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DONGXING SECURITIES

BIET 20184 1R 1019845 : fTlk &8 A
ﬁ%‘% W, 5GE BRI TIHENE BlE | RERS
B FfT

—RETIRERS

=

91\-'

KREWE: CEFN
010-66554032 y angrm @dxzq.net.cn
2018 4%, WAFHAATLZE ACREREY R, TLEMANERHE, B 4 ipaes. 1480510120014
#AHALT R, ST R B
¢ 2018 FiEfF 4Tk B AL 4172.61 1, B LK 14.44%, 358 T 7pcts  wiziz s £ o H
Ja &4 4174 203.76 /¢4, By 0.68%, ik Tif 8pct. L/ a ik MRS A Y% 3
BRI BRAL RS, LT AT, FikEANEE KT 50%, 20-50%, FARE AAF Ht
0-20%. F 0% G145 % 11, 32. 38. 33 % AR O R i i
SR A Z4EiE4E (200.79%) . RAFARE (162.76%). S F=il (121.75%). 15l B A 2 ELE%
FAVERT A B 3%k KF 100%. 30-100%. 0-30%. -100%-0. /> F-100% Py 128 3.55%
w9 8] A % 10, 10, 18, 31, 35, 14 K, #A1EME 3k {28 H-1.82%, B 5 Rk ) )
V3 BRIk HE L AT =69 0 B A = 4B 42 (354.17%) . K13 8:(347.06%). F iF A 18667.43 12 7. 287%
[R 841 (285.82%) R R L 112311312 2.37%
1Q2019 ek, BEAT L L REMMAABARRL B SCHA L 40,95 )
a&%mmg%ﬂgﬁé?, ’  rmemas 17,60 ,
* 2019 —F FiBE 4Tk LIk N 941. 54 12T, Flrb3gK 10. 35%, V2844 55 M B

53.41 107, FlHLEK 8.85%, FlrLigik @ % 18.82pct. 102019 (4 56 /£
ABEERRT X EZRTT G, BEHAH 2019 FTAF Litxl, RE\EEH
IR, 2019 F= KB EF AT LMt H 2945 ¢ (A3t 1585 1, & 14.8%
{240), R 56 X H AN 236-256 1C (B3t 86 10). BT X &AL 4.8%
RHATLREAFERRE LR, K56 ZLAMEE, LE&BH M XK
MIVAB A 7 @ SRR e B B RERIEIREAE Y 23.53Y%,
Rt B 0. 11pct, #4155 6.92%, FWRF 2. 27pct. A E4pskaE 2%
A B Fa g R RAH P LS, 5 AH 25, 36%F= 9. 50%, R EL3EAm 2. 65pct . -25.2%
0. 12pct, 35.2% ) ) ) ) )
A& BB RE, HER, FLAGRABREHRELGERAE LHF LG, 59 79 99 119 19  3/9
o MMM A 56 BIkFR, WERI TP ERR, FERT, FEL
BHFERNEBHEE, TETHHEREREZER WK, LHELAEERT oS
ZFAELG A, ABERR TR TERRA RAHEF Oy Z, Ehi
1, GEAERRE: @BETLER: 1Q19 ARt H
SAa®, PEMAE 56 AR M EIRH T4, AR LGHFE 4. Wr: BEARAEHKE, PLARANAESLRS)
B Rob: 56 RERBTLAZM, WABREAIR, ABMHREAR 00008 e REAA
E, MOMBENLXEHEA. FHERLAFRE. A em RSP ERE, AFHA) 2019-04-22
o HRKE: PEEI, BB, @FEIR, REER, FERD . KRA.
#FHB, RFBE. ACERL, 3%, J @, $HiE7EF. ZREEF,
e T 56 R RAFM., @pyiThtdmbl, £ HK;

JPIR300 —iBfE

-5.2%

SRR F A KT

BOE A R RS BT RaME HABEZIR



WAZ AT ks SBAEAT 2018 SRR 1Q19 K4 AT L R AE SR, 56 ik FAhT LEH BT DONGXING SECURITIES

P? | miEsREms @—ﬁ[?g

(RS - R CR =t ) - F T = OO 5
2.2018 %F: AGHATEM, RRIIIBEEARIULE oo sttt 5
2.1 SBAZ AN BT EE AV IB IR FDTELE oottt ettt ettt bttt 5
2.2 Fhad: ABH. FR, DIER TR LG R IR AT oot ss ettt sttt ettt e 7
3.1Q2019 REAHAMEAB HLATA BRI, BRI EAT 8 T sttt 16
3.1 1Q2019 HAHE EARIZIRFLE ..ottt a st a st b b4 s s s s b a et a bbbt 16
3.2 FhRM: ERME&MBHER T MRFE ML, REAHMEABHFEAI BRI e 18
A FEFERIE .ot eSS A AR AR ARt 27
D R B 7T oottt ettt b et b bbb b R4 bbb bR R R AR A b s bbb R R bR A bR bbb bbbt s bbbttt es 27

B 1:2018 FBAZAT B HLRIEEIE K L14.44%0. ..ottt bbbttt 6
B 2:2018 @843 4T I3 HE B AV B EEIL 7 0.88%0.....cucveeeieereciee ettt ettt 6
Bl 3: 114 B S B MIIBE SR DT oottt 6
B 4: 114 R G IIEHE AIEIEIR DT oo s st st s et s s s st st en st n st 6
AT R B e o o S OO 7
B 6: FA B AR, ROEZBHE T .ot s st bs s ss st ss st bbbt s et se st 7
B 7: ABA. RERBEAIME. WEERICAIEIR AT ettt bbb bbb b saen 7
B 8: B3k A. ABM. FRMEBEEESAEIBIRETI e 7
B9: FL@EfE, ZtH. KEE. WERAEWHRREFNGFFAKFRER oo 8
Bl 10: S TA BB T IR oottt s 8
B 11: s8R EABEFEFIE RIEIE R oottt ettt ettt n et a et ettt en et n ettt e ranen 8
R I I b D & 2O 9
B 13: @A ARG LA, ROE I B ..ot s 9
Bl 14: R R BLBHEIBIR T oottt s s ettt s s st st a s s e en ettt en e 9
Bl 15: SEAFRGEIRAE AN IR T IE oot a bbbttt 9
Bl 16: A LB A FI R EE T I oottt bbbttt 10
B 17: R RBIE R IR R LRI, ROE T Moot tee sttt ettt st st n et eneseen s ees e en e an e saneesnen 10
Bl 18: B ABHMOEIRE LT FE ottt bt a bbbttt 10
B 19: SEBAITEEFAIEIBIEIRI oot ettt 10
Bl 200 BBAEADF VAL oo SRRt 11
B 21: RBAIERAE LT, ROE B B oottt s st es s s sttt s st s s st s s s st s ssnn e 11
B 22: BBER (BIREEHLL) BBOIEIEIRI ottt 11
B 23: R (BIRETEEL) FEFAIEIBIR EIh ettt ettt st 11
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DONGXING SECURITIES BAE ATk s BAEAT Ak 2018 AR 1Q19 B 25 4T B R A5 58k, 56 ik WahiT LA H LT

@l\ﬁﬁfi“ RIEHFRERS P3

B 24: R (BIEREEHEL) BARVEFI B EEFERE I K oottt e e es et s st en st s et ae st en st sanen 12
B 25: %BA (BIREEEL) BRFEAEEA, ROE DT EF sttt 12
Bl 26: ZFHH. IDC B HEIEIE T oottt ettt 12
B 27: Zit . IDC UTE AN R IE T oo es s een e eerenennees 12
Bl 28: ZFHF. IDCEA B FRIB LT oottt s s sttt st es s ssees s st st st ens s ss s s s e 13
B 29: ZitH. IDCHARIF AR EF, ROE T EE o ettt 13
Bl 30: REIEBMOIEIR EFE ettt a s a ettt 13
R & =L D e = - OO 13
B 32: KEABMIRE AV FIBIEL T IE oottt s bbbt b bbb bttt 14
B 33: KEIABMRIIF T AR LI, ROE T Moottt es ettt sttt ae s s e s st en st es st en st anastnsesantesantasanes 14
Y R S R gL @R 5 & OO 14
B 35: F M ZITEEFIEIEIEILE oottt et 14
B 36: ERMIBZERAE, BAIBRIGBIEEIER oottt ettt ene e 15
B 37: ERBEBRIE R, ROE I Ll s s ss e s ss s sasss st 15
B 38: FIBEMIEBHOBIEIRI oottt sttt a et ea 15
B 39: FLBEREIFESEFVEIEIR RIREIRE oottt sttt b bbbt sttt 15
B 40: FIBEEANB IR IEIEE T oottt st s st s st s s st sttt sn e 16
B 4l: EIFEHRAFERBERET LA, ROE B F et ses st se s ss s 16
B 42:2019Q1 BAE AT LB MBI EEIE R 10.35%0. ittt ettt bbbt bbb bbbt 16
B 43:2019Q1 3BAEAT LB AT FIEEHE IR 8.85%0 .. cuucveveieceececereeee s eesess s st ss st ss s st ss s s ss s ssssssan s s s s st ens et an s 16
Bl 44104 BN B MIBIR DT oot s Attt 17
B 45:114 RSB EHRVEIEIR A5 oottt bbbt bbbttt 17
Bl 46 B AT ML BATIE . AU ettt sttt 18
g D oy D oy o OO 18
B 48 KHAE. REABEMS BIERMAIEIR AT ottt 18
B 49 K HAE. B RAE. EREE BRI R AT S et 18
B 50:=wH, ELER, AZAMBEMS. AKE. ABHAERBFEA R KFBEZ oo, 19
SLIBIEEE (BIBETSGER) EUWHEIRIEITL .........ooooeeeeee et 19
52:3B 5 E (BIBARSGER) VABREFBEBEIR LT .o 19
B 538454 (B FLilil) EARREFARE, FAREI EF st 20
B 54581 %E (BIRPER) B AEBA T, ROEARB AL oo 20
Bl S5 A B B I T B ettt 20
Bl 560 4 R BLITE A AU IE IR T IE oottt s s ss e ss e s et s s st et s st s st seen e e 20
Bl 57 R ABEAEGEFIEBIEETIE oottt bttt st sttt e s 21
B 58 FHUME R A EARR, ROE B EE T oot 21
Bl SO:b BB OB IR T I ettt ettt A e et a bbb ettt 21
Bl 60: BT ASAITEIZIE T IE .ottt sttt s sttt sttt st se s e 21
B 61 B BAEAEGAIEIGEIT LT e 21
B 62: XBAF ROE SHAM B MBI T oo steen st s e sss st ss sttt ss s ss st s st ss s nns st 21
B B3R (BIREBELL) BB IR T I oot es st s st ss st s s s ss s ss st st s st 22
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WAZ AT ks SBAEAT 2018 SRR 1Q19 K4 AT L R AE SR, 56 ik FAhT LEH BT DONGXING SECURITIES

PA | miEsRERE @ BT %

B 64:BER (BIREEHEL) 1F3EEREIEIR EFE bbb 22
B 65 SR (PIRTEEL) BAEGEFER BETIE et s ses e sttt st st ss s e 22
B 664 HR (HIRETEHL) BAFAEL ROE B L ETb ettt ees st 22
Bl B7:2 T IDC BHIE IR TR ooocvveeceeeeeeeee et ss s 23
B 68 ZtH. IDCHH YT AVIEIEIR T oottt ettt s st s st st s ettt 23
B 69: 3. IDCEAEBIFFIER ELIIT T oottt bbbt 23
B 70: ZHF. IDCHEIE B AEE ROE A TR coooeeeeeeeeeeeeeseesssses st sssssssessssesssses st ss s sss st sse s st sse s s s sene 23
AR & kL OO 24
Bl 72: K BABA AR L Fh oottt ettt 24
B 73: KBIEMEAIRTIE, BAIRIF ettt 24
AR RE &3 € O = I S D 2 OO 24
Bl 75:% FIBAE BB IR IIE oot e e st s et s ettt sttt 25
Bl 76:% FABAE 13 B FIIEIIEIE T IE ettt s s be e s ettt ettt sttt e e 25
B 77 FREBEEAEGEFEBIEEIIIEK oottt 25
B 78:F RBEHAE FAEL ROE Bl EEHIFEAK ..o seess s sess s st sssesss s ss st sss s s s ssen s 25
Bl 70 L B R B I R T T o ettt sttt ettt n e st s et s et e e st en st en st ent et et n st en et st sanen 26
B 80:F LB MR IF B AU IR KB T I ettt bbbt 26
B 81 F TBAAEAERIIRI, BARIEBILT I oottt ss e 26
B 82:F TBRHIE FIER ROE I A TIE oot ees s st ss st sses s s ss st st sns s s s ens s 26
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WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

1T EFHESHM, 56 BRHEZEM LT

#E 2019 44 F 30 B, @84347k £ 5] 2018 4R A 1Q2019 FHR AWM E L
B, AL AR Rk T A9 ST L (ST 128, ST /A, ST f2dk. ST &+, ST
), FIBIMAKERBE R HIGBAZ/T L 114 K L7 8] #4741t

2018 5F, BAZEARIT LR 2] 46 BT AL Y, TLERAEKRALE, BE4FEL
BT M, 2018 3812 470k B L N 4172. 6110 7T, B Fo 38 K 14. 44%, 3% 1% F i Tpot ;
)24 410 203. 76 12T, RV 0.68%, 3 T % 8pot. LT 8] HAKBILIE iR
SR ER, 114 REFTASF, TR BEAMEE KT 50%, 20-50%. 0-20%. /T 0%
BN E 2 HIH 11, 32, 38, 33 K; BRI RHELATEA N A A ZgiEE (200. 79%.
BAE TARIE SR R AAL) | AL (162.76%, IDC, =+ H). S A=i8 (121, 75%,
HIRF ), 7%7?‘]7‘1‘&]3&75‘5’9@\ 3% KF 100%, 30-100%. 0-30%. -100%-0. /J»F-100%
BN B 5 A% 100 10, 18, 31, 35, 14 K, A AN % P23 h-1.82%, VT EH%
HELAT = 8% \f'ﬂm;z{zu'(sm 17% 1815 TAZ1E 4 & W 440D . K43 8 (347. 06%.
BIELRIRE). PIRR4) (285.82%, REM),

20191Q k& kA&, @F4T L LR Ide R XA A LB AT 2 5G LB %
Mk AR EATAE S 2019 — & FiBZ 47 B Ak dd N 941.54 12T, B b3k 10.35%,
Ja#4 A8 53.41 1oL, Bk 8.85%, Fibigikm= % 18.82pct. 1Q2019 (4
5G 4 B & KWT XL L, BEAMH 2019 K AHF Lt x, #E«#%i;~?‘ﬁﬁ%
ik, 2019 F= KB T H LT AT LMt A 2945 1 (##)it 1585 1¢, F424), #
B 5G ZIX AN 236-256 12 (#3011 86 12) . @13 & & Fo b B 44T L 24 ﬁ—?a“ﬂ}]
2 ESAEY, K 5G EIXBIARA, LEBI A R EA AR A3 77 @ kB A %
k. B IR AR BARE A F K 23.53%, Bl LS 0. llpct :%7% | %% 6.92%,
FlHL#2 3 2.27pcte 5 MR E LA F 4% A R4 BT LA, 55 A 25.36%H=
9.50%, R k¥gim 2.65pct. 0.12pct.

MERIRAE Y XA, WER ., ELBRERALBRERR LG RE LKL, DI HAKR
A& 5G BRI, WHER D TP mE B FERT . FEBHA A B3EK,

THETHHEREREERK K, LHLERERCETIE LG L. LB E Rk
THETERRA KB P S E, ARV, FE 5G ARE M EZLLTF48,
Ak Ak Gy ¥ S @ 4T

2.2018 £F: AG ¥ HER, RIRIEFREEMILE

2.1 BB HRBRIN &3 B FIEER S 4%

2018 F, % H) 46 HAKE Hoh, BETLETLIEEANIEKNLE, FE5AEAHI
TF,2018 i Hﬂkrﬂu&}\ 4172. 61 1L 74, Bl Eb3gK 14. 44%, )3 8% #)04 203. 76
e, Ry 0.68%.

BOF A R 2 RALAY St B U
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SBAE AT M BAEAT Ak 2018 AR 1Q19 B 45 4T R B R AE 5K, 56 Ak F AT LAY LA DONGXING SECURITIES

P6 | mirsmmms @ M %

5 . g — = 5 . e f— 3= =
1:2018 IBEITUEWRLHEK 14.44% 2: 2018 EE T VAREFER LR D 0.68%
}
Z‘;gg 20.90% 21.11% % 250 28:52% 30%
20% 25%
3500 ° 200 o
3000 20%
,
2500 15%
150 15%
2000 10%
1500 100 10%
1000 5% 5%
500 50
0 0% 0%
2014 2015 2016 2017 2018 0 5%
5%
—EAL AN () g [ L 2014 2015 2016 2017 2018

T BRSO ] LA

FHF I wind, F HAEE LA A wind, F RGEK TFRI

114 R EFTASF, FTLEBANEE KT 50%. 20-50%. 0-20%. T %49 3] 47l
A 11, 32, 38, 33 K, Ly AA 9.65%, 28.07%. 33.33%. 28.95%, FALIEE P
{25 11.19%; B HOZRHELAT A0 A A = 43815 (200. 79%. 815 TAZE 4 R A %
HA) . BaFA (162.76%, IDC. =), J F=id (121.75%, #FA) . ¥R 4]
(118.76%, KX ZA). HAFin (114.78%, BAZL£3HEE).

HAEET A B, ¥k KT 100%. 30-100%. 0-30%. —100%-0. /J>F—-100%4%9 /5 &) 5
A4 10,10, 18, 31,35, 14 &, G4 HIA 8. 47%. 8. 47%. 15. 25%. 26. 27%. 29. 66%.
11. 86%, 4 A& R P24 N 1. 82%, 13 A IZ R HE L AT B 695 7 Ay = 43813 (354. 17%.
B4E TALIE 4 AR 254RAL) L Ko AZ 8 (347. 06%. 18 13 #3438 &) . P PR A4l (285. 82%.
A BH) . FORE K (211, 65%, @13 TAZE 4 A& R &K AL). =5 = (177. 67%, IDC,

=it H).
3: 114 RATEUEIE ST 4: 114 RARVFRREFEEES
11, 10% 13, 11% 10, 9%
33, 29% .
w T
m50% LA = 100% LA |
0 = 20%-50% 30%-100%
32, 28% 18,16%|
" 0-20% 35,31% = 0-30%
= OLLF -100%-0
/N T--100%
38, 33% 29, 25%
FEAF R wind, F NERFLI AR wind, F SNAER T

BATAT L EARE AR 22.63%, HEFREHA LA 0.15pct; FAIFE 5.37%, FlLTHE
0. 67pcto A 5% B F L 4 T MEA8 4%, 2018 @2 4T Hgm ¢ N FH 15.50%, BT
% 0.02pct, 4HE# A% 5 .08%, BT 0.18pct; ¥ % A% 9.49%, Rk It
0.18pct; M4 %% A% 0.93%, FHTF M 0.03pct; ROE # 5.45%, R T4 0. 14pct.

B A R A R T E R MAE XEZR
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WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

P/

A\ VA *‘ =
@ M IIE >
DONGXING SECURITIES

(B T4t ANAE 2018 Fek AKX AieE Bk Ami GlEeRi R, ¥
AR B A FE)

B 5: BETWEFRBRE LA, 2FRTH B 6: HEHFAE, ROEZEFE TH

23.52%
25% 22.84% 22.49% i 22.48% 22.63%
10% 1c s 18%
i 1532% %
20% 9% ﬁ 16%
8% 14%
15% 7% 12%
6%
10%
10% 5% )
6.18% 6.60% 6.85% 6.04% 4% -
- e 5.37% % 6.18% %
18% 6%
5% —0 3% 5.59% %
2% 2%
0% 1% 504
2014 2015 2016 2017 2018 0% 0%
B ) o 2014 2015 2016 2017 2018
o L TR et {0l
w0 T TR e U 55 9 ) W 1n) 2% AR ROE
HEAHF o wind, F HIEK TFE P FAF o wind, £ KIEE TFE AT

2.2 FhRIR: Stadth. FM. PIERPIFRRR SR R 47

2018 45, B AL ANIERHE L AT = 6943k 0 A A R B4 (126.47 12, 37.54%), RE R
WAEMR % (168.05 12T, 31.96%). 498 (242.01 1270, 29.10%) . 13544438
RAT MR A 815K & (68.90 12, 360.96%). X ZH (13.58 12, 41.78%). +
MiBfz (15.12, 37.34%). MIRE RN =HpH E=FF R, FLBEFEMERTE
Fox, PEFAAERREANZ; FREESANERTES =,

B 7: iR RERMEERS. WEKRNENEERT= B 8: i#fER&E. &H. TMERFEFEFEEEN=

1200.00 ‘;g:f 80.00 400%
1000.00 o 70.00 5
30% 60.00 300%
800.00 25% 50.00 200%
600.00 20% 40.00 100%
Py 30.00
400.00 o 20.00 0%
200.00 o 1000 -100%
; -200%
0.00 0% (10.00
(20.00) ! -300%
3
SF
4 e

— N (70

— Oy

W )| 15 R[] em— oy

FAE M wind, F FLER FLI

FEAFA R wind,  F XIER TP

EARBHEL AT SRR A H . FELiEfE (40.40%), =itHE . IDC (39.06%). K
I (34.47%) o F A EHLAT Z9M oA R R BZH (10.56%), F Tid4% (9.07%),
KHEAE(T.89%) e AV F A R R =AM E=FF TR, FLARFEAFHAEH —,

H AR FNAT =,

BOF A R 2 RALAY St B U

R MAE XEZR
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WAZ AT ks SBAEAT 2018 SRR 1Q19 K4 AT L R AE SR, 56 ik FAhT LEH BT DONGXING SECURITIES

9: ELTIEE. =¥, AHIE, YKRETREF S FIKFRS

50%
o 39.06% 40.40%
6 34.47%
31.99%
28.46%
30% b 57% 25.68% 25.08%
20.69%
2% 18.63%
10.6%
10% 7.9% 7.8% " s-9% M 7.9% [ 7.0% o1 I 6.75%
0% |- = = = = = = = =
s NS W N S X & % % ;l v
i ¥ DA - &;@) A Ay <§® ® & 3
-10%.45 N4 % Ao & W ¥ \ > 4
D ﬂ%—® 3 A % & ﬂf‘? -8.8%
T2
& : )
® &
S
B

WA Wl

A F N wind, F HEE TFLEHF

22185 %%

BT LB EA F A B L & . 815 X & 432 2018 F 52 AL E LA N 1069. 9612 T,
B Eb 38 K 4. 49%, )3 5% #)0F 68. 90 12 7T, ) FL38 K 360. 96% ., #h 3 H Ak £, 4] & 4 23. 57%,
Bl et L5+ 2. 22pct, A #1 K4 7. 91%, B b 42 5 5. 46pct . A B 2 AR 27 18] % F & 4 16. 60%,
B b _EHF 0. 08pct: ROE 4 4.72%, Rt _E+ 3.32pct,

10: BEEREEVHEE T 11: BEERFARSEFEXIEEK
1,200 - - 16% 80 - - 400%
14% 70 -
1,000 - | 0
12% 60 - 300%
800 1 10% 50 - L 500%
600 - 8% 40 -
400 - 6% 30 A - 100%
0, -
200 - 4% 20 .
2% 10 -
0 - T T T T 0% 0 1 T T T T - —100%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
VA (L L) em——yoy I RHE R 0)  e—yoy
FAF A wind, F HIER TR AR WINd,  F SELEK TP

B A AL R T B R MAE K EZR
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DONGXING SECURITIES

FAIEFARERS

WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

P9

12: BIRREEFSFMELKE
23.67% 23.11%

25%

20%

15%

10%

5%

0%

A A KA : wind,

7.48% 7.22%

4.85%
2.45%

22.25% 51 35%

23.57%

7.91%

2014

2015

2016 2017 2018

——EHE ——isflE

F RGER TR

222 A#f

13: BEEFHEZEHEMELA, ROERES
20% -
15.75% 16.14% 15859 16.52% 16.60%
1594 | O
10% -
465% 3 06% 472%
5% - 2.75%
1.40%
0% T T T T 1
2014 2015 2016 2017 2018
== ][] 2 {]Z2 ==t==ROE
FEAF I wind, F AEE LI

AL AGAT AL, 46 ZZB AR T AN Pt RIE KT R, LT F R KA,

HARZ NG R A3 F 4 AR T, A ERFAEL AT, 2018 5, ReE
K 97219 17T, BIHRIEK 21.59%; Ja#-44)0dk 72.77 1cT, BHEK 12.91%;
£4) % F 18.63%, By 0.84pct; %A E 7.75%, RtV 0.63pct. # AR

R % R EH 9.39%, Btk LS 0. 75pct; ROE # 13.60%, BT 0.47pct,

14; RARFEPILR T

1,200
1,000
800
600
400
200
0

FAR I Wind, KT

alll

2014

2015

2016 2017 2018

L TN (L 7E)  =—yoy

50%

40%

30%

20%

10%

0%

80
70
60
50
40
30
20
10

0

15: ELARHRIARSEFHEE TH

alll

2014 2015 2016 2017 2018
w5 LR 0)  =—yoy
F FEAE R GFE P

FEHAFIE: wind,

80%
70%
60%
50%
40%
30%
20%
10%
0%

Bk A R R A

8 RFFE Y

R MAE XEZR
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WAZ AT ks SBAEAT 2018 SRR 1Q19 K4 AT L R AE SR, 56 ik FAhT LEH BT DONGXING SECURITIES

2 16: SLPHBEFSHFIH TR 17: KAXSMERARR LI, ROETH

2% 1 1% 1487% 14.07% 13 60%
9 o 19.32% 19.47% g ¢ 14% -

Joy | 1829% 18.41% ool —

10% -

15% - 7.81%
8% - .
8.02% 8.38% 9 o, 9.39%
10% 4 6.34% ’ 7-15% 6% - 7.78% S064%

E——

4.90% @ — 7.16%
% | —— 4% - 6.11%

2%
0% T T T T ! 0% L L L L 1
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
PR S 5 | [ S — - | 2 N .
AR wind, & SERERK GFIAT AR WINd,  F SELEK AT

ABAFTH, FAHERAEREKEEA G T PIRRGHF L. 2018 54 BFMREN
BAbN 126.47 17T, B3R 37.54%; =284 A E5 A 13.58 124, RlEK
41.78%, HEAMIRHE LA EH 25.68%, Bl 0.25pct; #A/%EH 10.56%, F)
Fe3g e 0. 24pct. MRk ARAA A % B A 1.53%, Bl EH 0. 36pct; ROE %4 10. 42%,

B b _EF 2. 01pct.

18: N/ HEWIEEE L TR 19: JefIREEFEEEIEA
140 - - 60% 16 4 - 50%
14
120 4 - 50% 0 - 40%
100 - 40%
30 - ? 10 - 30%
- 30% 8 -
60 4 6 - 20%
40 - 20%
_ 4 - o
20 -j I - 10% 2 -j 10 O
0 b T T T T - 0% 0 = T T T T o 0%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
T (LIE)  e—yoy 5 BRI 0)  e—yoy
AR wind, F HIER FLIF FAHF R Wind, F XAER FEI

Bk A0 R 45 RAL Y STt B B R MAE XEZR
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20: KF|BHEFRFIIER B 21: XBEHHEZAREA, ROERS
9 14% - 12.19%
35% 1 30.04%
28.54% ) 0 0 80% ) 0
20% - wg% 12% -|{10.80% 10.37% 10.42%
259 10% - 8.41%
20% A 9% -
159 111.82% 12.78% 11.91% 1032% 10.56% 6% -
0% 4 B 4% - 1.53%
5% - 5% 1 0.80% 0.90% 088% 1.17% =37
__.__ .
0% T T T T 1 0% ._ T _. T .-_ T T 1
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
——THE —e— % o [1][7] 34 {] % == ROE
AR wind,  F FGER T ILA TR wind, F E R TR
223MBH
YR F RSP R T LR, B RECH, FEF AR TR YRS, 24
HAKF R T B0 2, 2018 FAR 3B ACA 242.01 1274, R3EK 29.10%; V284
A1 21.37 /e, BlE3EK 9.56%. LA EFaip AR TR, 5A1H 31.99%F= 8. 87%,
Bl }b F & 4. Obpct. 1.57pct. #h3e B ARAR ] 36 B £ 4 5.40%, [k _EF+ 0.83pct; ROE
A 7.75%, F)rt_EF 0.08pct.
5 22: ¥R (FIRREEHED) EBuEREA 23: YIBEN (BIREEHE) F%FEEE A
300 - - 35% 25 - - 40%
250 4 30% 20 - L 30%
25%
200 - )
20% 15 L 20%
150 -
15% 10 - - 10%
100 - 10% 0
50 . 5% 5 = B 0/{)
0 = T 0% 0 = T T T T o —10%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
A (f40E)  =——yoy w5 BEFRE({LJ0)  em—yoy
FAH AR wind, F XER I FAA R wind, F XER FFEAT
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E 24: BN (BIREEHLZ) EFFFIEELRIER X 25: YR (FIRREEtE) MiERAE LA, ROE/NME

EH
50% 1 12% 110.35%
39.28% 9
a0% | 36.03% 3572% 36.05% 10% - 9.16%
._./*"\-.\3129% 7.63% 7.67% 71.75%
8% -
30% -
6% -
20% - 0, %, ’_H/
12.50% 15509 1298% 10.44% 8.87% 4% - . 5.40%
10% | O ———— S0 | 3.92% 4.23% 4.30% 4.57%
0% L L T T 1 0% T T T T 1
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
e 71| ESE R ] Ed == 11[7] 9 /] ZE ==e==ROE
FAHA K wind, F EAEK T AT FAA R wind, F XAER FFE A
224 =+ H#. IDC 5 X%
IDC 5= H MR, THRIEREA TH, oA GUERRL) #rh=EE4
FUE KRG T o, 24 F2FF AR KFRITH, TEREZAFHAETERT ZHAT
TiHED, 3SR IR T KBRS, 2018 =3t F . IDC # kI Nk 339.22 12
7T, BIEL3g K 17.32%, V2% 474 26. 38 12T, Bl tbik 'y 28. 35%, £4) ik 39. 06%,
BlEbi Y 2.58pct: 45E4AE 7.90%, Rl 4.94pct. BRI % A E A
8.74%, Rt L4 0.42pct; ROE # 6.36%, R TF % 3.36pct.
26: =itE., IDC EYILIE T 27: =itE. IDC A EHEFlEXIE T
400 - - 30% 40 - - 40%
350 - L 55y 35 - - 30%
300 30 - - 20%
250 - 20% 25 L 10%
200 L 15% 20 - - 0%
150 - L 10% 15 - L _10%
100 - 10 - - -20%
50 - - 5% 5 - L 30%
0 -1 T T T T - 0% 0 =1 T T T T - —40%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
RN (2 G) ey m S REE RIS C) ——yoy
FAFE K wind, F FHIER TR FAF M wind, F SIER TP

Bk A0 R 45 RAL Y STt B B R MAE XEZR
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28: =itH. IDC EF&EFIELL T B 29: =itHE. IDC HAlEl% %= F, ROE Tk
60% - 16% - 14.89% 14.19%

48.69% 49.12% 47739 14% -

50% - [
° 41.64% 39 06% 129% -
40% - 10% -

30% - 8% -
6% -
20% 412.17% 1361% 414 g9y 12.84%
. e 7.90% 4% -
o/ | L o i
10% 505
0% T T T 1 1 0% T T T 1 1
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
—o— L e IR —o— Y[ /1] % —=ommROE
I Az wind, SRR LA A wind, F HEE AT

KEABAR T NG LA, M (MREEFE) HrEEFAE K TR, £
HANERLT R, T2REZR 2018 FMAEZ LT EZTF NS LG TR h M, 23
HRRKFAFRBAB K. 2018 F K KBARIIINE 71.37 124, FIZK 24. 34%,
2018 4 )a #4414 5. 24 1L, Bl bV 33. 78%. £ 4% 34. 47%, B kb T %4 0. 98pct,
AAESAE 7.89%, RBIiRY 6.42pct. AR EARAAEE A EH 1.41%, B st
0.22pct; ROE # 4.76%, R T 2.48pct.

30: KEFEEWIEE -F 31: KEWEAREFETHRIEERAX
80 - - 60% 9 - - 80%
70 - 50% 8 1 - 60%
60 - 77
50 - 40% 6 L 40%
5 -
40 - 30% 4 - 20%
30 - 20% 3 - L 0%
20 - 2
10 i 10% 1 i B —20%
0 - 0% 0 =1 T T T T o —40%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
VA (fLIE)  =—yoy w5 REE R (L 0)  =—yoy
I Az wind, SRR A FAHR R wind, £ HIEE TR
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32: KEIEIIREFSFIEL T 33: REWBIRIREAEBRAE L, ROE T
40% 136.11% 4, oo 34.73% 35.45% 34.47% 10% - 8.51%
35% | O ———— g g9 | 7-30% 7.39%  7.24%
30% -
25% A 6% - 76%
20% - o 14.99% 1431%
159 | 11.68% 13:09% 4% -
X 7.89% 0
10:6 2% 1 075% 0.88% 103% 1.19% 141%
5% - P o e e —
0% T T T T ! 0% T T T T 1
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
= T et 1|5 = [1][7] 2 JT| % emt==ROE
FAFA K wind, F iE K LI FHA R wind, F HIEK TFEIF
225+ Wil fz
£ FGRAZ AR ARG R R B, R T BEATAEH, EEEAE A B, 2018 &%
P38 45 AR 3R AN IK 251, 0912 L, R kb3 K 15. 91%, 4% F)IH 38 & T 4T, 13 £ 4 4] 78 15. 12
e, RBl3gKk 37.34%, £A)Fw& A LA, H 25.08%, Rt L+ 3.41pct; # A&
# 6.07%, Flrb_EH 0. 66pct. 3k HEARAAIA] 37 A & H 4.21%, Fl b L4+ 0.98pct; ROE
# 10.89%, Rt L 1. 68pct,
34: HFMBEEBUEERRE 35: HMiBFERASEFIEERRZE
300 - - 100% 16 - - 200%
14 -
250 - | 0,
200 A
L 60% 10 1
150 A 8 - - 100%
- 40% 6 -
100 A
4 - - 50%
“m B I o ]
B ;.
0 A T T T T o 0% 0 'J T T T T o 0%
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
SN (14 0)  e—yoy w5 BEE R ({0 J0)  em—yoy
FEAE M wind, £ SIE K TR A wind, F AiE K TR
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36: EMBEFEEFE, FFRELIES

35%
30%
25%
20%
15%

10% A

5%
0%

- 32.93% 35859

2.29% 21.67%

3.93% P

- g

- —

25.08%

6.91% 5.82% 5 41% 6.07%

2014 2015 2016 2017 2018

——THE e

AR wind, F HER T

#] 38:

140
120
100
80
60
40
20

226 F L@ fE

F TR0 L5 R %R,

~

3
12%
10%

8%
6%
4%
2%
0%

: EMIBEEHAEERAE, ROEH EH
i 10.89%

9.21%

751% 7.72%

3.67% 4.21%

7 3.33%

1.83% : 1.96% | 2.24%

2014 2015 2016 2017 2018

== [1}][F] ¢ [{] 3 emt==ROE

AR WINd,  F SELEK AT

B A RIR IR 2018 F F LB ARSILNIL 127. 84

e, BHIEK 21.12%, 1384409 10. 63 12T, FlHIEH 12.13%, A FBH T
M, 4 40.40%, B Hb 'y 0. 69pct, 4 A1 FE £ T A, 4 9.07%, Bl T4 0. 79pct.
AR EARAR ] % B E A 3.96%, B LSt 0.54pct; ROE # 5.04%, R _EF+ 0. 3pct.

E TRERRESREREF

utll

2014 2015 2016 2017 2018

A (14 0)  =—yoy

HAR I Wind, £ LK TR

25%

20%

15%

10%

5%

0%

39: ETEFERRISESFMSEXIRRS

12
10

o N OB O

- 16%

- 14%
- 12%
- 10%
- 8%
- 6%
- 4%
- 2%
T T T T - 0%

2014 2015 2016 2017 2018

w5 EEER]E (L 0)  e—yoy

HHFEK: wind, F HuER FFE P
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B 40: ETEEENSFRLLIBE T B 41: ETiBEHIERAZESRE EF, ROE EF
o o . 9% -
50% - 43.65% 43.14% 41.58% 41.09% 40.40% o% 7.76%
-
40% - 7% -
30% - 6% - 5.04%
5% -

20% +13.89% 19 44 3.96%

3.42%

% 11.02%
— - 9.86% g |
10% - > oo 4% 1, ;99 2.98% 3.06%
- 3% -

0% T T T T 1 2% T T T T 1
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
=0 L et (57| 5 = [1][] 2 JT| % emt==ROE
AR wind, F HER A FEAFR R wind, F LR FEI

3.1Q2019 REZ&HHRS KR HEFAREF, BBAR LITES

3.1 1Q2019 tRIREE {18 IR M 4%

2019 —F ZiB 547k dkdd N\ 941.54 1o, RH3gK 10.35%, V3844004 53.41
e, Bl K 8.85%, F)rbigikE % 18.82pct.

B 42:20190Q1 i@ {F T EWIE LE 14 10.35% B 43:2019Q1 & {& T %FIE L 8.85%
1,000 25% 60 66.17% 7%
60%
800 20% >0 50%
40 ’
600 15% 40%
30 30%
400 10% 7.07% ; ’
200 5% 0 0%
’ 10 I 8.85% 10%
0 0% 0 0%

201501 2016Q1 2017Q1 201801 2019Q1 2015Q1 2016Q1 2017Q1 201801 201901
EmELSEA e s o 3 e ] A
AR wind, F ¥ iE K F LA AR wind, F ¥ iE R FEPT

114 R EF A8 F, ZLEIANEE KT 50%. 20-50%. 0-20%. T 0%49 /. 3]
SA A 17, 25, 29, 43 K, Ly AIA 15%, 22%, 25%, 38%, ALk b Ax
A 8.82%; BMILkHEL AT A H A KMy (470.99%. @12 4%ik%). =
FHAK (203.33%. BEEHERMLRA), IR (159.42%. @135 4 A R 44
). B &% (136.45%. HHER). 2@t (119.26%. A2 AEERS).

B A I RS AR R B RAMA KEZR
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WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

Va4 AlIEAE T A BE % KT 100%. 30-100%. 0-30%. -100%-0

1T -100%%

N A H T, 13, 13, 24, 44, 13 F, LA FIH 6%, 12%. 1%\ 21%. 39%.
11%, 1384 #1038 3% P 45 5 A -17.07%. 12 538 3% HE 4 7T 49 2 51 H 22 3 A5
(8634.78%. 4 Nk %), & A4 (1534.21%. K 438). # R AZ £:(727.64%.
KHAE) . Rz £:(529.80%. @154k 4). S Aeill (476.25%. HHR)

B 44:114 KA R EBOEES T

B 45:114 R REARSEFEEIRES

17, 15%

= 50% 0L I
m 20%-50%

43, 38%

25, 22% ) 0-20%

oLLF

29, 25%

13, 11% 7,6%

13, 12%  HTONE
= 100% L I

4 13, 11% % 30%-100%
0-30%

44, 39% (-100%)-0

54 219 /N F-100%
) (]

AR wind, F FE K FLI

AR R : wind, F ik K FLH
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SBAZAT Ak BAEAT L 2018 AR 1Q19 E 4 TR EH AL
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%, 56 Ik AT L AH LA

TES

wss
AV \
DONGXING SECURITIES

ARG ITT %,

H A FAT FAR

2019 F—% %,

BAZ AT Ak BARE A F 20.90%,

Wk R T % 1.47pct; 4 #) % 5.81%, Bl ¥ F % 0.23pct. #7113 A &4 16.38%,

F b £+ T 0.03pct,
B kb T % 5.27pct;

46 BIEITWEFR, BFR

A& % B % 5.09%, R TFH% 0.19pct;
w49 R & 1.42%,

REFARE.
47:H718) 8% F REILL TR

&I 5% A% 9.87%,

) 22.74% 22.36% 22.37%
25% 20,065 >0 ’ 20.90%
- /
15%
10% < 10 5 759 6.04% 5.81%
4.08% - " = ®
5% P - o
0%
201501 201601 201701 201801 201301

——UEAE —a=lERE

12%
10%
8%
6%
4%
2%

0%
201501

2016Q1

201701 201801
— R T T S e 55 PR R

8] 5% Fl ZE cmmmmm ROE

201901

FHF I wind, F i K FEA

AR wind, F L K TP

3.2 FhEtR: MMM FRRIRFFE RS, RGNS A[HENRARER

FH
2019 5 —% %,

B AN IE IR HE G AT = 89 AR R

RERIEIEIRS (4253 L. 32.21%). #E M (59.30 1z, 38.23%);

F4AVE MR AT AR A . K3 (2.71 1. 392.89%). &
+ ®iifz (2.68, 26.25%),

87.78%).

A8KHIE . RERLIMERS. VBRI EERT=

AOKHR, BIERE. TBEEEESFFEEER

A A K (15.45 12, 58.90%) .
JER=gES
#1314 4% (14.43 1z,

230 80%

180 60%

130 40%
20%
0%

-20%

N (20

— Oy

20

— R (278

— Oy

AR 2 wind, F ¥ IE K TP

AV RHE L AT = 09 M 3R

# (9.50%), fe=itH.

A A £ ILid1F (38.16%),
T RIEAIR S (27.59%) . F A RHLAT =093 A 0 K#4E (18.04%),
IDC (8.76%),

AR wind, F ¥ K TFEP

=it E

#. IDC (36.44%). &

\k jA24
=l
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WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

50z H. ETHERF. REREERS. AR AFEFIRREFNEFIKTRS

50%
40% 36% 38%
30% o 2% 27% 28%
T 2% 5 2% 23%
20% 15% 8%
0,
10% 7% 2 I o o 6%
’ 1% W% m.io
o% L -
W i \/@ G N N4
& qﬁ” e SN PR A &
@/ﬁg & % & % @ %
S G %/
[ EviE BEIIES

AR R wind, F ¥ 5E K L

3.2.1i@4% %

WAT XA HEART R NINIG R 5 B4 A8 R ARSG, EHNERE AL, FHHER
H b5t @R AR (B S48 0) 2019 —Z L3 LN 229.69 12T, F)
t3 K 10.38%. VaA4 A0 14.43 L, RHbiEim 87.78%., MIrEARE F| £ A
23.53%, Fl tb L4 0.11pct, 4 1 % 4 6.92%, R tb32 & 2.27pct. 4 1] 3% A % 19.05%,
Bt £ 0.05pct, ROE % 0.86%, [t E4+ 0.30pct.

B SLEERE (BIBRHPIER) EWUEERH B S2:aEfE R & (BIBRPILER) ASSFEEE EF

250 ~

_ 35% 16 - - 100%

30% 14 1 - 80%
25% 13 i - 60%
20% - 40%
15% - 20%
10% | - 0%

5% - - -20%
0% - T T T T - -40%

200 -
150 -
3
100 - 6
50 -+ 4
2
U = T T T T 0
1Q2015 1Q2016 102017 1Q2018 1Q2019 1Q2015 102016 1Q2017 1Q2018 1Q2019
w2 S (IZTT)  =——yoy T EHEFE(ZTT)  =—yoy
FAFFE K wind, F ¥ R FEA B AR wind | F ¥ ZE KT IPT

BOF A R 2 RALAY St B U
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S3EIERE (BIBRPMNEN) EFRRFFR, 2R

54:1@ (R & (BIBRTPLIEN) HiE)2% AR A TF, ROE

®EEFH HRE#ETER
25% 4 22.53% 23.24% . 4o, 2342%  2353% 25% -
19.00% 19.05%
20% - 20% 1 17.28%  16.56% 17.16% ___g—e
D e—
15% - 15% - -
10% - 6.92% 10% -
V| s8a%  612%  s568% 4 oy ’
or | oL
5% %1 066%  075%  066%  0.56%  0.86%
0% . . . . . 0% . ; ——

102015 1Q2016 1Q2017 1Q2018 1Q2019
—— TR —e— B

102015 1Q2016 1Q2017 1Q2018 1Q2019

—o— S| F#E =—e=ROF

AR wind, F R AE K LA

322 K#f

AR wind, F R AE K FAA

A AYAT L, 4G FIRB AR A T T N Pt RIE KT R, LT E K KL,
HARB MG R o )a B4 AR Tk, A EREA EHH TiH. 1Q2019, MkE
ALk 226.69 12T, FH3E K 17.31%, V28441044 13.20 12T, FHIE& 15.75%,
$—FF A FEHN 15.41%, FR) 4.66pct, #AF 5.74%, B 2.62pct.
HA 1A % B & 10.52%, R T 0.04pct, ROE # 2.27%, Rl T % 1.04pct.

B 55 RERIETE

563 4 St S ARHSEFUERIE TR

250 ~ - 70%

| 0,

200 - 60%
- 50%

150 1 - 40%
100 - - 30%
- 20%

50 -

J - 10%

0 = T 1 T 1 r 0%

1Q2015 1Q2016 1Q2017 1Q2018 1Q2019

w2 B A TT)  =—yoy

20 ~ - 200%

15 | - 150%
- 100%
10 -
- 50%
5 | I - 0%
o MM .

102015 1Q2016 102017 102018 1Q2019

w5 EHEFE({LT)  =—yoy

HAA B wind, F % 7E KL

AR wind, F K iE K FLA

Bk A B AR

H 4k RALY 3T B
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=~

B 57 XFXKREFXSSFERLLTH B 58k HEEAEIEE, ROE R T
_ 33.00%

35% ° 12% - 1056%  10.52%
30% - o

25% + 18% 20.62%  20.07% 8%

20% - -o- 15.41% o

15% 1 9.69% 8:69,\' o 5 09% 339%  3.31%

- 0y i . o - .

10% - 6.28% S 11% AR ) 4% 2.60% 2.27%

5% - 2% -

0% : : : : , 0% . . . . .

1Q2015 102016 1Q2017 1Q2018 1Q2019 102015 1Q2016 1Q2017 1Q2018 1Q2019

== EF|FE e FE =] TR ZE  e=mROF

AR . wind, F ¥ K TFLA
RBHBAROFAAH T, LAEA 7 @R LA RS 1Q2019 & B R KT
WAL N 28.11 12T, B &4k 10.93%; V384 #iE 5% I 2.74 e, FHE 9.16%,
B AR £ A Ao A E AT LA, S A H 25.36%A 9.50%, R HkiEw
2.65pct. 0.12pct.  # % A% 1.80%, FIt T 0.18pct, ROE % 1.82%, FIWT

FEHF M wind, F ¥ AE K FALA

% 0.73pct.
59:3% 38 - EWUEIE T FE

60: JE8% 13 B FEBE T

35 1 - 80% 4 1 - 100%
J 3 - L
30 L 60% 80%
25 3 4 - 60%
4 r A40% 2
20 ° ; - 40%
15 A - 20% 7
10 - 1 - - 20%
. : : : : - 20% 0 - . : . r - 20%
102015 1Q2016 1Q2017 1Q2018 1Q2019 102015 102016 102017 1Q2018 102019
N BTN ({ZTT)  —yoy S EEF)E(7.7T) yoy
B A wiInd, F ¥ E K LA FA AR wind, F X E K FEA
61: 58 E FISSFIRIGER LF 62: L8 ROE 5HIE BARNE TR
Qy
30% 23.09% 25.84% o 25.36% 4% 3.25%
I I i 23.87% 55 71% 3%
20% - 3%
2% -
15% - 11.29% 11.29%
9.11% 9.38% 9.50% 2% -
0, _ o
10% 1% - _
5% - 1% 4 107%  1.04%  0.97%
0% T T T T 1 0% T T T T 1
102015 1Q2016 1Q2017 1Q2018 1Q2019 102015 102016 1Q2017 102018 102019

= EFZE et H T R

= {5 FHZE  ==e==ROE

BOF A R 2 RALAY St B U
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P27 | &iEsRrERs @—ﬂ[gg

A wind, F R AE K FAA AR wind, F K IE K TR

323 HER

P ER P AR R B BOE R BART R, 384 38R A AR, A% K-FRIEET R,
2019 —F EMRRBAL 593 fet, FHIEK 38.23% ; 2544414 3.75 et, Rt
¥R 20.39%., LA EfEAETH, 2AH 27.04%4= 6.24%, F LT % 4.27pct.
0.80pct. A1 3% A % 6.01%, Bt L+ 0.31pct, ROE # 0.28%, F) tb L+ 0.11pct.

63EEM (BIREIEME) EPHEE T B 644BM (BBREEE) F5FEEE EFH
70 - - 50% a - - 80%
- d | 0,
60 L a0% 4 70%
50 - 3 - - 60%
40 - L 30% 3 - 50%
2 - L 40%
30 1 - 20% 2 - 30%
20 1 1 - 20%

L 0,
0 - ; : ; ; - 0% 0 - - : : : - 0%
1Q2015 1Q2016 10,201? 1Q2018 1Q2019 1Q2015 1Q2016 1Q2017 1Q2018 1Q2019
BT A(LTE)  =—yoy w5135 R (G 7T)  =———yoy
GE A S wind | F K 5T K AT FEH R wind, F ¥ AE K TR

B 65 MEN (BIRFEEME) EFRE5SEFEFEL T 66BN (FIRRERSE) MiEEAES ROERELE

F
40% - 37.29%  37.53% 7% - . 601%
359% - 31.82% 31.31% ) % 5.70%
30% - 27.04% oo | a3a%  A01%  4.49%
25% - o~
20% - 4;/:’ |
3% -
1% 722% 2% 7049 9 1.23% g 1.28%
10% 4 5.23% een V4% 6.24% 2% 1 581% 1.08% 23% 1.17% 1.28%
5% - 1% 1 e * - h
0% . . . . . 0% : . . .
1Q2015 1Q2016 1Q2017 1Q2018 1Q2019 1Q2015 1Q2016 1Q2017 1Q2018 1Q2019
—— LF|FE i3 FIE —o— A FHE =—e=ROE
AR wind, £ HAE K TR AR Wind, 7 K TR

324 =+ ¥. IDC 5 k%t

IDC 5=+t 3k, TA A S AEE R T4 TiF. 2 FF25 5 R KFRE >
4 FiB, 2019 —Z B =it 5. IDC M3k 81.32 e, Rig¥ 13.15%, )34
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WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

A A)E 7.03 1070, By 9.13%. —F K £4) ik 36.44%,, Rl 4.91pct,
AHE %A E 8.76%, By 2.16pct. HAME 3 A EH 10.27%, BT % 0.33pct,
ROE # 1.67%, [T *% 0.35%.

67 = E . IDC EWYERE T

68: =itH . IDC iR ¥ B FliAER T8

100 -+ r 35%

L 0,
a0 - 30%
- 25%
60 - - 20%
A0 - - 15%
- 10%
20 4 L 5o
0 - T T T T r 0%

102015 1Q2016 1Q2017 1Q2018 1Q2019

= S ({4 TE)  =——yoy

10 + - 60%

- 50%
8 1 - 40%
6 - - 30%

- 20%
4 1 - 10%
5 | - 0%

- 10%
0 - . . ; : - 20%

1Q2015 1Q2016 1Q2017 1Q2018 1Q2019

S5 EFE ({0 T)  =—yoy

FEH R wind | £ % E KR

69: ZitH. IDC EFR RFFEFELHE TR

AR wind, F S K XA

70: ZHE . IDC HAER AR ROEHH Tl

60% -
* ] 4939% 47 70%

50% - 41.97%  41.35%
[+
40% - 36.44%

30% -
% 14.52%
20% - 12.33% 10.12% 10.92% g 760
10% - -- —
0% . . ' T ]

102015 102016 1Q2017 1Q2018 1Q2019
——EFFE  —e— &

12% - 10.60%  10.27%
9.47% 9 9.45%

10% A 8.98% 0% g

8% -

6% -
- 3.48% 3.28%
6 -

F‘\LQ‘U% 2.02% 1.67%
2% -

0% T T T T 1
1Q2015 1Q2016 1Q2017 1Q2018 1Q2019

=[] T F{ZE  ==0==ROE

AR wind, AR TS

FHF R wind, F EK FEAF

KEABEW R B I A E 3G R A A, AR TRE, HFHEAPRA. 102019 K
FEMRIALNIL 15.45 12T, RBH3EK 58.90%. 4 FliEigiR4T5, 1Q2019 1344 F
18271 1T, RFHIEh 392.89%. £AIFE 27.27%, BT 9.22pct, 4HEF A F
18.04%, Rkt b4+ 12.25pct. #AiE % A& 1.7%, Bt _EF+ 0.2pct,ROE % 2.30%,

F) kb £ 4+ 1.81pct.
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WAZ AT ks SBAEAT 2018 SRR 1Q19 K4 AT L R AE SR, 56 ik FAhT LEH BT DONGXING SECURITIES

TLRBEE YRR LA T2 R B RF FIEEE LA
20 - 70% 3 - - 500%
60%

15 + L 50% 2 1 0%
- 40%
10 - i 1 - -500%
L 30%
5 L 20% 0 : -1000%
J L 10% 102015 102016 102017 1Q2018 1Q2019
0 - T T T T - 0% -1 - = —1500%

1Q2015 1Q2016 102017 1Q2018 1Q2019

w2 SYA({ZTT)  =——yoy w55 FE(ILT)  =—yoy
HAF R wind, F ¥ K TR P EH A Wind, F % iE K RS
73 REBRREFIRTHE, 2FRRES 74K BB B ROE 5 # 818 AR IES
20% - ot 36.56%  36.49% 3% - 2.30%
29.54% =
30% - m7% 2% - 0%
1.35%
0% - 18.04% 2% | qos%  1.12%
1%
10% - 518%  537%  5.79%
1% -
0.73%
. -0.08%
0% | T T T T 1 0% 7 T T T T 1
102015 1Q2016  1Q2017 102018  1Q2019 1Q2015 102016 102017 1Q2018 102019
-10% - 1% -
= EF|ZE et (S FI FE —o—Hi[E]FH FHZE —e=ROE
FAH AR wind, F LK I FEHA T wind, F RIER TR

3.25 M@ fE

+ W8 AZ AR B A4 AT 3 3R 3K %% . 2019 — F B+ REBfZ BRI A 52.33 12 T,
B3 Kk 0.83%. 1Q2019 3444114 2.68 12T, FIiEie 26.25%, L4 % Tk,
HRNEHREG, $—FFEAF 22.91%, Bl TR 0.55pct, 4% 4%+ % 5.05%,
Bl tb42 % 0.58pct.  HAi] 3¢ A % 4.14%, BT % 0.64pct,ROE # 1.86%, Rt Lt
#+ 0.07pct.
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DONGXING SECURITIES WA AT Ak GBAEAT Wk 2018 SRR Q19 B 4 AT L AR AZFH L, 56 #ik Wi L E M BT

B 75:% Wi 5 EWUREmLZE 76:% P18 1% VA BN F IR TR

60 - - 140% 7 - 200%

3

0 | L 100% 3 - 100%

20 | L 100% 27 - 0%
. L so% i ] L 100%
L 60% 7 - -200%
20 0
- 40% 0 - : : : - -300%
10 - L 209 . - -400%
J 20% -1 4102015 102016 17 102018 1Q2019 6
0 - T T T - 0% -1 - - -500%

102015 1Q2016 1Q2017 1Q2018 1Q2019

. =) ST A(fLIE)  =—yoy S5 R (175T)  e—yoy
FEH R Wind, F ¥ E K TFEA AR wind, F K E K TR
B 77: EMBEENESSFIEREL I 78 EMBEEHEEAES ROE [ L B (R
35% A 0 ar
> 29.77% 6% 478%
6 - 23.46% . 5% - 4.14%
A6%  22.91%
25% - a4% -
os or | 0, %
20% 3% -4 2.20% 2.25% 170% 1.86%
15% -

2% -
10% - o, 1% =
4.47% 5.05% S
o 0% -0.53% -0.35% 0-F7Y

5% - . : ; ; , .
0% |_-2.80% 107%  1.86% .~ 1% 4 107675 1Q2016 17 102018 102019
5% J 109615 102016 1Q2017 102018 1Q2019 2% -

== EFFE e BT —o=HfE] = =e=ROE
HAH AR wind, F LK G A A wind, F SAEE TR
326 F L4z

FE LB RBAURE A A H T T, 2019 —F & £ Ti@ 2 M3\ 23.59 1L,
FlFL T % 17.05%, V3844109 0.4 1T, FlHIE1& 69.85%. L4 4 prigst, %—
EREAEHR 38.16%, Rt 4.71pct, 4AEHH T, $—FEMESAE
1.48%, Rty 2.86pct. A # A % 4.15%, BT % 0.09pct, ROE # 0.15%,
[6] tb F % 0.40pct.
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P26 | FmIMEHRERE @—ﬂ[?g

79:E LB 5 IREWHEERAIE T 80:E T i & IR RS FEEEXIE T

30 - - 60% 2 - 150%
- 50%

25 - L 20% L 100%

20 - - 30% .

. [ o L 50%
- 10% 0%

10 - - 0%

. j - 10% I L 50%
- 20%

0 = T T T T o —30% U '_- T . T T T - *100%
102015 1Q2016 102017 1Q2018 1Q2019 102015 1Q2016 102017 1Q2018 1Q2019
S WA (ZTT)  =—yoy e S5 S FE(ZT)  =—yoy

AR R wind , F ARG X AR wind, F AL K FLH
B 81: ETBEENERMREA, FRELITE B s2:E LE{FHAERAER ROE 8 Tk
50% § 4476% 45379, 42.85% 5% 1 424%  4.15%
-~ S— 38.16% 3.61% 3.61%
30% 3% -
20% - 2% -
ay
10% 1 5999  269% 367%  434% o, 1% 1 020%  026%  034% 0;5‘5_4’ 0.15%
0% e — : — e 0% k— : . : .
1Q2015 102016 1Q2017 1Q2018 1Q2019 1Q2015 102016 1Q2017 1Q2018 1Q2019
= E T e B =o=Hj[E] HFHZFE ==e=ROE
FHF A wind, F AEK TFEIF FH A wind, F R K FEIF
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WAZAT s HBATAT L 2018 FAR1Q19 B 45 AT L A A AZ TR, 56 R FAIT LA LAT

4. ¥ B RME

2019 FiEEH A/ 5G #ik, HRTLALH, WMEAMRXENAR . LEHRIA
FRE, P)MBENLEMWER, 2EREFIFN.

FARAE: PN, B KGR, BFEIR, EHER, PRI, KR A T A,
RFiBAZ, ACBHERE, S35, JA@E, BRHiEE, ZRES

5. KU 27

5G B ARB . itz E b, B ER D,
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BAZAT Ak 2018 S LF a4 kAR E, T FFRLRE DONGXING SECURITIES

2 H7 I R A

wmER

BT LA R, 2007 SFmNFELIEAT R, §HKiF 2015 F 5 o0MIFRB[IREF =4, “SaHF
WIAT L RAFEZBESATITE — &, 28K (ERIAAR) R X ELI/FLSAT, GEAE) LIiFLkse
M H )T

R ER A

A I AR

R A AR 23R N R —(2IE R AT, AP, AREGW G, ZHARIEN R > HIF A
AR, IR &AL FHCEIE L. ARERBATOEERR, I RKEW. FHAR B
MIF AN T B AAFMGEAA LT LT 5, AAETRLE, KEAELFEARE L5 AME T EARIES
A, AL SR ) A AR XK o

R &=

RIEFFRREFTHGZE, AL, G FAEMRBRELEALAE, AETFELT, ANERTTIRSE
BT RITAEAT A e NG ILTE I, THARE, AT HFLEERCHRTN, $Lo2FHh, AT H Lo 2%
hBFTEE, ATARREEZETAGL,

BOF A R 2 RALAY St B U R MAE XEZR



DONGXING SECURITIES AR ATk BT L2018 FAR 1019 B 2 T L AR5, 56 Zik hahiT LAM BT
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ki

AR IREE RSN F R A TR S| AT TR, HRXIERID A RN 3] 2 AR
AR AE FARIT AR e S A GO o AT AR P AT 5] R AR 8RR T AT A,
Fo 8] 2K AT 8 0 B A T FAEAEATARGE, S RRIEPT €2 0913 Bfe i
BRRRAETME R, KMEARMENZQEN, NIE, 2P E, it
FoZ BAMEAE ) IRE T 6913 83 & I AR RIE A 09 3% 2 B RAEH, &
P H PR AT TR R B AN S| AR LK.

BN 3] B P By KIRALAD T A A H A RS 4R B 69 0 8] B AT B9 R Kk F it 47
Sy, IR A N S AR RF F BBRE T RAT. M S R kS F
ABRIRGre ARE AR A NPT E, KREH@FT, M FA AT A
AT KEMR . A A Fe KA. 43l B, FIK, EEAERARKIEFRF LA, H
FFAARERTA B REGIIA . WP A5

A FARAE AR AL F LD A (o 8] % P Fole N 8] AR BAL 8 & P AR A,
ARG ZRAL Q FIBAT ZARE GG WA AR ) i Ae it I8 A E 48 A 4R Bk Ak
R, A8 TRl TIERAIAM A B F) KfedE AUE P AE B % IRE PT = 489
A8 K R ATy 4£

1TAER R Z

AN B BT (VAP R 300 4530 A ERE )

ARE B B 6 NA A, A3 B4R T B 207 % A A5 a9 R LA AR R L
RIS AR T TG EREOK A E 15% A L;

HeH: AR T TR AR RS R 5% ~15%Z 1] ;

Fo s AT AR A RO B EAN T-5%~+5% 1] ;

Wk AR AT G A AR AR BE R 5% A L,

A A PR (VAP R 300 45500 A B 4G40

DARE B B 6 ANA R, AT A58 AR T R AT 7 A R A9 R AR Z L
A AR T A RERONE F 5% UL

Fo s AT AR A RO B EAN T-5%~+5% 1] ;

AR AT A A REROME FE5X UL,
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