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. mAXSAN B, PELETAGWHS 219 FH528F _BEFLFL
KEBEFB I PEIERAERHAHIETHRA CRERSG EFTAIR
FH LA EN AR AT G RS, R EER G RNTEA,
A ABRTHESRE LT NG, @ BTN @SB ERA, BB A
FE AR 2 SEARR ST AR 69 3] 2 e B = 409 W8 e, )R RAARL T 13913
B, AP 4G 2939. 21 o AR P B By E LA A B kg s,
28 AN AR Tk, BIELRIS TR 4.52%, i@AE MM T 5.80%, & 28 A
¥ 7 — R TFAT P HEL 27, BRekhE A T —BAT B M, RIRE, B K
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B F 3 RBR R B R TR K. B AT, £ A
AXBFNET—RFTERIT =R ES OATHAEK MWL) XHh
T €2019 #RA A A S 2 3m = KR G LA Do BAR LRI, ZIAAH L.
E—, ARBRFNTHEEREILTE, 244, OPPO. JAREFTE H
B REHER RS, EFETFNASLE, PRHOZEILT —HEA AL
HEEH G, =, AT F RIS T I A LR A6 L33 KA. 2018
F PETEREELETHE R ETE LK 285%, X 7321 74, THHL
WAL RNK A FR FFHFFIR 360, THRRAKHG A
HhFIFe TR WRTF REERARS FOFLENKERAZLE 1% R
WHFAHTRYPXET BT AL 2k g F050FE” ki Eagdik, L
FAREI T F KX E TS
® ReRT: RARBE R L, BRFLTA
Wb B I G & 6915 B T A ik B
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2 AT ALTH ZS oo ses e 4
B TG BB oottt et s e ee e 6
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B A 2 W HBAZ S BT AEIFEIE  (20) oo ee et e e e e se e e e e s e e ase e e s neeneen 3
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1.1 84347 . — B AT H =R

2019 F=5 A% 1 ARSA2019 %5 6835 K108, KEFHE
&Tr@, =P ERHEREEYw, LA—ARFERKR, HALEEM
AEXALE R, L FEE 5 A 10 B ¥ 412 8 01 4, % B JE X35 B 44E 2000
L E TR S B 25% XA, REBA T ERX G RBEELER . F 4Lk
FIEE, W RFERRIRL B R S ZASERN T E R H Kk,
HE RN RFEMFE, BITRIT, BENBEEFRAEG L. AR
5A11 B, PEALETAGWHA2019 F4208F —BHEELSE L RANETR
B VEIELAERHRH N THRACRERZ LT AR EHEAE
v HIEFRART GG R d3tiE, ER EEREARNTFEH, A A
T A S R LG, Lo 8 AR AT AR, B e A AR
BTG NG A@IE P o A0 &R, ERA KA T 13913 &, &
SH—RF A5 2939.21 B EAMBMT A E LT B EKEE ], 284
M AR TRk, B0, EAELE4E Tk 4.52%, @15k T2k 5.86%, f& 28 /
W7 — BFAT P HEL 27, Rk AT — AT kA B, RIRE, ek
#H 134 ANF 5 ke FBHPE 300 45 8T 2k 4.67%, AAkAds Tk 5.54%, I
1533.87 ko W ZRFAT L Tokig EE 9408 4&, THRIEER K

ARBFIEE
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12 A EI

Bk 3 @ikt LA ) —AExiT+ (%)
JBE EEAR RS JBe SRR — J& Bk R+ JE SRS JBe ZE TR — J& BRig R+
002467. S A= 18. 1152 002359. S JLi&ER -22. 6071
300353. SZ RAERHL 12. 8655 002089. SZ g E -22. 5641
300563. SZ A7 10. 5769 000971. SZ R -15. 5807
300578. SZ 22 5.8195 002194. SZ *ST FLAS -14. 4813
603118. SH LA 5.4110 300502. SZ B o ~13. 0832
600775. SH A A B 4. 4291 002115. SZ =4EiEfE -12. 4324
000687. S7 BT 4. 4199 600198. SH *ST K -11.5147
600734. SH SIEEEH] 4.1494 002313. SZ Hig ge -11. 4653
000586. SZ VLA 3.9810 600105. SH 7K S A ~11. 4379
603712. SH +—= 1.6318 300308. SZ TR e Gl -11. 3103

FAFAN: wind, TFIEIEFFFREFF

2473 &

2.1 A7 k37 H

(1) MM TRFKMmEkpHEFFERZER

LHIER P EIEAM I BT LA 8RS A6 BIHE, BT
FEEZESS A6 BARERN TR, Tffd BALRE AR T 23K
MRZEMe, TLFefd BARRCART . 3K BRE AR T LE /KK
b AN, RERBIFRFFEHERIE. REREAT, AXFARRKT
P EERERAR, BA LIRS T A WE, LEREHRMLZE, HFP
EH&i%, 2B M%&) — TR, #lB L RFER TB R, RFL5F
ERHKEFHEY, RFiodikeomitit. MERRE, ZRKFTE, =
WA AR F LS, AdERAE E XKL RE LR ER, Tk
Foff BALR K LB AMIHTAREL, BRI R T LEORAER, okifsh
HFEPFEREK. —ABHFABET, BUHR T LIE. R BHFITKRAK,
FBHR R A RFZEWR, 3SR T .92 BHEEA T,
KIS TG,
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(2) “tw A" 1z &AM FAAE TR

2019 S HFPEARF L RKRS EHRIF. F_BERFPEER
Moo BAEMRMT IR, RHERESLERR, MANRTHFE “Twr” £
EALHX AT, R RRLZFHF T EAREGREE ST KES. A
PR AR R, b X F 2 AR, E P ikt 12 SR L2
Fe R B, Aebk 5G BN E TR, it IPve HAERE, Aotk 5 AHME 8 Al
RAELFRA TR, BRLFERE EPNT I EEH M AT, B4
Bt ik 4 ) A d LFE 5 Rak A ERAIFT I, 12 BT 2 TS
B FVAVERN B A0 R 12 B AT RE Q4L H B R, FLAESH R
R, HFHNBHABRALS, RBEERTH. HFBARKERKR; L&
FEEFEH—FTE. F T _RLEEWI LR, BREFHEERERA
FHEISHAT, TV EEmEBCHR R, MAFE R LIRS 5247
RIGAR, Ao St Fo X AER KRBT A, ith R E 442 & Ak %560 b 4
A% Ko

(3) DR &L LSRR IELIET K

HH, HARFMEEERIEELEF ARHE TR &LL
FOMRY AEBARABDRIAR LT 5092019 ZEDFEM L L S%ERIELE
B IFo WREIZE “FTHZELIK, RIEFML4L” AEHA, BEDK
W Ao R BIERAIR R FMA LAY, $IFNZIA XA 5. B Ak
it BRELEEREE R oL FwarALS, AREY
BMZARER R AEAR IARR KRG NL, DI AR F 093K
FaBT 5L RN o BFP BRI B Bedn By W45 R B 09 AP AR 2L
LEARR 4L, HEAGPHRARB T EZHHE2K, BT, WERAZLT
ZRA M FER = A BB HLER, FR R A BE P 2 A B R B R 7 Ak KOS &
Je by bl 2 3, A CATEHAEZOAENHERNZELAGLY L5 Rt
b PEIERREASHERRE, 5 “HEERX i, e TE
FH 30K EFH LB TR ARETAEZAYRNRITLEGY, RE
Ay R RS IR REEE REFMFAM, ANBLEERRETR
SRS, BREHRA BT A kT RS, HEFIFEIRIANKRGHE
PR o

(4) PERKBRLLERLLBIESGC ML

FAERFEIEAR A BPEREE AL, 5SA 108, R B
i 5Gn - AR A EM M 5G B F LR AN KA LM R TR
FP S RAT, P EKBEN SAELH K FRTRSC ABERE, ZAEHE
ZEERMEB. O FRECFRAENGRE 2BE Z 5T TR XM &N K.
E b, PEIKE SGn BB AEZEXEH, 1T L5R. AEAELKE
dF ok Bes, #5G R S TE R T @k st iE . P B BRE R 2 S E 4
BEZEEETERF KA

W G B B UG @ 0943 B AR B Ak A B
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(5) 2RFTHEKRTH, TR AEREH R EA—FRESHLRT

B ek

BAT, £ ARRBFNET—RBTEWNIRT S = 0wt ia (AT HF
“mifa”) L, OPPO. vivo ¥4 % & #5h Lm b w5 44537 = b 240 o
AR, P E e FAZ 8 e B R RS A e i A4 R A TR A K AR 6 €2019
YRGB LH T LG R B BF, AFRSHLHLTLiEE, P
HOZ25 B RBRTIRE. 24 oA H, Mgk, OPPO. |k
FAREN T B ot T G0 ALK

3 445 AT

31 £, 201945 A% 1 A%HA2019%5H6825H108, KA
K& E, TV EAH BN &R, LA ARFERRK, AL
B AefE AL %N, XA S5 A 10 B PR 12 8501 4, £EEXF EH
{8 2000 12 £ LT S AN 25% XA, RERBAG T ER S+ EBAEER. T
AR AR, R RIS BRI o XA EE T E
R B Kk, REGRY RFENHE, Bir@4r7, RANBHAF R FIK A
&o mAKRS AN B, PEALFTAIHS 2019 FF2BFE_BEFLFEL
REBAEFE . PEHIERA LR HEH TR CRERS LF 28K
FTHLAEN AR AT 56 AR ghiE, B2 LR G RATFFEWM,
HIg ARFTHZALTAE, wm B @EedERn, BzE A
JEAR Lo 3 AB R Sy AE 89 4 8] A I B hm T A6 B R B BB AR T 139.13
E, RA—FPARI2939.21 . AidEfEAT LG E, A1 ANKEERRNE
EXE ARTHERTHE, YA B 8584 R4 )
THBH K BAT, BT AARZBFNET—RBFTENIE S = wif s
(AT “miEL”) Lk, OPPO. vivo ¥ & % %t 45 3h s & W 4y 4y 4
TS, AR, PEBTFAZ LT LEEFR G AL RIS
BAH 2019 MRAE B FHLH T L L KGR B> BF, AFEBHLR
Al E PRECZSAMMEB R RTIRA TF BN H, A,
OPPO. N RF AR KT E BT HHRAFLEEK

B AT RBL, B8RP BT, SRR TFIE R =4 2016 F 2| XSG
TR, 2018 FARFRFIERETA 14004128, FLTH41%; F
BB REAN 39710, TE10%. RRLRTHERBITE, 24EAF
FE AR ES. ARAFETFNEIZAEZ KA RE, 2018
SRR ETA3681LE, EaRwyz—; £A. OPPO. vivo = K s hf % 4t
FA LSRN 5062120, BAR LRGP, ZARAAFE L—, 4
HERFITHEIKBENTHE, 1244, OPPO. JAREFTE A HE kT

W ol A BSB89 45 & AR T Ao ik A B
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WAERM RS, AT AT, PTECERILT —HREA LK ESS
Bfedk. H =, HATF RIXET PR LA GLRIGRM. 2018 5,
#ETﬁﬁuéﬁ h BRI K 285%, X T7321 FE, THHLANA
ey AR A FR ST HFFIR 360, THHH RS A Kk
Em%%%.#%T%ﬁué*%5$%$aAﬁk$ﬁékm%o.m&
KETRPLEFEATAE ARELGEEFIA T L4k LA TR
BEETEREEGHETS, Bldo: FTAFA, 25HE, ERLAE

G ol B0 IE LG 8 6945 S AR A kA B A
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S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
588 XNEERE
AARERSEERNEITIREXNS.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
1#83% (outperform) : HHITEFHIARIE5%~20%;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
PUREHBRR6N AR, TEX THaE Rk EIE AR E, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEHIARMERFTTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREES, TEIESMRNMARAARNITFRARERTRITE. RINRAPZENTRER, [RREVGENEER;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
DR EEERNNRSER, TRUKRER TR RIERL L.

FIRERFNEERY : JFR30055H

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERRARATMRIEZFEEHERERTEN. FREMBOZER TR, ERAENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RATEHSFAMERB IR ERENA—HHRE. BREYEEIA AT TREFETEZEAREZTIEHF PR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
RBFRAR S AN FE BB BEFPHHROREZER. WFSRKAKFE. ARRRNUBFPENEEFRENEMTENHEUREHE
HEBERR, UE (HALE FAMIRERD. EEMERT, FMREFHESRFARENBINH IR AR 5EE
We EEMFERT, KRB AHEMARERAREFHEMAZRRSIBEAREAEMNRE. EFRREFIFEAFEALTH
EF, NEETAREEHEMFRESMARSER ARSI IR EBIE.

FREFRRAKRLRBAE . ARBEMEARERE—VINF. FREFEEPAET, SUARSEPRIAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FBiE: 029-88447618

W 4l B UG & 8945 AR T A kA B
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YASTNEb

FHIEIEE RN BIR AT REFENEMSHUER N ANESLENM, ARAFRIESELLBRITLADNTELEENEZWUIESENTE, £
ERFAIMARIHTERGRRELT, HUTIREXENFEARIREERAT, HURIREXIRKIRE~EREEGREEAE. #LL
HIREXEZCIRBEERAT, FMEK 22 312k, ARNEETCEA: IEEHRE; IEHFREEN; SIEEFEXS. IEHREAE
BRIV EmE; E5EBE; IEHFASEIE; MBS, YEME; RERFXNEM; EH&E,; IHEREEEHE.

Ak BT

B RIEBISEEHIS: RARNELFEIESESHVE, FRIEHFRIEISEESFLS, TEGHFE: IEHFMREBILSE CGP R A B IEH
BEESL, ETF. LOF, BUE. ERIE. BREME. AE#as. tlESS); REBIESFNTEAMTE. SL4RE; iEHF KRR,
¥iF; RIBECHF. ARBEEFZHGREUUAREERMING. BRI, B, EFEMNMFNESMEIEERE, THER
ZEBILBINXZE K. AFAIBAISZRBITHRELESE=AEELSE, RRNEEAERER, KERFHEEZERIE,

BEEREESANSE: RATREHEELESHNE, FRIESRESASE, FIEFEREERFFPREMIEFRENEXER. 94,
BELE

B 55X 5, IEERERNEEANVEmE: ZAREFEIESESHNE, FRMEBENS, AEHATWE., EXE~ESH.
&, o3 BRHEME. ZITRMBMITESF LT ARES. AR WA FIBFRMBRNGEHAEERT IO HMERESR, 2HER
SiHE. AR EETIERFLT RS,

B EEEENS: HAREPEIESSHNE, ARIESEENS, FAEBEREMKEEENESE, UARZ NI RIEEKFAELSE
REAFEZITHPEIESSIATHEMENEIEENEE LS. BEIESHEGENEXEEMEERERTE,

B EFEERS: RARLSHEIEESHUE, AREFERBISE, BREPEREF, HORTEZRFPERESHIRAER, A%
PRESIHEETERS . RENFKRANBREZURKFNAREE, GREEEML., FE2EE. REAF. HENHFES
=%,

BRSNS MEMERSGMAEMRRIEERXSHIUEEE, AEFPRBEAMERS

SXHA

RS AT it RNHREAXEEZREMEH0 4 S 18 2 FLi%: 0755-82703813
EEaAT it BEWIERIHXHLEKRE 100 STkERF0 62 B BiE: 021-68779208
RS AT Hbhk: AERHEBX S 35 S 1 S%2 B FiE: 010-58080588
BESNT it EREETHERRLERK 178 S LEXE17RE 028 BiE: 0592-5360180
ES AR bk BEHEMXIUMNKIET 2021 SEHLE AFE 2105 FaiE: 0756—8686588
AT AR ik BUBXSAAEXHE 198 SEIFHKE 4 BT 901 = BLi%: 025-86573878
mEARTE it ZEYEEATERXIE M 918 SERER B X1% FEi&E: 0871-6410008
WS AT it BREKI T ERRXIFMILEE = 1088 SiEART 15 16 15 3 # FiE: 0731-85133976
RS AT ik MR SRR 33 SEHEFIL 808 5 BiE: 0371-61778510
ANE—7AF ik RYHRELXEEEHERERE 11 SEMRBRAKEARE10ZC1 BT BiE: 0755—86660408
BRESAR bl BREABOTARXERER 1 SEWMAERE 308 E FIE: 0898—36608886
EMRS AT Hilk: EMRERKETEAXARKE 10606 5 HRILTLEFRERLA L 3 #5301 = BIE: 0431—81888388
LB AT it EiETHHEXE 1239 SHEXHS 2 SHI13Z 0B E BiE: 021-58391058
EREZSAT Mk EERHHRAXEEITIMNAE 8 S 16 /Z 1605 BT BiE: 010-85660036
)5 AR) k. REHESIHX XA KEILE 28 S 11E1 & T 20 F 2003-2004 HIE: 028-65193979

W 4l B UG & 8945 AR T A kA B
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R EST

BERDAT it ERTIAMILXIER 166 5 218 1 BT 21-4 BLiE: 023-63560036
PRSI AT Hodk: BREH AR FEFHit L KEH LRKE=HHAE 6 S BiE: 029-33660530
RS AR k. (LZRE SR R XA 28666 SEERFER 109 S 1 & BiE: 0531-82666773
ERE=ZSAF it: ERTFEXMLHE 88 Sk 18 St 6 F 601 = Bi%: 010-83570606
AL NG| ik TEREMEHAAMMX LA T KIE 988 SEMF R A#HAHE-1501 E  HIE: 0791-83820859
RSN Hhik: ERTHERIBXIEWLE 168 S 1307, 1308, 1309 = HLiE: 025-86421886
s NG| Motk FOMTEFX PN 248 S 1401 S5 EiE: 020-38939190
L NG| Hodlk: B EAFHEFRARI L XEMETHILEE 455 S AL KB B FE 23 #2302 F  HiF: 0991-5277045
M AT Hhsik: FMNTESFIX LR 99 SERMARE S Fl 1508 BiE: 0512-69582166
L7 s NG| ik WIMRTMFERPEKEXEZR BiE: 0912-3258261
bik A /NG| ok SALEENTIFEAEBREAEREAHFA—2—9—A2— 14 BiE: 027-82285368
TTHAF dok: SEPHT AR KILHE 52 5 7 SHE 4 1% BiE: 024-31281728
TEHRF ok AELTHAROXRHRERIT 7 K S 3 #% BiE: 0952-2095288
EMT AT thitt: EMNHIILX KR 8 SHBANFHTFOAES F BiE: 0519-88668558
Bl ER:
FAAREEWE: ARHAAHE 4955 (FIJE 200 Kigik) Bi%: 029-87617788
KREEWER: ARMKRER 447 5 (BUEFBTIENE) BiE: 029-85389098
HLWEI: ARMHLWM= HFEEA (FHIEH 426 3) BEiE: 029-83542958
WRAEAREL R : Mk AR B RN ATRMERENE BiE: 0912-8018710
BERERIESFE W BEHREMNXEXERERR 5 SMBEREH 4F-4-21 5 BiE: 0914-2987503
I IEFEEEENLER: §6)I X EPRR R EREERFH—F BiE: 0919-3199313
BREEPARANESE IR BrahEAEAEPEE Bi%: 0913-8189866
BBAFIESEWRR: MEHEWEPERESH—SRE—S BiE: 029-38615030
AR = BIEHFE R : ARmHRL =R EHAREE ¢ X s2-2 BiE: 029-68765786
HLUINEFRTEIESFEWE: MREBLUTINERXRIFTE 1 SELKE 8 # BiE: 0757-22363300
NS BIESEWE k. XPmNEXFARFEREFEEEE_BEREX BiE: 0916-8623535
EWAMKIESFEWE: SHhHmRX&NRmEERESEmRtE4EB P BiE: 0913-2252666
A EREER: ARmEMXREE 1 SEHZIBES E 1181 85T 10505 F BiE: 029-88447531
FIGEFERIEFEWE: EEHHFEEERASKAL GEEEH=E BiE: 0917-3138308
RRIEEKREEFEWR : REHESHEASLF LZXEEKRERERIEX 2-2002 BiE: 0915-8889006
EL2PLEHEWR: ERMEBXPOEEERE7H712E BiE: 0911-8015880
AT RENESEAER: FRm IR H K#H 198 SREIFHKE 4 BT 1006 = HLiE: 025-86573873
BIERTARIESEWER thit: wEEEHERRKER AR 209 5 13FC £t BiE: 0592-5360897
FARKIEHEELI: ARKRXKEIBERPEFIE H=SHE 1703 HLIE: 029-89242249

AR ARIESE WS « FRMTHXET LR 8 SIBELE/NX 44 SH#1 85T 10301 S HiE: 029-81208830
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R P B SE W ER: HILTHIREXA RETEPEEREN 938 S BiE: 0757-22222562
ARUNEFHEIEEE L  RINHELURELEERHEMEXR S F.0 "8 A B 508, 509, 510, 511 HIE: 0755-82371868
FARRAM—BIEHEELI: ARTEFRAFLXRE—8 6 SFEV B A E1903 = BiE: 029-65663036

EashlEiEsEER: EEmEBX P LR 969 S 1103 = BiE: 021-63023551
ERAEEIAREIESFEWER: ERHTEBXARITINKE 18 SEBKE C2 FE 908 Fi%: 010-88335008
FUMNFEERIESEWER: HNTHHEEXFEER 380 SR 8 1& 801 =4 Bi%: 0571---88066202
BFEAEFHIESFEWLER: BUTHRAXERER 2012 & BiE: 0412-7489333
ARKBAFEBIESFEW: ARHREEXKEERE 109 SICEEL 10101 S HiE: 029-89281966
FEFURARANESEAAR: FEamSHMEXEFNFERERFEIR 2 #5 2 27T 106 BiE: 0531-66620999
FBRERA R EIEHE AR : BPATH R A XIBPAPEE] 6 SBUMRA 4 1 BiE: 029-33273111
ARIGELEFRIESFE W : ARHINEXEEFR 4 SHME4- (1-2) 44— F1E : 02983817435
o) £LFEATE N BR - BR A &40 || Th £ 25 X407 %T 3 SRR AR ARME 1% :0919-2185123
BPAARAREWE: RATEHAXARAR 37 S 171 1 E/@EHH FLiE: 029-33612955
XSO EIESFEWE: BREENFHXERBRETF RN E—EELE Ei% : 0916-8887897
ARERARKIESFELE: MAARARXARFRESAEEBTFRILA EH1% :029-81666678

KAETEIFHFEWE: KEHEFAXENEHENE 42, 43 EREMTENREEN 1 BTRIFEFE 19 205 X 06 BT
BiE: 022-58282662

PR RBIEHFEWSS : RAEREWK FHEEE 1 BT 1421403 5 FIE: 029—38035092
EBEEREESFELR : RAYECHEEXEAEKNECS FEiE: 0917-3138009
FERARMBEIEFEWE : ERHEFEXRHREX IR 28 SEEIRHIKIE 6 & B614\615 BiE: 010-60716667
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