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TENFRFHE

BEL SRl IT R B, KER; T k: Fiisg, £Ead, X
RER;, WIHMA: BEMF. LREM. KR, RAFHMH., Al
M REH: BAKRE. MBRLS. B G0, RELL,

R T: s K@ s RS, TisE KRk A .

— R # @A+ 4 —RAATRASE —R4T kA & TR

NP N8 KA 3% 46 (%) (%) EH 5
B &% 603977.SH 24.93 1.0 .
£ R A A 300169.SZ 14.98 03) S
R A 603906.SH 13.62 ki
*ST £ % 002427.SZ 12.07 (1.5) Y
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/N 8) A N8 KA 72 16 (%) (%)
LA 600277.SH (31.48) 2
*ST A& 1% 002450.SZ (21.76)
PR A 603970.SH (19.24) @
R Ry 002496.SZ (19.11) @ -
EARAE R 600175.SH (18.97)
S id 300459.57 (18.48) ®) |
BRI 002683.SZ (17.51)
2k 3R AY 603299.SH (17.35) ®) -
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AAESAHAN A
054248 B A4 X 18 EPS (L) PIE (4%)

AP S ARG R MEH (R) (L) 2018 2019E 2020E  2021E 2018 2019E  2020E  2021E
AT R 600352.SH EA 18.04 25.87~29.85 1.26 1.99 2.21 2.36 14.32 9.07 8.16 7.64
R 600309.SH ¥4 40.14 49.66~53.48 3.38 3.82 451 4.94 11.88 10.51 8.90 8.13
f & et 600426.SH 3 # 14.31 17.64~21.56 1.86 1.96 2.32 2.67 7.69 7.30 6.17 5.36
a7y B4 600346.SH 4 16.41 21.97~25.35 0.66 1.69 2.47 2.84 24.86 9.71 6.64 5.78
T2 LA 002648.5Z 4+ 14.08 21.76~24.48 0.88 1.36 1.71 2.07 16.00 10.35 8.23 6.80

TR RIR: S FRAERAT TIT

HIKS R E & 5 RS RAERNLFAAT L3P BAT A




1 A
T AR (% =+—F) |2019 4 05 A 27 A ﬁa 'ﬁﬁﬁ#

HUATAI SECURITIES
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1) FR: RERBCELENERAA LR TERN, RIE KHAPARE, ©THF
o, FAMAFN LS o R E S
2) Wtk BRIMATHFRRERTE, B EdARDLY F, Kk “3217 BIEFHK
RAEGE, BRTEFMDAA MK IER, THE#THRIEEFHE, $M4 KLid
L EITHBRER S, RIALEAMGEER; b fa, KRG, RKRHA . BAEF4H
DEE AL O
3) it BRRGM T IAEEREREY, AT SERM ALY

RYRE, BT ITAT L EART A E D TAIT, BT hft—F i kifsd L
A, KDL aA LHFLERI;, dmiFaiTbtm—tkitfakd, KPRAFMTLT
S i AE oF AR AR AR o A

BRHEX: BLREMAFRIFLL, TIPS LFAHSEDH

1) AR TE XX, TAF5 4TI REFHE, Frhfmist, R, F
AR, AR BIRF R, FRERARSOMAXN QBT AE (). KF
Rty (CR#), Flei (BF) F;

2) KAy AR A KB LA LS RAAH LY K, KAKRETHOHA L RR
T AT E KRR E AR LR TN T BAZRE S, UK ET B F (RAB. &1L),
gt OrF. Hi), XAER B,

3) AT AT AA A S RN AR B T 7 M e A48 3, 12t o B RZEH T HEZH, KB
AIFE A AR EAM . I, R IAM. FlREF NG

4) REHAARK N 8] 2 b B bk Y m T or & KAt R, SR A# R B AT AR
A, BAMME SRR, ERAXKEEARE ., MRS, BELNL, REBLF;
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HUATAI SECURITIES
L+ BB m
LA, BiRah ke T, BRARLIHMEATHRA E: TERNE 282 MERLIT &%
36/~ Lik, 103A4TF#, P H (7.6%). FRAAAR (7.1%). A (4.7%) #
T8 ERT; REBRPE (-13.6%). F A MDI (-11.0%). TDI (-10.2%) #k & Ea7T.

BAl: FERBFLISBMERGHTTE

RE AE FE
o RAE  EEES RHE  HEFS RAH A i)
T ¥ (35 H FOB)** 990  7.6%]|3k # (31%, kK = /) 115 43.8% A K (27.5%, Li%) 1290 61.3%
FAAFR(ER) 12000 7.1% =& FI(% &) 3625 19.8%MDI-50(4 %) 28000 55.6%
745 (#5 B FOB)** 890 4.7%PVC #i#ffE(M31, LAt 1) 9400 17.5%[3R & MDI(itt & S & )** 1850  46.2%
BEHCER,ER) 2950 4.4%|FMEE(RE,IZHRES) 600 13.2%|2 & (31%, K = #) 115  43.8%
RUH(ER) 8600 4.2%|T —#i(#£ &) 8900 11.3%|% [E 87#i%ih* 183  40.4%
T = Hi (35 @ FOB)** 1000  4.2%|T H (¢4 E FOB)** 990 11.2%|A #i (K= A) 15350 30.6%
CZBE(%ER) 4365 3.8%| T —Hi(%hE FOB)* 1000 10.5%|H A& & flsd CFR*** 548 23.1%
AER(EAR) 3100  3.3%|& A8 (99%, H = )N 55 10.0%PF A AR R) 12000 22.4%
Z RN (T, F) 6200 3.3%PF AAFB(ER) 12000  9.1%WTI 5t (£ & & gh)*** 58.63 22.2%
BER (% A) 2550  3.2%|A M (K= A) 15350  8.5%|L M (¢4 E FOB)** 990 22.2%

PA5: *E s, HEA, PELIMR, TR, ERATE

kR : Wind, Bloomberg, & IR, & &4EFHF 5T

B£2: FERZLLEZMELBET L

RE A& FE

7 & KL g & RAME wieE & RAHME R
5t B B 95000 -13.6%|T Xz (% % 4 & CFR)** 445  -27.2%|c = k() 46500 -42.1%
R4 MDI(E &) 13800 -11.0%[TDI(% %) 13150 -23.8%|#% B — ¥ B DMC(% &) 5000 -40.5%
TDI(4 %) 13150 -10.2%[3% 4 MDI(% %) 13800 -23.3%|F B LNG A% (4 4k) 3650 -33.6%
& AGLR) 2750  -9.8%| k(4 A& A & CFR)* 470  -21.7%|C ¥ (MB)* 0.22583 -26.2%
MDI £z &M A& (% ) 15960  -9.7%MDI &M A& (% &) 15960 -19.19%[f ik 7| M(4 k) 16500 -23.3%
BEET (%) 4900  -9.3%|% E LPG* 54 -17.9%2,4D(96%, % %) 19500 -22.0%
PTA(% %) 5550  -9.0%[3R & MDI(it & sh )+ 1850 -17.8%fEs % (4 A) 2550 -21.5%
TI(% R &K CFR)*™ 445  -9.0%|% 5 % (30%, 3 1) 415 -17.0%| T L E(EF) 3700 -20.8%
TR (ER) 3700  -8.6%|3F TEA(% R) 8850 -16.5%[PMMA(E . 1t) 17200 -20.0%
REEW A (FEBER) 6700  -B.2%[RBiin A (ILAR) 6950 -16.0%[F BT (4 &) 4900 -19.7%
¥ li: *EAIA, *ELIE, LR AT

J&: Wind, Bloomberg, & )I3fit, 4 &L K52 H
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HUATAI SECURITIES

TEER L EREALTHLA, RN XRE TS

LR HFRRIR R EIE, AREmECEREIR, KEHOR R BM G TEKFR bR~
X, 2R Eb 6 EIARTRE LT, £ERALRGEAREFL L 474 TARE 477 1C
M, KABTHAL VRN A MY 59.9 7 4#), HEihEAFTHZE 2017 F 8 A AR RS
KFo e, BIRdmH KGRk, 8NN, WTIA S48 5% 04 B 3R b 9 %) T 3k
6.6%/4.9% % 58.71/67.47 £ TIA%, £ % B EZ» AT % 5.7%/4.6%, #H4lEFARKER
Bbeo M AR HKIER T, RES A 24 0, £ERibibH4h 797 &, BRI TRES &,

TEER2: AHMKE LK, PDHEE ZA w4}

T, BAK. RAARS THEEFIERRS, AKESEANGE, SmEMN e
., 2 H0., TEHFET TS TR HEEET 5 AFBAES 124080, AHAE
REGENHSE TR, #a)FN, EALAREAHNEHN 7100-7150 T/, B IR
L2y 200 Tlek, HAmEILE R L KB AN BEFIL TR 7.7%%Z 470 £ T/+, PDH % &
BARFES, AT~ o MAEKRSK LA, EFEARREK PP M4 BRI ia L3k 1.1%
% 9100 T/, FAFARIMBMN 9350 ik, FIRLHF-F, AHBEMAEBRIRIL TS 44%%E
1.54 75 /v,

TEAS3: R ALBANE KRG TR

T ERDHBBERL, GRE&HERXAP TR, AL LBENMEEARRBTH, i TW
N %L 100 7ok PTA R E T 5 A 22 B EX4% 7, LB PTA SR H 44 T oa A A& K,
FENFTIR, EHEARX PTA WA FFLT % 9.0%% 5550 Tk, + B PX R4 8 A0 A
868 £ /v, FFRARFEF, PTA-PX £ B R K@l F 32.8% % 1119 /.,

LR R, Rid, RIS S RAM KL T AET, TLRPHFIES 82.6%, FERF
FL TR 3.0pcte B A M, AR K RERAA 4 4RI K I AE B IR 4 5 T 3% 6.1%/8.2%
% 0.70/0.67 77 LIk, %#4a4F (1.4D,38 £A) [A4K £ POY/ DTY150D/FDY68D #Hr
# 4> %H4 0.77/0.75/0.93/0.86 7 ik, JAIRLHY T %k 7.2%/5.1%/3.1%/3.4%. T #4m
B.owE, PLEFRFFNENRETRE, RELAX, THEMELEFIEL 70%, R
Fo T i 3pct.

TEER 4 BEETHNK LT
THENTRFETERERABA XY, FREEY R, RAEZTHELFLEBYE, TASAN
AP Lk, B A TS5 A 14 B¥ 44 FE L) Hd 48 T/ Kt EIAZE 60 T/
NG, ETHRIMBFLE LT, P EEAATLEER, £4F E R THHH 50 T/
NF, IR EFK 5.3%, H AL 17%, BB ZH T AN A 5.2 KN, A
RIbHT. ok, fAEFE ABS ZATHIMM 2 A A 390/385 LI, B A ik
2.6%/4.1%.
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fZ 4k 18.0%; &b BRI 5 R EFK, &ARRAZH 14.7%.

i

LR, bR T 2k 1.02%, FIEARAE T2k 2.48%, PE 300 354 T # 1.50%, 6]k
8T % 2.37%., M7 d@m, AT T % 3.11%. &b BIIGH T # 2.00%, & 29
AN—GAT ke d 55 % 23 Fo 1842, RN T E E R ML T 33AF4T 0k, 474e
(6.00%) . & A5 5 (5.59%) ., & A8 (0.62%) ik a4k &, K 25(-6.83%) . 44 (-6.89%)
EHARAES (-8.40%) #kigk K. MNEF @, A THk 50 AR LK, kA

e IR 55

HUATAI SECURITIES

B%3: AL, aFHLEAL
8% -
6%
4% A
2%
0%
2% A
4% A
-6% A
-8%
-10% -
WERBAAKZBA AR AR AP A A AR AL L ALK L KRB Z
e R AL G i B b AU AL A S A IR AL R A A BB R R F R LK A B 8 s
s A BT B FEA ok R o FAe #H e A
¥k &k % E A E S f
A A = .3 .3 2
I 4% &
7
FA kR : Wind, % &IE£HF KA
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B&4: EENE—KE

05 A 2418 B A4 K 18 EPS (7L) P/E (4&)
28 B AR NERA L BKEH (L) () 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
T2 ok 002648.S2 ¥ 14.08 21.76~24.48 0.88 1.36 1.71 2.07 16.00 10.35 8.23 6.80
AT 600352.SH EA 18.04 25.87~29.85 1.26 1.99 2.21 2.36 14.32 9.07 8.16 7.64
7 e q 600309.SH 4 40.14 49.66~53.48 3.38 3.82 451 494  11.88 10.51 8.90 8.13
A &8t 600426.SH 34 14.31 17.64~21.56 1.86 1.96 2.32 2.67 7.69 7.30 6.17 5.36
& 7 Lty 600346.SH 34 16.41 21.97~25.35 0.66 1.69 2.47 2.84  24.86 9.71 6.64 5.78
AR LA 601233.SH 4 13.60 16.50~18.15 1.16 1.65 2.08 2.46 11.72 8.24 6.54 5.53
8% 5k 000703.82 ## 12.80 18.00~20.40 0.69 1.20 1.76 2.18 18.55 10.67 7.27 5.87
KB LAL 002493.82 ¥ 11.37 \~\ 0.26 0.67 0.85 1.14  43.73 16.97 13.38 9.97
[ %A 300285.5Z EH 15.88 16.90~18.20 0.56 0.65 0.75 0.88 2836 2443  21.17 18.05
2oHH 603181.SH 4 18.68 24.66~27.40 0.99 1.37 1.66 1.98 18.87 13.64  11.25 9.43
KA 600143.SH A 4.76 6.93~7.92 0.23 0.33 0.41 0.50  20.70 14.42 11.61 9.52
S 300596.SZ EH 32.49 36.92~39.76 1.07 1.42 1.90 230 30.36 22.88  17.10 14.13
X KER 600141.SH 10.11 12.96~14.40 0.55 0.72 0.89 1.05 18.38 14.04 11.36 9.63

e TV TS ST

B&5: EENIRHAEL

AL S R E

kB 2019Q1 # FI B b3 K 63%, LLHFLHH

(600352.SH) #riz 2T 4 A 29 B KA 2019 F—F4R, NSRBI AT.71CL, FlIE 12.8%, 441 12.62 121 (F=dk4 4114 9.48 1z L) ,
[l b3 62.5% (FodE 6 R 138 24.0%) , b5 i 4. 35 32.53 LR 89 KA AL A, 312 EPS % 0.40 o HA1 4 8 2019-2021
4 EPS A1 4 1.99/2.21/2.36 &, LiAZE “EN” %,
EEHFTHEAL: Iz £B(600352,FAN): QLHEK 63%, F&HExAA EETERA

B E A 2019Q1 R4 H] 1.6 1o, LHFLHAH

(300699.S7) LA A KA 2019 £ —FHK, 23] 201901 FAF LN 4.35 10, FHIE 60.4%, 44108 1.58 10, Bl 82.9%, 5iiwdE
J6 4 F) 1AL, Rk 192%, H4-FM. 308 3.70 L R A, 3152 EPS H 0.43 L. &AFt4 8 2019-2021 4 EPS
274 1.40/1.76/2.16 T, %44 “IEH” L.
BEHETEEAL: AREHM(300699,3#): QL LHKF MM, £FHHEKTH

vk U 2019 fF—F F 4 AT & 46%, LHHEAH

(600309.SH) 7 #£4b5 % A 2019 £ —F K, LI FI 159.51CT, FlEblk 8.3% GEFAEE, TRH) , £H4H 27.96 14 (dedkE 24.16 L) ,
FlEbl% 46.0% (dedEG1E 49.1%) , LBF MM, %8 3.14 Ly AL ATH, sF 2 EPS % 0.89 . 2019Q1 4 8] &7t 4 A,
£k 45.06 10, RIILTE 9.7%. &AHH A3 2019-2021 4 EPS # #1 % 3.82/4.51/4.94 ., ik “HHE” 4,
AEHT&RSL: FHELF(600309,3%#). —FRFAAM, MDIHikEiAs

&l 2019Q1 % I F & 13%, LA

(600426.SH)  #& 84t %k A 2019 £ —FK, /3] 2019Q1 LA F AN 354174, BlHbiE 3.0%, 4414 6.42 ¢4, Blrul 12.5%, k45 &
o 48 16.27 Loy RAM AT E, st EPS 4 0.39 Lo &AIFI 4 8] 2019-2021 4 EPS 4414 1.96/2.32/2.67 T, %4 “IEH”7
R
EET&RAL: ££155(600426 3 %) Q1L FAMH, WIBMAEA L LskwH

&k Ay 2019 5 —F B 44 5.06 147, LHFATAL

(600346.SH) 12/ i 4 A 30 B A 2019 F—F3, FHAEFIK 1505121, Fig 29.9%, %4104 5.06 12T, FlHMHE 54.2%, Fibkiias

(2018Q4 T 4% 3.30 e ) , LB FATH, #% 50.53 LMty RATI AT H, s+ EPS 4 0.10 T, &A1t/ 3 2019-2021 F EPS

SR H 1.69/2.47/2.84 7T, ik T L,
EETREL: BHBEM(600346,3%#): —FRFAFM, ¥4 KHLA B LYGHER

2Bk Lt R A B ITRB AR, LR Mk Sk ik

(002648.57) I EZ&iT 4 A 29 BAAAE, N3 5drak A LT T R SEEF W, F& B TAet i 86k 5 ik, W HE S H F RS
A, RERFTREN MBI ASE PR, BT TES XM, T &AL TARYEIE R DL AR S F 9 &7 S EF
Wo NEARAEMANHRERG AL, TASRESQRY, JKFRIFERSE, & &HTH D85 L AEG M, KNAH
22 8] 2019-2021 4F EPS % %1% 1.36/1.71/2.07 T, #4F “3H7 iF4%,
EETREX: LE (0026483 3). &FHibEl, LRMBAL® bt

A9 B R 2019Q1 # #IHER b3 4%, LHHF A

(601233.SH) AMEMEMF 4 A 25 B KA 2019 F—F4, NRAEIK 116.8 12, B 49.1%, #4118 5.2 104, FIrig 4.1%, Fedk4F)iH
476 1L, RV 4.4%, HATHMM. 8 18.22 L KA AHH, *TE EPS # 0.29 L. &MHt4 8 2019-2021 F EPS
A% 1.65/2.08/2.46 T, 4 “IHE” 4,
EHTHRSAL: MAEEM(G012333#H) —FRIBEK, RE-L2TLL9H4

T T —— -



https://crm.htsc.com.cn/doc/2019/10710209/e3522627-8ebb-4353-b53b-53a768b118bc.pdf
https://crm.htsc.com.cn/doc/2019/10710209/44cad431-21c2-442a-8867-44655d4bdc2e.pdf
https://crm.htsc.com.cn/doc/2019/10710209/85c2a1b2-d739-49df-baf6-5c3acf64cdda.pdf
https://crm.htsc.com.cn/doc/2019/10710209/eade4147-ab39-4c0e-b3f0-ec71153c51ae.pdf
https://crm.htsc.com.cn/doc/2019/10710209/80c94185-a133-42f5-af5d-ca522a448c3f.pdf
https://crm.htsc.com.cn/doc/2019/10710203/51c7903f-779a-4aca-af12-f5d5c2e835a1.pdf
https://crm.htsc.com.cn/doc/2019/10710209/3d2b46fa-cb75-429a-ac30-3f3034c86895.pdf

1 h{
TR (% =+—) | 2019 4 05 A 27 A ﬁa I 2RIk 35

HUATAI SECURITIES

&g &4t
(000703.52)

39214
(002493.52)

B £4H
(300285.52)

2088
(603181.SH)

BT H
(300398.52)

(600143.SH)

KEH R
(002391.57)

5% ¥
(300429.57)

BMEREEF SRR RATTHM, ATHTR L RN LRAL

et aT 4 A 25 B KANE, nElddak “F 7= 25 ok R R M RAGER 7 & “FRiARAGER B, FEAEE
KARH 15.63 AKX TAL T H T “SF 7 100 77 oo By REALIR PR ) A P47 4 3200 B 7 ROBIG AT T 4858, #7448 R 38 6941 iR s AL
4 100%A% 4 (T H 4 8.07 1CL) o 2SR RAEIKATTHAEE RS ERIMIT 2010L, ATFATE “HF 75 100 7 okF fit
AR R R B o KA E] 2019-2021 4 EPS # 1.20/1.76/2.18 7L, 44k “3E" 4.,

EHETHEAEAL: BEAA00070338H) ML EY ZRR], HUW KB AL T =

2019 F—F B4 AT 4.8%, LY1&T A

REGNT 4 A 25 B A 2019 F—Fik, FABI164.6 12T, Fl% 9.1% GEMALEE, TR , FHA4A 6.05121 (=36
4.631C7) , Rl 4.8% (dedFET% 36.6%) , KT T 5. #%8E 62.9 LI RAALATHE, 2 EPS # 0.10 To KAIFHA
3] 2019-2021 4 EPS % #1 %4 0.67/0.85/1.14 7T, #4F “38H” 4.

EHTHRAL: RBEEM(00249338 ) —FRKTHA, KiEHBAA LD ERER

2019Q1 % #13% 59%, 44

EMHT 4 A 11 8B KA 2019 F—F4, A3 Q1L FAF I 4.651CL, Frbig 43.9%, #40iF 1.20 12T, FlHig 59.1%, 54
A, LR T ATHFE6 1.14-1.26 1L LTEE N o #4885 7T 9.63 LA 69 S A A, 3t & EPS 4 0.12 . &A1## 2 3 2019-2021
4 EPS % %4 0.65/0.75/0.88 T, %4+ “IEH” %,

EEHT&ELL: BEMH(300285,3#): —FRFASAM, £ RAUFREE LG

2019Q1 # FIE tb 3% 57%, BT HHH

2LAHT 4 A 17 B KA 2019 F—F4, NI ENTI 407, FE 7.8%; #4+)iF 05512, Rl 57.1%, A2H HHM.
F# 2.00 1L AR AT H, 3t EPS % 0.28 L. &AM 8] 2019-2021 4 EPS 4 %14 1.37/1.66/1.98 T, 4+ “HH" %R,
EET&HRSL: 2544(603181,3#3#%). —FHAEHHN, BRHBRMBIHEEK

2019Q1 #FiAR K 0.3%, LYsi& T H#A

KM 4 A 25 B KA 2019 F—F4R, N8 HAEIK 37310, Bl 3.6%, 44118 0.74 12, BHE 0.3%, f=3E4 414 0.69
e, Rl 1.1%, wHKT . 58 427 LR R ATH, 55 EPS 4 0.17 L. &AMV T2 8] 2019-2021 4 EPS 451 %
0.91/1.13/1.39 T, %8 “¥#EF 4.

EET&RS: KIMH(300398,33%). —FMBIKTHH, RizHABERE

SR LG T A, 2019Q1 4 #1IAF 3 21%

S KA KA 2018 4R, A8 EMEFIL 253.2 107, BIg 9.4%, #4)H 6.24 e (Fedk441iE 3.31120) , Rig 13.9% (I
AEE B LI 12.0%) , KT T M. 508 27.17 1L KA AL A, 35 EPS 4 0.23 L. £ F Q4 LB I 67.7 12, F 13 3.3%,
##1-0.30 12 (2017Q4 % 0.9012) , & 10 Aok 1 T (AAHL) o 2 8 it 2019Q1 Bk 59.0 12T, FlH¥E 6.5%, #4)id
2251, Rl 21.2%, &A1t 8 2019-2021 4 EPS 45| 0.33/0.41/0.50 T, %4 “EN” F4%,

EHFTHRAL: £KAH (600143, FN): FHRAKTHAM, 2019Q1 RAE ) A T4 g

2019Q1 # #| F) kb3 7%

KEBA T 4 A 16 8 &4 2019 F—F4K, A SFEAFT LKA 7.4310L, RLIEK 14.8%, #4119 0.711et, FligK 7.2%, &
HIE AT, M8 359 LR mATIE A, TR EPS % 0.20 L. &AM A S 2019-2021 4 EPS %1% 1.11/1.39/1.54 ©., %4
H B PR

AHFTHRAL: KHBRMH(002391,3#): QL Mgk, R THAZH3 = 2 LT

2018 £ 4 A1 K 16%, WA H, 2019Q1 4T #F 10%

BRAMMT AR T B KA 2018 FF4R, NELFRATIT7.391L, FrIg 155%, #F1iF 1.47 12T, FE 15.8%, SAKTF 4T
Ak ARG 14910, HFATHAM. # 2.7 LI FH M A HE, 5 EPS 4 054 T, £ % 2018Q4 £ HF LA 2.26 1L,
[ s 3% 34.5%, %4138 0.34 1270, FlH¥E 68.9%. 4 8 304 10 ATk 1.5 T (A#h) #4538 9 1. 2 8 Bl i & A 2019 “F—Z 4R, 2019Q1
FIEIK 1.84 12T, FHE 9.7%, #4118 0.3312T, FWE 10.2%, 35 EPS % 0.12 . &Mt 8 2019-2021 4F EPS 45|
%4 0.69/0.83/0.97 ., ## “HH7 IFA.

EETHRELX: 3BAHM(300429,3 #): 2018 4 A1 K 16%, —FRBK TR
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https://crm.htsc.com.cn/doc/2019/10710203/d57fe1f6-c3f1-4ef3-84b2-b3f639deeb2d.pdf
https://crm.htsc.com.cn/doc/2019/10710209/ef8ccad5-a5ba-4997-ba5f-06b5328bf714.pdf
https://crm.htsc.com.cn/doc/2019/10710209/12d02a69-7743-4d7b-80c7-8077ff11d6cd.pdf
https://crm.htsc.com.cn/doc/2019/10710209/02bc30a7-4c58-410b-a472-73381ac667cd.pdf
https://crm.htsc.com.cn/doc/2019/10710209/04fd2486-aa11-4756-b7d7-744a5420759e.pdf
https://crm.htsc.com.cn/doc/2019/10710207/7d47b571-dc93-4108-9d00-0409859c4328.pdf
https://crm.htsc.com.cn/doc/2019/10710209/b8e8df3a-dc26-4d42-af50-f09275cf2785.pdf
https://crm.htsc.com.cn/doc/2019/10710207/15785122-4109-4562-a82a-fc569985ca50.pdf
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A

£ 245N 8 BAKT A 2019-05-09

AR EE T EHAANE BN RLEXAGUIR, SF—FEKFHERSHTE B3 H 6 BAKT £ RESATIFGTKE.

i FARAFER R, BANELRFLIERMFRA LK, B4HTHEERER. Wb, AETHHEERKLHY 0T AAFEHGEA, R
iE, BALAMAFEILH 6 F KARIRS), it £ 6HH 48 Bk L & R (Hexcel) s &) fe AL F] &£ = T Grace 2 8] ¥ st aT % A M. (FALHTA)

R BeRT HiEs) EBRARLFHMILT R L 2019-05-09

BRME T AT 2 4 FH6Y Vopak 2 8] B % #4TE Eelco Hoekstra if B & 7, 28 %E KFERIEK, HiEsh X £ 2P AR A48 ) 695
Ko, FHHERMA L RBHIT R EHRK,

A ARNE BT HRNANTATL R R, B fofl ARl RAY i T LR RGAE R F. S THETRRFE, FRERLENTLY
WAk, BAT, ZT A5 G5HERINA, Lml gk, BELiFt— TRk, 2REHLFRBEAT, 5 8 ZRAAELEZE OO%S,
TR ak 38 K,

Eelco Hoekstra & 7=, & T#7& —hiLHALLZ SRS L8, RN T RAAD R EEFMAEG LHE, KA Vopak A 8 F4intt p ARET
WA 7o, 2018 F AT FFHE KT 2.8%, LF il f MARFA M BAKF, TR T = siish, LT BRT HiRsh. £d T, Vopak
N3] 2018 FALF A im B BT 5%, LF, BN AEERARMNGLEFH AR, (AR GHALIR)

N PARA KIS ZMELIAE 2019-05-09

M N HARBTFRRE, AFPFRILFLESHEE, WINLBFRERESL, PRBHERTEAFHELOLT, HATEFALIHE, PEAK
ITAAZZELAAKRLAELAAHA TN IAR AL Tod, wWIlH QAT RFTLEDALEFRLT, EHTLALRLFE MR LLE S
MEG, HERAOELENL, EHFTLf Al Riie s =, 5. B, &AL Lfeih L EFE D,

W ARTRTHAXTTAMN, AR ERTEEFELOLT, BRIENLIRE, PRANIEREE P E)MT, &, LI EHEL
B2 HA R SRR RS ARAE, ART, EELERAXBFIAEY, PRARKITARIEXAAKINELANHAEINIARX, LT
e, GRREABER)

i 5 AGRA &4, £RRZJHKRMILBAHE AL * S 2019-05-09

[ KALFRRG R F b R fhid e R AR BN EE KA (AGRA) EF AW, M%RERILTHEYS ., KRFFEAHE RERSEZ A 0GHK
MR TE.

GBS EHMER T RT, EMHSEXER L, THERRKARERS L F /. g R AHH T &L DuPont Crop Protection. Dow
AgroSciences and Pioneer & £ 3% E kb R 25 SF A L, XN 2mTH E 100 57 2K, Ik, BBE. KREFREKEMMEIRE Pioneer®
M Ay F AR R R T F . (RRILR)

L B ATRALAT b 2019 HF478) it %] 2019-05-08

WH, LEEAHTRITE 2019 F4i78 %l.  (Tahitxl) AR E, 2010 FHRBTRETIEKR, F LM REHRIA, 24507 RF s
AL A AR 2200 77 ob, 7714 LA RIAEEMAN 870 1L, RIEK 10%A L. 247k 4 2ok B 2 7 & &7 160 12T

it X1y KM ARBEN T = e EH AR AFHAATE KR B FRHANT, AESbL AR, BMIEERG-FHR, KF-FBRARKEL T
FREFHLE, (PRAFTA)

T AFLRBURAAT HEHHEK 11% 2019-05-08

PEShEALIRE , T 2 2 Kuheon 8) Bl — B LR R AR A(NG)F 4R A, BA#769 L) 4 KB fe oM 694 5, T3+ 4F 45K LNG K 54538 K 11%,
% 3.54 1tk

FREAR, XF NG % 5B K 2700 ok, PP EEKEKTHT 1600 Hob. TMELKR KL LNG £ KAk K. ZIREFM, 2020 F423K LNG
FRFIEE 3.84 Lok TAGRITAM A BEE LNG Z o EH) KK, BH, EEARFMATE THOLETX, LHETERT LNG BlLHA4 /A it o
&,

TR ING W ELER, MAAMARAKS#EOE, PE 2017 FEBFEXABENGEDNT, ’RAF_K#oH, (BXGwmfLIR)
XEFEzEEET AN KR LS 2019-05-08

RABM RGBS B LEFEAEAS A8 HEM, CERMANHNESTELBRRS, £TME LG ERRRRFEI, RARAXER
A B AR Ko 2 e, UL SR RAAH (L) A TR 87 694 k228 AT B o Rtk 4, AF BE P RELFK—ROH
Rip# =t RE. OGrRREABR)

SEAERBHTHETERAFHRN & N RASHERETHEME S £ 2019-05-08

R, REXERFH TG TRANFAHGRIR RIfit, ATHERY @GOG RIE, ANSEHE T AR T Amistar Top, AT 5 4¥ AiEE R
#EZH/E—AGTFEAL (Piriculariose) F=K¥E74 (Helminthosporium)

LiXFHTF 47010 AAEHEHT Alcdcerdo Sal B, k8 REHX KGN )69 100 & KAGHHLE Fe AR A R 3$8 T BrKAGE S 9D TR B, (B
FRICH)

HFRBITRIRT RDEESE LAmkHBLIALZRER 2019-05-07

W, WARAAHF—FZEHFIHEIOANTRABFE, L BLEAR 504, LARTHEVIRNLTE EA RN ) AR 3E B R A2 MR E 4 Rk
R Btk RN E R B A4S 3,

SR, NAREBREFHRT Z bk FHAFRERITH, BT CWIFR PN Fe B F S L AT EHE LS, XA R AAL L,
Blat, k@ ap i T2k K EAXI G ERE,, THEMIABHERT —MBREESH. THAT L. ZLFHEAZOXAD, FHAD, miXLR
HEIZ2REPEABMAZHSANIAR, 7TAF LU ITHR, (FRITA)

R HAT L W & A1 R o7 “
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WA £ B E A H LNG BABALIKLNG T3 2019-05-07

VA4 P 26 BIHEAR, THETEMBEREMN)RALERRGAHEE, ZASHE T AMRH, BRRAALLS.

WA £ B R AT E A5 R(Amin Nassen it &, #a ) E TRk kR RARA, RAAEER S@T, BrBFATEE, THTE
R G TR EANIERHFLT 2 EER. ARREANEFELT, BANIHTETEARIRARATLN" 224558, FEAFRBEALN
S FASAEKE. “EMGRRALETHARKRGHES . SRR, AMNEELFERFRRAAR. 7

HRBRURR AL G AT RTEY S 36 LI b TR A4 B R Lk F ASMATUR A RATFIIE . 1% 3) 7 XD P & R K A9 d ke ib 45 2 mk T 0k ) 3) 49
BB, HFRATFENALREGER, (BRGHALIRA)

LARM L #ERK LARYST 2019-05-07

568 FF 120, WAEMNTAKEGIAIEREAMEELTA RN —Mmisiit TRAGME L Ed K, LFRLE 6 B FTFRizLLTH
), KEBMLEMIR, FHLALERARHT,

B&F kT, 6 BPF 12044, AHAESLIAMRNS KA LA KFER KB, KILFWMFTAEE, K\A/L+TKES. 6 B FF 3%, 4
FHRICEREENLIHRANIEARRE TR, SEXFHFTREAMAEREKRR, e TR E LA THYE, “af KD, RE#X
BT, RAARRAGN” ZIEARR, FRALE, DLWHXMFLOLEEFEN, 2EmBRELEFEMIF T, LKL LE 5 RERY
oo MG ALFARITE AE N H 5 B LA T R, R AR B AR RS L. GRRBATR)

@M T 2021 FA2# F 2 ALY 2019-05-07

£ B AN X RAMET Bi% S5343 T E AN BlA A24TTB 5 R, b aaNE AERK, RGP ILEREN —AE XA, H4E
WM R B 2021 FRAE B F— AP B E RS M, ATE KR M T 2018 SF A T —R 44, 12z 4 A2 2022 FAT T4 £
HAAFREN, BREASEFHEIA I EHAKRETRE, FEEIK, 2ENRE P i) L FRYE, £EFRREL 2016 FF 40 Fa%
BT AR R, REAHFRE, BRHERETORKIELERNIMFL EH. FARL—FAIERE, S0HiP2EkaR—1k
FR%E, BFER, . BEZR. ZAFEHIORREH L. (BRRLRA)

$E-RIRABNE &3/ 1 %% 2019-05-06

Lubta) 5 A 3 Ate t, £FEFAEFN —AERIT RATTHRIEFR, LCHKIEFEAR SALT, LAKE. YHEFHR, BEFRALLELETE
HaF Al 40 & 2 &9k A AR T 49— R & % AB Specialty Silicones #5/ 8] . 1%/ 8] A AR R 455 A ML S S 09 H T .

FEARE T R TP, AL RGBT RAA YRR E 0830 A% BHEALNIZI AFK, HOLRIAEL 2. LARFHGH
KAEHARE 100 T £ 0. BIERRT £V AR RRAGERS. (CPLFHA)

PR B R EALEE L L FEF T 2019-05-06

b AHRAL T B 1000 77 k) ko m AL A TAL—30 Fob/ S A E B T 2 F i £ ma T8 F L,

ZIAER P AR TEARNSERE, ARG TN TAZREARANGNE, TEPHELA BN TxE, TELFHEEK 129054 K, AHHM.
TEM. AWM. KBERESHMHR, A5 TR ERERFRERT o

TEFHHLRB R —FTBAY RIEFTE L) AHLEIFNGER S KRR E, mRIFERE, REFERE, 77 @FERIARKAET
KR = FACEH AARR I HUEIENEEATIRE, AREHFHE ., BN Ok ST e o M F NI EEE, #— P RGJAEIRE., KTz, I, KR
FABFERIFE R FRMFEE, KENRHRABFERL, HAREEZFRAAERPIKXAFER. (AR et R)

L& 7 A 1 BRRITEAZYAEEHHAE 2019-05-06

AR—FTRIMANEFTE, BERXEFRREZTANE, TEHALASSF T AL BL, SERATHLEMREIT (BILETHN) OBRAAERITERE
6b HEAAT . AREFERG, HE2019F7 A LA (REYH) CHEAFENAEL—HERZWEREL (=) MBHHURESW, CEREWE
Moo £ 0GP R R RFEBBALRTHEL (=) WEHZAREE, MTHRE DL EMEBRT L, GRRRABEM)

T RR: PRIHA, WIFIRF, LFIERFRH

HiES RN E R 5 PR AR R FAAT L3 SRR
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B&7: NAHE
] nER A EHRAE
18t &1t 2019-05-21  #FH M EEAEF R EHGNE
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5384119.pdf
RELL 2019-05-21 X T 4,000 7 vt/ IR —4RAL B (—H) &= 6%
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5381207.pdf
2019-05-21 2018 - & K & 9k 5460
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5385515. pdf
TEAK 2019-05-25 XT38 PP Z 315 B A 3%~ 6904
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-25\5397098. pdf
a4 & 2019-05-23 X T 5.LASFRADAHERA RN 8] 21T B ARtk 6y it & N5
453%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-23\5391407. pdf
5 ¥ A A 2019-05-21 FREFFHMAFRAHRIERL
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5388784.pdf
2019-05-21 X FH#ALT 2 8] B & RE 3T SR W 43T Bh #
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5388785.pdf
2019-05-21 HFZARLEFAE =T RAWENNE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5388783.pdf
2019-05-21 HEZBEFEFLFWET RSB ANNE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5388782.pdf
I 2019-05-23 X T A A R AT R
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-23\5393410.pdf
2019-05-21 X T BJF 2019 % — keI R K 2698 %
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5385800. pdf
2019-05-21 Rz EFFANFIEEELZEMIRE D
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-21\5385799.pdf
2019-05-20 L) Akt B & &
453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385689. pdf
2019-05-20 X TEXBFETHRKELKRZ HoHnE
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385668.pdf
2019-05-20 HZAEFAFTRRABANNE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385682. pdf
2019-05-20 B FA X TN 2019 FrRRAMER ZHA TR (FR) EEERL
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385687.pdf
2019-05-20 2019 S5 FR 4|0 ML S o it R\ st % 4
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385674. pdf
2019-05-20 HEZBEFLHTRANERNE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385680.pdf
2019-05-20 2019 FIR#| ML gt X () H&
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385672.pdf
2019-05-20 Xk T/ 5] 2019 FIR$I ML Ryt X 09 BT L
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385688.pdf
2019-05-20 REZEFXTH_AEFAHF_TRABVMXFLNRZIEL
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385686.pdf
2019-05-20 BREZFFXTH_BEFAH-TRABAMAFANFATATEL
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385684.pdf
2019-05-20 2019 “FrR#MERE F AR (F5)
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385669.pdf
2019-05-20 2019 SFFR &) PERL B8t R 236K g A ik (2019 %5 A)
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385677.pdf
2019-05-20 W FAX T3] 2019 FrRHI MR ZH A F L L OBEER
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-20\5385671.pdf
Al 2019-05-24 FZREFRFHNREWABNE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-24\5395809.pdf
2019-05-24 R AIEFRA A MR 8] X T 5] 56 2018 5 AL & 4k 7 5 /5 188 RAT A W 3% 7 7 09 JR A ZAT A Am RAT B 20k
ZHEERL
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-24\5395812.pdf
2019-05-24 L& 4R RIRAEITE 557 K% T 8) KATRA T K F = Z BB KT M A R Z 0 EEERLS
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-24\5395813.pdf
2019-05-24  KATMRAMEF FHRES (FF)

43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-24\5395810.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5384119.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5381207.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5385515.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-25/5397098.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-23/5391407.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5388784.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5388785.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5388783.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5388782.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-23/5393410.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5385800.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-21/5385799.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385689.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385668.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385682.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385687.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385674.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385680.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385672.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385688.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385686.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385684.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385669.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385677.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-20/5385671.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-24/5395809.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-24/5395812.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-24/5395813.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-5/2019-05-24/5395810.pdf
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28 A4 H 3 LARAK
2019-05-24 X T 54 2018 F E A 3# 5k 7 R )5 M AATIRAD W 3% 3¢ = 09 Ay RAT MAs Ao B AT E Wy
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-24\5395811.pdf
2019-05-22 X T # M 5% 1A LR AR AR ARI% SR AT A AT R F R AT X = 35 w4
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-22\5390125.pdf
B € i 2019-05-25 XA KE A &) fi K 2019 FIRIZAE AIFANE
#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-25\5397881.pdf
2019-05-24 XA KEEANFFAAT 2019 Fa &)k (F—H) 2019 F3R3z215 AIFAIRE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-24\5395006. pdf
2019-05-24 XA K M 2015 F 8] Mk £ 2019 F R IR A IF AR E
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-24\5395011.pdf
& RAH 2019-05-23 & A 2018 FHFEM A KA EE LS
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-23\5392276.pdf
2019-05-23 4 A AHE 2018 FF F M A KAk %
4£3%: https://crm.htsc.com.cn/pdf_finchinas/CNSESH_STOCK\2019\2019-5\2019-05-23\5392281.pdf
E AL RE A% 2019-05-23  EALRZA 2018 “F4F F A 5 Ik 555N
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