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F NG AT F MR
&M KL AEHE EPS(7L) PE(x) EV/EBITDA(X) ROE(%)
BRE@MAF  BRERA %D
k&SN ®EBH (AI) 2019E 2020E 2019E 2020E 2019E 2020E 2019E 2020E
#HMEE  002127.SZ CNY 12.77 2019/4/28 £ A 14.3 0.51 0.67 25.04 19.06 23.28 17.83 25.1% 24.9%
AT 5 002024.SZ CNY 11.40 2019/4/30 %=\ 16.36 1.91 0.55 5.97 20.73 27.43 17.40 18.4% 5.1%
KA T 601933.SH CNY  9.89  2019/4/26 ¥# 10 0.25 031 3956 31.90 33.83 2304 10.9% 12.1%
FRBL  603708.SH CNY 28.81 2019/4/28 ¥# 27 1.03 127 2797 2269 1727 1458 15.1% 15.7%
RELMAr  002419.SZ CNY  12.89 2019/4/28 %A 155 0.87 098 1482 1315 10.33 976  14.2% 13.9%
IFF#  600859.SH CNY 17.10 2019/4/30 %A 22 1.7 191 1006  8.95 7.07 656  11.3% 11.7%
JFlKk%  002867.SZ CNY 3330 2019/4/28 £~ 428 2.13 266 1563 12552 1352 10.78 20.9% 20.6%
¥R4¥  600612.SH CNY 42.04 2019/4/26 £~ 488 2.71 313 1551 1343 1037 889  185% 17.7%
HIFERR: Wind, J-EZAEFR L AR S
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HAERR: Wind, JEAER R AR T S AR Wind, T EAEAREAR T S
A1 BARESBEBIA LFIIEE (%)
2018 4 2019
5A | 6A | 7A | 8A | 9A |10A | 11 A | 12A |12A | 3A 4 A
BT 7.3 13.0 9.5 10.1 | 13.6 7.7 10.6 11.3 10.1 11.8 9.3
JR TG 7 4R S 6.6 | 100 | 87 | 70 | 9.0 | 47 5.5 7.4 1.8 6.6 (1.1)
Aot o 10.3 | 11.5 7.8 7.8 7.7 6.4 4.4 1.9 8.9 14.4 6.7
AR E 67 | 79 | 82 | 141 | 116 | 47 5.6 2.3 4.4 (1.2) 0.4
H ] oo 103 | 158 | 11.3 | 158 | 174 | 10.2 16.0 16.8 15.9 16.6 12.6
K &, B e F 15 R At 7.6 14.3 0.6 4.8 57 4.8 12.5 13.9 3.3 15.2 3.2
A I 81 | 35 | 18 | 54 | 49 | (33) | (0.4) | (4.0 8.8 (4.0) 3.6
TEEX 8.6 150 | 111 9.5 9.9 9.5 8.0 12.7 0.7 12.8 4.2
B WAL 12.2 | 16.1 9.6 6.4 16.9 7.1 (5.9) (0.9) 8.2 13.8 2.1
FAERR: Wind. JEIER KRR TS
AR, ZBNE BHW IR R R AR
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F AL ATEAGEA, TR, 2015-2017 A M E EATLF v L, 2017 ERKBIKSMIFE — 4, 2017 F424 547 )F
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R AR 3R TR, LIBEWM R K FAGREME, 2015 SFhnA g KGR KBRS, 2015-2017 FHME SBAT L F w9 4 (H
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J" EAERH AT e BT R BB
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J KA BRI
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AR AT B FAT IR AL E G B A ZAEFAA T 5, A2 KAEA T A, TG ETIRIE, R A RS, RS
T 6945 BT R EN E MR IEA-F T2 09 BRI, T EGEA AT B AR ARIRAE 49 P 2500 5 | B4R R ARAAEAT o0 4E,  FRARAEEAL
HOPARIE . B TRLARIRE TN I 5 PV SAARIB AIRE MO R R, oA EE, RARNELEL,

JTEAERTT KB HE B ARE TS & R — BB TR 4586940 . RIS BT R AR G RRIMLE . IR B 77 ik, S ARET KGR
Ky, JHEIERHEEAR . ZH R E LA TRABER T KT X, GLEP RO E LIRS ARSI EADR T 3
PR E D E%, JTRIER O ERDHINVRTRAT 5ABRENET—E, £EADRAIERFSE, BEFRIHA. EIUAIEMUR AT
TAR TEBARE L B 387, THE ERELE HATRE, | EAEARIAEAFARE LS9 R EE. AR oA FF R T
BEAMA ATRE TR BAE AR A, £ RIRAIREN, MAFAL T AR X AR AT (54 ).

AR RARE T i CLIEAo  BAG R 25| IO HMAS F 50 A58 (“U587). i E A SRR BN PR T iR I F 893R 55
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