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TS/ BT

EcE L3S

MINSHENG SECURITIES

4 RRAEHERE, ERBERERRAIRNE

RZE A 20190513

REHE.

o KEAME: AN RAEHMERE, BRLFEREZRRLEHKE
AR RBELBBETTHNARARE. EEH: 4ARXKRAEMN/RESR
155.0/150. 87, RHbHHIE17.4%/16.9%, | REAEH6.17, RHEELTH
0.47 ., MA: AR WF R RAEHIEK, A ZRMKE, ¥4 /SUV/MPVEEE 5 A
Bl IE17. 2%/26. T%/14. T%; %% E/ZRAEFT/ B SRR IE2. 1%/ 1514, 9%/
%23.9%; #ALREIKIAE TN AT, 3528, 4%, AR LT R%, LK F %
W N F 6953%, H%E g i%53%,
FRRABHRBEFESL SALRKEEAFREI.STENESCANEL (S
HEET) AL AETATBRITE A E. ARG EAREDENGIENY
B O BT 458 i I S5 R 4H, AME, K R TH K& Fib Al ST E AF
JE, BAVINH F o KI@RETEN A PRI/RARZME, MR EEEL, KRMNEH
ATAAHIBT: Q3L K HAEA L AR E TR, &0 B AT L AFEAAK T 3L 3944,
201901 K & % ARz Ak, K HEA &), AIFHRIEE ML,

® KRITW: MERBARKLIE-4.58%, 15 TF284—%iT 0+ $204%
HAENR S B, FR3I004GH %4, 67%, AFEWmk (P7) #%4.58%, 12F28/)—
BAT L 2045, AT, BE/RAE/FE/ R/ AERF RS AT
1. 6%/ 35, 6%/ 31, T%/ 34, 6%/3%4. 0%, BEAM kA : BB/ F i A/ A F
J& T /3 B8 R A R ) T #E4. 9%/ 35, 8%/3£3. 5%/ #£2. 8%, A JB Fk 1@ AT 4G N 3)
Q45 2RNEAY (17.4%) F B4R (15.1%), B2 E % (14.4%) . 8 4 7 (13.2%) .
B RN (11, 4%) 5 SR I@ AT B9 2 8) 38 SR DA 4L (=22, 5%) L AR AT RE A (=22, 5%)
MRR (=22.4%), = EE (-12.3%). AW (-11.2%),
e EReRIZ: KB RE/ R 4R 152, 4310 /iR 21, 671L T, & LR
FL 8,185, 981C/mM27. 984C Lo 11 AMSCI A 5 B F 43K 4 8] 3k f7 4L L 238 4% (3
/1), PR L i F B A, b ki R % FER, 93K 3 H0. 34%. 0. 05%. 0. 03%.

o TEEEHE
FWHFE: 1. RIEL: 4 AT ER/ BRSO ANE 17, 4%/16. 9%; 2. T4k
2R EmBHRRAFLLLEET ;3 ASFHAIE D _FETRETRREFLE”
AL IRA; 4 MBI R (LR ARFIRS B A6i@4); 4. FIE Bk
W EEEEXELS, BEEFRET

® AT
HMERRAL, RABEES, RFEERL, FET S BEED R, RIHH B
R RSB IHA

HeE Y S5V,
ik 57K 300 & FbER
— 300 EE (HH)
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KRB Wind, RAIERFRTIE

AT RAREE

Pk iES: S0100519020001
%1% 021-60876718
Wl A 2 giangchaoting@mszg.com

RN : TRAR

#AkiE5 . S0100118060035
LA 010-85127785

WRAR :

#a XA %

chenyitong@mszqg.com

B AR 5 W F A5 4R
. EX S EPS PE .
R Fand 5108 18A 19E 20E 18A 19E 20E #4a
600104.SH L5 4£R 26.33 3.1 3.2 3.4 9 8 8 5
601799.SH 25 pisy 70.12 2.2 2.9 3.8 32 24 19 H#E
601965.SH o & A aF 7.43 0.4 0.5 0.6 18 15 12 e 7
002434.5Z 724 6.95 0.3 0.4 0.6 26 18 13 M5

FARBR: Wind, RAIEFA LI

AAREFIEHFFEEMI S K, BSVRERE—NRIER

LR A A% B 20190422: bk % & #F
RREAMMS, Rt BAIAE =
M1 T Ak it — FIC F

2. R4 A% R 20190415: 1Q19 & A %
RIS, 3 SO LM
#ig

3R A A% F4R 20190408: 3 A% 4 J
RAEMERILEE, HEAFBLE L
HAEHR

4R 45 % B4R 20190401: #rAERIAE
AMEBUR B, —AERT FE AR

IESRRE 1



EcEAESS

MINSHENG SECURITIES ﬁ%ﬁ/l%$

B &

— BAE: RAE4ADHERE, BAFEAZRFLIRME oo 3
T FRFBRIETT I I I oottt 3
() BRI AN AT oot 3
() BB E T TRIZ oot 5
Sy B BUR AT NS oot 6
() FEBBURRTIE oottt 6
() N ) R AR R R ARttt 7
VO, AT BB B TZ oot bbbttt 9
() FREBTFIIEDL oottt 9
() BB BRI A E ettt bbbttt 10
(23) B FRIBAECIETRIZ oottt 11
() EFFRAAMAEEIEIRIZ oo 12
Ty E B RIEZNB] iRttt 12
F90 UBEFRITT oot 14
FEB B TR oottt ettt bttt ettt e ettt Ae b be et et e Ae et ere et et et et et et ere et ebe et ebe et ereeterenterens 15
FHEEL T oot 15

FATRSEHRBSAL S ER, BESLRERE—TRREH IESHAMRE 2



EcEAESS

MINSHENG SECURITIES B#RIAE

— ABLE: RA%E 4 ARHERE, BEKERZRE
LI

BEEE: 4 AOTHMAREKE, 4 ARBFELT A RAEZE/MEIREHH
165.3/158.5/153.9 7 4%, ) tbo A% 17.6%/% 17.1%/1% 16.6%. 4 A 3L B E &R
ik 150.8 7 &, Ry A& 17.4%/16.9%, ) REA LA 6176, R ELE TR 047 4

A
3

A A ADHRBRAERE K, TREAX. § THMAKRE. 5 E/SUVIMPV/#E 4
B AR LT B 17.2%/26.7%/14.7%/3.4%; 5 4 & L7431 A & i B L3k 2.1%/ T &
14.9%/23.9%; AR EMEAEEHN 0.1 T4/, 38 28.4%, A B EHER%, LikIhd
R % 49 53%, &R F IR 53%.

FRRAEHBEFESE, 5 ALRHEMERE, SHENEVCASAAES (&
AET) HEHTTALARITESFE, 5 ARKROEEAREAGRY BB
B IEA IR . AN, KR T KRE P LA, RAVAA F 0 K i a9 L4 s
ARRKRLIHME, ABEAEN BMNERATRAI: Q3 MAKEH LA, &
he B ATAT AR T i 2+ 53948, 2019Q1 A e ook Sz aEm, K HMA ),
A SF A E M AA

=, ARERRTFHEIL
(—) M ARATH

WAL S B, PR 300 52k 4. 67%, AFMk (P77) 2k 4.58%, 12T 28 M—RATLk
P F 20 {z. mpATILE, BE/RAE/GEE/RIME/AE RS AR AT 3 1. 6%/3% 5. 6%/
B T%/ 3 4 6%/3% 4. 0%, BEAMIRA : IRAT BT B IAEIAE B T FIFT R RIS AT
¥ 4.9%/% 5.8%/% 3.5%/% 2.8%.

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 3
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MINSHENG SECURITIES BA#R/IinE

B 1: ARAEMRBE 458%, 14347 % HEAT 20

0% -
_1% .
_2% .
_3% .
-4% A
_5% 4
_6% .
_7% J
H# R T2 RN TP EXEL  ENNEHEEHERE K L
MHAEREEEHREREFLY AR HI LRI BN EB S
BEERBELR RS F B H g IR K rr x g3 B
H & § # 2 X E L & ot} & R & # X =
KRR Wind, BRAIEEFTIE
B 2: AEmpymkFEEiE (%) B 3: AEHREFTEHEZERE (%)
0.0% - T T T T
0.0% T T T \
-1.0% A
-2.0% -
-2.0% A
-3.0% 4
-3.0% A
-4.0%
-4.0% A
-5.0% -
-5.0% A
-6.0% -
i B o o % -6.0% 1
A H %z %z B
% = s FReRTEY RERTHRE BRElEmEg  HEERERE
TR R R : Wind, RAERFRIZ TR R Wind, RAIERFRIZ

ARG AT BN 8] L 36 Z ARy (17.4%) . 7 A% & (15.1%) . T 2 & % (14.4%) .
WA A (13.2%). #Eftr (11.4%); 3ki@aT ey 8] e 4E: EPFAHL (-22.5%). AT
By (-22.5%). HT KR (-22.4%). #PEE (-12.3%). HES (-11.2%) .

R KR AERIRA LTS

LN A L IR A
— R &R (%) ARk — Rz (%)
xR Ay 17.4% IR -22.5%
7 BAE R 15.1% SATREAY -22.5%
TEEE 14.4% R R -22.4%
i 4 7 13.2% EIEE -12.3%
B3k Ay 11.4% 71 WA Ay -11.2%

HARBR: Wind, RAEIEFRA LI

EATDAZEHRBENSEK, BESLRERE—TRERAER IEHMFERE



EcEAESS

MINSHENG SECURITIES B#RIAE

(=) bEFERIZ

A MSCI ARty ¥ 46 3 A8 R LT K, AR P RGEIRIE 47 E 152.43 1C
I 21.67 12T, 4 BRI 185.98 1L/#, 27.98 12 To 11 A MSCI s AL 45 3 £
SR EFEME (3 /1) , AP HEs ). RF At LR RLHR, PHREH
0.34%. 0.05%. 0.03%.

B 4: KB P/ FKIEE%FENERLR 185. 98 12/27.98 1L B 5: & NSCI &R 3 FIRFI EFAMEE (3/11)

300 RPRGEAEA (L) wRREAEA (L) =R A (%)
0.4% 1

250

200 0.2% A

150

100 ||| 0.0% 1

50

) |I|I b ||.|| |||||| |||||||| ||I loa 02% 7
. - I |I " II III' III l

50 0.4% -

(100)

-0.6% -

(150)

(200) -0.8% -
THEIREBIFTIR IS 2R RS ¥ 2 & - g7 LB L ZE
@ «© o o o — ~— — o~ ~N — - N ae] [se] 5] < < n N ¥ X ] 7
bbb bbb bbioddddddd ¥ O® OB R KA & £ K £ EF B
S 5 5 S5 5 5 S5 S5 5 S5 55555555 5 A #® X £ § ®H £ H E =
T SR RIRIRIIRIQRIRI’_LRIRE=L=ERES

FARR: Wind, K AIERFRIZ FH R Wind, R AIERFF LI

WP CR) BBARH B G HbA: RE S5 A 10 B F2 £ SCR IR0 4Rk 302 8.,
HESH 108, LEFEEAEME TN 22 RAIREHEAATRETIE 05%. KFME
LY B RE, P EETA RF BA BRI AT =4, S EAGRIEHL 4.49%,
4.32%. 4.18%.

%k 2: % (F) RaAAREFSHRFEN (HFks) 0.5%A )
PE AR T A AR SF A0 A T A5 AT — B H iz et Larazrbsl  AFERRE  BREmEHRE £F MSCI AR

600066.SH  FEE% 14.73% 12.46% 12.35% -0.11% -2.38% 2
600660.SH  #&#R 3 3% 13.68% 12.33% 11.93% -0.40% -1.75% A
000581.SZ &% &4t 2.20% 6.52% 6.52% 0.00% 4.32% A
600741.SH %A% 5.93% 6.54% 6.40% -0.14% 0.47% 3
000338.5Z  #:%#h A 1.25% 5.27% 5.43% 0.16% 4.18% P3
000951.5Z ¥ EE A 0.00% 4.65% 4.49% -0.16% 4.49% %
002126.SZ  4RHeMEAy 0.26% 4.18% 4.44% 0.26% 4.18% %
600104.SH LA ER 2.42% 3.38% 3.31% -0.07% 0.89% 2
000887.SZ ALy 0.92% 1.93% 1.99% 0.06% 1.07% %
603239.SH  #riTiliE 0.13% 1.75% 1.81% 0.06% 1.68% %
600742.5H  —AE % 0.48% 1.74% 1.74% 0.00% 1.26% %
002048.8Z Tk 0.12% 1.44% 1.44% 0.00% 1.32% %

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 5



EcEAESS

MINSHENG SECURITIES R#IA%E
601799.SH ZFRY 1.77% 1.57% 1.42% -0.15% -0.35% &
600699.SH e T 1.14% 1.26% 1.19% -0.07% 0.05% %
603766.SH % %38 7 0.28% 1.24% 1.17% -0.07% 0.89% &
002594.52 b I id 1.08% 0.85% 0.88% 0.03% -0.20% £
601689.SH BEER 2.00% 0.90% 0.85% -0.05% -1.15% &
002611.S57 F ML 0.0% 0.7% 0.78% 0.1% 0.8% &
603305.SH Aot R Ay 0.18% 1.06% 0.70% -0.36% 0.52% &
000625.SZ Kt f 0.46% 0.68% 0.67% -0.01% 0.21% e
000800.SZ — A% 0.34% 0.62% 0.57% -0.05% 0.23% &
601633.SH KA E 0.22% 0.52% 0.52% 0.00% 0.30% &

AR K : Wind, KAEIERFRIL

FRBORAH A RAAE

(—) TEREEHHE
1. REL: A A%LRAERE/RE R LY FIE 17.4%/16.9%

4 F REES ] SUR R F 2 /WA RAE A H 165.3/158.5/153.9 7 4, R by FlE
17.6%/ % 17.1%/ 1% 16.6%.4 F 3 U FE A & 3[R E 3% 150.8 5 & , Bl tb 4 71 1% 17.4%/16.9%,
I REALEF 617G, REELATHR04TE

kR RIK%, 2019.05.10

http://www.cpcaauto.com/newslist.asp?types=csjd&id=9672

2. IfE3: MEMRBEHRRAFLZLEE

5A10 8, Tidfefz ARG FmEFAERAFLLETRECMALELTN. T3
A RKFARXREK, T—F, FELFIFIT. 270k, TRAZEETHLE, T

V IEIIF A TAE, EAIMARAE T LR, TRERE: —ARUEFEITEE
1’4‘% ZRMFImFHARRAERELE; ZARLARAITEITLARR; WA MERTILA
B, WMIFEE . (FEER: #IRAE)

kiR FiRAE, 2019.05.10

http://auto.sina.com.cn/zt d/7x24/

3 AHH: o —_FEXRBTERFLZLLEK

5H9H, BAHAAAMALTEF_FELE TR TN, FEF_FEH o LS,
LHEFI0MEFERERTFR-_FE2 L O LS, AEATMEATAZSEET, WiT—F
F2EMVRALERAFE T DL MEATERE 0, Rk EGHBER, A8L—F

ANRASEHRAEOL S A, BSLARRE— TR KA IEFMERE 6



EcEAESS

MINSHENG SECURITIES

RARIAE

Fho—wm b BHES TR FEHRREFEELSFERAALZRESMRD ESIRE
%ém%%g\%mﬁigyﬁﬁﬁﬂ,F%%ﬁﬁﬂol%$$ﬁﬁﬂiﬁ%%ﬁﬁi
Pl iy, BB, AARAFO R EREE, B0 F 52 BHAH 0 BART H0 R
ANARB. o R O BART 9 XA BANATE, —FFNERGFESRGMRATE. R,
FE B oo VEIFESEBRSRE. AHAF2RA XHRTHEEYF —FFE 0 EE,
Rt & B I T a9 AL P R .

Fk: KA, 2019.05.09

http://finance.ifeng.com/c/7TmXPBRBOXYt

4, BEFE 4 A 4E 121554 4%, R TH 2.9%

5H8H, BFAFFTERAR 4 A#ELEAR. ARKELT, B2AEFFTER
4 A 4KE 4 121554 4%, Rl T 2.9%, 1-4 A 45 % 465302 4%, FligK 0.9%. H+,
RAEFEME (BFEARNE ZFARER) 1-4 A4 % 381116 4%, Bl T4 1.3%; &
R & F VAR (FR KGR FE R A PR 8 A= #000 B ), 1-4 F 452 73960 4%, F] kb 3% K 16.9%.

ki Z#A%E, 2019.05.08

http://auto.gasgoo.com/News/2019/05/080731133113170103780C102.shtml

5, MBEAEF (XBHMERAZERS B A EL)

5A88H, Mﬂ%iﬁ«i%%“*Aiiﬁfﬁm%@ﬁw F At R T &R R
R EZEAMEBOR, A 2019 745, #7 8 RN L F 4 7k A B LG 3R AT AR 3F 5 7T &,
HR IR R ETHEREFYHFH Eﬂr‘z\ﬁi‘/#}i&ﬁﬁ@ﬁ%ﬂ&éﬁ/fa DT, ¥y v 4k 43 )
BB ALFLTAME X . A 2020 FF745, KRIC “CULKAN 7 XNE R HAER
Qii@a

kif: B4, 2019.05.08

https://finance.qg.com/a/20190508/006373.htm

6. FRAKXLLHEFRBEXNLR®, B F£5RKLT

5AH7H, #lEReeHNE—EQC LT LEFRMEAAITTENE S, MiBANK
BIFH T THRA, EQC 9B M AT EXEEEWNRRB I #ITH*, ZERZTP
A5 SUV, ¥ 5453 CAURGLC 2R AR —L A5, #7T#, ZEHERNMKRE
AR EAN ST I £, 2 /20EA 2019 FF K.

Rk #iRAE, 2019.05.07

http://auto.sina.com.cn/j_kandian.d.html?docid=hvhigax7158940&subch=bauto&hpid=00012

(=) AL

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE 7
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MINSHENG SECURITIES B#RIAE

% 3: kg agE—% (2019/5/06-2019/5/10)

P KA aES KRB EHERE (%)

5 A 7 B, NAAFFEIETI 42034 12, RwRY T
40.37%; V3% #)04/ 3= dE )3 4% #):9-61.55/-68.41 1T, Rt

s 5 S - 0
BARE FRHES YT 63.67/6632 1L, EENETAEYAELASERY 1.41%
122.32 1, Bt ERE R,
506 Bna%, N H—FELIEIK46.891T, Btk Y T
05 1 A JE [ F2 JE P 4 0. ) — = W&
T, 1019 %4 34.39%; YJa#%A)E/4=3E )3 £0% A9 0.39/0.32 12T, B Hbm Y 0.85%

T 26.20%/27.59%, %5 HH =AML R T H 5 H 0.89 1T,
) kb 86.35%.

5H 10 B4, 4 A& 45854 37839 4%, R Ligim 1.27%.
L I i 7 AR B AR . WALRIAEA A 24011 4/, Bl ELIE A0 72.52%; KkihiA -
% 452 % 13828 4, RV 41.02%.

58 10 B2, 4 A% F =45 %R 17221/156718 4%, Rt
B 6.24%14.62%. HF: JIAAREAER RN E) FHS A
68694/70258 4%, F]Eb3ghe 17.92%/33.50%; /A A Wi %E A R

SRR 754K e AR N 8] AR A Ay 45126/43300 4%, 1F) pb3E A 4.16%/0.37%; T M -
AEEAF R E AN S A5 R R 31670/26832 4%, R
b 38.74%/3829% ; ST A= R A F AR 8] AN A A
11811/10006 4%, ) kb3 Ao 18.60%/ 4. ") 16.39%.

50 10 B %, 4 A4y E =45 54 20792/18303 4%, Rtk
i . B 32.81%/17.50%. H&, SUV £ A =455 %% 6250/6179
nEy: LN AN _
PREG PRI o ) 48.45%/53.30% : Jt Ak £ A 4K Al A
14542/12124 4%, Rl tb 'y 22.73%/28.63%.

5H 9 BNE, 4 AEE =457 % 85369/83838 4%, [t
. . ¥ 2.34%/2.50%. HF: g 45 AR 59676/58444 4
} }-/; AN i A ’ ) 0
RARE IR G s 6.30006.16%: WEY - 44 51 715017293 45, Rl >13%

BV 46.40%/44.49%,

50 9 BN, 4 A4k =459 %% 456055/456826 4%, F
PR Y 24.69%/19.73% . H P : EA KX FH A A
152865/143208 4%, F) b 13.48%/10.50%; k%@ A = 455

EAER JE AR AR H A 115699/125504 4%, FrLiK')y 29.84%/26.68%; L&A 3.05%
'R E N8 A A A 47000/56605 4, R bbo S
35.40%/9.13%; L8 A A % =44 A1 A 117071/105700 44,
Bt v 30.369%/30.78%.

50 9 BAE, 4 AmEE =45 54 147209/121245 45, F)
ki E 74K B AR FL ) 26.21%/35.05%. H#, IAEIRAF 4 A 4= 1342 44, 4.44%
5 3 A 69 5411 3/IREL T8 75%, ASF ZiH45$ 13195 44,

5 H 8 B, 4 A& =445 5% 41143/51765 4%, Rt
BV 10.58%/34 52 0.67%. 2 o « 3 Ak IR 4L % = 4H 0 H A 431/356
@EAE 754K e AR 3%, B3 he 745.10%/439.39%; TN & & 4549 #14 1199/1106 -0.38%
4%, BlrbiR 'y 49.54%/50.58%; 7 M & = 45 514 39944/49527
4%, Bl ) 8.46%/38 42 0.71%.

507 A, 4 AWEEZHo A A 27061/25620 4%, Rt

s , e 9.50%/12.35% . b A@AFSEE R FZ M A A

‘/—T— —;»~’—' A~ EI =] > 4 40/
Witk LS L 5, FlH Y 15.33%/8.44%; 484+ &1t SUV = 44 %

A1 7 6963/6092 47, [ rb3E Ae 1228.82%/1009.65%; JMC & i

AARRFIERRFTEE S EEE, BSVAERE—TARTEN IESTRIRE 8
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MINSHENG SECURITIES

RARIAE

T & F 4R A 7723/7985 4, Ry 18.94%/12.24%: &
K Z 45554 40/48 4, ) HL Y 23.08%/21.31%.

FilEH FEAH BRAR

57 6 B, 4 A F =445 %% 5186/5622 4%, F)rbig
A 40.62%/83.55%. HF: KRAE & F 44554 2396/2482 47,
[5] b 38 Am 88.22%0/138.65% ; ¥ A K F = 4 4B A 227212478 47,
B pb 3 m 28.65%/75.50%; %A & £ F 45471 518/662 4%,
) EL o,V 20.18%/3% #m 8.35%.

4.62%

DN R REAY R 47

5/ 8B %, 201853 4230, MEEREPEEREE

(R 2 R 47 X = 35 b 35 ), H 24 A 69 A 3] 28,630,000
FEA FRE SRR AT 4 P A3 32 4%, RATHAIR A 2018 S
3 429 0-2020 53 A 28 H. HEBA, DEERFH AN
3] 09 A Ay B4R 574,093,418 1%, & 8) B X A 69 60.76%. A
KB RAE, DEEBRBAEANIBREZR T RITKA
330,780,000 A%, & H4FH 2SR89 57.79%, &8 EAEA
# 35.11%.

0.44%

2R H A

5 A 7 B, Fadmisia s ik 9,000,000 i, &
N B R AR 11.90%; Ak IR IR AT A LT 46,
Fumb A Rt RATEH A 0 8 1 1,499,998 A%, & A
A B RAY 89 16.67%, &2 5] i B 4089 1.98%. R E AR
BB, BIREA. EREHARL —BITHA R RITERM K
& H AR S # A ] s 25.62%.

-0.79%

JRRRE ci H A

546 BA%E, 1) JMNAEFERARDARN]EE NS A
FEAEA RN A XIRERE Z A 2 B — . AT
T ARG AAE, B EZFE 1,132,988.6 7 LAR T

(629 164,394 77 £ 1), HPRANEH 5479 £, )
A 2 5 R A A TR 3] 3] 42 50044 A% FbAs) 38 K 27,399.5 7 £
o 2) T AFHEHRANIA MRS A K TNGA ZF| KA HLIEIX
M BT B ST FE A, B EZFT 372,800 7 TAR H

(#F6% 60519 7 £), LPRAEH 20174 7 £, An
3) #2 30%3 A% b5 38 K 6,052 77 £ o

0.26%

FHRKR: Wind, R AIERFILIZ
O, LT S5 EEIZ
(—) AETHBIA

B 6: 1QL9RAFAEFILHE 13.9%

B 7: 3A%A SRR, &RRERER

AARRFIERRFTEE S EEE, BSVAERE—TARTEN

IESTRIRE 9



EcEAESS

RARIAE

MINSHENG SECURITIES
— S e F] . 5 S 17 S hk
% = £ 7R on s 58 F 512 HER S
2016 o017 018 2019 150% £ R % EF e RSB

8000000 - 100%

7000000

6000000 509%

5000000

0,

4000000 0%

3000000

-50% -

2000000 - VJ_

1000000 A -100%

4 Y 2 ¥ L @ x ® 2 9 94 8 O o @
0 28 82 28 8 8 2 8 8@ 3 3 3 2 2 2
1A 2A 3 4A sA eH 7A 8H 9A 10A 118 12RA &« 8§ &8 &« 8§ 8§ R 8§ R g g g & & <

FA KR PAW, REIEFARR AR R FAW, REIEFFARR

B 8: 3 A¥E/SUVIMPV F] i 7.5%/5.8%/14.1% B 9: 3 A 1.0-1.6L &£/ Xa#%#& 8.8%

— <14t —1#2&@.6#%
—_— — XA % - e | 65 CHEE 2. 041 2.0 <HE<2.5
40% - ot ey sw AR 800% ——2 54H<ikE <3, 04 3, 0 B <4, 09
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T EFRAF AT S AET P R0, A —F FIeST T 54T T Ak,
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