» »

HAERR: Wind, & RIEFFFRPT

4B RR: Wind, & FIEFAHFRAT

AT 19Q1 LR H+225%, 7 KR M 8h A kG s FH3ik. A3 2018
FEZIE NN 45971270, FIIEK 44.23%; EI)3 BT L3 R AR A
6.15 1270, FlHIEK 807.57%. 2019Q1 38 I E LKA 10.12 12T, F
+30.32%; VAEE AR A 1.10 1274, FH+224.56%; 4=3E 38451084 9974 7
LB PE4261.29%. 8] & E )RR Kk, BB E RN T IR & B IRAE Ak
k. —F @, AT RA, 23bRTH, LEARBAFLEZFA. A —7 @,
NG B kA, NEARBERE. BREFREBLHFHARRIA. RAKHEF
BHr e R %, T8 2019-21 SR\ 61.6 12, 74.1 2. 84.3 1L, JaHi4
#)9E 10.3 1¢. 13.9 1¢. 18512, *F & PE21. 16, 12 4&, A Fa/r ks A
¥, VARG B AINER T, fH CEN IFA.

ReRw: mMEsHNE; CEREFHRE; THEST REATH

6. BHFEE: 201901 LFAK =R

{EEHATHAA T EAIG R @) A Js Sk FIR G L SR = 8%, e F iR &b L
B ) DEA©H] FabtmR., XETEEHARS TAESRELHGER, bR
K BB ERAT 16 KR EwH, FHED T wERA ERALIL IR TR E @, I,
AR G R 5 T Em ARG ik gy ke b, AR FIREMIE 19Q1 gk R =L, 2018 F
HF IR G FILE I 439.7 1270, B He+10.79%, V3844118 17.58 1270, F -50.03%;
2019Q1 3k EZHLEIX 89.5107T, Flb+8.1%, VAHE4A)E 421270, FlH+6.3%.

A 53: 2018 FHFIREMIE T ILF HL+10.8%

B 54: 19Q1 L4k fikk B g

4oL Wik i X X6 84 St B AR
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AT LR R AR

TLGHA  —— Bl (£4h) a8k 4 )i Jf Ak ()

500 - 12% 60 - 120%
450 - 10% 49.0 - 100%
400 | o 50 oy
350 - 6% 40 - 60%

R 2(5)8 - 4% % 30 - 40%
2 200 2% ¥ - 20%

150 - 0% 20 - 0%
100 - -2% 10 - -20%
50 - -4% L -40%
0 - 6% 0 L -60%

%Q\% %Q\u & (&\b q9<\ WQ\OO o N & WQ\D‘ IR ,\9\(\ %Q\% %&Q\

$AERIR: Wind, R ZFIEAFRIT

¥4ERE: Wind, F X

MR F = R AR EA AT RS, 2019 F—F & ROE BE 4 1.07% (B H6+0.05pct ): 2018
o, BFIREHIER T LT 7834 1270, FlH+5.8%, HIEK = RIEEH 47.0%, Rk

+1.5pct.
B 55: FERKERLEH, BREHLEHM B 56: 2019Q1ROE &% 1.07% ( F]kt+0.05pct)
BRI 7 Lt ROE
9.35%
70% 58.9% 57.9% 10% 7.19%
60% 49.1% 45696 45.5% 47.0% 45.8% 8% '° 0
ool 5.51%
6% 4.58% 4.56%
40% 3.61%
30% 14.5% 14.0% 2> o 9 k
20% o7 14.0% 8.1% 58% 400 2% R> 1'07/0
10% —/NA
0% e
b N ) A > N O ) >
SCHE N BN O O N S Q\Q P& & Q\IQ Sl
R D L M LR SRR »
D D

HIERF: Wind, R ZIEFFFRFT

HAERR: Wind, R ZIEFHFL AT

WBREFF 2018 £ 2 F TH, 201901 FRRAHATFA&, HFREMA I 5
FEA P LS. BAIRA PR, 2018 F2IEA)E 24.8%, Fr-0.68pct; 2019Q1 52
IEA)E 24.7%, Flrb-1.74pct. 2018 FH3:2 A1 F 4.0%, [ r-4.86pct, 2019Q1 #4

Y5 Al E 4.72%, FlH-0.08pct. 2018 FARE K ILZ B M AIERAER A 11.2512, F
F-61.3%; 2019Q1 EIZEMFINERAERH-19.51C, FlH-11.7%.

B 57: 2018 LI EA)F 24.8%, F)H-0.68pct B 58: 6] % A A BT LA

23 / 39
R RAE SR TP

4oL Wik i X X6 84 St B AR




- \Uxe > = - 4 A )
AT R E IR w .Ii\. 5 lI-.E 5=
5SS S0O0OCHOW SECURITIES
b AE R A>3 D R }Q%; R
B BA —— B RARRI (Fhh) ——— EF|E (L) HE AR FERAE ME SRR
350 25.5% 26-5% 25 005 24,706 24.8% 24.7% 30% 14% 11.61% 11.23%
300 —_— - 0
oo 25% 1(2);’ 9.00%8.73%8.88%
200 r 20% o 6.45%
o 0 0 5.62%5.74% 02—
§ To0 gy, 1049 117% 108% 118% 10,606 15% ot 5.6 8.02%

100 L T T 10%
50 - 5%
0 - 0%

o 7.39%7 03947.49%7-82%7 4297 2797.46%
(1]

2% .0.48%0.45%0.339%40.01%.0 47960.479%0.34%06%
0%

2%
N %) \(\ \ N > \°o N
Q\@ Q\'Q D Q\%Q Q\"gb Q\'Q » Q\"’Q
P P S o)
D D

HAERR: Wind, & RIEFFFRPT

B 59: HBIAHHE2018FRETH

HAERIR: Wind, &R ZIEFFR AT

A 60: 2018 2 EEHAL ISP E -61.3%

129 10.72% ’f‘f_ﬂj’-/?ﬁ'].’%—%

8.8699.0798.86%
10% 8.00% °
8% 6.6196.59%
4.80% 0
6% 80% 4000 72%
4%
2%
0%
N - N A \ N S \
SOOI LSS S
N N D
» D

FlH3gie (&4h)

0%
-100%
-200%
-300%
- -400%
-500%
-600%

HIERIR: Wind, R RIEFAFRT

HAEHRR: Wind, R RIEFAFRIT

7. BEF & 2019Q1 B GiH ik A T EAE

B GIgiRAT R, 2AF Sk [FTEEAL [EEHEE] FoLktR.

te+4.2%.

B 61: 2018 FAr3k IR H+13.67%

AT T #H T, 2R NG FHRra R, B wm B R 6 B A, ARk b 4538 ik 45 T P44,
2018 44 H| S tr 3k SEILE L 1561.5 1270, R +13.67%, Vad54)E 63.9 12T, F)

Pb+18.2%; 2019Q1 A3k LI B 342.7 125T, R H+7.1%, V384 4)iE 1045120, F)

q

q

A 62: AS AL AT FAE
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FUBPN  —— B () DER=SZ ] JaH Ak ()
1,800 - 50% 70 63.9 - 400%
1600 1,561.5 oo 60 . 350%
1,400 - 300%
1,200 - 30% 50 . 2502/0
191,000 - 20% (A0 [ 200%
S R - 150%
¥ 800 - 10% <30 - 100%
600 L 0% 20 - 50%
400 0%
200 - -10% 10 - 50%
0 - -20% 0 - -100%
’\9\% NS '\9\(\ ’\9\% Q\O’Q\ SN GN r&\b q,Q\(\ r\9\% \O’Q\
v v
HAERR: Wind, R ZIERHRAT BAERF: Wind, &R ZIERHR AT
WK RAFEA BT EF, 2018 % ROE &£ % 7.17% (B H+0.45pct): 2018 4,
4B Sh AR R 33t 2754.9 180, R HE+16.2%, A3 F 75 A% A 61.2%, B He+0.7pct.
B 63: KERNKEA LI, BREHLEHM B 64: 2018 4 ROE B &% 7.17% ( Flbb+0.45pct)
BEH R S i ROE
70% 7.17%
8% 0 -L170
60% 70/2 6.72% 5.08%
50% 58.0% 592% 5789 61:0% 605% 61.2% 61.0% 6% 4.64%
5%
40% 4% 2.83% 3.29%
30% 3%
19.0% 1.23% 1.14%
14.9% 16.2% 15.2% 2% :
20% 0 13.4% 9.8% 0 10/2
10% 0%
0% SN SO SR I
2013 2014 2015 2016 2017 2018 2019Q1 SRS S & O
» Vv
HAERR: Wind, R ZIEABTAT HAERR: Wind, R XIEAHT AT
2019Q1 LB WAL AATA T iE. £ /55| seAr e a9 41 18] % A 484 F45. 2018 F
FIEAE 16.7%, FH-2.0pct; 2019Q1 FEIEF)F 15.7%, F)H+0.5pct. 2018 F3k
F A E 4.09%, F+0.16pct, 2019Q1 R34 FEE 3.05%, [ H-0.08pct. 2018 F4R
e ZILG T MBI TS A 15.051C, Fl-67.2%; 2019Q1 FEILE &M T2 R 455
#4-8.02 12, F)H+30.1%.
B 65: 2018 FEIEHE 16.7%, F)b-2.0pct A 66: A 5 A B4 h] RIAF
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A AR

= -E ==
) IR UWESS
SES SO0CHOW SECURITIES

ERLY W
1,400 44.2% B RAR L (&) 5%
1,200 —— LA (H4) .
1,000
9 - 30%
T 2029 16:4% 16.7%
< a0 178 \ % 166% 165% 15.7% . 5y
w00 0
6.4% | 1000
200
° - 0%
'\9\ "9\%0— q/a\og‘ \%dg ’\9\ %\0’0_
S

HERAFE TERAR — MEFRAE

8%

% _/\_/\
6% 6 63066.63%5-92% 6.45% 6.88%6.68%

943.66%3.71%;
s DSV o2 40%

3%

1.92042.11%2.06%
2% .14%0 999,1.2094.48%
1%

0%

2 62042-90%

$AERIR: Wind, R ZFIEAFRIT

B 67: 2018 SFA34F|HE 4.09%, FrH+0.16pct

HAERR: Wind, R ZIESHRAT

B 68: 2019Q1 2 B M AL KEBA Tk L

5% A7k % A 4.510/21 -
3.96% 939 .09%
o ;380/(?.63%? 3% 3649
4% ' 3.13% 3.05%
3%
3%
2% 1239
2%
1%
1%
0%
N \" N A \N N S \"
& & ® & S & & & S
P & DA & »®
» »

o3 BB FEDNIA T4 gk (& 4h) oo,

60 459
50 : I
10 34.9 100%
30 - 50%
20 - 0%
3
18 - -50%
10 - -100%
-20 ©7123) (11.5) (B0 _1509%

Q\b «0\ «\*2‘\ ot Q\(\ 000\ 03\\ SIS 0,0\

TSSO TSNS VS

B A ORMENNRY B
) »

HAERIR: Wind, R RIEFAFRT

HAERR: Wind, R RIEFAFRIT

8. EREL: LT ERFLEEHR, 2018 F L5 F +43%

AFRFRERELF, 2018 5L R k+43.38%. TR EHkd REE L] ¥
VAR, ZHTFARSFTMELR, TLf 2017 FhgriFaigk, 2018 FEA L
I I B UL 646.02 1070, B H+9.37%, JaH4%40E 12.77 1270, F) Ha+43.38%; 2019Q1
Fk FILEK 148.3 1270, FIH+20.8%, VAEAF)E 2.4 1270, FlHA46.2%.

B 69: 2018 AR ZIEIK 646 12T

B 70: 2018 S-)3aF4%F)18 R b+43.38%

4oL Wik i X X6 84 St B AR
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AT W IR AR g:z e 2 s

SOOCHOW SECURITIES

BA RPN ——FHIER (i) )28 4 A1 i a4 Ak (L)
700 , 646.0 - 25% 20 123 g3 gg 128 o q [ 200%
sop 2865 5864 . 59. L 20% 0 - 100%
500 ° 20 - 0%
12 400 - 10% 2 (17.8) - -100%
) - 5% 340
~ 300 ~ - -200%
r 0% 60
200 148.3| 5% - -300%
100 - 110% -80 - -400%
0 - -15% -100 (87.2) L -500%
& X 2 o A S - u (S A %
IS RSP RO %Q\qg %QQ o %Q\“’ ISP Q\QQ\
v
HAERR: Wind, R ZIERBTAT BAERF: Wind, &R ZIERHR AT
WK AR EA P LS, 2018 5 ROE K-EH 2.36% (B H+0.69pct): 2018 4,
TR EARIR S it 1872.91270, ) Het3.4%, B K 7 RAKE A 69.3%, ) Fb+0.3pct.
B 71: FERKEALEH, BREHLEH M B 72: 2018 4 ROE & &% 2.36% (R Hb+0.69pct)
— RN Rk T RATE ——ROE
0 69.9% 69.0% 69.3% 69.9% 2.36%
60% 2%
50% 204
40%
0% 11.7% o
20% 70 8.5% 6.1% 1%
10% w 0 0%
0% N A O S T R R
-10% Q\I\Q” Q\Q ,-»Q Q\%Q Q\ggz‘ ®Q PVQ Q\O’Q
R R N R N RN v ® v
D Y N N Y 3N Q Q
R A O A DN i »
HAERR: Wind, R ZIEAHIAT HAERR: Wind, R XIEAHI AT
2019Q1 3R R E AR RAFKRERFE . T FKEHE 2018 FFINEAE 18.0%,
] Fb-1.5pct; 2019Q1 EIEAHF 15.3%, FlH-3.6pct. 2018 FARRFFIEZE 1.98%, F)
FE+0.5pct, 2019Q1 M4 A1 FE 1.62%, FlH-0.2pct. 2018 SFAR3E ZNZ M FIN 4
FAE A 23.81C, F Hb-41.4%; 2019Q1 EHLZ B WP I RA A 1.931C, F He+121.5%.
B 73: M TA) RA HT AL A 74: MWIHRN 5 R B h] R
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- \Uxe > = = -l—
AT R E IR w .Ii\. 5 lI-.E 5=
SLCS S00CHOW SECURITIES
=K ‘
A lov  HERAE —FREAE —MERAE
600 —— B RARIL (£4)  26.2%  30%
— P2 L 8% 0,
500 LAE (L) 25% ’ 8.33%8.57%9'19/Og'gggjg8_473/08.5684)8'97%8.10%
400 . - 20% 6% 4.94%4.80% , o U031%5.29% ) noois 17%
o0 13:4% 8% 1549 1840 1% - 15% '
i) ; 0 4% 2.75%2 51962.57%
Sho 64%  6.6% 15.3% | 1004 : 2.17%1.979%2.12%2.12% 1 g504
0,
100 - 5% 2%
0 L 0% 0%
e S g & @ SN NS N
T S & T R
BN » »

HAERR: Wind, & RIEFFFRPT

B 75 2018 FARIAF)HEE 1.98%, F)H+0.5pct

HAERIR: Wind, &R ZIEFFR AT

B 76: 2018 2 FEFHAL S HF b-41.4%

A7k S A &
5% 1.06%.25%.249%.519.8498.10% .8194.98% 62%
0%
-5%
-10%

-159 -17.88%

-20%
@2\\ \’\Q\ \'\@ \d) %Q\(\ \%Q\ \°§ \d) ’19\% N :
P A L NI D
» »

BEFHNLRAT —— FLHR (£4)

50 107 6000%
40 - 5000%
30 238 - 4000%
20 - 3000%
B 9+ 2000%
0 - 1000%
-10 - 0%
-20 L -1000%
S

HIERIR: Wind, R RIEFAFRT

HAEHRR: Wind, R RIEFAFRIT

9. FRES: LG oEE, BHRBRAFRARAATEE

AT AL K 8] e S RN IR, BARAR BF B A G A AR E. KRR &Rk
g LR ) IMEAL [HERHIE] FoLMm. 2018 FA4 4R GMR ZILE I
374.54C7T, F)HA+20.02%, YAE%4)1E-0.55 1270, FH-102.3%; 2019Q1 Ar3k 52 ILE I
722427, FH-4.2%, JAE3F)18-0.85 10T, FlH-121.0%. R EREF) 481548 5
Jo ALABA AR B AT AL KN E) A B eIk Ak G £ 3L, 4o [u kg ] 2018 5%
Ak 2381 32.3%; (46474 2018 F E I AL 4r381% 24.5%%F .

B 77: 2019Q1 &3k EIEIK 72.2 12T

B 78: MIRB A VILEBIR
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BRI T (£ 2 A AR (H )
400 3745 - 25% 30 - 2500%
24.0
222 267.2 o = > 2000
. - 0,
50 2315 248.2 242.4 15% 20 - 1500%
W - 10% W5 112
S 200 5 : - 1000%
~ - 5% ~10
150 . 5 - 500%
100 21 0% .
50 5% 0 PO
0 L 10% 5 e e e (15) ((:8) - -500%
(\9\% %Q\v »Q\% qp\b %Q\(\ WQ\OO%Q@Q\ AN NS SN qp\o)g
HAERR: Wind, R ZIERHRAT BAERF: Wind, &R ZIERHR AT
ﬁkﬁ?ﬁﬁﬁﬁﬁiﬂ-2ms$R0E¥w%$B%(ﬁm4ﬁmax2ms#,
% AR AEARIE T 33t 990.7 4850, B Fo+7.7%, A3 = 5L B A 54.6%, B Fb+0.9pct.
B/ 79: K& AFERLEI, ERFHLEH B 80: 2018 4 ROE #-0.13% ( ] bt-6.04pct)
54. 40/ 54 f"/ﬂ 5 54.8% F;fgj‘ ROE
0 53.7% 0 53.7%
60% P> 519% ’ ’ 7% 5.91%
50% 6%
5% 3.70%
o 4% 2.65% 0
30% 3% 4 5o, 209%
200 2% 0.97%
’ 1% -0.13%-0.20%
10% 0%
-10
o > > 5 6 A ® N " RN S & & >
X N N S N > L N N ) N
S P D WQ@ S Q\'\Q S K N
v Vv
HAERR: Wind, R ZIEABTAT HAERR: Wind, R XIEAHT AT
WA FERELFRHAR TR, 2018 FELERAL RS TRLERE. BREEM
e B0 o B R4 BT EF. 2018 SFERILEA R 28.5%, FlHb-0.2pct; 2019Q1 FEILEA]
% 26.1%, FIr-3.9pct. 2018 FARMAF)105-0.15%, FHb-7.85pct, 2019Q1 ARk 44|
EE-1.17%, Flb-6.54pct. 2018 FARI IR T HFINE ARSI A 2535 12, Rl
+1026.6%; 2019Q1 EILZ T HAIARAETA-10.1712, FlFH-2.2%.
B 81: 2018 & LI LA % 28.5% A 82: ARBHAAE KA EA4 A LA
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AT R [7) IR=EUE S

SELE= SO0OCHOW SECURITIES

=% e 72 A BB G ( ] 4 < o . =
i AR (24) HWERAE —— FRERNE — M5 T A S
AR (L)
- 35%
300 55706 300% o950y 28.60% 28.5% 2610 2(5)(; 122;"
250 e — 1% b 11500 12.63%
22.2% e~ | 14% U7 9
200 18.8% 19.3% 20.3% 25% 12%‘3 11.80% 37%
- 20% 0
1 14.4% 12.94% 2.78%
3150 10% 7.46%7.58% 1.66941.96% 0
- 10% 6% 4.33%4.04704.36% 3 949 249
. 0/t 0
50 206 | 506 o 2.90%2.8103-18%
0 - 0% 2%
A . N G S N 0%
\ Q Q’ > Qo
SIS N LR N S T T T
v RN SO A R A
+ P v @ P
Vv v
HAERIR: Wind, KR ZIEFRA AT HAERIR: Wind, &R ZIEFAT AT
A 83: MEEFHNEREFRHAZTTH B 84: 2018 £ L2 ETEHEFHALAFHTHREAR
47l ) 2 EEHE NI RAR Flrodgik (&%)
9% T H* 30 REE 254 1200%
8% 6.41% 25 L 0,
7% 5 36% % 95% 20 1000%
6% : 1 - 800%
0,
5% 3.84% 5304 20 - 600%
4% 2.27% S
3% ' = - 400%
2% 0 0
1o 044% -0.15% 5 | - 200%
0% -1.17% Q.7)(2: 0%
-1% -10 @® 4)( 5 .6)
% 15 (1> (10.0) (10.2} -200%
BN DN O A N N D DN
%Q\b \(\0\ \/\Q\ \,d° %Q\(\ \000\ \032*\ \d° WQ\OO \0,0\ ’@\QQQQ\'\QVQ\Q WQ\Q\%QQ\"&Q\’Q @\Q\QQ
IR NS KN LR » P @ >
5 ) » )
HAERR: Wind, & ZIEFFTAT BIERR: Wind, & ZIEFHTAT

10. 3Rk PEFE 19Q1 WL GF 14, BRFPEEKRRE
F) 88 H 5 2 B

MR FEEREEES [FEFEL [Fa80 ) (K50 ]) S Hn, L+
B4 S ER K. 2018 FF B ¥ £ 25 20K 2190.8 12, AR E B 93.75%;
FIAEAAE 11312, &G )IEHF)EE 94.86%. ¥k Emaks Hk+ B
T E G0 MR AR, XA AT SR AR AT L,

10.1. 3R &P b S IF I T4

MIGERAHIE 19Q1 G740, 2018 FH A &3k 2 I
) bb+4.01%, V2844118 119.17 1270, Bl H6-9.13%; 2019Q1 #R3k& EHL

i

I 2336.8 /27T,
JX 426.03 12T,

i
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LR RS D) E 5='Ei ;EE.

SE= S00CHOW SECURITI
Bl +21.3%, V34 A1 19.4 1050, FH+34.4%.
B 85: 2018 HFEMEIK 2336.8 14T B 86: 2019Q1 ek EMA T4, FHb+34.4%
BLEMKA —BiR (£4) Ja A AR ()
3,000 - 120% , 131.1 )
25203 404 b 140 128.7 126.7 1192 140%
2,500 4093 54683368 | 100% 120 - 120%
I - 100%
2,000 80% 100 7 800/0
W2 - 60% 2 80 0
31,500 1, . 59. - 60%
[ (1]
1,000 - 20% 40
6.0 0 9.4 © 20%
500 - 0% 20 - 0%
0 L -20% 0 L -20%
6 & ® 50> O e A ® A
SN IR Q\O,Q\ S S S S S
D
HAE KR Wind, &R ZIEFHR AT BAERR: Wind, & ZIERHFR AT
2018 3K = FATEA AR, 2019 5 —F & ROE B £ 1.24%( F Fb+0.27pet ):
2018 4, M EEHILK T it 40189 12T, FIH-3.5%, HIEFF AthEH 56.1%,
[ Fb-3.8pct.
B 87: F= AREA TR, ERKTHEHE B 88: 19Q1ROE &% 1.24% ( F1b+0.27pct )
— &R R S ROE
120% 98.0% 10% 8.97%
100% 9% 7.70%
8%
80% 5950 53-7%%% 61.1% 59.9% 56 104 57.4% 7(%2 5.47% 5.60%
60% 6%
5%
40% 23.0% 2% 3.00% 3.18%
0, 0,
20% 11.2% 12.0% ggﬁ: - 1.24%
0% 1%
- > ) N) O} ‘2;\ Q“) N \Y
R R R N &L P & F
IS SN ST N Q\O’Q N Q\«o S Q\%o >
Vv v Vv
SRR Wind, R ZIERFTA HAB KRB Wind, FZIESFFT A

ZTWEIAERIBAERE, LARA TR, P EHRI I R £ A4 B
L. 2018 4 L ILEA) F 22.8%, ] Hb-0.57pet; 2019Q1 52 BLEA] F 22.6%, ] H-0.86pct.
2018 SFA 3k 4 F)IE E 5.10%, [ Fb-0.74pct, 2019Q1 A3k 4 A1 & 4.56%, [ Fb+0.44pct.
2018 SFAR I FINZ B M AIA AT A 196.17 10, FH+22.1%; 2019Q1 FEILZ EtF
A FAA-56.9 10, F)H+44.8%.
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17 R AR () TR=E S5

) CURITI

A 89: kLA RHPTFH B 90: Ak % A EdrH BT
BREE BLEARL (Ghbh) LAR () WEFAE LSRR S W45 &
2,000 23.4% 23.4% 23.9% 23.5% 22.8% 22.6%  30% 16%
1,800 - 25% 14%
1,600 L 00
1,400 [ Teor 12% 13.49% 2.17%
%foo 4.8% - 10% 10% 11.43081.35081.44%  11.93%1.83%; 3395
000 =y 8%
=800 -3.3% -3.4% [ oo 5%
S00 92 - 5% Jop, 3:29%3.32963.48%3.67%s3 0793.1896%-65%3.39%
0
200 [ jg% 295 0.79%0.87%0.70%0.96%1.05%0.97%0.72% gav
A > > & % N 0%
> ch 032‘ & Q> o,Q > > A > > o G >
AN \QOQ\ RN N \«Q\Q SIS \%0\9 S
5 < S
A RIR: Wind, KR ZIEFRAL AT HAERIR: Wind, &R ZIEFAT AT
B 91: 2019Q1 #3k4 AR 4.56%, F)b+0.44pct B 92: 2018 R EEHNALASPKRESH
06 A7k A R0 ZEHEHDIA AR Flrbdgik (&%h)
5.84% 5.86% 208 .
6% 5.26% 5.17% 510%  5.10% 250 2098 1606 1962 [ 100%
5% 4.39% 411% 4.56% igg : - 80%
4% 3.52% 100 - 60%
50 - 40%
% L0 - 20%
2% -50 (22.8) - 0%
1% -100 (56.9 .
-150 (103.8) /(1034 o) - -20%
0% -200 (162&)@ 9) ' - -40%
D Y D » A \% D ) S \S o N TN RN SN DO RN
Q\Gb X Q\(\Q\ > P ® Q\Cgb S PO » Q\{\QQ\(\Q»O\Q » Q\%QQ\QQ\Q » Q\O)Q
A A AP @ D A P A S D
Vv ) ,»Q %Q
HAERR: Wind, & ZIEFFTAT BIERR: Wind, & ZIEFHTAT

TEYE: LR EEK, WX FREFLEEHR. 2018 Fa3) FILEIL 2190.83 12
7T, Bl H+3.82%; Ja844] 113.05 1270, Fl lb+4.76%. 2019Q1 % HLE Lk 396.7 12,
Bl Be+20.5%; SEIVIEEA)E 17.8 1070, FlH+40.2%, “N4E4k” AR EFfatldE K H A
J, MY S E TR SRS, FASEARM 2019 FFF 44881 B A 19 RAfe £ K
1558 £, FTARTTILIAFRIA., TR S 2019-2021 “F)a84F0E 55 4 1233, 134.4.
144.3 127, EPS 4314 0.43/0.47/0.50 7T, %R PE20/18/17 4%, 4+ %" 4.

REeRT: v 2T HREBAY X, &7 5 ETATH, REBFLEFK
FAREATH, BRAANE LK, Wk BURRSGEIRTH

10.2. B £ S 3B A4 H 54 2R,
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AL AR ) R

S5LCS SOOCHOW SECUR

FRTEYEE, WXEEREEKRBAGE AL TR, 2018 FHREHE (K
B E b A4 ) FIE I 145.98 1250, B H+6.82%, VaH5F)iE 6.12 1270, Fl H-73.57%;
2019Q1 I FILE UK 29.36 12T, FIH+32.8%, VFE4FiE 1.61 12T, Fl-7.4%.

A 93: 2018 FEIEIK 145.98 12T B 94: 2019Q1 M YFF4F)H 1.61 12T
JEEsoE b VAEEEAE R (L)
T EPN  —— Ik (L) 25 23.2 - 200%
200 - 35% 0
- 30% 20 - 150%
150 - 25% . - 100%
W - 20% W | oo
9 10 - 15% S 50%
50 - 10% - 0%
5% 5 26 - 50%
0 - 0%
> > 5 6 A\ & Q7 0 L -100%
NN SO\ NN
SN S N S M o N R K N
R I
)
HAE KR Wind, &R ZIEFHR AT BAERR: Wind, & ZIERHFR AT

2018 S£BEK = RKEAHT EF, 2018 5 ROE B4bh 2.33% (FEb-7.07pet):
2018 4F, B E LM (B E T £IM) K744 443.69 1070, Fl+7.4%, HkF =
RAREH 39.6%, FlH+0.4pct.

B 95 K& AKEAMLI, ERTHLEH A 96: 2018 % ROE % 2.33% (] -7.07pct)
4}6 éio/r] 24 47.5% *EREE
0% - 41.4% 42.6% ROE
45% 7 39.2% 39.6% 38.8% 0
37.6% 9.39%

40% 10%
35%
30% 24.3% % 8%

25% 6%

20% 13.3% 3.83% 3.49%

15% 200 4% 1 9404 2.16% 2.33%

4% 0

10% 5.1% 204 0.66% 0.61%
5%

0% 0%

SN N T S
> x 6 6 A > D & I S S
Y \ S \S \S S Q Vv v
O I S & S & o
v » »
SRR Wind, R ZIERFTA HAB KRB Wind, FZIESFFT A

AR, SAHERYHITI TR, B &3 (P EFE4L) 2018 FRINEAH) X
32.7%, [ F-1.75pct; 2019Q1 EIEA|F 29.4%, [F)-4.69pct. 2018 a3k 44 iH %
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) IRSEBUESS
SKE= S00CHOW SECURITIES

Vv oL

4.19%, [ F-12.76pct, 2019Q1 #I4F)iEF 5.48%, [ r-2.38pct. 2018 FArIk L2
T ARSI A 7481, FlH+614.3%; 2019Q1 EIE T AP A RSB A-12.37

12, FlH-34.2%.

B 97: MkEHRA TR

B 98: ik & A A4 BT LA

WERME —— EBEAE —— M5 R A
FARAR  — LB AR (Eh) g B (A4h)
120 S s 20%
4% 35% 16% 6 31%
80 - 30% 14% 16.07% 16.38% 15.91%
W 0 - 25% 12% 14.23% 15.49% 4 7605
' 60 17.8% 18.3% 17.6% oot 10% 713.16%
N ° 8% 5.49% 4 93 ; 10, 5-59%5.45% 5.3705.33% 5-91%
40 [ 1% 6% SOAA43% o3 46% 0
20 - 10% 4% 2.16%2.33%2.3206 2-91% 27270 2.64% 2.6998.48%
0 - 0% 0%
A - N > S . D > A Y N & S \V
N [OSEN ot N ) N S SR P O L A RN O
Q > Q A S S
RSN O S I ST S Y Wq\o’
» P8 s §
) > )
A RIR: Wind, KR ZIEFRAL AT HAERIR: Wind, &R ZIEFRAT AT
B 99: 4FEEA T TH B 100: 2018 422 F#EFHINA RS H F H+614.3%
18% A7k 4% 16.95% BZEEDRE RS Flbegit (A 4h)
%
16% ° 10 75 . 1000%
14% 12.22%
0 - 0%
12% 9 200}01'00 % 10.1819.28% 0
10% ' 7.87% - -1000%
8% 5.17% 5.48% - -2000%
6% 4.19% | a000%
4% 4 0
2% - -4000%
0% L -5000%
N O N A - N S N
x® & \’\Q‘ \d} D & x‘& x'& D &
LR I PRI »
5 >
¥ ¥ KRR Wind, & FIEAFRAT $AE KRR Wind, & FIEAHFRAT
11. #FFE

IRVMEHEAX [Z=—F ), #5 [akE] F, dRiEsF [Rz2an) Us
LAY, Sk [P EF£15. 2 X $AREES [&HAE ] DEn e T 1
Lz i) %; auikdis [Lssnl] 5.
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AT R [7) IR=EUE S

SELE= SO0OCHOW SECURITIES

12. R«

ZFH R RATE: AREFE IR, REZFHEN HFE, Ziigiks
B, BAEKKES., IHMBIRL FHEL i, SE2FFAEYREE, wREF
ik RAFE, HF BRI R SR8 & A

WA AR 2018Q3 HARMARM I 49 WA FK A T E. BRI TEHNE
AAEFEAYT KOAYE, DEFENE]) ERIRIERGCE, T8 FRE TR K
EAGHR

AT FH ST RE R FE L, TR AL LTk, AT RS2
S B A B A G, FAT LR IBME S, AR EITEMEF T R & T
B, KFHATIEARB NG A HBAVGE A 6T A0, kR R ERn.
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e

A7k PEHAKAD PE A AR IEHAKAD PE A AR IEHARAD i 75 1) AR
Py 300316.sz o0 AL, 300567.8Z AF ), 5 300604.SZ KN AL
l 603690.Sh Z WAL 002371.8Z Jbo5 44
002667.SZ el Ay 600560.SH | 4 g XK.k 300275.8Z M AR
PP 300480.SZ A AL 002651.8Z F1 B PEA 002526.8SZ L &AL
002691.SZ HE IRy 002535.SZ AR Z AL 600582.SH R A
601717.SH FRBEAL
600815.SH *ST BT 601100.SH 18 5% R 603611.SH & By
600761.SH AN 600375.SH xR L 600031.SH Z—%
) 603298.SH | #X4&H 600984.SH AR 002097.SZ L TR AE
TAZHUAK, - X
000923.SZ LA 000528.SZ Hp L 000680.SZ LA R Ay
002459.SZ Rk 38 B 000425.SZ i THUAR, 000157.SZ B F A
600262.SH b7 IRy
000976.SZ SE Sk By 000008.SZ A Z 4k 601766.SH T E £
MR EL | 600495.SH | Hd%Eih 002480.SZ # A 000925.SZ ARAAFHE
300351.8Z R 603680.SZ 4] & H) 603500.SH o 52 b
PR L E 002026.SZ by AR A 002122.8Z R IR Ay 002786.SZ AE FT
000595.SZ *ST & 52 002272.8Z N E REAY 300095.SZ S4B PR Ay
603638.SH Ak % 000890.SZ % R 002438.SZ LAY
002552.8Z = AR 603315.SH | #@¥&miy 300434.SZ BB KT
o 000777.SZ A% A 601177.SH ALk At 601002.SH TAC T
300421.8Z 7 B EAy 603699.SH 41 B SE A 300185.8Z WBisEL
600592.SH R E A 002633.SZ ¥ A A 603667.SH BN F A
002046.SZ AR AL 002347.SZ A REAY 300260.SZ 7R AL
300464.SZ B R 603308.SH LR
300402.SZ = e 300309.SZ EB il 300126.8Z LA A
002613.SZ b3k EAY 600577.SH | #&ik iy 603028.SH FAa R
002487.SZ XeFL 002342.8Z EA&E 300540.SZ R PEAY
600558.SH PiE 2 002444.SZ EZA | 002843.SZ | HEMEN
i 603757.SH i‘ifuﬁ‘lﬂk 603617.SH | ZARKN 002564.SZ f\‘zf\ﬂ&
300228.SZ FIAFER | 603626.SH | FRA&AAHL | 002150.8Z | @IEARE
600992.SH FR Ay 300092.SZ A7 AL, 002871.8Z A% & XA
600444.SH AUE A 002884.SZ R FAk 600165.SH | # B fEH
603985.SH & 38 PR Ay 002647.8Z K22 F 603969.SH | 4RAMMN
002132.8Z e 2434 | 600765.SH AL E AL 300549.SZ HAEHG %
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601028.SH IR 000039.SZ T 4E £ H]
300619.8Z B4R 300450.8Z T 6 300457.8Z A FHE
429%E& | 603659.SH #Rk 300648.SZ 2= B 002009.SZ KA A
002611.SZ AFHEL
600894.SH J B By 002367.SZ B ) 002509.SZ XK,
. 300201.SZ s 002774.8Z heE wp 002689.SZ i KR
300669.SZ P TRy 600835.SH AL 002435.8Z KT A
002645.8Z R A 002796.SZ AL 603338.SH AT )
002282.S7 R 300345.SZ 4T F H At 300554.S7 Z MBI
L 002760.SZ R A 600172.SH RN 300179.SZ v-»wfzi
300488.SZ feds T B 300606.SZ 4K fa 300629.SZ W
300080.SZ 5 AT EE 300064.SZ AR A
A B 300391.SZ Bk A 600841.SH s Ry 000880.SZ PSR F AL
a 600218.SH | 43 000570.SZ AEHEA 000816.SZ *ST Bk
600860.SH T IRIEAY 002833.SZ AT S5 dE 002073.SZ BRI A
300521.8Z & ) 603337.SH AUy 002337.8Z R FAHL
600302.SH AR A 300281.SZ AU AL 002621.SZ =& B
300151.8Z G e A 000821.SZ ERTEZY 0 600843.SH e n
300307.SZ 2 Wty 002031.SZ E#7% 6t 603159.SH | LT
B2 002209.SZ RER 002757.SZ FIPL € 300382.SZ e
002595.SZ 38 A 300442.SZ W B 603029.SH R A XA
300415.SZ FZE 300470.SZ B AL 3 300509.SZ HEE
603901.SH KA e 300512.SZ o T JE AR 603789.SH E R
300195.8Z KR A 002021.SZ W3R 601038.SH — e Ay
600520.SH L —FH
300572.SZ 2 E A 300338.8Z TRy 300416.SZ KR
002338.SZ BE 300445.8Z B 603656.SH AN,
002819.SZ R4 300557.8Z ¥ T A 300165.8Z REAE
300354.SZ AR ALK, 300417.SZ FA RS 300112.8Z T h
BB 300551.SZ & HFHL 603318.SH T Ay 002849.S7 BE R RE
603556.SH LW A 300066.SZ ZNEE 002870.SZ A By
000901.SZ ALR AL 300515.8Z ZfEAHL 300259.5Z T RAHL
002816.SZ FaAtik 002857.SZ ZREd 5, 002658.SZ ik kg,
300371.SZ L Ry 603690.SH F A 002837.SZ F 7,
300553.SZ LR Ay 300114.8Z & AT &, 300349.SZ TR
002490.SZ LR EAR 300471.8Z 3L Ry 601798.SH *ST 1A
002554.SZ 4L 002353.8Z ATy 603036.SH 438 XA
603800.SH AR 300164.SZ BIRG H 002278.SZ A F A
i AR & 300084.SZ EEAHL 603169.SH 2nEE 000852.SZ B AR
002478.SZ W E A 002828.SZ N 8 IR 300157.SZ IEE S
603800.SH AR 300191.SZ Afefals 603727.SH 1417 A
603619.SH g %h 600583.SH ik A2 601808.SH o i IR
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600339.SH tih TA2 600871.SH *ST i Ik
300441.8Z E07 AA 603090.SH 7B Ry 603339.SH v 7y A gk
000530.SZ KA Ay 300411.8Z &g PRy 002366.SZ & A,
002793.SZ RE B 300091.SZ Al R 002532.SZ FRFR AL
g 000811.SZ KA IR 300257.SZ Tl B 300472.SZ LA
002158.SZ RAPKEAL | 600499.SH | #HikiEak 002639.SZ AR
002430.SZ AR 300004.SZ ) KAy 002686.SZ LAk
603011.SH B4R B 002598.SZ LARFH 300435.8Z o ARy
603331.SH BT 601369.SH M35 A 600481.SH R R
002248.S7 LS & 603088.SH TR A 300024.SZ A
002877.SZ R RS 000837.SZ AN AR 300193.SZ 1AL
000410.SZ e FEATL AR 600243.SH Fiae s 603960.SH | % ki
002747.SZ ST 002520.SZ B &AL 300293.SZ SR
P 300486.SZ AR 300154.SZ Fh IR PEAR 300280.SZ i 4R
601882.SH R L 300276.SZ ZFEHE 300161.SZ A vp
300278.SZ 16 Gk 603131.SH | Lti#EFT 002111.SZ BT A
300607.SZ Fe Ak 002559.SZ T IEAY 300173.8Z KB A
300503.SZ = EMY, 603203.SH e ST AR A 300097.SZ 5= Ay
300400.SZ 36 Ay 300461.SZ B P A7 AL
601106.SH *ST —& 002685.SZ LR EMN 002523.SZ AR E
TARE 002204.SZ Ki&EEL 002483.SZ HEAEA | 600320.SH | dRiEET
603966.SH EERA 600169.SH RKREL 601608.SH PEEL
603012.SH 4] /) & A 002890.SZ FLF Ay 600579.SH ATz
300103.SZ ERIBH | 603855.SH 2% Ay 300483.SZ KA A
P 002730.SZ o, A 000856.SZ HAEAESE 300420.SZ RitiEE
300210.SZ AR BEAR 002006.SZ M A AL 002147.8Z # A AR,
002426.SZ RE AN 002690.SZ ER XA 002779.8Z IR
300430.SZ Rk
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%3 A
KRS A N3] 2 EHE AU A R 200k, CRGERRTE
i#)40 5-F A

KA R ARAEAAE AR AR A AT A Fa) (VAT AR “ARnd)” V& P AL .
Ao 8] R BRI B ARE LA E P . BEMHELT, KRS T 6912 8
KT FAE G B ILF MY RSHAEAT A GG I F DL, Ao &) RAFAEAT A B AE ) AR
Wi A BT B K AT A, EEAEFT LT, éﬁmﬁ& B B, 5
B VT fe 2 A & 33| 6928 8) BT EATOIE A FF AT R 5 , 7T 8 A X sk
B) $RAIE FARAT IR S R B AR S

ﬁ%ﬁﬂ%-ﬁmméﬁ,ﬁﬁ AT RN E) AT IRIA A O S5 L e TF 8y
138, R3] J) RARTARGEX 243 B0 At o T M, L RARGE S P UL & K T4
RRARAETE D, ERRE, ANETLEEHABREFETH. TUAM
/5“ "‘ﬁ; él/J J}E\ﬁ"

AR AR YA AN B BT AT, K22 %@ﬁT’EﬂM%%AAT VAT
KB B AFLA. w3l 8. FA. K, TEFAZEAFALIRE, FiE

B 48 R RAEFART T, B K Xj‘i\%&ﬂ’—ﬁﬁﬁ FREFIA . M F1S

R ZIEAE TR BAT M
NCIEE& w8
FEA: IR KR 6 /N A ARkt v ARt KA A& 15%0A L
¥ WA R 6 AR AN IRKERREARRT K AT 5%L 15%Z 54
P AR ER 6 A AAIRKIKRAEAT K EAT-5%5 5% 14];
REF: AR KR 6 /A A ARk @A K AT -15%5 -5%Z 14];
£ TR R 6 A A AR REAIAT KA AE-15%VL T
R & et &
M MHRKR6AMAN, FLIFEEAIN R T K 5%VA L
Pk FEAAK 6 NA N, ATIkIREARN KE-5%E5 5%;
BAF: FEAARK 6 NAN, ATkigEARA 55T K& 5% L.
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