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> BRBHE: BATHEAT 2019 2020 F50HSLBEFE 6.5 1470, 8.1
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FEEHIE12 B 31 H 2016 2017 2018 2019F 2020F
4 (Net profit) RMB & /i 7G 310 395 525 645 806
EilE#:85 % 19.89 27.41 32.99 22.84 25.09
R EA (EPS) RMB 7 0.49 0.39 0.52 0.63 0.79
EilE#:85 % -9.06 -20.36 32.27 22.18 25.09
M & # (P/E) X 21.83 27.41 20.72 16.96 13.56
J&EF (DPS) RMB 7T 0.06 0.05 0.06 0.08 0.09
EEZE (Yield) % 0.56 0.47 0.56 0.71 0.89
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IR (Expected Return; ER)AHE, BiBHAITR:

SIS Strong Buy (ER = 30%); XA Buy (30% > ER = 10%)
Wit Neutral (10% > ER > -10%)

SEH Sell (-30% <ER = -10%); #JIsEH Strong Sell (ER = -30%)
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ANRTH T 2016 2017 2018 2019E 2020E
BN 3018 3394 3858 4364 5024
ZE A 1627 1766 1692 1811 2056
Bl R 4 R B 34 38 49 55 60
B 816 941 1193 1272 1437
EHRH 175 232 152 172 201
W % %% -2 -6 -15 -5 -5
BB AE AR R 24 21 34 39 35
e 1 -1 -5 -5 -3
Bl A 344 446 610 752 936
ERIZON 16 2 2 1 0
Bl A 1 3 4 1 0
) 2 358 445 608 752 936
B {3AL 57 70 89 116 145
DB AR A -8 -19 -6 -8 -16
VA REF R 310 395 525 645 806
B AHBE AR
ANRTHE T 2016 2017 2018 2019E 2020E
Rm%4 760 790 972 1118 1285
IS 714 652 859 1030 1236
1717 297 362 410 390 370
W B FE A1 2017 2258 2911 3494 4193
K AR A5 % 15 14 18 23 30
fif] 52 TP 412 716 766 843 927
T TFE 318 83 77 92 111
BN RS 957 1044 1119 1286 1479
B Rt 2975 3302 4030 4780 5672
W AT 816 742 984 1180 1416
E R e s 35 98 91 95 98
et 851 840 1075 1275 1515
e N & 28 9 -1 -3 -12
BB At 2096 2452 2956 3508 4169
Bufot R B R s A it 2975 3302 4030 4780 5672
=: AHIERERE

(NRTH) 2016 2017 2018 2019E 2020E
2B TR I a0 277 452 405 445 489

P 2N BT L 41 -238 -296 -344 -300 -300
Bl VG B T 1S I 1 A0 -15 =77 117 -50 -50
4 B I S 0 v 38 A 24 79 177 95 139
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