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R B /B 2018 2019E 2020E 2021E
ZldkN (FF L) 54,133 92,711 128,275 166,757
WRE (%) 33.6% 71.3% 38.4% 30.0%
V2 &N B IR R A ANE (B 7 ) 10,491 13,922 17,708 22,585
ERE (%) 74.0% 32.7% 27.2% 27.5%
Rk E () 469 6.17 7.85 10.01
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#idx (87 L) 2018 2019E 2020E 2021E ERX JuP TR 2018 2019E 2020E 2021E
=L S ON 54,133 92,711 128275 166,757 ARk
2 b A A 34,273 59,149 82,096 106,725 RSN 33.6% 71.3% 38.4% 30.0%
T LA B A 3,500 6,490 8,979 11,673 EBIT ¥k % 60.1% 61.9% 37.4% 29.9%
FHE R 2,267 3944 5,429 7,069 AR K E 74.0% 32.7% 27.2% 27.5%
%A 2,266 3,987 5,467 7,128 BRI
EBIT 11,826 19,141 26,304 34,162 EFIES 36.7% 36.2% 36.0% 36.0%
4% A 842 1,085 1,155 1,313 A i 19.4% 15.0% 13.8% 13.5%
w7 BALBR K 264 27 41 24 EFF B E ROA 3.2% 3.0% 2.9% 2.9%
B 2,267 2,450 2,688 2,735 % I A % ROE 34.4% 33.9% 32.7% 31.7%
X2 D] 15,643 21,279 28,396 36,060 5 ¥ X
RN ES 124 140 165 173 A% 1.2 1.2 1.2 1.2
#1337 15,767 21,419 28,561 36,233 R b 05 0.6 0.6 0.5
IgEE 3,558 4,712 6,855 8,696 Ae b 0.2 0.3 0.3 0.3
A 12,209 16,706 21,706 27,537 K= R 0.8 0.9 0.9 0.9
12 & F & 8] 4 A1 10,491 13,922 17,708 22,585 Z2EHE
EBITDA 12,090 19,397 26,591 34,485 K2 U K B B R 1.0 0.4 0.4 0.5
VR P 1,181.9 1,200.0 1,2400  1,260.0
FE AR (B R 2018 2019E 2020E 2021E ERFREE 0.2 0.2 0.2 0.2
Uil 45409 95530 132139 163222 FrARR (L)
SR Y& X 307 206 328 445 HREIE 47 6.2 78 10.0
AR 14634 24586 34434 44630 S 13.5 18.2 24.0 315
B 145573 196364 281018 370869 HERBENAER 1.7 21.7 15.4 12.6
BNk 12978 12978 12978 12978 P R A 1.5 1.5 2.0 25
RAF A 264227 389217 544949 700677 KA
K IAREAR IR 18809 20409 22059 23759 PE 7.8 5.9 4.6 3.6
7R 2112 2164 2175 2199 PB 2.7 2.0 15 1.2
R H = 576 976 1341 1673 EV/EBITDA 8.3 2.7 0.8 (0.0)
R T = Et 66091 68772 71245 73640 & 4.1% 4.1% 5.5% 6.9%
et aa 330318 457989 616194 774317
48 M5 3K 2270 2270 2270 2270 AenER (BFL) 2018 2019E 2020E 2021E
REAT T R B A 26464 40892 56868 73880 HF) i 12,209 16,706 21,706 27,537
H AR A% 10998 10998 10998 10998 318 A 4 528 283 328 347
R R KL 225496 337845 472857 601084 BERLTH (4,551) 34,068 14,719 2,430
K 23669 25669 31669 39669 ZEEHAER 3,817 48,921 34,675 28,490
HAb KA R A 30197 30197 30197 30197 AT & 10,308 396 345 346
ek R At 53866 55866 61866 69866 B (5,520) (2,400) (2,250) (2,200)
Rkt 279362 393711 534723 670950 BEEH ALK (20,013) 454 693 689
B A 2257 2257 2257 2257 BEAET 13,499 0 0 0
Y HAEH AR 20464 23248 27247 32198 e Sy 32,829 2,000 6,000 8,000
M AR AR A 50957 64278 81471 103366 EREHALR 35,891 746 1,241 1,903
R AR A AR A 330318 457989 616194 774317 AL RE 19,695 50,121 36,609 31,082
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