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TR, BATWAHH) T.87 IR o R AR ow A Pk Bk 6978 09 Rk Ak &
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QAR FTYHEM: &THIEHIH KW Tk, P77 50 kigAh 1.69%, £
kA &t FAT L P H B AR, AR/ RBHE DR TR, 25
RS AEAEAL B AT b B3 K, RS de TIHORHR 483 2019
$3hA PE A 3U25 15 ERAB LY @, RAFAHFEATHELL B,
17 A B ] ZAik] 5 M 55 & F k] 3 TR 25 & ZE 2019 45 A 17
B, R A 5N F & R AR E T IR AN IR B R L) o A A
13.21%/8.59%/7.18%/6.99% , % Lt A 4% H E
-0.35pct/-0.22pct/-0.42pct/0.05pct,
@ B MR KIESR I 3] EER 1988(52 B)AHMMEMN 30 4, AALR.
KTy g AE B IS, LA G B M35 LA FF; AL LHE
LB A E AT E R gk 4 Bk, R4 BB IIG T, AR ER. B
& LAAIE AL E gk 4 L3k, Bkt A A 66.04%/63.40%; = 24
R RGBT 8 3ER& LEAE R Lk, A A Z. JF484R
& LEAE R T K, AR kg i 45%.
O BRABBIERIZ: 1TH. AHENAEDE, BN TH®RE 775, %
KL ¥ M R Tk 0.51%, R L5 T3 M4 £ R Bk 1.93%;
N Z A& B R Tk 0.02%, B 1F ) X 64 L Lk 7.33%;
N K 2/E K A4 EJE Lk 0.08%/ 5.59%; [ 7 5 44/ E & S 444
##5 1 )8 bk 4.30%/ 3.44%; p ot & By el SO0 & A A E FR R A A5
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2019 #5 A8 B, AARSRTFLEHIEAR S L, ANFFLAT 7950
TR, BATIAE A 7.87 AR VB4 0K KRR BRI EAN, A AR
H IR N R, B — R EFRE. AATETERN. BERARAFZX
Kokt % 2555, P, GWMRARZECEIF SR, LAF, N8 FIIK
NFRIE K BAIRE ) 803%, A2 @ BURURIT 2 8] AR B A 6 Tk R & 4
FHT A FRBEMBEAZ—EZ TN, NEFRETARM, RR—Z
FHR], I REM . T RFRRTY & A F, Admit—F 305 kg,

L1, ARG &8 KRR IR RGN FAY

A AR 2% k4 H 00 KRR R 09 AR & 2 AR, R
B A E R EL), BERTRE, 2 ENEANYREL, RAELD
EAGE S E

H ARSI B 25, 2004 53] 2015 £, 4 EKRIR AT LS
FAEK 1,931 12 43 K ) 10590 1274, F3 A 68K A 16.73%. 3 I, 4
HSREANER TR TFREBRGAGE R AR REZFHAKFRANYY
FRF BERAD TE RS GHFALLE, AR RRITLERRLAE X
09 K ) A A 1)

Wb, BRI B A%, 2010 £3) 2015 £, P EKRA G H TR
Bl 232 10K E) 521 1L, A AFHKEA 17.6%. £ R RA 2K,
PR E . R R ST IR EFAA R ZNIEHT, R REILF
A BRI R AT LA R DR AR 693 KA

VEABRFF KA R H T LA Z—, ALXRRANTRAEA K
FLWERN AR EHZ—, ETLAARSREE, L5023 TH
THO AT NEAERRARARDFRGHARAL, £ T8 REE
B RMBRAERES T @ AR — RO ZEFRY, 2L FHLE, Nak
B KR AR ] R ATk P BT R, T AR AT SRR A o

EHAERE T ®, AMAARRRANGEH A RENE. A4 REAR
BIAEERE X, 45T BG4 E B rbik 8] 95% 0 b, )[Rk iH AL R
3%, WPR Mk FEM, MILTEFNT, EAERETEHAA KA LN
oo

NG KE AT G EBAE RIS ATE. AR P ARk k.
Hilufeded EANAKR, Eb, DA P0G d i X284 % b & 24
&Y, 2018 F454E bk 60.23%, &8 R EZ6RAFA)E R IR KK
AR dedy, Ak, fed. BAARALHRAE L RERS, HAMER
KA E s B TR S TR RAHE M A B gt — F A, e e e
FY RN E £ w4,
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% 66,181.48 60.23% 61,837.49 62.73% 54,276.36 65.75%
R 17,339.41 15.78% 15,156.52 15.38% 12,491.34 15.13%
kR 7,999.37 7.28% 6,415.64 6.51% 4,435.26 5.37%
it 6,063.99 5.52% 5,115.19 5.19% 3,668.49 4.44%

4 3,224.27 2.93% 2,475.33 2.51% 2,062.10 2.50%
B 6,894.60 6.27% 5,622.50 5.70% 4,010.60 4.86%
Rk 2,174.15 1.98% 1,951.92 1.98% 1,602.86 1.94%
4 it 109,877.27 100.00% 98,574.58 100.00% 82,547.02 100.00%

TR B Na AL, EKIEEFRHT

HAEAR E S 545 A BIFH LB, BT i B A RE 1A
AR. B, NEKA U AhEeh, 4447

T R

R2: FAR®RERS %R

§ R, AR

2018 2017 2016

EAURIR 101.34% 96.80% 09.31%
M A K 4 107.32% 95.94% 09.96%
2F 107.04% 91.32% 103.26%
i 101.02% 97.81% 99.13%
i 5 103.83% 95.62% 08.79%
TA B NENE, RKIEAH AT
% 3: FARGKRZRAAAFL

‘2018 2017 2016
A (k) 37,000 37,000 31,000
% (k) 33,047.08 32,209.30 27,201.75
b RS 89.32% 87.05% 87.75%
TR RR: NN E, RXIERFTHT

RKRATFEATE, AAERH ZT RRLEERRA B4R, LEBRLER
B FIER S AR SRR, FE T oA AR AT A R R fe Rk,
AR ARG MEE LRSI o Rk, AARBWAERRE 4 FRKFT
H#—FRIF AT, WmET G LA FAAE LAITLA QAL

1.2, F R BRARYLE, P RhEhEhE—

B SaTr @, AR AT AEHRRIN B A& KG-EFR AL,
2 ok AT FFAEA B S A6 H RRR IR R R F, T A .
BRI FEZRRK, BBRRAZS EF 7 5.

o SR
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B L AARRET RS
FRRT

FREHREER

RS ET|

HUE S |

K& R

AR KEME | AEGH GR)

TR RIR: 8N, B KAEFAT AT

T 2 8 B 7= e 8 AURUR A £ 2O R R, 2016/2017/2018 4,
B ) T 0945 RN & o &) B N 89 vhE ik %] 91.53%/92.54%/92.83%, H
b R R E B 6 4 B N b A & B A A B Bk g i B
76.27%/79.45%/81.63%.

%24 FEARFBRIERANESREINXS

2018 ‘ 2017 2016
&m (FX) wE &, (F 1) 3 3 &8 (F)  wE

7 ) 101,983.47 02.82% 91,222.95 92.54% 75,553.37 01.53%
L EWRIN  89,693.62 81.63% 78,314.23 79.45% 62,957.14 76.27%

B A& ki 4,022.26 3.66% 5,449.92 5.53% 5,461.32 6.62%
F e 8,267.59 7.52% 7,458.81 7.57% 7,134.91 8.64%
2F 2,137.49 1.95% 1,950.08 1.98% 1,796.67 2.18%
Vi3 1,904.62 1.73% 1,830.35 1.86% 1,717.20 2.08%
4k 45 3,759.14 3.42% 3,554.59 3.61% 3,425.30 4.15%
F Al 92.55 0.08% 16.61 0.02% 54.48 0.07%
&3t 109,877.27 100.00% 98,574.58 100.00% 82,547.02 100.00%

FHRR: & aE, AXIERST AT

N E A MR R E,

BARORINE = 58 B A R KRS A A

33.50%/37.08%/32.66% , = & A TTaK & &8 LA E AL T 5 A A
77.60%/80.92%/80.88%.
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BARINZR T AT R, AL AR89 KRR AAT T X, 5 &7
B A e B LR R R AR R RS R E S B A T . EAEARRUN, 2
S FA EFEAFHEHRT RGBS, A2 @HRURIAKA
TR FEL R, FEHNE S RENEAL—, A&\l WS GTEE
BRI

AHBZ N, N HATT SN ETHER Z SARK, 280
EARRINAR X £ = TE A KA, RIPZBWBE N B, ¥RAT L8 A TF
M K= RS &R, AEE SRR RIS SRS, b, A8
T KT REMRINE = 53 ) B, ik = sedgilie . 274 &
AL

28] 3 2019 AR EBURURNE = f L ILAG N b £ 8 W Sl N6 i)
Fik ) 30%, % B AFMES T AN G FELE T XNAHERTEZRTHT T
i, PABARILE 2 8] BRI S L5 H) B9 RS

1.3, BAfe): BRPFREK, LA RLMTLEY

TR AR 0 S i h  BAE L A Bk, e B R RS 69K T A
Wiz R R, A SDIONAR ) B R, B RBANFRIE K. 2014
4% 2018 4, & LM AN 8.80 L LR E 1101124, F¥ A EHKEH
5.77%.

B 2: HAERRE LRI

12
BN (127T) 11.01

9.90
10
8.80
8.27
8 | I

0
2014 2015 2016 2017 2018

o

IN

N

FARIR: > A, S KIERAE R AT

BRG] T PNFAEIE K, 2GR R R AR R R g LA E]
2018 &, H A SN 2iE A 11.24%, fik i A S AT b f b 5] 42
Exe /3 A AR A E R R % R R RO N %D
28.41%/21.59%/16.50%/13.45% .

%5 AAEFRBANIEIERRATIEFH
fraxt S kA

2018 28.41% 21.59% 16.50% 13.45% 11.24%
2017 21.35% 96.47% 2.55% 17.59% 19.65%
2016 5.80% 86.14% 6.09% 12.08% 10.04%
FA R A0, b KIERA AT

I’ SR
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o8] AL B RADRNRE ) R T 7= e #8932 7 240, A8 F 2017 4
4 A . 2018 5+ 9 A AFEARUNSEAT T @42, aHURUNEG 2 Hi-d 2016
4 27.88 i 32 JF £ 2017/2018 4 45 29.60/31.54 ., ik bE o A A
6.17%/6.55%., /&) &R 69 M AE A RIE T & S s 69 32t

& 6: AARKF BN

2016

z 4248 (AIAF)
JEHURIRN 31.54 6.55% 29.6 6.17% 27.88
A K85 53.46 2.65% 52.08 1.28% 51.42
2 F 17.11 3.76% 16.49 -0.90% 16.64
A 17.53 0.98% 17.36 0.40% 17.29
ik 19.06 2.25% 18.64 0.54% 18.54

For B NEA AL, EKIEEFRHT

N8 FAEIG KB L NARIE T R B AR A, HAE A 2014 4
1.19 12 T2+ £ 2018 £64 1.78 1o 0., S L o3k &k 3 10.73%, £4)
/AR TR R FRI, A REH) Z g 2014 F49 29.40%/13.48% 4% 7+
% 2018 444 33.01%/16.19%, 2016 4 Z 2018 4, # A & %4 EBITDA 4
%) 4 1.58/2.43/2.35 12 7.0
| 3: AARREARKFRY R B 4: AR FERKFZTRA

0.4 0.25 .
eSS R
6.45% 36.64%

0.35
2.99% 3.01% 0.2

0.3 o 9.23% 19.03%
16.19%
0.25
0.15 - 14.81%
T5%

0.2

0.15 0.1

0.1
0.05

0.05

0 0
2014 2015 2016 2017 2018 201901 2014 2015 2016 2017 2018 201901

FoAt kR Wind, St KAEFHF R BT FoA R R Wind, St KAEFAF R AT

H A A e E AR IR R o A WAk K T ok, T ST A At b 2. 2018
S B Fa b B %y 33.01%, kR RS AT A g b TN 8] k2 B k2 /4T AR
PRIE i Fal 28,7k A 0 24 % 3 34.37%/28.48%/31.16%/34.30% , # A A
on 09 A £ & T A7 L K-F 32.10%.
(2 7: BEARSREAERITLFH

AR RS
2018 34.47% [28.48% 31.16% 34.30% 32.10% [33.01%
2017 34.66% [29.04% 29.89% 35.79% 32.35% [36.45%
2016 33.24% [33.73% 31.07% 31.84% 32.47% 32.99%

KA R N E AL, BKIERF R
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1.4, NEEXE: AETAHRW, #47— & FNE2% X

B BT KR ANTEEZAT 7950 77 f&, AATHM A4 7.87 Ullk, RET4L
%30 62,566.50 7 L, BIkEASTRAE, RERE%H A 56,112.33 7 .
EATG , A F— R AR A EFRKELZIRA SO H B LP A 67.51%
TH% 49.89%; BA R EMERZLE Y 17.58% F % E 12.99%; EA
Bz R AR A B 6.98% FIEE 5.16%; BA & B RA TIRA A
B tbds] By 1.71%/1.59% F & % 1.27%/1.17%.

A A e R AR R TFBAT IR 9 L7 A R, AR & A 89 5o ki Fo
A, BRAZERFLEBRTR AL, BT LA —ZRINEZETHR, EAEF
T REFZBBMRING T b A R fefT hbfs e B ot, T 5 5&&EFHA
R R R R o, e KRS df ) RS 48 M 4. AL F %, Ak
A\ BRI NS EF N Fe BAIRES

ARBEFEKARBERTAALRGEIE LS, 0l “AARLR L
ERR" R EHMLEEIRRIES R o AP AAEKRSLEREB
HRILT )G, N W HE 2 3 Fek T Rk, XA N8 G S KR AR AR ZIE.
a8 R AT o T A R R R Y, BTN AT T
B R, PSS NAESEX, AFNERIE, TH LA ERAAR
B “BHMGEERSMRERB AAAEHRRIATT AT E,
VA REALHT IS 00 F B NS A LA 4K R R A B o ek B4 6 A
FEPS, SAATAKRE. kFRE (pH R LBARR) « L4
KR, P kKRB Ld KR, AFE AR E8E K8 T 56 F i % st
T HG T35, RGNAGTFRS .

W, EEFRBETERFT, AARRIEH T FREtR 4546 1R
PR SRR SRR AH KRR E IR AR R
HRIARIANINZCTEE S, REAXI A NG DL B,

2. BER%

QB &, FAREAES IS @ IBARR NS, ETRGL Y
Fhah b & BRSNS RIZ A GO, P KRS ) BB AT
BE 454 RAK 438 09 5 38 Ak S b A B R TR A A B BA — 2N # Rl
P P ARH S M, de S F G BARRS P M B E B KA TS @,
W AEAL IR I, BRhgsa T BN S R R T 2 AL B ENE; AR R
HeTFAE A BRI B, TERXEEEE LR AT TR
BAT A Fo sk, RALF K ERT M RAT. A A T o E2EBE 0 H 5.
KRR RS BRE S S ta 4T b B3k, o W B & 375 Rk e I47 R JE AR
ol ek Bl EASE
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A 5: &3 &8 RRskiE (%)

AR 3 © R

3.1, FHEEIN

LB KRG T, P77 50 kg 1.69%, R RB4KHITLEERL
R, #&gik 2.29%, ZATh¥EH, A5 (2019.05.13-2019.05.17, TFF)
BT 35 #0349 Kig Tk, ¥ 50/ %75 A B/¥ 7 300 /4 77 d i) b 77 4]
oA Tk 1.69%/2.18%/2.22%/2.64%/2.93%., 47353 E @, FFH—L
AT R AR BT R, BT L R IR, BRiE A 2.29%), Fkekia i 28
A—BAT P EF 1, sam EiELRds 4.2 ANE 5 5.

R &y TFITLPRBEAARE, AFR/AH BB TR, ~F
RS A Bt FAT R B3R, MR T, KBRS AR B Sl & B
- B T A S T S A/ QN S - S R PR A S| R - 3
8.64%/3.81%/2.78%1/2.36%/1.51%/1.22%/0.78%/0.33%; 1 4| 5u/# & 8 &
I, % Tk 0.81%/2.53%.,

B6: RRiHEmay FAT LA EkkE (%)

[EIREEKERIE (%)

[EIREEKERIE (%)

550 EFAR  E5300 EAdVIE BRIV 10 864

0

[T Ry

[o5]

3
4

T TmRNN T =

8
| 6
) 381
) 4 2.78 35
2 15112
S 0 I 0 Z8 033(0.81)(253)
) (2.18) (2.22) @‘
) (2.64)
) (2.93)

TR R . Wind, St KAEFHF R AT

2 ZA A 05.13-05.17 FA SRR Wind, ERIEFAFFLH E: £ 5 05.13-05.17

A7 3T ERERKE (%)

JEEEERERNE (%)

3 229

2

1

O -

U]

(2)

(3)

4)

(5)

(6)
ﬁ%ﬁ%iﬁﬁg'bﬂg@%mmgﬂﬂHl i‘:‘-%#ﬂﬂﬁ RN
BesprleRaz2dnEalen EEELD§®
EHET S LA LEaR I [

FARB: Wind, RKIEAFFRH 2 £A7AM 05.13-

-12- WEFRT TR
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3.2, fEARIR

B R R A AL E AT B RF, B &m T/ HF Kk
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PN EE (-0.36pct) ; PRRABFEARN T, HHRAWNZILZFHHF
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