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S ML A A TR, EIE438 T 1.02%, @BAZR3E T 1.96%, FKIERE A
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3BT, GHRADEFNAARSENGALRIT L FHIA % BT,
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R, BB FRREHEZTT EHER AN 30%F 90%69 T 505, it
3] 100 RAE RAed Ko fH b £ 5 5 BB IR, b-F R AT LR E
FEGERT ST AELEL L BIR ST 094800 HAHHT L4, 455 b+ 2
YAzt GPS #9FbAPte %, EH 2L FRARARGRES P AME. LL
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AL

7t
&
ik
#
ik
5
B
ok
H
Pa =%
=]

® RFMeRT: AXAHE T4 id, EFRAILRA
W 4ol B8 B G 6912 B AR B A ik



http://www.hibor.com.cn/

FHRUESS

\-

Bk

T T I I oo 2
11 3BT AT A = S AT FE T B vttt sa s sa et snaenanaeeas 2
T2 AT I ettt ettt seeeenan 3
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Bk 3 BAZMBAD E NG — B BEIRAT T (20) ettt 3

W G B B UG @ 0943 B AR B Ak A B
1/11



http://www.hibor.com.cn/

Z FHRIES

W

1 7 % =R

1.1 @247k — AT E R

2009 F5 A& 3AKHA2019 %5208 % 5 H24 8, KEATHE
&7m, 2V ERNYHBEHEESHFEYh, ARELEFH RN, LAALAR
AT, RA— P 480K 2852.99 . BABIRAUE SPATAR R, 28 MRk
EAAI T, H0, EIELEHS T 1.02%, BIEMIE T 1.96%, f& 28
BT — B FAT P HEL 14, Rk@ AL T — AT b5, RN—M&, ik
# 094 NE 5 b R R 300 45 8 F 2k 1.50%, 4] dkArds Tk 2.37%, Jk
144375 %o W7 Z R FAT b T okid B 4R, TR R KA
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Jie ZE AR JBEER IR — JAk i R T JBEEEARRD JBe A R — JA kg -1
600734. SH Sk AEH] 31. 8436 002316. SZ IR -27. 6852
600776. SH RITIBME 21. 0552 002417. SZ PREE R -23. 3553
002104. SZ 18 5 A 10. 4928 002089. SZ Pl E -22. 7273
002017. SZ FRERINS 9.9349 002359. SZ b iHAEH -22. 6444
603712. SH == 8. 1095 300292. S7 ES ikl -17.5031
300183. SZ IRER I 7.3697 002467. SZ TARE -17. 4095
002465. S7 bR ST 7.0034 600462. SH ST Jufi -16. 5775
300017. SZ WA 1 A% 6.9138 600289. SH *ST {510 -15. 6863
300565. S7 BHEHAR 6. 2751 300555. S7 PRIEAAE ~13. 7648
603421. SH S5 6. 2425 000971. SZ R ~13. 4545

HHAFRIE: wind, TFIRIERTFIFT
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(1) B 5G AAZXHFHAKE KRB ARARAFE A LR

A TS5 A 21 B TAZER43 Gz ARG & KE & 21 B AR
B IAATH A SR BB TR NA L&A T, RE SG & 5% B #R#, R4A.
GRS AR B B R 9K, kS s HOR R A R K
TAEERAR, BAT, BRCZWH T 5G PIMER EFNXNZRERE, LT
RGBT, b uAT A E 4 A A 5G SRF AR KR, RMIFE 5G K
I, ML ERL. REH, £FLREFTHERS AT, BA5G HAF
o BARE, RG. SH. gonF T kbt 2 2T S REX R H A K,
B & T R NRE N o

(2) BEBETRLEAR HRARBEAZERT

FEAMARS A 20 B e REBUFE R B4, F s KA & F@E
R B, ARG E BB b e & T 3845 R AR ARG B TR Ty,
T ARE TR A 18 B BRIRHATIR B AT A AW ANRHL, &84T LI
PLILAF R TR R R A0 84T, 18 B A BN o4 SRR A SR B R E
A, BRIRFAFR LT G A “QuNET” $ XA FFE@ERA, £
BEBUFITERZTREALBNZ LN, ZABZTHFHERH, &
Lt arshy &E XA SN - SR ANA BEARERR T SF.

BGEFTATALEFRFAALALTEF AF—HE ThiR = I3

X

ARSI A2Z2BE FTHTEILEFHF22 BALTE I,
— 3 EA B EhIR A L RAIRRAFE AL T AR 3 R KRB F
SEMA “FH, BRLTET, RET H%RE. FAA. RRHEE. &
IR KR M. B, HaegE N NERFEH KRS KRB RT3
RO AR E R E AT R L FARAARRE AT AR B
BT, GEHRARITIFRALRELARNGLRITEZ FMAL. “BAT, &
FRARCTRIAFZFTERR G, B LRS-, AL BEMLT 10 K7
PEIELEZFMAAFESINE EEBARLAES AT, RRT IR 2 A
By AAARSGEE . BRI EARE. HE L FIRS, FaLRBE LR ZHR
8 AT o R F B L2 FHURHE ISR P ETT ;R AR
MR, EHAARETT GRS B, K& LRFRITRE, ARL
B Fih R RS BB A RS FHAE K. FEZEFA
FARARZKREZ FRFERLNZ—, 8 2010 F kB4 AT, Lk,
TN 5 MR AT
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(4) T/E3R: 14 A 8L EFUAR T E R 463 1075 B HIEK 0.7%

LR P BIE AR R ET L Felz BALER 5 A 23 BIFE, Tilfefs
BALER R AT 2019 4 1-4 A iz W ZFE4THE . 14 A, w12k 5KAR
HER 446310, R K 07%. 1-4 B, ZF A B0 L LI E il
12 LN 1405 1270, Flb3gk 1%, £ BfZ k4ot & 31.5%; £I
#3845 W SN 3057 120, R T B 3.4%, & #42 k S N #) 68.5%,
b —FERF 03 4MF 5 L

(5) g FEH—AHRAEL

B R EREHKET 1%L, A ia Bk 1800 12

W 244 3% 6 9% W30 kA7 — SAT s A4S . JEH AR5 A 21 B AT E 4
REEPIATRAA LHE, S F Rt — T EREE, BV AEERHT
15% A £ @6y o o Ak S IL-F- 3 5 AR O T 15%; R A s 24k aik
#1800 12 Lo Lok, HFHM T “ZHBRT TAEeTRE, BT AF
11 A 30 B A %Mo

3 o4 5 A BT

31 A, 201955 A% 3AKHA 2019455 A 20 8% 54248, KA
BKETE, T ERDBHEBERHEYa, ARELEHFH AN, LAZA
BEob I E, KA —B P A5IK2852.99 B, AT G @, A 1A B4R
BEMEEAE: FTRTEAEEZSRFLALTET BT—#h Lhin
FARAAHRR. LASA2A, $HETEALEFRFALLTEF,
— PR B EHIR E AR A F RAR AR e F AT AN 3 RSB
SEMA R, BT, RET BERE FRUL ARHL. B
S IE KA. B, HRagE A R H R SRR R 1F
BB A AR KRS AT k. PR ER S RALERA LR
KRGS LEE, 514544k, KB THELS 68 BALF=F T2, 2020
XA 24 B Z 5 L E, 2020 FRAT T ARAFZFT R LR
RIFEF o L RAH CLFTEFRARRERE L W, 320355, F
E) R F g A F gk A ey Ak 09 B R4 A R A% F AL (PNT)
A, RERINEELRSMRS, AHEHA PR LR GRS
hFRARKE G AR RIET, GEHERARIZZFRALEE
ER AR FHAR G B AT, REILTH R b A Ihalh = 5 ) 455,
B R A G Aein g RS R BT bk, B4, 2018 £ E R L2 FHT
Ak A4E B AB T 3000 1270 AT E 2020 -, KE T2 A A e ML KR i

W ol A BSB89 45 & AR T Ao ik A B
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4000 1274, R eFHdsh A8 ad 3000 12 AHAL 6 T . b, B F 4§
A GRS R Z KA 8000 7 A, S AMFRREHZC LEE
M 30%7Fe 90%89 T 43R, Fda g B 100 AAE RAed X o (AP 27 5 &
BB Z IR, b FRAATARKE ERGER RS TRAEL S EH RS
oS B A HEE g, AR AL R SR AT GPS 89 AP ALY, A 2kt
AGAEBRFREFFTHARE. LEALRSGERE . BREERE. HF
FIRS%, TR BARREERYFRETFF—RINAGRESFPAEEX
YR o ARBAHEAZHFE X ZLF 2R FEM >N, B RA%R. B
A 2 RABE RS FEANT LT E NG, Pl BEE4E, L3 2@, ¢
ik,
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S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
588 XNEERE
AARERSEERNEITIREXNS.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
1#83% (outperform) : HHITEFHIARIE5%~20%;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
PUREHBRR6N AR, TEX THaE Rk EIE AR E, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEHIARMERFTTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
DR EEERNNRSER, TRUKRER TR RIERL L.

FIRERFNEERY : JFR30055H

SRR
FRERBFRESFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNEQTER, BERRARATMRIEZFEEHERERTEN. FREMBOZER TR, ERAENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RATEHSFAMERB IR ERENA—HHRE. BREYEEIA AT TREFETEZEAREZTIEHF PR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
RBFRAR S AN FE BB BEFPHHROREZER. WFSRKAKFE. ARRRNUBFPENEEFRENEMTENHEUREHE
HEBERR, UE (HALE FAMIRERD. EEMERT, FMREFHESRFARENBINH IR AR 5EE
We EEMFERT, KRB AHEMARERAREFHEMAZRRSIBEAREAEMNRE. EFRREFIFEAFEALTH
EF, NEETAREEHEMFRESMARSER ARSI IR EBIE.

FREFRRAKRLRBAE . ARBEMEARERE—VINF. FREFEEPAET, SUARSEPRIAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FBiE: 029-88447618
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YASTNEb

FHIEIEE RN BIR AT REFENEMSHUER N ANESLENM, ARAFRIESELLBRITLADNTELEENEZWUIESENTE, £
ERFAIMARIHTERGRRELT, HUTIREXENFEARIREERAT, HURIREXIRKIRE~EREEGREEAE. #LL
HIREXEZCIRBEERAT, FMEK 22 312k, ARNEETCEA: IEEHRE; IEHFREEN; SIEEFEXS. IEHREAE
BRIV EmE; E5EBE; IEHFASEIE; MBS, YEME; RERFXNEM; EH&E,; IHEREEEHE.

Ak BT

B RIEBISEEHIS: RARNELFEIESESHVE, FRIEHFRIEISEESFLS, TEGHFE: IEHFMREBILSE CGP R A B IEH
BEESL, ETF. LOF, BUE. ERIE. BREME. AE#as. tlESS); REBIESFNTEAMTE. SL4RE; iEHF KRR,
¥iF; RIBECHF. ARBEEFZHGREUUAREERMING. BRI, B, EFEMNMFNESMEIEERE, THER
ZEBILBINXZE K. AFAIBAISZRBITHRELESE=AEELSE, RRNEEAERER, KERFHEEZERIE,

BEEREESANSE: RATREHEELESHNE, FRIESRESASE, FIEFEREERFFPREMIEFRENEXER. 94,
BELE

B 55X 5, IEERERNEEANVEmE: ZAREFEIESESHNE, FRMEBENS, AEHATWE., EXE~ESH.
&, o3 BRHEME. ZITRMBMITESF LT ARES. AR WA FIBFRMBRNGEHAEERT IO HMERESR, 2HER
SiHE. AR EETIERFLT RS,

B EEEENS: HAREPEIESSHNE, ARIESEENS, FAEBEREMKEEENESE, UARZ NI RIEEKFAELSE
REAFEZITHPEIESSIATHEMENEIEENEE LS. BEIESHEGENEXEEMEERERTE,

B EFEERS: RARLSHEIEESHUE, AREFERBISE, BREPEREF, HORTEZRFPERESHIRAER, A%
PRESIHEETERS . RENFKRANBREZURKFNAREE, GREEEML., FE2EE. REAF. HENHFES
=%,

BRSNS MEMERSGMAEMRRIEERXSHIUEEE, AEFPRBEAMERS

ull

SXHA

RS AT it RNHREAXEEZREMEH0 4 S 18 2 FLi%: 0755-82703813
EEaAT it BEWIERIHXHLEKRE 100 STkERF0 62 B BiE: 021-68779208
RS AT Hbhk: AERHEBX S 35 S 1 S%2 B FiE: 010-58080588
BESNT it EREETHERRLERK 178 S LEXE17RE 028 BiE: 0592-5360180
ES AR bk BEHEMXIUMNKIET 2021 SEHLE AFE 2105 FaiE: 0756—8686588
AT AR ik BUBXSAAEXHE 198 SEIFHKE 4 BT 901 = BLi%: 025-86573878
mEARTE it ZEYEEATERXIE M 918 SERER B X1% FEi&E: 0871-6410008
WS AT it BREKI T ERRXIFMILEE = 1088 SiEART 15 16 15 3 # FiE: 0731-85133976
RS AT ik MR SRR 33 SEHEFIL 808 5 BiE: 0371-61778510
ANE—7AF ik RYHRELXEEEHERERE 11 SEMRBRAKEARE10ZC1 BT BiE: 0755—86660408
BRESAR bl BREABOTARXERER 1 SEWMAERE 308 E FIE: 0898—36608886
EMRS AT Hilk: EMRERKETEAXARKE 10606 5 HRILTLEFRERLA L 3 #5301 = BIE: 0431—81888388
LB AT it EiETHHEXE 1239 SHEXHS 2 SHI13Z 0B E BiE: 021-58391058
EREZSAT Mk EERHHRAXEEITIMNAE 8 S 16 /Z 1605 BT BiE: 010-85660036
)5 AR) k. REHESIHX XA KEILE 28 S 11E1 & T 20 F 2003-2004 HIE: 028-65193979
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BERDAT it ERTIAMILXIER 166 5 218 1 BT 21-4 BLiE: 023-63560036
PRSI AT Hodk: BREH AR FEFHit L KEH LRKE=HHAE 6 S BiE: 029-33660530
RS AR k. (LZRE SR R XA 28666 SEERFER 109 S 1 & BiE: 0531-82666773
ERE=ZSAF it: ERTFEXMLHE 88 Sk 18 St 6 F 601 = Bi%: 010-83570606
AL NG| thht: STAAREHAAMIHXOA P KIE 988 SLEIP R M#HAE-1501 E  HIE: 0791-83820859
RSN Hodik: EARTAERUBXELLEE 168 S 1307, 1308, 1309 = HLiE: 025-86421886
s NG| Motk FOMTEFX PN 248 S 1401 S5 EiE: 020-38939190
L NG| Hotlk: FHBOEAFHEFRARTFLXEMETHILEE 455 SCIEKE B EE 23 #2302 F  HiF: 0991-5277045
M AT Hhsik: FMNTESFIX LR 99 SERMARE S Fl 1508 BiE: 0512-69582166
L7 s NG| ik WIMRTMFERPEKEXEZR BiE: 0912-3258261
bik A /NG| ok SALEENTIFEAEBREAEREAHFA—2—9—A2— 14 BiE: 027-82285368
TTHAF dok: SEPHT AR KILHE 52 5 7 SHE 4 1% BiE: 024-31281728
TEHRF ok AELTHAROXRHRERIT 7 K S 3 #% BiE: 0952-2095288
EMT AT thitt: EMNHIILX KR 8 SHBANFHTFOAES F BiE: 0519-88668558
Bl ER:
FAAREEWE: ARHAAHE 4955 (FIJE 200 Kigik) Bi%: 029-87617788
KREEWER: ARMKRER 447 5 (BUEFBTIENE) BiE: 029-85389098
HLWEI: ARMHLWM= HFEEA (FHIEH 426 3) BEiE: 029-83542958
WRAEAREL R : Mk AR B RN ATRMERENE BiE: 0912-8018710
BERERIESFE W BEHREMNXEXERERR 5 SMBEREH 4F-4-21 5 BiE: 0914-2987503
I IEFEEEENLER: §6)I X EPRR R EREERFH—F BiE: 0919-3199313
BREEPARANESE IR BrahEAEAEPEE Bi%: 0913-8189866
BBAFIESEWRR: MEHEWEPERESH—SRE—S BiE: 029-38615030
ARBAU=FIESEWE: ARHHRI=REZAREES C X $2-2 BiE: 029-68765786
HLUINEFRTEIESFEWE: MREBLUTINERXRIFTE 1 SELKE 8 # BiE: 0757-22363300
NS BIESEWE k. XPmNEXFARFEREFEEEE_BEREX BiE: 0916-8623535
EWAMKIESFEWE: SHhHmRX&NRmEERESEmRtE4EB P BiE: 0913-2252666
A EREER: ARmEMXREE 1 SEHZIBES E 1181 85T 10505 F BiE: 029-88447531
FIGEFERIEFEWE: EEHHFEEERASKAL GEEEH=E BiE: 0917-3138308
RRIEEKREEFEWR : REHESHEASLF LZXEEKRERERIEX 2-2002 FiE: 0915-8889006
EL2PLEHEWR: ERMEBXPOEEERE7H712E BiE: 0911-8015880
AT RENESEAER: FRm IR H K#H 198 SREIFHKE 4 BT 1006 = HLiE: 025-86573873
BIERTARIESEWER thit: wEEEHERRKER AR 209 5 13FC £t BiE: 0592-5360897
FARKIEHEELI: ARKRXKEIBERPEFIE H=SHE 1703 HLIE: 029-89242249

AR ARIESE WS « FRMTHXET LR 8 SIBELE/NX 44 SH#1 85T 10301 S HiE: 029-81208830
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R P B SE W ER: HILTHIREXA RETEPEEREN 938 S BiE: 0757-22222562
ARUNEFHEIEEE L  RINHELURELEERHEMEXR S F.0 "8 A B 508, 509, 510, 511 HIE: 0755-82371868
FARRAM—BIEHEELI: ARTEFRAFLXRE—8 6 SFEV B A E1903 = BiE: 029-65663036

EashlEiEsEER: EEmEBX P LR 969 S 1103 = BiE: 021-63023551
ERAEEIAFESFEWER: ERTEBWX AR TINAE 18 SEBRAE C2 FE 1708 HLIE: 010-88333866-801
FUMNFEERIESEWER: HNTHHEEXFEER 380 SR 8 1& 801 =4 Bi%: 0571---88066202
EUBEREEIEFEWR: RUTSKAXMIER 204 1-2F BiE: 0412-7489333
ARKBAFEBIESFEW: ARHREEXKEERE 109 SICEEL 10101 S HiE: 029-89281966
FEFURARANESEAAR: FEamSHMEXEFNFERERFEIR 2 #5 2 27T 106 BiE: 0531-66620999
FBRERA R EIEHE AR : BPATH R A XIBPAPEE] 6 SBUMRA 4 1 BiE: 029-33273111
ARIGELEFRIESFE W : ARHINEXEEFR 4 SHME4- (1-2) 44— F1E : 02983817435

)1 £LRERTE L BR : BREG A 5 ) | £ XLLRE ST 3 SRR AR ARME 1% :0919-2185123
BPAARAREWE: RATEHAXARAR 37 S 171 1 E/@EHH FLiE: 029-33612955
XSO EIESFEWE: BREEXFHIXEXERETF RN E—EE B Ei% : 0916-8887897
ARERARBKIESFEWL: RAAREARXARKEBS AEPEE+FRILA 1% : 02981666678

KEEREIEFEWE: RENEAXELEEREANE 42, 43 SHELMTENEEN 1 BTRI HE5FHE19F 05 K06 2T

BiE: 022-58282662

PR RBIEHFEWSS : RAEREWK FHEEE 1 BT 1421403 5 FIE: 029—38035092
EBEEREESFELR : RAYECHTEEREEKRECS FEiE: 0917-3138009
FERIRAMEESEW R - T EFXRRE X R4 28 SRBRKKIE 6 2 B614\615 BiE: 010-60716667
XARKENESFEWER : BRAGXPTNERAAEEPHHEIE—E EiE: 0916—8860108
EBPLEEWR : BREEEEHHRLK 72513 BiE: 0917-3679876
RERAMOIEBIESEWR - ZBERRHALXHOILE 1S BiE: 0556-5509208
HERAFREESFELR : IAEERTERXHAFRELM,. SXRBEAN (EEFFHEH0 102 E) HIE: 0517-85899551
PHUFIRBIESEWE - BATHHEXTHAE 1201-1 = FiE: 0575-88618079
LROXPBALHEIESENER ok BRPE & R RTINFA R X E LT 100 S BiE: 0915-2113599
HANMNAERIESELER it BEATSTREXAMNAR 182 5 BiE: 0714-6355756
BN —EEELER ok BMTHEBIKITIEXA—K 9 SEMRKE 14E 01 505, 06 8T HiE: 020-37853900
HEHAPERIESFEWAR ik HEHFEIXEAAPEK 8 S 1 1F 13-1 BiE: 0719-8697829
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