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ABXTHE L B LI e It o AT AL A 18R AN901 M 4R
B, LT HLEABURETHRERK, BRAKFHEAT TR,
MAEL A B A, 3242 WPE (TTM) 4R AR B S A&4e, 47 LBLE R4
B, mpi kA, L5668 ki By FI3FRIE T, &4FPCBIT
LEHEHER, Wb, YEXHAAETHZE, EHEFFALLE>L
BR. ARELRE LR mHIT I EHFIE, @ RALEDIT L,
Bl A7 K 30045 40 T #k1. 50%, &b AR 45 T #2. 37%.

myATI R A, FATRAERGE LT, P FFARIERA B 403458
(-0.86%) ; wTHIEIMAKIMANIESS, ZRIEEE%,
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T % B Rk £ R T AR 8 g 5T
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AHLPHFRBR RREIBARAAITLRES
“RARE” K RAKES ABHRT 56 AFEH
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P ITT B BV LI, F £ T 5 B ARAT Ak 69 TR 52 M Ao,
(B EAVNA M T FFRBRUN R LT TFTEN, THERAEEEZSH 8
EHRAE, L E LR YR R R E S, RIS
BREBET R AP KRIRAE, FFRPRGZHRNARRMAIR,
R A By bk K R BSRABAT K UE

AT : SRBEXTATM; THERRATRM; ABHLRRBEAHN.
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Rk igAednxt HE L AR LI PrE St AL R
185 MBI M MW ELHE, T LERTUEETHE
BEK, BRAKF BT TR AAGEA KA, 3245 49PE(TTM)
WRARG L EAs, TLAREXLLFKS. MH;MBEE,
56 H A AR BB AT R T, FHFPCBAT KL =3 K.
wit, P ER B BEAERHRNM, B8 F FAhE L EZLHER.
) B R 52 AR B S 04 2 AT b B LA, de @ AR AnLEDAT
. BHA7 K30045 % F#R1.50%, 4 LAR4E T 22, 37%.
My AT R A, FATLABEHHA TR, L+ FFRABHGE
Baasxtsiag (-0.86%) ; wFHlEiH KM ESEG, B
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HAERR: wind 7R FFRIERFFIEPT

2, AREAA

ABEFATARAARRZRT LR, A 13 AAMRKRAL T A5,
F 15 AR REARIT 10%, Rt 2 AT ey kG, €547k
MNRIZEA AR HRER £,

1 BF AT AR B RS AT 2L

& & A AR R T2 % BELAR TR T2 %
) T X AeH 42.00 XA -25.17
it F 20. 83 *ST 3 & -22. 66
=23 18.23 F RS -15.59
EHET 18. 04 e % -14.14
kA 14.49 RE -13.00

BRI : wind FA TR TR

3/9
T8 5516 5 D) 15 30 I AR A5 S35 A 7



W

N d

IR UEST

1.

4,

7 Ak B 3] [
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ALTE R 5 F 24 BB RIE &, P B A EA bS E IR
(NYSE:SMI; SEHK: 981) K4k, w ¥ % E A 4£% (ADS)
IALPER T B P O RBET , BF MR R iLHERLNE L E
3], PEERRAMNETREA, LATERIZE XGTER
Pfami ko BIAA, RAMEBRIIN “FEHREE”, BER
B F E 69 K58, 5 R BALSE S A D b Ag gk 1818 £ ey K
B PR AR, o X E IR XN ) R R, KER
B 2 KL T, stib S ER T @HFARR, —ANAFEREL
M, EHFR, KB KR LEFFRZ LR, “HTA”
&y By & AR B A B 8 F FAR Ak,
HFEWN R KEERREREBALRERECHR L4 S4K
FA
IfE3rald Kk EEF AT, A 2012 F 0%, KEERELR
ol VA 20% A b 3R  Heig 36K, 2018 S 447k 4K
6532 fe L, EAKFLRW RS, T—F, KEHZ KL
B 2R ERH BN E R BT LA SRR B4
WA R R, it & i &R A XN R BHMARA
FB, B EF, AT IR, mikseiR F AR,
HAeREMERF LRER S FF BT Fa ke LEIE,
RAE VAT RBR TR BB AT LR
W ECER B S B By K AR K A e PTARRLBUR . N
A, AR AR S B A F 09 T R B B8 R b b e B ek
£ 2018 %12 A 31 B AT A RAIF AT HEEY, #—F
EHF RIS WFIFM, HZFEF BN 25%0 k%
BERF AN L PTAAR, HFFTERHA L,
“HHHET EFRAAKIES ABRKT 56 AFER
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57268, 2019 ¥ EEFKHIES LFEAFR, KB
AR A8 RERAR, QI ZEE, BB, Kk, &h.
Google. Dell. Pivotal., Erwin 5 B A 4P % k. 25718
EFRABUE T 1 548, 2019 4 a9303%, 454 & 300
F o REGE KT ICT Rah R AH)-F &, 56. ALK, £A

=\ HRLIRF S EA TR RER, ARSI

AT I

BTy B ANV R L E, FET HRAMLAT LR
B AR, A8 RATIA A AT FARMRIEN Rl i T AEN,
W BRaBl@E =% h g 28 RAR, doz b e BOR
TR E ), RFERFFRAFRRT AL AP K
IRE, FFHRMRRAGZHAIRRMBOR, AR &
KB EERAF X E,

ABRER: FABM, CWAR, £2EHF. FEBRD.
EResk. FUFE., fm i, LFAR ARRE. KIE
HAE. RERA, MNALAR. LB
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W

aRImAE
FAREHEIEFU MR FENERREE BRI FRSAEO T ERES, UERARUSE, Wiz, ZFWiH
ARG, RREEWERERIRT AANRRIUR. KATEE, TH, A SERRSFHEFEZEE NN
R B EEREEE MR AME,
SRRIEXRNEREE

AAREAEEANBITIHE XS

B 242 1T R BA

IESRH R BHTLR -

LUREHER6 MAR, IEHEN T HinEERHARKEEArRE, EXWT:
FEN Buy) : HExETHIHRM20% U LE;

1% (outperform) : HEXBFHIARIMNS5%~20%;

it (Neutral) : HAXHIARMAE—5%~+5% Z BLKEN;

HHF (underperform) : XIS THIARIMEK AT .

T R R ITR

LURE BN AR, TEX T HianEEE ke rnE, EXWT:
EF (overweight) : {TAMBHEAKTIARI;

it (Neutral) : (T SEAHIHRIEARNFTE;

F% (underweight) : 1TSS TEHAHTIARIN.

BNELREEE, FRIEFMRIIGRARERIFRARIERTFRIRE. RINRANISANTRE R, RREHEXT
EEERIW; RBEEIAEESHIESHREBRT N ANSIRRER, LENHHRFEERUREMEESENEE.
RAZFNFZEERS, URRHEREENORRSER, PHIUKERZITFRRIEREL.
FIRERANEEIEY : FR300EHK

SRR
AREREFRIESFRBAERLE (UATER “A27F ) WEFPER. AOETSEREARBAREMREAE
Fo ARERBETARRANATENELQXTER, BEEARBATMRIEZFESNERHERTENL . AREMBBIER
TR, ERAENREREZFPESEZH, FIHMEARBI AL ERWTIES A MR BRI AEIER B AELHE
. AMEABHER ERRHENRRRAXBTLHARS Y BHFIET, RRSAIEHIESIIRBTRHBNE.
NERRBBANTES K. EARRE, ARBTLXESAREABER. BERIEWT—HHORE. ERANEE
REIA QB WREGEAREZWARSEIMENFZNR, TEAAREAELRFVRROE—ER. FREFAEN
BRELBBZTHEAEENANER, THEEFFRNESERIN . ARBERBERARERDZEINANE PRI ER
R MERARFE. AARAEWUBFEEEFRENEAERHZUEEFEEBERRL, Uk EFHLE) &b
Mg, AEAFLT, AMREFHNESIARENERHTERIMEM AR EEFABERLT, &2
AR HER AR A AR S FEEATARA S RO EMREAEMNSRE. ERREOREAEEARFTNER, NER
TAREEL EMIRFURE SR AR SR AT RRRIE BIAI IR E WG]

FREVAVARARFE . ERFAMEARESERE—VIRF . RESBRART, EUARSFHABMREIRILE
BART . REXQRFRHAPEFEN, AREVEAMHIFFUEMS XEEERERMEN. SENEHEH M,
FBRDERGEMEMA, RUAEARILALXBTMNHEMSRER . IEAREPEROFIF. RSFICRITICH
AXRBBIEIR . BRBIRICRITIE.

FrEMESRF R
Hit: mERHEHXEENE1SEHZIIBESE
HR4R: 710065

6/9
T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7



27 FRIESH

HiE: 029-88447618

EE: 029-88447618

AR

FRIES R AIRA T REHEESS IER T IESEENN, ARATRESEEERSEATTELEENE

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m REZFESUS: RATSHEESLIE, FRIESREIZESLS, TEOE. EEORELE GP R A
R ESRARS, ETF. LOF, AUE. EfIK. EHEN, TS ClESS); KRIBESOTARE,
SRS ESRRE, F; REBLFA. ARBTEHTSRETUNRAZIZHING, BHAH, BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNS: RATSHEERSHE, FRESRASALS, HESRAERELRIGESRANE.
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
ESM AT RAAT TR P ENES LA TR AN EESNAELS. AELSHEQFEERANE
IR,

m AEERLS: RARGHEIESSIOE, FRASEELS, BEEARRAT, HORTEERTEATHR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS

B NF DA
RIS AT M SRYITEAXEE=REEt2d0 4 S1£18 2 BIE: 0755-82703813
E/aartit: EEmBRMXIHLKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BEiE: 0592-5360180
weSARMIE: FEHEMXMKER 2021 SEEE A 2105 BiE: 0756—8686588
AT ARME: ZUBBAIF KT 198 SEIEKXE 4 87T 901 = HBif: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIEB X HiE: 0871-64630002
AR ATIME : GHRE KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 HIF: 0731-85133976
RS AT INHFBRIIXEKREE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmREXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EMREKETEXXARKE 10606 SHRILTEEFRERLF 0 3 #4301 E HIE: 0431-81888388
ANE—D AR RYITHRILX EEENERIE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
E/EZHARMNE: EiEHiHEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
EREZSATMUE: JLERHHAAXEEITINAET 8 SHE 16 5 1605 BT HBiE: 010-85660036

ERE=HNE Hlk: ERHTFEEXHEL K 88 St 18 Stk 6 /5 601 = HiIE: 010-83570606
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RIE S

)i 5y AR : EREBTESFIXRATKEILER 28 S 1U&1 BT 20 /2 2003-2004 FEiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 BLiE: 023-63560036

PR AT M : BREE R At S KB L RE =50 A B 6 SHIE: 029-33660530:

WHRS AR LR FRAT TP XIRIFE 28666 SELEHRFER 109 541 2 BLiE: 0531-82666773

AN RN : TAAFRETAAMIIXLIA P KIE 988 SEMAPRIF M A#E-1501 E HiE:
0791-83820859

BERAAE Hhih: ERTFRIXELEE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"&H&9aaE Hhik: JHmEssXEPLsSEg 248 5 1401 S5 FEiE: 020-38939190

FEAANF HhiE: FBEEATHRFRATLXIENARILEE 455 SOIEKE B FE 23 £ 2302 £ HiE:
0991-5277045

M AT Mk FMNHEIHXEEEE 99 SEMAEE P 151 BIF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HI1E: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # Big: 0952-2095288
EINSAT Hbik: BN KA 8 SERMEIFTT0 A EE 5 BiE: 0519-88668558

FREEN: ARTIAR 4955 (FITE 200 KEL) HBiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] HFHEm (HIEHF 426 5) BEiE: 029-83542958

HitAHRARE A ER: Mk KB BN AT R O =4k 200 2K (BF) EEIE: 0912-8553131
BRBIAEIESEE S : SETRAMRBIAEEMNEE13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEMRR REREREH—S iE: 0919-3199313
B ENESEE SR : BRTEHAXEPE FEiE: 0913-8189866

BRPEFAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESEER: RPARHMX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBI=FIESFEWR: ERHHBIV=BEBAEET CX s2-2  BiIE: 029-68765786

FHLIREM TEIESFEWE: REBLUTINERXRIFTTE 1 SEWLKE 8 # HIF: 0757-22363300
NPEHEBIESFEWER: RADNIHXEXFHABFEEREFEERIHR_EREX  BiE: 0916-8623535
R A EIE S E AR : BRI AR RBERIE 4 E B BIE: 0913-2252666

ARl ERE M ER ARmHE 1 SHHZIIBES F BiE: 029-88447531
RREBRFFREE AR : REHEIX XA RIEILE 28 Skl Ay A £ 2003-2004 EEiE: 028-65193979
EXEERIESFE A EETHFFREERAKILEEHEHHE=E  BiF: 0917-3138308
ZRUEEKEIESFEW: RERTSHMZARSWFLXEEKRERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEEXFOEGERE7H 712 E BiE: 0911-8015880

BERFEBIESFELR:  EXRHAILXHER 166 5 218 1 BT 21-4 BiE: 023-63560036

BiIERREBIESEWR: WEEEHEMXENAERE 209 S 13 & ¢ B BiE: 0592-5360897

AR KIEEE - ARRARXKEILBAAEAIL H=SHE 1703 HIE: 029-89242249

BARGIHIESFELT: EEMSBFXGILBRBRZEERALT—F BLiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X RETEREERH 938 S BiE: 0757-22222562
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27 FRIESH

RN EIEEE W FUIhELXELEEREFERR e F.0Z8F A FE 508, 509, 510, 511 HiE:
0755-82371868

ALK —FRIEEE I : ARHTEFHAFLXRIE—EE 6 SFIE VA A EE 1903 F HIE: 029-65663036
EEPLREERIESEELRS: EEHHRBEXPILREEE 969 S 1103 F HI&E: 021-63023551
IEFERAEIVINRFHIEEFEWLE: tETRBXAETINKE 18 S£ B KE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWE: WM HHEXFEER 380 SR 8 1& 801 =-4 BiE: 0571-88066202
BARKAFBIEFEWVER: ARHREXKBREE 109 SI¢EEL 10101 S BiE: 029-89281966
FEAFURRENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEW: TTERUTRAXPAERG 20% 128 BiE: 0412-2312266
B PRBPAPEIESE AL AR : PR RERBPRFIRE 6 SHIMEEHE 4 1 BiE: 029-33273111
ARIGEEERESFEWE: ARTIREXEER 4 SHEME4- (1-2) 4—F BiE: 029-83817435
) LA BTEN AR : BRF 4R || E XM 3 SRR AR AENE, BiE: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+TFRILA B 1% : 029-81666678

KEEBMEIEEE W KETEAXREIGEXREPIE 42, B8 SERMTENERN 1 ETRASFH 19 E
05 %% 06 BT EEIE: 022-58282662

FFAEREIESFEWER k. RAEREWET FEA%E 1 8T 142 1403 5 HiE: 029—38035092
EBEENEILHESWER il MAAEEHEEXEEKEGS HiE: 0917-3138009

ERFRHEEIESFE W ik ERTEFERRE XK 28 SEUMZKE 6 & B614\615 HIE:
010-60716667

NP RAHENESEWER it BEAENTHXEXEAREHERRGHE—E HiE: 0916—8860108
EAE AL EEEER Hofib: BRFAEEBHPLE 7251 B BiE: 0917-3679876
RERALIERIESELE it 2BERKHTHALXHAOILE 1S HiE: 0556-5509208

ERAFAEEFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MBIE:
0517-85899551

PR REIESEER thil: EMm#X TR 1201-1 = HiE: 0575-88618079
REXAILATESEER Hotik: BRTE & R ERHINA B < EALHET 100 5 FiE: 09152113599

BANUMNAERKIESEE it RATHTREXMMAEER 182 5 BiF: 0714-6355756
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