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Z Ak (B 7 7U) 24,839 27, 406 33,403 38, 027 41,965

3K b F -6.69%  10.33%  21.88%  13.84%  10.36%
HA)8 (B 75 ) 9,761 11,188 13,183 15,448 17,788

Kb & 16.95% 14. 62% 17. 83% 17.18Y% 15.15%
EPS (7L) 1.14 1.31 1.28 1.49 1.71
TRE () 7. 34 6. 41 6.55 5.61 4.90
BVPS (/L) 6.71 8. 01 8.63 9.53 10. 57
g E (1) 1.24 1. 04 0.97 0. 88 0.79
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K= REEA(ER) 20174 20184 20198 20208 2021E  HRIBFE5/EME 2017A 20184  2019E  2020E  2021E
A BAAFAT 106, 226 93,713 103, 949 115, 303 120,582  EPS (%) .14 1.31  1.28 1.49 1.71
Bl k% = 72,913 55,817 61,913 68,676 71,820  BVPS 6.77  8.01  8.63  9.53 10.57
JEAEAK 555,077 594,206 555, 805 483,505 419,178  P/E 734 6.41  6.55 561 4.90
RHER 388, 952 480, 340 639, 871 852,387 1,013,867 P/B 1.24  1.04  0.97 0.8  0.79
BRI K S 15,472 19,765 25,936 32,437 37,615

PR AR 373, 480 460, 575 613,935 819,950 976,252  BFEE 2017A 20184 2019  2020E  2021E
£ &R EH 1,123,167 1,224,075 1,361,538 1,519,870 1,625,447  ROAA 0.89%  0.94% 1.00% 1.05% 1.12%
B~ 1,141,163 1,243,269 1,381,043 1,539,792 1,648,397  ROAE 14.96% 15.26% 14.57% 14.29% 14.84%
Bl Ak 5 1R 102, 320 82,514 140, 517 155,618 163,059  4#)% (SPREAD) 1.54%  1.51%  1.61%  1.65% 1.67%
B 722,623 770, 556 854, 720 948, 078 991,484  4& £ (NIM) 1.80%  1.84%  1.87%  1.94%  1.99%
JLAS A A 198, 480 210, 996 237,333 266,957 300,280  AFRARA 1.46%  1.49%  1.72%  1.41%  1.14%
A48 G AR 1,023,423 1,064,066 1,232,571 1,370,653 1,454,822  mRAAM 29.20% 28.61% 25.95% 25.66% 26.18%
& R 1,072,952 1,164,503 1,279,237 1,427,375 1,523,766  FiiFHtA sht% 17.87% 11.72% 11.13% 11.34% 11.17%
VIR FAR A 870 958 1,078 1,260 1,336

BN 8] T R 3 67, 340 77, 808 100, 756 111, 201 123,162 Rk KZE 20174  2018A 2019  2020E  2021E
FIBAE (BF) 2017A 2018A 20198 20208 2021B RRRHE 0.86% 0.89% 0.86% 0.86% 0.85%
F BN 47,122 53,501 57,471 66,595 74,566  RRGHAARE  0.12%  0.21%  0.22%  0.25%  0.14%
F) 8 Z 27,031 31,934 33,279 38,626 43,225 WREBEE 462. 54% 462. 68% 472.97% 443.13% 438.51%
FP-RZ T ON 20, 091 21, 567 24,193 27, 969 31,341 RE/RHREH 3.98%  4.11%  4.05%  3.81%  3.71%
F 4 AN 3,489 3,588 4,066 4,548 4,873

LRI SN IN 1,234 2,058 5,144 5,510 5,750 ®A 2017A 20184  2019E  2020E  2021E
ESITON 24,839 27, 406 33,403 38, 027 41,965 HALEE 12.93% 12.99% 15.93% 15.08% 15.33%
Bk 3% A HALA 7,568 8,113 8,970 10,101 11,363  HSFRAREE 7.99%  8.51% 12.85% 12.20% 12.48%
e RAEAR K 5,305 6,479 9,571 10, 501 10,577 AxAF4Esk 16.73  15.76 13.54 13.67 13.19
Rz bs| 11, 898 12,712 14, 833 17, 424 20, 024

Bl S H SR -14 -39 0 0 0 kgxE 2017A 20184  2019E  2020E  2021E
F) 8 B AR 11, 884 12,673 14,833 17,424 20,024 ALEANN -5.37%  7.35% 12.18% 15.61% 12.06%
P AL 2,124 1,485 1,651 1,976 2,236 AN —6.69% 10.33% 21.88% 13.84% 10.36%
A 9,761 11,188 13,183 15,448 17,788  w&wA)E -9.31% 11.55% 27.17% 14.43% 9.58%
B8] BT A # A1 9,668 11,073 13,009 15,183 17,387  A#E 16.95% 14.62% 17.83% 17.18% 15.15%
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