@ hFRiEH

ZHOMGTAI SECURITIES

RAETFR

BTl 2018 SR K 2019 —FREFiR
—2018 {7 FadhE4EF, 201901 M EEABTAEA itk

R B (4HF)

AR B

Ak EF %5 S0740518030001
Email: lijs@r.glzq.com.cn
AT TR AR,

Pk EF %5 S0740518050002
Email: zhangxc@r.glzg.com.cn
AT R

Ak EF %5 S0740518070011
Email: chenchen@r.glzq.com.cn
MEBE: T#

Email: wanghan@r.qlzg.com.cn

T A A AR
AR R EPS PE PB | A

(7T 2016 2017 |2018 |2019E 2016 2017 2018 | 2019E

PRl | 8.61 |0.28] 1.04 | 1.10 1 113 [ 30.| 83 | 78 | 7.6 |1.63 EA

+EAvAe | 1854 1114 2.26 221|226 | 16. 82 | 84 | 82 107 EA
ZNEdk 10721042 138 | 161 | 165 25. | 7.8 | 6.7 @ 65 | 097 FA

B IAE | 7.68 10.29 093  0.89 | 1.00 | 26. 83 | 86 | 7.7 089 EA

®Ld | 6.23 1 0.14 | 0.50 | 0.57 | 0.64 | 45.

125 1109 | 9.7 /093 XA

EkpEe | 7.25 004 110|122 1.20/181| 66 @ 59 | 6.0 0.89 %A

AR

b E] 36
AT EHAE(E F L) 808,700
AT AE TAR(E 7 AU) 205,094

AT k-7 3 & Heatrb

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

-15.00%

-20.00%

-25.00%

-30.00%

SRR I I T I N A
S S S S S N N N S SV S o
I A A A A A )

TR (HT])  ——=Y"300

A RXIBE

<<RAAEIR 2018 F3R. 2019 —F R 5
WP ME R AR EAER LY, 5
BB 23R Rk >>2019.05.07

<<E R FA T KIS E) Ak 43
%>>2019.04.29

<<ZE MM (600188.SH) 2019 F—
FaR LT M L, A HE%
3#%>>2019.04.29

#dbm k1159 034 041 168 1.85 34. 283 6.9 | 63 141 FEA
&z

BREE

B 2018 kg ke K, 12 Q4 LRI TR, &5 K469 28 R EF oG],

2018 &t 2P )aE A 841 /2L, Rl Bk 1.1%, R G| HRATLR
AR ) P B AR AL, 27 R LW NG, 2018 43t I3 E4A) 403 12T,
Flbb L3k 5.5%, [k agddst T 22 by TR MAE LK, AR =41 ZF)
b ER, ML RA, 28 R EH G 2018Q4 13 E4 A4 136 107, L
Q3 A& T M 39.1%; BlkAvie/s, 27 R 201804 Ja# 4 Fid 50 127,
igsk@ﬂ%m%,iﬁimﬁﬁkaﬁﬁ w9 & AR KB AL

A AR kg B, EEBRBB&EE T I, 2018 5F, 28 R L
W8 et & A 10.0 1ok, Flrb Bk 5.8%, 44& 13.74 1Lok, Rl b
7k 8.7%; Hlrkig EA¥LL, 2018 £ =& 4 7.051¢7k, R Lk 8.3%,
4= 9.112v4, R _E#K 11.3%.

e PR35 T ARA LK, BAELARLETH. 2018 4 28 R L3
R 0T34 E A H 456 LIk, ) HLeg3E 0.3%; -F3945E A 300 T/
b, )b Bk 3.5%; 3 E£4] 156 Llek, BT 5.4%; £4)% 34.2%,
I T 2 AT 05, PTUABL RS B2 B AR DA P T .

e e A R beg g, TREERAE B, AAARA, 2018 F Zit
HiE 5 A 1094 1270, Flrb bk 5.7%. AABRERA, 2018 408 5 A
F15.7%, FIEK 05 AT Hu, L, 44 FAFE 3.1%, FIILTHEO.
3B AL, FEEF MK 8.4%, Rk B 0.8 NA S5, M4 TR 4.1%,
FlbasP, B A S b2 2R G FEEEAE LA, bF2i5F
ek, ARELRGT R IHBAE, BT REEERS,

NE) R BAVEA BT LSRR, 28 K LT aa), 2018 - ¥4 & LA
% 31.4%, RItwFH 0.7 Naos; P4 ESEHE 6%, RILLTHE 3 A
Tk F¥ ROE # 6.8%, Rl T 0.9 A4NE 45, 4o HB b Eidd,
) 0 B AV EE ) A e T

AR B P B R RS RK R TR, 28 R EHT/AE, 2018 4 ALk B
BHRFCEHAH 39K, FILLTHE 3 X, KW@ 9.1%; A% A4 KR4k 29 X,
FIWW T2 X, & 7.2%. £&2dF 2018 FHRBLLZZAR, THE
R AN EEL HARAR, R A6 T B WA AR RABAT 25 .

ZBRIERF LY AT, (2 A ERIMIR, 28 R ET A3, 2018
FRBENFIARAITH 21081274, Fligin 142104, i 7.2%;
KEREEPHH 55.3%, FILTHE 0.8 MNE 45, AR ARk E 34,
6%, [FW Lk 0.9 A8 k.

2019 F—F ERMETHN, LGREKI LR, TE5XE6928 K LW
23], 2019Q1 &3t E M)A E4A) 253 1270, Rk £k 4.5%, 4= R 5|t
ATk Rradi Keg b BAP4E, 27 K EW NS, 2017 4t LI )aE4H| 12
74270, R ERK 1.1%, F)rilbghagsist £ 252 b F AN BB
R TEAEE R M B3R,

2019 FHARMURA, TR T B4, 2019 F—F Bk

B, GBS L, KBRS A R, LT A RAT
B, HFEF RS EREMGE, HARMNE 2. 3 A LRZE, £

FHEXWREXZEHEEE RS



[PIEiE3S

ZHOMGTAI SECURITIES

R RRE

ARE, 1 %ﬁﬁ&%ﬁ%%% 4-5 Atpvik, IR,

9}‘% ), RN PN ARG RS, FAE A KIEF) /‘é \f'
Y *>%€E$E$%Lﬁ@* %D@ A R DAL R G
ﬁ%T+#ﬁﬁ‘%ﬁ?i*#,Aﬁﬁﬁﬁﬁﬁ6m &OmMLM

2019 HFHETMAES AR A £, TR B, MRN8 E —
B0, SRS EEN—F EAARE T, 2220 THRERY
BRI SRR B E, DA 7 A I T %42 3 PrEk, 2019 4, BRRIL
FORER T T T BT KA 2R, BB T REH 2R E AR R
MEREGR T, BT EE R, RNTUH RGN T 8 R IR H-F,

BHE: AR — IR T 9 E MR DT ey iR ﬁgﬁé
ECi 3 “%/Mf' ﬁiz"\—];” I%‘ﬁx, %ﬁﬁ}ﬁié’ﬁzﬁ%/ﬁ‘ﬂjﬁi (BAR
EARAGE, AR ) Y PIET L —2, ESLKS ﬁ%%kﬁ%
WH’H& Eﬁt”ﬁ AT R 44 ) B B 441 TR A ST I
2TF— V&%imﬁﬁw%mkﬁﬁﬁﬁi%&lZﬂ@%mwiﬁﬁ
ﬂ%@&kAﬁ%%L&%%ﬁﬁTﬁiwﬁ M&.i%ﬁﬁkﬁ&
%miﬁzﬁ@k%ﬁ% & B Ei##,m#iﬁ%$M%
E: }b)ll}%_lk fektd l’]ﬂd‘ﬁl%ﬂx}%m BALA Ak, B EEIREE
UEJE]‘ im{-m&ﬂz}fﬁféﬁ L, EALBEBURE: TR
LRI, VA A A 4 7 R

ReR7: SFBRIBTY,; BCRAENEIK; KeFdHhdhF

~\\ax Ex
ﬁ“

;

-2- HHSIREXZEHEER E RN



[PIEiE3S

ZHONGTAI SECURITIES T RARRE

AZE X

2018 fF4xik: BMAEFE, WBEBEHE .o -5-
2018 “F AR B R AL T KT, AR PUELE EFK e -5-
Wk Bl bk 424545, FRMEM B EK& A T RILE LK, -5-
FAERI kS Bk, R EIEIE T T AEIEA oo -10 -
bR E NG TR LK, BAEEAIRI BT T oo -11 -
R FAERR R, ZEFETAE LR (e, -12-
NG BAT B RN B D BT B B e -13-
TR F L% ) 5 R BB BB 2R 2R T I oo -14 -
22 MR Ik 4475, 12D TR EHFHE e -15-

2019 F—FF: BMZRTHY, LERLDBER e, -17 -
B AL A 7 L8R4, 2019Q1 BEAM IR T I -17 -
WLER LN EIE K, EEBEENAE EHRE& AT LK e, -17 -

2019 SFREMEE: MHHA, FOEMAETARDREE ..o -19-

BRFR: 2548, BETF, BRBABEEDF T oo -19-

B T oo ettt ettt e et 20

HEEE

BR1: RELGEZIRONBREY (RAL: /) oo -5-
BE 2: FBFOBRIGH (BAo: T/ Mo) oo -5-
Bk 3: FEBEZLRIBEG (BA2: /M) oo -5-
Bk 4: FEBEZLBRIGH (BA2: /) oo -5-
Bk 5: 28 FETFLNG EFRPNAFBFIF AR (BA2: BLA) oo, -6-
BIK 6: 28 K_ETio G FLEF B Aade ) FEFIIER (Bfi: BHA) .- T -
BR7: 28 KETLGSTRBFIRIEFR (Eti: FFA) o, -8-
BE 8: 28 KOG BFRPNE (BAz: I oo, -9-
BE 9: 28 Ko\ FFBEF (BAZ: BB oo -9-
B& 10: 28 Ko\ 3] JaFFFIBEEF (BAE: BHIT) oo -9-
BE 11: 28 Ko\ Fo )2 BFIEEH (RA2: BHA) o, -9-
BE12: 27 F (BIFFPHE) BLBNEGEH (Bfi: FFA) e, -9-
BE13: 27 F (BIFFPHE) FFIEEH (BLe: TBHA) oo, -9-
BE 14: 27 K (B)BApE) JaBHFEENS (Blz: TBA) oo, -10 -
BE 15: 27 K (BIBFPHE) o )aBEFHEH (Lfe: FFA) . -10 -
B& 16: 28 KETTLGZHER (Bfi: TAE) oo, -10 -

-3- FHELW iR ELZ BN EEE R
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ZHONGTAI SECURITIES R RRE
BE 17: 28 R EToalsiEotk. KK, EAFH (£li: T/wt) ... -11-
BE 18 28 K ETFLNGHETESTBIEIL .o -13-
BE 19: 28 F_LEFLNG EFR. FFE ROEVFI .o, -14 -
BLE 20: 28 F_L 7 oNa] L IEH A TR BN (Bfd: K)o -15-
BE 21: 28 K_EFLNG] R EARERNGER (BAz2: BB oo, -16 -
BR 22: RELGEAIRNIBRES (BAe: B/P) o, - 17 -
BE 23 FBHABRIGH (BA2: T/ M) oo, -17 -
BE24: FRBEZBRNIBET (BA2: T/) oo, - 17 -
BE 25: FrBEBIRIGH (BA2: T/ ) oo, -17 -
B& 26: 28 K_EFLG]—FEERPNFBFIF R (L2 TFA) .- 18-
BR21: BETROIELGL LM FHAEE? ..o, -19-
BlE 28: B ELGBFVBRLGFEME ..o -20-

_4- FHH SR EXZ B EEE RIS
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ZHONGTAI SECURITIES T RARRE

2018 F4zik: WML F54r, LEREKE
2018 AR HALE AATH, MR skt Lk

B 2018 F, R T IHHE RIEARFHr. FA BRI B 5H125 3
=, 2018 FE N RS A PR, RIESE 36.8 12k, Bk
4.5%, KR T F 2.811rk, Rk 3.9%. E A Tk dbF @ik
BArAs, FwF = TR ARERgS K, 240 AEEK
FERLEHFSY, KufF bR E Ry KAR, EPEMNE, &4
VERH T t@ig K 1%, d Tt e A AR KEBRART 5 &
W ks % B &, 2018 F3) A BN EAR 2K T K S RIEa) &%,
FoRADKT bl 6 EBE, M AS R ShT@E RN,

B O BERAESNKFR R A, 2018 FA#A ) A (Q5500, L~ ) MM
# 647 7Ulrd, Rl Lk 1.4%; 2018 7 EH £ A (L&) HHhA
1764 lok, Rl L3k 13.4%.

BER1: FELBEH VRGN BRER (Rli: T/wt)  BRK 2: FEZHHEHH ($Ai: T/wE)

- Ty
- — BB

fir
700

700
700
60 680
600
% 660 647

638

50 640 628 633 628
450 620
400
® 600
30 580 T T T T T

Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19 2017 2018 2018Q1 2018Q2 2018Q3 2018Q4
KR b AIEEFRAT, wind KRR P RIERBAT, wind
— - v e B /. - L= - . g % /. -
BR 5 FEBLZRRENBRES ($4i: L/) BR 4: FEBZERAY ($ti: T/t )
REETER S
2000 N 1850 1822
— LR (L) FRH 1800 1764
1749 1754
50 1734
1700
1650
1600 1555
1550
1500
1450
10 1400 T T " '
Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep17 Mar-18 Sep-18 Mar-19 2017 2018 2018Q1 2018Q2 2018Q3 2018Q4
KR FRIEAFAFT, wind B ¥ RIEAHAFT, wind

W EE Rl bk 4474, TEBHF LR FAFFI b LK

-5- HHSIREXZEHEER E RN
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ZHOMGTAI SECURITIES

R RRE

Lok E gk 4N EFEE, RN EL KEH 28 FHA LT NG (R
LF B, RARARRFHAALA L), 2018 FA4 it EIE LN 9143
1270, Rl bk 8.4%; A3t 34 HiE 1067 1471, R Lk 4%; &
T E I3 B E) AA)IE 841 145U, Bl E#K 1.1%. R BIRatiTik
FomiR Ko BAPAE, 27 REER BT NE), 2018 41T I A4F)1E 526
1250, Rl bk 8.5%; A3t I3 BA 3] 440 403 1270, Rk
#% 5.5%. F) bk st eg4Fat £ 22 b FTHEAM AR b LK, AR 4R
bb EKPTEC,

BE 5: 28 KL oG BLPNFBFIFIHAFH (Efz: TFA)

24 2017 2018 Flbk 2017 2018 Fltk 2017 2018 Rt

2 AR BB BLEA 3 ##)H AR £z =R 22 il =k il 3
LB ) 3,981 4,092 2.8% 553 573 3.7% 552 573 3.7%
B E AR 2,808 2,224  -20.8% 484 (251) -151.9% 484 (251) -151.9%
AP KA 18,899 18,835  -0.3% 306 (64) -120.9% 368 239 -35.1%
EF R 20,382 21,458 5.3% 1,090 1,049 -3.7% 1,064 872 -18.1%
7L, 28,655 32,271 12.6% 1,838 2,149 16.9% 1,569 1,802 14.9%
FRBE 7,589 8,230 8.4% 1,763 2,038 15.6% 1,755 2,027 15.5%
RN E, 5,712 4,810 -15.8% 855 390 -54.3% 627 152 -75.7%
2 fE A1) 7,566 8,529  12.7% 619 922 48.9% 782 1,081 38.3%
KRR 22,388 22,327 -0.3% 867 159 -81.6% 602 66 -89.1%
N Bk 151,228 163,008 7.8% 7,862 10,656 35.5% 6,771 7,909 16.8%

Eped 28,114 32,684 16.3% 1,693 2,091 23.5% 1,638 1,971 20.4%
ST Ay 6,081 6,090 0.1% 866 944 9.1% 877 945 7.7%
SRR 4,130 5,049  22.2% (718) 61 -108.6% (690) 64 -109.3%
KA FeR 6,834 7,861  15.0% 419 619 47.6% 480 651 35.6%
LiRER 6,334 6,849 8.1% 315 582 84.5% 519 661 27.4%
LB R 40,937 38,143  -6.8% 1,088 1,412 29.8% 381 220 -42.3%
18 Rk b 6,536 5900 -9.7% 1,110 1,223 10.2% 1,105 1,221 10.5%
Tr AN 18,562 20,460  10.2% 574 1,614 181.0% 517 1,363 163.9%
KB B 9,163 11,259  22.9% 1,381 1,177 -14.7% 599 660 10.1%
& B bl 248,746 264,101 6.2% 54,050 54,041 0.0% 45,037 43,867 -2.6%
RALHER 5,576 5,810 4.2% 724 826 14.0% 625 721 15.4%
P Ia 50,927 57,224  12.4% 15,726 15,929 1.3% 10,449 10,993 5.2%

-k 20,742 20,153  -2.8% 1,540 883 -42.7% 1,377 715 -48.1%
S 78 23,544 25,140 6.8% 2,466 1,941 -21.3% 2,782 2,663 -4.3%
& B G R 81,123 104,140  28.4% 4,446 6,228 40.1% 2,414 3,435 42.3%
*ST X 1,603 1,589  -0.9% 45 (1,062)  -2476.1% 21 (878)  -4205.2%
41 MR AR 7,691 7311 -4.9% 465 112 -75.8% 465 113 -75.7%
R ER 7,467 8,750 17.2% 115 407 254.1% 22 261 1080.7%

4t 843,319 914,298 8.4% 102,541 106,650 4.0% 83,193 84,117 1.1%

2t (BIG%RAF
2) 594,573 650,197 9.4% 48,491 52,609 8.5% 38,156 40,250 5.5%

kB wind, FRIESFRFT

-6- HHSIREXZEHEER E RN



DI=UEsT T
B B RHARRA K, RiodE a4 A E R A, 28 K EH G
2018 4+ ek Ja #2440 829 127U, Rtk Bk 4.1%; L FHMRH
11.9127T, Bl T4 66.4%. %R AH|k+ EApde, 27 R L aa], 2018
At P40 a5 A1E 369 120, FIIEK 6.7%; FELFHMA
33.9127L, FITHE 6.3%, 2018 434F 2% MR 5 SARIAZ - R K HLF)
BT, PIAREMLEZEF £ 2018 SFIHERAT L4 474509 T 2R

A

BK 6: 28 F_ETPLNG IFLEH ML 25 A do f )3 A7 15 A

(#42: BHA)

24 2017 2018 Bt 2017 2018 b
£ Fe R )84 519 de R J384A) £ FoFHRD B FRRSE £
LB ) 604 542 -10.3% (52.1) 30.8 -159.0%
FE AR 338 (311) -191.9% 145.9 59.6 -59.1%
AP KA 495 (2,279) -560.3% (127.1) 2,518.1 -2081.9%
EF R 1,102 949 -13.9% (37.9) (76.6) 102.1%
B 1,572 1,740 10.7% (2.5) 62.4 -2635.7%
FRBE 1,689 1,899 12.4% 65.1 128.2 96.9%
RN E, 586 125 -78.7% 41.2 27.9 -32.4%
2 fE A1) 789 1,090 38.1% (7.6) (9.9) 24.6%
KRR 654 (620) -194.9% (51.2) 686.3 -1440.2%
FoIN Bk 5,752 8,491 47.6% 1,018.7 (582.5) -157.2%
FagE 1,637 1,733 5.9% 1.0 238.1 23421.5%
ST Ay 747 896 20.0% 130.6 49.3 -62.3%
SR (653) 110 -116.8% (36.8) (45.6) 23.8%
KA e R 500 647 29.3% (19.7) 45 -122.7%
LiEEe R 514 577 12.3% 4.7 84.0 1677.6%
LBk E R (1,229) 507 -141.3% 1,610.1 (286.9) -117.8%
(=3 1,088 1,022 -6.0% 16.8 198.4 1082.9%
Tr AN 526 1,371 160.5% (9.9) (8.2) -18.0%
PGP A 68 656 862.7% 531.0 3.4 -99.4%
o [E A 4 45,104 46,065 2.1% (67.0) (2,198.0) 3180.6%
RAEER 641 787 22.9% (15.7) (66.1) 322.0%
P Ia 10,431 11,075 6.2% 18.6 (82.0) -540.7%
PR 1,358 708 -47.8% 19.4 6.9 -64.5%
S 78 2,780 2,654 -4.5% 2.3 8.9 283.0%
 BEAE R 2,070 3,441 66.2% 344.4 (6.7) -101.9%
*ST X (110) (878) 702.0% 130.9 0.0 -100.0%
41 A 45 9B 447 (90) -120.1% 17.9 202.8 1033.8%
AR 142 15 -89.2% (119.5) 246.1 -306.0%
4t 79,641 82,923 4.1% 3,551.9 1,193.8 -66.4%

4t
34,537 36,858 6.7% 3,618.9 3,391.8 -6.3%

(BIRAg4e )

kB wind, FRIESFRFT

B 2018Q4 ¥ F LG R TR, T 2u THREFRMAMAF. 2018 F7T
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ZHOMGTAI SECURITIES

R RRE

ZEF, 28 RETNGE B EE e840 B L RKEHFAE 220 1200
., 12.2018Q4 L4511 A 136 27T, Kbk Q3 K@ T 39.1%. +o& 5|
b EAPALE, 27 R ETAE, 2018 FAT =5 AL FE 09 )28 44
H A KA 100 12k b, 42 2018Q4 45124 50 1274, IR Q3 K1
T 50%. 2018Q4 £ & b4kt IR T 22 T 2 S 2 Ak 517
A2 V9 2 B3 s AR B R VA B B T IR K

BR7: 28 KL FoNd] JatlipF|EFEA (Flz: BHA)

24 2018Q1 2018Q2 2018Q3 2018Q4 Q4/Q3
2 AR JaE %A =822 2l JaEE A V=R il KT
skl 186 154 152 80 -47.5%
F £ AL IR (4) (19) (29) (199) 588.9%
A K IEAY 69 260 (37) (53) 41.7%
E R 287 318 244 23 -90.4%
5., 513 602 407 280 -31.3%
FRBEA 750 427 332 518 56.3%
FR B o, 41 61 62 (12) -119.9%
2 A 195 434 360 92 -74.3%
REHE TR 511 (174) (305) 35 -111.4%
FoN Bk 2,228 2,114 1,163 2,405 106.8%
g 501 385 519 567 9.3%
LT AN 275 253 199 219 9.9%
Rk 14 42 26 17) -167.2%
XA R 291 158 225 (22) -109.7%
LR R 341 262 153 (95) -162.0%
LB E R 33 249 73 (183) -352.3%
=Y 32N 204 249 236 532 125.3%
TFIRE Ry 255 328 409 372 -9.0%
K EI LA 125 350 183 2 -98.9%
o 5] 4 4 11,633 11,344 12,301 8,589 -30.2%
R A 4E R 270 368 270 (186) -169.1%
e Gk A 2,841 3,103 2,920 2,129 -27.1%
P 64 246 219 186 -15.4%
WS IREY 713 678 838 434 -48.2%
P B4 1,411 1,345 1,369 (690) -150.4%
*ST XM 18 15 (50) (861) 1630.6%
LTFREYIR 87 (40) (44) 109 -350.5%
L RR 355 409 143 (647) -551.0%
43t 24,207 23,920 22,335 13,605 -39.1%
4t
12,574 12,576 10,034 5,016 -50.0%
(HItRAgde )

kB wind, FRIESFRFT
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ZHONGTAI SECURITIES LA RRE
BE 8: 28 Fo\a] EFLHBNEHf (Bfi: 5oL ) BRK 9: 28 Fo\a] 271 &E# (Bfz: GHA)
28K LiiEAE A 28K i AHFE
1,000,000 - 914,298 120,000
900,000 { 843,319 102,541 106,650
800,000 - 100,000
700,000 - 80,000
600,000 -
500,000 - 60,000
400,000
300,000 212,467 228578 239,396 233,927 40,000 30,266 30,083 28,386
oo | I NN ND
100,000 -
0 . . . 0
2017 2018 2018Q1 2018Q2 2018Q3 2018Q4 2017 2018 2018Q1 2018Q2 2018Q3 2018Q4
R FRAEAFR AT, wind KR FRAEAFRRAT, wind

BR 10: 28 Ko\ Jad#FB&E# (R1i: 57  BR 11: 28 Kord] foif JaE27)H.& 7 (12 §57T)
)

28K LA A REF R 28 LA IR A

90,000 4 83,193 84,117
90,000 - 79,641 82,923

80,000 - 80.000
70,000 - 70,000 -
60,000 - 60,000 -
50,000 - 50,000 i
40,000 - 40,000 -
30,000 - 24207 23920 ;335 30,000 - 23250 23480 22,879
20,000 - 13,605 20,000 - 13,314
10,000 - I I I 10,000 - I I I
0 - T T 0 - T

2017 2018 2018Q1 2018Q2 2018Q3 2018Q4 2017 2018 2018Q1 2018Q2 2018Q3 2018Q4

KR FRAEAFIR AT, wind KR P RAEAFRAT, wind

BR 12: 27 K (BIRAPE) ELPNEH (£li: & BA 13: 27 K (BlpFpHE) FAIBEH (BLi: &

ZT) )
0000 27X L (AR B4 BB 2TR ETTEA (BIBRFENE) HFHE
' 594,573 : 60000 4 52609
600,000 48491
50000 -
500,000
40000
400,000
30000
300,000
200,000 149488 164177 172,692 163910 20000 1 1610416229 43657
N
0 0
2017 2018 2018Q1 2018Q2 2018Q3 2018Q4 2017 2018  2018Q1 2018Q2 2018Q3 2018Q4
kiR b RIERFFLPT, wind KR FARAERAFLPT, wind

-9- HHSIREXZEHEER E RN
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ZHOMGTAI SECURITIES T RARRE

BE 14: 27 K (BIRAPE) Jad 7)1 E 7 (i BK 15: 27 K (BIBRFPR ) FadE /a4 3 7)18,& 71 (#

BAAL) 1Z: 527T)
27K LA (BT ERL) HERSAE 27K Eiie: (BIRFE#HE MAREfEFE
45,000 7 40,250 1000 7 36,858
40,000 | 38156 ’ 35,000 - 34,587
35,000 - 30,000
30,000 - 25,000
25,000 -
20,000 |
20,000 -
15,000 - 12,574 12,576 10,034 15,000 1 11,611 12,102 10171
10,000 5,016 10,000 -
5,000 - - 5,000 - 2,974
0 . -
2017 2018 2018Q1 2018Q2 2018Q3 2018Q4 2017 2018 2018Q1 2018Q2 2018Q3 2018Q4
KR R RAEAFRFT, wind kB P RAEAFAR T, wind

PR gk F K, B BORBUBI& S EE & R HK

B [ E BRI RIS G AT, 2018 4F L o8] ¢ = A48 2 )
Flrbgkse bk, 28 K& kA, 2018 724 10.0 12wk, Rl Lk
5.8%, 44% 13.741¢7h, Flbb ik 8.7%., 4R BIfhied Babde, 27 %
NG kA, 2018 =& H 7.05 10k, Rl ik 8.3%, 45% 9.1 1zw4,
F) b L3k 11.3%.

BR 16: 28 KETFLE 4150 ($Ai: Zok)

A8 2017 2018 Bl 2017 2018 Rl b

2 AR a2 FE £3) HE HE xF
SHIZ PR d 995 935 -6.0% 1,052 938 -10.8%
FREAEIR 644 495 -23.1% 644 497 -22.9%
AP KA 626 564 -10.0% 643 548 -14.7%
EF R 2,753 2,830 2.8% 2,758 2,845 3.1%
P S8 2,498 2,745 9.9% 2,385 2,561 7.4%
TR 4,594 4,713 2.6% 4,594 4,710 2.5%
FOM B 921 812 -11.8% 932 834 -10.5%
2 A 720 755 4.9% 678 758 11.8%
KERETR 949 977 2.9% 950 976 2.7%
oM Bk Ak 8,562 10,590 23.7% 9,680 11,394 17.7%

FagE 3,545 3,854 8.7% 6,687 7,128 6.6%
FIT Ay 828 869 5.0% 720 739 2.7%
SR 211 217 3.1% 232 225 2.7%
XA HER 1,496 1,576 5.3% 1,620 1,612 -0.4%
LieeR 786 779 -0.9% 546 536 -2.0%
LBk E R 2,302 3,441 49.5% 9,623 11,229 16.7%
ek kg, 1,199 1,082 -9.8% 960 880 -8.3%
T Ry 810 718 -11.3% 293 304 3.8%
KB B 2,418 3,105 28.4% 2,057 2,639 28.3%
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ZHONGTAI SECURITIES TR RE
&+ E b A 29,540 29,660 0.4% 44,380 46,090 3.9%
R AL FEIR 818 1,047 28.0% 1,063 1,292 21.5%
T 5 kA 10,097 10,809 7.1% 12,338 14,293 15.8%
P 3,125 3,080 -1.4% 2,691 2,603 -3.3%
378 4,160 4,150 -0.2% 3,805 3,806 0.0%
B AR 7,554 7,713 2.1% 12,927 15,565 20.4%
*ST K 286 313 9.4% 276 297 7.9%
416 45 98 561 592 5.5% 552 594 7.6%
AR 1,655 1,769 6.9% 1,315 1,500 14.1%
&t 94,656 100,190 5.8% 126,400 137,392 8.7%
4t

65,116 70,530 8.3% 82,020 91,302 11.3%

(BItRAS 4 )

kB wind. PRIEAFRPT

b N TAALTK, BARLARIMETH

B 2018 #F 28 R ETANE WA FHEEMNIRA 456 Uik, [F)HLukig
0.3%; -F #4514 A& A 300 /Llvk, BBk 3.5%; -F#£4] 156 ik,
Bl TFIE 5.4%; 2415 34.2%, Rl THE 2.1 /4N8F 55, AT Rk
A5 BAVG A TR

BE17: 28 K_EFL G ENH. KK EFFER (ELz: T/7b)

| 2018 574 2018 Fl bt 2018 Fl it 2018 R kb

& # HE M 3 £ ARK £ 2] 3 EFAES £
iz Bk, 342 9.0% 222 16.0% 120 -2.0% 35.1% (3.9)
FE AR 338 -5.3% 224 28.0% 113 -37.5% 33.6% (17.3)
AP KA 729 17.3% 453 30.8% 277 0.4% 37.9% (6.4)
g R 619 0.0% 434 -2.5% 185 6.3% 29.9% 1.8
7.y, 675 1.7% 300 6.6% 375 -1.8% 55.6% (2.0)
FRBE 139 4.1% 77 2.3% 62 6.6% 44.4% 1.0
HRIM Bl 459 7.4% 266 22.2% 192 -8.0% 41.9% (7.0)
23 AH) 708 6.4% 309 -0.2% 399 12.3% 56.3% 2.9
REEER 670 -22.2% 283 -30.7% 387 -14.6% 57.7% 52
FoIN B Ak 548 9.4% 303 13.9% 245 4.4% 44.7% (2.2)

FaBE 437 9.2% 353 12.7% 84 -3.1% 19.2% (2.4)
FIT Ay 791 2.7% 527 0.2% 263 -8.0% 33.3% (1.9)
33311 675 20.4% 451 -2.4% 224 126.8% 33.2% 15.6
KA HLR 461 17.3% 302 23.0% 159 7.7% 34.5% (3.1)
LR 978 7.1% 523 4.1% 455 10.7% 46.5% 15
NP3y 330 -15.3% 263 -20.5% 67 13.3% 20.4% 5.2
ek kg, 633 2.8% 344 -1.3% 289 8.2% 45.7% 2.3
T B 1,193 6.5% 701 -10.5% 492 46.1% 41.2% 11.2
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ZHONGTAI SECURITIES TR RE
KA 406 -5.6% 188 -3.4% 217 -7.4% 53.6% (1.0)
LR RS 445 0.8% 320 4.4% 126 -7.3% 28.2% (2.5)
R A 4ER 366 -14.1% 146 -31.3% 219 3.2% 60.0% 10.0
e F bk b 385 -2.6% 194 12.6% 190 -14.4% 49.4% (6.8)

- 655 1.6% 504 4.0% 151 -5.5% 23.1% (1.8)
IR 565 4.4% 322 8.5% 244 -0.6% 43.1% (2.1)
B AR 495 -0.6% 361 10.0% 134 -20.9% 27.1% (7.0)
*ST K 223 6.1% 123 0.1% 100 14.4% 44.9% 3.3
41 fE AR 612 -13.5% 463 5.1% 149 -44.1% 24.4% (13.4)
LR 374 5.4% 172 -4.7% 202 16.0% 54.0% 4.9
AR H) 456 0.3% 300 3.5% 156 -5.4% 34.2% 2.1
T AP 3
1B (B % 462 -0.1% 291 3.2% 171 -5.2% 37.1% (2.0)
A

KB wind, ¥ RAESAFRFT

B F A AR LK, THEERFAE LK

B S R gy, B RS R RekIE, ANE TR RekIE, W4 R REF.
IR A, 2018 SF Rt 5 A 1094 12T, Rl bk 5.7%, H
B, 442 %R 281107, Rl bk 6.4%, &% A 539 12T, Rl Lk
#% 5.5%, W43 27410, Rl Lk 5.2%; A kA, %sHheyg
¥ £ 22 FHRM EREBRIAEE K5, MAHE R A, 2018 4418
RAE 15.7%, BBk 054 AT L, HF, 4EHFAE3.1%, Fik
T 03T L, THEAE 84%, Rk 0.8 /MNF 4%, MEK
B E 4.1%, RILE-F; &6%F, PRFAFG LA T EZR G TEEE
RAE LR, BTRFRANL, ©RiELRZT N THMNFSE, B
I &
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ZHONGTAI SECURITIES TR RE
BE 18: 28 FK_EF o ] KjlE] § /i F 15 A

/8) 2018 FlrE b 2018 FRlZxF 2018 FlreE3h 2018 RAEH
£ Fie 5% A % BLHE HERAR BLHE CEA GRS B 4968 £ EE
SEIA Y, 7.1% (2.8) 1.7% (2.4) 5.1% (0.2) 0.3% (0.2)
F £ AL IR 33.2% 10.4 2.0% 0.2) 33.1% 11.3 -1.9% 0.7)
A K IEA 16.1% (0.0) 2.2% (0.3) 3.6% 0.5 10.3% (0.2)
Ed AR 14.9% 0.8 1.7% 0.0 10.4% 1.2 2.8% (0.3)
7Lk, 17.7% (0.8) 7.6% (1.0) 7.3% 0.6 2.8% (0.4)
FRIEL 5.3% 1.0 0.3% 0.0 4.0% 1.2 0.9% (0.3)
FR Bk 17.0% 3.8 1.5% 0.1 9.5% 0.9 6.0% 2.8
2 A 21.5% 1.0 2.7% (0.2) 13.8% 0.9 5.0% 0.3
REFE TR 24.8% 4.3 0.5% 0.3 4.3% 0.2 20.0% 3.8
oM Bk 9.4% 15 3.7% 1.1 3.6% 0.7 2.1% (0.3)
g 6.4% (1.5) 0.8% (0.3) 3.9% (0.3) 1.7% (0.9)
LT AN 12.4% 0.2 0.3% 0.1 10.6% (0.1) 1.5% 0.2
G Rk 8.9% (2.5) 1.2% (0.8) 3.2% (1.3) 4.4% (0.5)
XA R 17.2% (3.1) 1.8% (0.2) 11.9% (2.1) 3.5% (0.8)
LiEEE R 13.9% 1.8 2.2% (0.3) 10.3% 2.1 1.4% (0.2)
LR E R 8.2% 1.3 0.9% 0.2 3.5% 0.9 3.7% 0.2
2Rk b 19.5% 3.7 1.7% 0.4 15.9% 3.7 1.9% (0.3)
TFIE R 5.3% (0.5) 1.3% (0.0) 2.5% (0.1) 1.5% (0.4)
KB Bk 27.3% (3.6) 17.9% (2.2) 3.8% (1.0) 5.5% (0.3)
F & A 4 9.5% 0.1 0.3% 0.0 7.7% 0.1) 1.5% 0.2
R LG IR 26.5% 6.4 10.7% 2.1 11.2% 5.2 4.6% (0.9)
% F kb 13.0% (3.0) 3.8% (3.2) 9.1% 0.6 0.1% (0.4)
1 11.0% 0.7 0.9% (0.0) 4.8% 0.2 5.3% 0.5
7N 16.2% (0.5) 1.5% (0.4) 10.7% (0.2) 4.0% 0.0
T B AL 17.8% (3.1) 10.2% (2.1) 4.1% (0.5) 3.5% (0.5)
*ST XM 26.1% 2.1 5.7% 1.0 14.3% (0.6) 6.1% 1.7
LrFAARIR 13.2% (0.7) 2.0% (0.2) 6.6% (0.0) 4.7% (0.5)
& ALR 18.9% (3.5) 0.5% 0.0 6.7% (1.3) 11.7% (2.2)
&R 15.65% 0.5 3.1% (0.3) 8.4% 0.8 4.1% (0.0)

FRH
15.88% 0.5 3.2% (0.3) 8.4% 0.8 4.2% (0.0)

(BIrpAg4E )

kB wind. PRIESFRPT

NE) Rz B AR A BT EF R

A E AR RE, 28 R ETAE) 2018 F-FH¥){EH 31.4%, Rl TR
0.7 NEH L, HPH 11 Rod) BAER I, M E SR ERE,

28 K L ~d) 2018 F-F3914 4 6.0%, R THE3.048

I &

2 ]

16 R3] %4 E R thdF4t: M ROE &4, 28 £ EWua) 2018 471

154 6.8%, FHTHE 0.9 4804,
o R I B AP,

-13-
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ZHONGTAI SECURITIES TR RE
Bk 19: 28 K_EFaa] EF/E, FF/E. ROEFX

/8) 2017 2018  FhEFH 2017 2018 FRLEFHF 2017 2018 RAwEHE
£ EXAES EXAES BLHE kS b SAE S 2 ROE ROE a8
skt 33.3% 28.7% (4.6) 13.9% 14.0% 0.1 8.4% 8.1% (0.3)
P E AR 44.5% 29.6% (14.9) 17.2% -11.3% (28.5) 1%  -5.7% (16.9)
AP KA 24.0% 12.6% (11.4) 1.6% -0.3% (2.0) 6.4% 4.0% (2.4)
AR 24.6% 26.8% 2.2 5.3% 4.9% (0.5) 5.6% 4.5% 1.2)
Lk, 33.5% 31.8% @.7) 6.4% 6.7% 0.2 9.1% 9.5% 0.4
FRBE 43.4% 44.5% 1.1 23.2% 24.8% 15 17.4%  17.6% 0.1
FRoH Bk, 35.0% 34.3% (0.6) 15.0% 8.1% (6.9) 20.4% 4.6% (15.9)
2 fEAH4) 36.0% 42.5% 6.4 8.2% 10.8% 2.6 8.7%  11.0% 2.3
REFETR 28.0% 26.5% (1.5) 3.9% 0.7% (3.2) 2.5% 0.3% (2.2)
oM kA 16.6% 19.5% 2.9 5.2% 6.5% 1.3 14.0%  13.5% (0.5)
Eped 21.1% 18.8% (2.3) 6.0% 6.4% 0.4 11.5%  11.6% 0.1
ST Ay 35.7% 33.9% (1.8) 14.2% 15.5% 1.3 14.0%  14.5% 0.5
Rk 9.5% 13.3% 3.8 -17.4% 1.2% 18.6 -60.6% 7.8% 68.4
XA FLR 36.0% 33.6% (2.9) 6.1% 7.9% 1.7 7.0% 8.4% 1.3
LiGRR 34.6% 31.0% (3.6) 5.0% 8.5% 35 6.0% 7.2% 1.2
LB R 14.4% 20.0% 5.6 2.7% 3.7% 1.0 8.5% 4.8% (3.8)
=¥ 3240 40.9% 45.8% 4.9 17.0% 20.7% 3.7 17.6%  16.6% (0.9)
FHIE R 11.0% 16.4% 5.4 3.1% 7.9% 4.8 5.8%  13.8% 8.0
KB B 53.7% 51.6% (2.2) 15.1% 10.5% (4.6) 11.3%  12.6% 1.2
GlEELER 42.2% 41.1% (1.1) 21.7% 20.5% (1.3) 147%  13.9% (0.7)
EE Y 45.7% 54.4% 8.7 13.0% 14.2% 1.2 9.0% 9.3% 0.3
T Tk A 55.4% 48.7% (6.7) 30.9% 27.8% (3.0) 26.6%  22.9% (3.7)
-k 21.4% 19.8% (1.6) 7.4% 4.4% (3.0) 11.7% 5.8% (5.9)
S 78 40.8% 40.1% (0.7) 10.5% 7.7% (2.8) 153%  12.1% (3.2)
B A8 R 32.4% 28.6% (3.8) 5.5% 6.0% 0.5 2.8% 3.8% 1.0
*ST KM 24.5% 27.8% 3.2 2.8% -66.9% (69.7) 1.0% -50.1% (51.0)
1A £ 9R 24.0% 15.1% (9.0) 6.0% 1.5% (4.5) 8.6% 2.1% (6.6)
LR 37.0% 41.7% 4.6 1.5% 4.7% 3.1 0.5% 5.2% 4.7
FEr 32.1% 31.4% -0.7 9.0% 6.0% -3.0 7.7% 6.8% -0.9

FHTH
31.7% 31.0% 0.7 8.5% 5.4% 3.1 7.4% 6.5% -0.9

(FRAR4E)

kB wind. PRIESFRPT

FLBR AR B Bl 46 R P bk 82 T 1%

B KRE &, 2018 F 28 K L a8 KRR RT3 H 39 R,
FILb T3 R, ftg 9.1%; A AHEAREL29 X, Rt TFHE2 X, Bthe
7.2%. 2018 “FHERABEA AR FEBBESCRE, THE RfANER A
BAR, HERA AT G IATAR RARXT 25, SRR A0 Bl 45 R334
YL T IE,
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ZHOMGTAI SECURITIES T RARRE

BR 20: 28 F_E TN B IER AT K HRBNGN ($A2: K )

2017 2018
/N3] 274 2017 2018 Bt
LR o2 +:3
2 AR £3) HR AR HR AR 23
Bl R %% R R

SHIL I, 51 31 -38.5% 40 37 -6.7%
AR R 68 89 31.1% 9 9 1.8%
A K IEA 4 4 -1.1% 132 121 -8.3%
E AR 75 50 -32.7% 23 16 -28.9%
5.l 44 25 -43.3% 61 53 -13.0%
FRBE A 89 104 17.0% 28 26 7.1%
FRN B, 110 137 24.8% 30 35 19.1%
2 A 6 6 -5.3% 42 40 -6.4%
REHE TR 60 52 -14.4% 1 13 20.2%
T B Ak 8 9 18.8% 10 13 31.6%
ragk 42 31 -26.8% 1 8 -25.9%
ST A 38 33 -13.5% 10 10 1.0%
SRk 50 39 -20.9% 16 12 -24.0%
KA RER 60 53 -11.5% 29 18 -40.1%
EiERR 13 8 -34.7% 22 22 -0.1%
LB E R 38 29 -22.3% 19 20 2.3%
=Y 32N 13 1 -18.5% 23 31 34.0%
TFE R 35 36 3.3% 32 26 -19.7%
KB Bk 63 39 -37.3% 26 21 -19.0%
¥ [F A4 4 21 15 -30.4% 31 25 -20.0%
R F IR 17 11 -38.0% 49 53 9.0%
e Gk A 32 28 -14.6% 13 12 -12.9%
P 24 23 -4.1% 31 30 -3.7%
7N 61 56 -8.2% 29 21 -26.5%
P B A8 R 31 20 -37.4% 49 38 -21.9%
*ST XM 54 71 31.5% 50 57 13.8%
LrFAARIR 56 52 -8.1% 22 23 0.8%
& ALR 27 21 -24.0% 20 16 -16.7%
R S 42 39 -9.1% 31 29 -7.2%

FRH
43 39 -8.7% 31 29 -6.7%

(BIRAg4e )

kB wind., FRIESFRFT

ZENIAL AR s T4, 121A88 ) R &4
B ZEMIAAF G, 28 K W3 2018 44 2108 124, Fbig

Hm 142 4070, #Kt@ 7.2%; F7F Rt R-F344 55.33%, R TFHE 0.8 A
Gk, AR AIRIE 34.6%, B Lk 09/4MNEF 45, Wik
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ZHOMGTAI SECURITIES T RARRE

P EAPE, 27 R ETAE 2018 F 2 HILERA A 1226 12T,

Fl rb3ghm 211 1270, #KkP& 20.7%; 7= RARE-F¥H 56.2%, Flb T4
0.7 NE4E; AR ALE 252%, Flk Lk 3.6 AB 5. &

GRA, ALIEREIGE I, K ARRESE TR, B4

ALYk B AT AL,
BE21: 28 K_LEFLG R FEAHERER (Blz: THA)
2017 2018 RE Rl 2017 2018 RAr%
/N3] 2017 2018
ZERAR 2N Hext HEL | RERHR  ALADHR %
2 AR TEAGE REAGER
£R AR 14 3 Mg HFE  BHE
ST HE 609 526 (83) 30.0% 27.9% (2.1) 22.7% 21.0% (1.8)
P E AR 1,178 (200)  (1,378) 21.9% 20.1% (1.8) 98.5% -21.0%  (119.5)
AP K IEAY 1,096 422 (674) 85.5% 85.7% 0.2 2.9% 1.0% (1.9)
E R 4,237 3,104 (1,133) 54.5% 52.9% .7 29.0% 21.0% (8.0)
5., 5,435 7,156 1,721 63.4% 64.0% 0.6 22.8% 30.4% 7.6
FRBE A 2,068 1,792 (276) 26.2% 30.2% 4.0 58.7% 49.8% (8.9)
FRM B 535 740 205 60.9% 65.6% 4.7 8.0% 9.4% 1.4
2 A 1,340 2,194 854 57.4% 54.4% (2.9) 13.0% 22.4% 9.4
REHE TR 4,582 4,839 257 73.1% 73.3% 0.2 11.7% 10.5% 1.2)
oM Bk 16,063 22,432 6,369 60.3% 58.3% (2.1) 25.4% 38.0% 12.6
Fa gk 2,870 3,764 894 62.8% 52.5%  (10.3) 12.3% 16.6% 4.2
LT AN 894 888 (6) 44.8% 47.5% 2.6 22.6% 23.0% 0.4
Rk 164 147 (18) 90.2% 88.7% (1.5) 4.0% 3.4% (0.6)
KA HER 1,397 2,223 826 57.4% 50.7% (6.7) 16.3% 26.4% 10.1
LR 732 1,011 279 35.7% 35.0% 0.7) 21.0% 22.0% 0.9
L B R 5,451 3,761  (1,690) 80.6% 79.4% 1.2) 20.6% 12.5% (8.1)
=Y 33N 2,755 2,377 (378) 50.6% 45.0% (5.6) 53.6% 48.0% (5.7)
T B 1,785 3,320 1,535 50.7% 49.5% 1.2) 25.1% 34.4% 9.3
KEIBE Ak 2,982 3,528 546 57.6% 61.0% 3.4 31.6% 32.6% 1.0
g B A4 95,152 88,248  (6,904) 33.9% 31.1% (2.8) 82.1% 71.5% (10.6)
NV 1,769 2,338 569 42.3% 38.8% (3.5) 49.8% 90.6% 40.8
% F kb 16,931 19,758 2,827 44.4% 44.9% 0.5 58.9% 68.9% 10.0
1 2,716 2,751 35 68.2% 70.0% 1.8 14.2% 12.9% 1.3)
WS IREY 2,373 9,340 6,967 69.4% 65.6% (3.8) 6.9% 27.7% 20.8
g B AL IR 17,807 20,414 2,607 57.4% 58.2% 0.8 28.3% 29.5% 1.2
*ST XM 169 (317) (486) 44.2% 55.4% 11.2 9.8% -16.0% (25.8)
LA ARIR 1,435 904 (530) 66.7% 64.4% (2.3) 14.8% 10.5% (4.3)
L RR 2,160 3,375 1,215 82.3% 79.5% (2.8) 15.6% 30.9% 15.3
&t/
196,686 210,837 14,151 33.7% 34.6% 0.9
TmAF 3
&t/
FA 32 101,534 122,589 21,055 21.7% 25.2% 3.6
(BAbde)

kB wind, FRIESFRFT
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ZHONGTAI SECURITIES T RARRE

2019 SF—FF: BMRTHA, LSRR
BER AR A ) R4, 2019Q1 BHi& T

B 2019 F—FF, BREMMRT G, HHBUTRAAE N E, KEOREST
12 HM, AP AREIE, MR EFRe 4NN, HAK
WAL 2. 3 ALk E, ZRFSEFREHRS, MHEENET
WA, AR Q5500 F kA, R 638 T (3 A7 H),
RARM 577 Tl& (1L A 11 B ), M F W@ksh; KB AR
Z.

B R ESHNKT R A, 2019Q1 FAH 3 AKE (Q5500, WL /*)
A 602 STlb, BT 14.0%; 2019Q1 7 A# £ A (L&)
¥ 1867 7Tlet, R LK 6.7%.

BIR 22: 2 LEHARNBES (FLi: T/) BR& 23: REZHRGY (B2 /)

N " LT
—RE GB350 70
750 700
70 660
& 60
o 60 628 633 628
550
50 = )
5 600
400 580
350 560
30 ‘ ‘ ‘ ‘ : : : : : 540 : : : :
Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep17 Mar-18 Sep-18 Mar-19 201801 201802 201803 201804 201901
KB P RAEAFR AT, wind KR PRAEAHERPT, wind
BE 24: FREZERGBES ($£12: L/ ) BR 25: REHLZERGH (Rl L/7t)
"0 0 FEEEE
' —EETER (LR ERf 1867
1800 -F\I_
1,600 180 1822
1,400 1800
1,200 1749 1754
1,000 1750 1734
800
1700
600
400 : : : : : : : T . 1650 T T T :
Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1
KR FRIEAFRPT, wind ke FRIEFFRFT, wind

YRR, EEARME LKST4E LR
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ZHONGTAI SECURITIES T RARRE

B RMNTEKZN 28 TMER EFAE (REELHEL, 24FRRFL
B ), 2019Q1 44t ZIE ki 2302 127, ) b Lk 8.3%;
Aeit EIEA)E 310 1270, Bl bk 2.5%; At 52 I3 & FE o 5] 4 F)
i 2531250, Rl _E#K 4.5%. 4o R B RatAT kR omi k6 F B Apde,
27 FIEH LW NG, 2019Q1 A3t E I 4 4)iE 162 107, F) b LK 0.5%;
At I B AN E) HALE 127 1250, Bl B 1.1%., Rl bk g eg4F
53 22 i F RN LR BRI R A4S B R Rk,

BE 26: 28 FETFoNd] —FBELBANFBFIFIER (E12: THA)

A ) 2018Q1 2019Q1 A | 2018Q1  2019Q1 Rl 2018Q1 2019Q1 A

£ AN BN £ ZF)8 ZF)8 £ J=Rsye il a4 A x5
ST d 1,193 1,265 6.1% 186 151 -19.2% 186 150 -19.2%
*ST P4t 536 403 -24.9% (4 (176)  4250.2% () (176)  4250.2%
K A 4,712 4,554 -3.4% 63 35 -44.5% 69 55 -20.3%
E R 5,356 5,646 5.4% 329 296 -10.0% 287 234 -18.5%
Bl 7,299 8,510 16.6% 598 698 16.7% 513 594 15.8%
FERGEL 2,303 2,381 3.4% 758 805 6.2% 750 798 6.4%
FoM B, 1,126 1,003  -10.9% 98 31 -68.3% 41 6 -84.4%
23t A 1,698 1,889 11.2% 146 178 21.9% 195 210 7.6%
K EHE R 4,669 5,261 12.7% 530 61 -88.5% 511 32 -93.7%
FE Mk b 32,334 48,244 49.2% 2,747 3,017 9.8% 2,228 2,308 3.6%

izpd 8,040 8,089 0.6% 548 550 0.4% 501 529 5.7%
HIT A 1,486 1,644 10.6% 275 295 7.4% 275 296 7.5%
*ST %2R 1,051 1,561 48.5% 14 14 -1.5% 14 19 37.8%
KA LR 2,055 1,570  -23.6% 295 141 -52.2% 291 154 -47.1%
EiERER 1,752 1,863 6.3% 330 226 -31.6% 341 243 -28.7%
Ly B PR 10,315 8,208  -20.4% 170 447 163.2% 33 221 574.2%
EY 314 1,533 1,624 5.9% 203 235 15.8% 204 237 16.0%
T e WAy 4,854 5,702 17.5% 297 425 43.2% 255 368 44.7%
KBV 2,766 2,637 -4.6% 422 385 -8.8% 125 236 89.1%
L ELE 62,979 57,011 -9.5% | 14,162 14,829 4.7% 11,633 12,587 8.2%
RAL4ER 1,446 1,389 -3.9% 299 260 -13.0% 270 219 -18.9%
ok e 12,587 14,405 14.4% 4,288 3,782 -11.8% 2,841 2,775 -2.4%

P 4,599 5,710 24.2% 104 371 255.5% 64 323 402.6%
H TSN 5,143 5,620 9.3% 694 843 21.5% 713 870 22.0%
o L A R 25,765 29,552 14.7% 2,210 2,590 17.2% 1,411 1,541 9.2%
RN A 419 322 -23.2% 20 (25) -223.9% 18 (31) -272.2%
DALY 2,189 1,853  -15.3% 87 95 8.6% 87 95 8.7%
LR R 2,262 2,286 1.0% 395 457 15.6% 355 408 14.7%

&t 212,467 230,201 8.3% | 30,266 31,019 2.5% 24,207 25,302 4.5%

A (B RAF
5 149,488 173,190 15.9% | 16,104 16,190 0.5% 12,574 12,715 1.1%

kB wind, FRIESFRFT
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2019 S RMEE: WML, TR TR EE %
B HAEFTE: 2019 F—FF, REMART RS, LIbBATIRLZE S

J, KEABBEAAFZHER, 70 ARATE, R EZE6 42
B, HABRMAEE 2. 3AMLERZE, EATHEEREGTRE,
¥ IR T T L. 45 Ak, SRk, 28, BE 2%
#oe, TR BENARIFLE R, A E LB DB RS, BT
RMAERZEZNIR, B ENA 2R RMERGE. HABRTFFH
W—ak & T LFF, 7 F e R AR MFUR (2018 F /& TR 600
Ak ) F A5, 2019 Fa9¥ 0T #8624 610—620 /e X 4],
MBI & TORART ARG BB, WA E e R — A bA), AR
WA TN —F F IR AL, 2225 T B L F IR R
%, BIRIRMRBCGROR RS BALF T TR S S F 3 E R L. 2019
F, TRBFORAEF T T T BT RA2R;, BRTREF RMLL
B Rp N Bkt v, BARBEE AR R G, RMNFUT RN 48
B PR T,

BHF kAR A: 20 T W75 (2003-2008Q3, 2009Q1-2011 4 ).
et (2012-2015 4 ) =7 ALK (2016-2018 4F) FME, MR
AT 2 HNT HEMIERRE, BF BRI AGH, BAENLT
W P AR KF (2003-2018 “F-F 34BN A 560 Tk ), TRIHER KA1 A
DT HAKF

BE2T: AR ESLX LA FHALL4E?

A2 5300 B 4k % (Q5500K)
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'2903'12;)28 ) SEUTIRIESE BRI, FEREIE R g g,
200 PR B HRER Bt I g, BT . 1y gy |
N4 T > (=] o
| 2018 RARAE, hFRUZE | ‘ M " ,
100 | PR, B KR R N CTTTT T T
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KB wind, FRIEFRGR AT

BRR%: BFAR BRE, HRBEBLEAER
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RN — AR AT HERER T O He “@FE&. BR#” BEH
“BFAR. BORP” B, RATATRAGMER FBOR (EARLAHEMRLY.
MREERE) WASWPIETR—4, RRREFTHHRLTRREOITF. £
H R T, WEHRG AR ERGEEEEITTESRT &Y
T RBR, BRE RGBS E SN 1-2 A Ash R AR TS
2 F AT A THEHEENR., T2AEFKDSILHR=EA
B REBEL, ¥ EAMES, SREMATGEIEE: RMBEL,
feltkd, Rl ABMREINEE: BT, BRREABRA LT HET
L E BT EaLikd, BREGEE: RS LWEEKL, A
T 3R T4 AT 0 T R

BR 28: E.Eu ] BAIFAS 1514

EPS (Ju/B%) PE

AF B B (5T 16A 17A 18A 19E 20E 16A 17A 18A 19E 20E PE
EME (+) 18.61 1.14 2.26 221 226 2.42 16 8 8 8 8 EIN
IRIRAEIR (+) 1.97 0.06 0.05 0.01 0.28 0.58 35 4 372 7 3 ik
THHEREIR (+) 488 0.15 0.18 0.26 0.34 0.36 33 27 19 14 14 By
ML (+) 10.78 0.42 1.38 1.61 1.65 1.67 26 8 7 7 6 A
2R (0 7.38 058 0.68 0.95 1.03 118 13 1 8 7 6 B
BRI (+) 7.74 0.29 093 0.89 1.00 1.05 27 8 9 8 7 A
B 8 ML (+) 8.70 0.28 1.04 1.10 113 1.18 31 8 8 8 7 A
AT (5 5.70 0.12 0.53 0.57 0.60 0.63 48 1 10 10 9 HaFE
6 1L 4 (+) 6.25 0.14 050 057 0.64 0.71 45 13 11 10 9 A
FRHEIR (+) 4.03 0.07 0.30 0.25 0.32 0.33 58 13 16 13 12 HFE
RARRRIR (+) 6.41 -0.01 052 0.60 0.7 0.80 -641 12 11 8 8 BRNES
[ igREUR 10.11 0.62 0.72 0.92 1.01 1.02 16 14 11 10 10 ik
HIEHE (+) 7.40 0.04 1.10 1.22 1.20 121 185 7 6 6 6 DYN
TR (+) 6.32 0.35 0.33 0.86 0.82 0.85 18 19 7 8 7 SEN
KA RRIE 410 -0.82 0.20 0.27 041 0.43 5 21 15 10 10 ik
UL 2.90 0.10 0.24 0.25 0.32 0.34 30 12 12 9 9 itk
BREW (+) 8.80 0.50 1.07 1.24 1.38 1.46 18 8 7 6 6 EA
IHEEBR (+) 478 0.16 0.19 0.11 0.44 0.55 30 25 43 1 9 KN
HB AR 337 -0.62 0.62 0.15 0.18 0.20 5 5 2 19 17 LR
KB A (+) 4.44 0.18 0.19 013 0.21 0.30 25 23 34 21 15 DIN
BARREVR (+) 331 0.09 0.01 0.10 0.23 0.25 36 368 33 14 13 i
Bk Al () 443 0.23 0.25 0.26 0.35 0.37 19 18 17 13 12 ik
WraiEg (4 1151 0.82 053 0.70 0.80 0.87 14 22 16 14 13 o
KEHNE (+) 472 0.11 0.36 0.39 0.50 0.54 43 13 12 9 9 R
WA (+) 8.89 0.06 0.12 121 0.97 1.00 154 74 7 9 9 PYN
LRI 15.49 0.30 0.26 0.44 0.48 0.53 52 60 35 32 29 s
LT (+) 11.48 0.34 041 1.68 1.85 1.95 34 28 7 6 6 A
HEE (+) 9.15 052 0.70 0.47 0.89 1.00 18 13 20 10 9 PYN
SRRl 12.40 0.70 1.05 1.88 1.63 1.91 18 12 7 8 6 bt
18 #5735 13 31 27 11 10
BB ARE (REREIE500) FEFH 41 30 27 11 10 |

Sk wind. P RAESFFR T

EiE: R E A 2019485 A 10 B; (+) APARIEATR, Hieh wind —EFH.

(1) Z2F¥E RERBRE, FART 5= TIGER . oy BUFY
B % 5 EBER HERE, TR RAZFERTBRFRHRNE, dHm
SRR R @A) AR, EMEFE T, R T4 E AN,
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B (2) BRAENELRANE, BAMBEENDZEEF/TREERHGE
ZEE, 124 TRGEARMNE, THRARFTERREFEALE N ZTR
AR

B (3) THARBRFEERNE, B AK)LEGEIIRE K, FK
A E QRN 25| L KgAK, . Kiage. HeFHRR~
LR LK, BB RTIEERA AR ROHAE, 2RO ERE R
AR EAE, B ETTINE,
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F IR EHLA

HE | A

FEN | AR 6~12 AN A AT R BAEE RS SRR A 15% 04 b

Wi | ARk 6~12 A A A AT F) B B4 AR R £ 5%~15%Z 7]

BA | ik k 6~12 /A~ A ARt R 205 E 48 30K 18 42 -10%~+5%2 4]

REF | AR K 6~12 A AT R B E 4R Sk k@ 2 10%0A £

WH | ARk 6~12 AN A A TR B 48 50k v £ 10%0A £

A7 bt | TR R 6~12 AN A AT A 38 KOS £E-10%~+10% 2 17]

REF | AR K 6~12 A WATR BRI 43k tE £ 10%0A 1

Hik: IPBATEAIRE LA B JE 6 6~12 S A 8] IR (AT 4840 ) st R B EAS Reg ARt T AL, A
B A R F AP R 300 $58H Ko, FZ AT A ZRORAE (AT E AR ) S AR 484 (AT
ik ARey ) A BT G BRE AT BARMCH I, ERT HAAFE 500 FEECRGTIA LA ARAh
HoE (A BLEAGIRIN).

FRIESBA BAE] (ATFRAR Aad” ) BA FREAREEEEL R 2FTHIERT S0 L5 T4,
AREBBANGHE PR . NG T2EHBERAKEIARE AL AZF .

RIS T AN AE AR AR AA T2 6 0T AR T RAA AL, KT & 9 RILE, A RIR
BEAa I, G RZARTH Z 77 644 B R, AR 8] BRI RA T A3 43 & 09 S 7 M Fo 7 20 AR
AEATIRIE, EAIRE P a9 At FI. TR RBRARE AR NTE LA BT 6 FI0T, T AR AT AR, A 3]t
RIREPT o452 & T AR K BB 4 EH THOEAS B, R H B S g 4T K IEH R 69 37 RS, RIRE T4
T THE. B, BEAMENARRBLE P ELELZA, TMBRAEMEZFT. HE. 250 mL Bt
I, ANE) RhdR T oh A BT R AR DR AR 3R, RIRE B389 R BB ST e RiEAA A
BP, FHRE P AAERIZIX,

TIHA N, HREFEE, EETELT, A8 RAHEATA B AL R AIRE T o947 1 557 5| BG4 AR &
RAEAT HAE,

BWRHLEE, BERAFGELT, K08 AHAN ) o) KEAAM T G 2HA A& F 35 A )08 P LATH
ERIFHATR S, FT R A E LN 8] B RBRFBIALTARAT. W H B ol e = b 5 &Y £ RS-
R B) B AN B) 8 RIRAA SAATT R AR AN TF R AL AT LEMEA R T P 4913 6.

ARG AT F ARSI A RN )7 FIA . REFHRANE BER, AEFATFIAIRE HATIET

KL A4l Wil A PR, FENELA “FREAFRIT”, ERFAEARIRELATAH R ZT M T X
158
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