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2017A

2018A 2019E 2020E

B AL M (F F ) 378 588 931 1,135 1,263
K E (%) 33.2 55.6 58.5 21.9 11.2
A8 (E % ) 77 138 293 354 395
K E (%) 53.6 78.5 112.8 20.7 11.6
25 % (%) 455 54.0 59.1 59.0 59.0
A% (%) 20.4 23.4 315 31.1 31.2
ROE(%) 10.6 16.3 26.8 24.7 21.9
EPS(#:5% /7T) 0.32 0.57 1.22 1.47 1.64
P/E(1%) 60.4 33.9 15.9 13.2 118
P/B(1%) 6.4 5.5 43 3.3 2.6
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F 7= RRA(E T ) 2017A 2018A 2019E 2020E 2021E M AEE (FHA) 2017A 2018A 2019E 2020E 2021E

ik ke 296 375 575 877 1240  FIdHA 378 588 931 1135 1263
A 81 58 80 389 638 BLAA 206 270 381 465 517
JER U 2K 54 69 125 112 152 B LAA KK An 13 23 26 35 41
BN NSR & 21 0 33 7 37 FLHA 22 38 56 62 75
FA IR 6 3 12 6 14 FEFR 29 45 71 87 96
HHR 45 72 93 108 115 M%%FA 14 24 22 23 11
EMAD R 89 173 232 254 282 REBAAMRE 3 2 1 0 0

FERBH T~ 934 1138 1279 1312 1310  AAMEEFHIKE 0 0 0 0 0
I 0 0 0 0 0 H#EAKA 0 0 0 0 0
B 552 600 675 693 676  ELF)HE 103 190 375 463 522
T = 282 367 435 462 493 BASMEA 0 0 6 5 3
BRI 99 172 170 157 140  Fsl Ik 0 3 4 3 3

X 1229 1513 1854 2188 2550  FlIEEA 103 187 377 465 522

wsh 5 418 588 676 674 663  FRiFAL 26 50 84 112 128
R e 299 312 377 312 312 %4H 77 138 293 353 394
JLAT KR 72 91 139 141 170 VHRAHE -0 -0 -0 -0 -0
H A 47 186 160 221 181 V2 BENE AFHE 77 138 293 354 395

R R 82 80 84 84 83 EBITDA 168 293 466 561 616
KAtEH 0 0 3 3 2 EPS (L) 0.32 0.57 1.22 1.47 1.64
AR AR 82 80 80 80 80
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JHIRFAR A 2 3 3 3 3 ARKkEEH
B 240 240 240 240 240 B LA (%) 33.2 55.6 58.5 21.9 11.2
FARNFR 176 176 176 176 176 Bk A8 (%) 87.4 84.7 96.9 236 12.7
Rt & 309 423 670 954 1252 JAETERE)AATE) 53.6 78.5 112.8 20.7 11.6
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R RS 1229 1513 1854 2188 2550 A (%) 455 54.0 59.1 59.0 59.0
%A F (%) 20.4 23.4 315 311 312

WNAERFR(A T ) 2018A 2019E 2020E Xl ROE(%) 10.6 16.3 26.8 24.7 21.9

BEEHALR -4 117 228 528 371 ROIC(%) 8.1 12.3 20.0 20.1 18.2
)i 77 138 293 353 394 fEfEekS
I8 HeA 49 88 70 81 0 K REF%) 40.7 44.2 41.0 34.6 29.3
%% A 14 24 22 23 1 F R E%) 30.0 30.1 27.6 5.1 -17.9
FRRE 0 0 -0 0 0 AFHFE 0.7 0.6 0.9 1.3 1.9
BIERL LD -146 -139 -156 70 124 #FE 0.6 05 0.7 1.1 1.7
HA2EIAR 1 7 0 0 0 FEH

X ZFHAER -60 -84 211 -114 88 EF AR 0.3 0.4 0.6 0.6 0.5
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KT 0 0 0 0 0 FAMRMB 4 E 3.4 33 33 33 33
HEF AR -4 -6 -70 -81 90 HBRIERF ()

EREHAER 119 -62 -61 -39 233 BRKA(RIIE) 0.32 0.57 1.22 1.47 1.64
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KB -60 0 3 0 -1 BRET T GRAEE) 3.03 3.50 454 5.95 7.50
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K AINARIG o 121 0 0 0 0 PE 60.4 33.9 15.9 13.2 11.8
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