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B b S K 2.09%) KT IEAAREAEAASLM R AT RO TS, sy TR
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B T 69 IAE AR R TAA AR T A ESF SR T & £65m oy
WKk, TEE: RKEB T AR BT \EHR. KT HH. XM
IR ERE. REB. A RAE.

> WHEE: AR (20190520-201905.24), R EE MR (PF) T 407%,
BT 28 MM d453] 27 45, LiELE3s Tk 1.02%, AREHIKHE305%. &
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1 A& ATRHER, Lididfe LAk, iRk
11.4 AAZRNE 7.2%, HBFHEHEY0E%E87%, KLHF

4 AARRE K 72%, TR B AL Hrn, HEIRLAH BT T F. 88 KL A A Wind
33,2019 4 4 F A0 o RE B4 30586 12T, Fl bk g UK 7.2%, 2R K 5.1%,

ZPRB ALY, BEAWAT TR, &4 A FRE XERLBR Y HRGEE, A
HFAALAARERRRELRARIEKR87%, 5 LAFT; 4 AR A LE450 % RER
11120 fz 7T, Flrk¥Ek 2.0%. # LkFE, 4 A CPl Flrbigk 2.5%, ¥ikzrrk+0.2pct, #kia
BAY K; A5 CPl R LiEK 6.1%, ik i+ 2.0pct; 24 1-4 A %45, e it
B3 128376 1274, RF% LK 8.0% (Fefaitsl & LK 6.4%).
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EHBERTTHE, LTEREAYTBE SR, ¥ XF 52—V HBOA2XE4 ], mAEE—
TRAEHEZA, FHAABTQEARH. P 1) LERETE, R EARS RS,
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-2.5pct. -4.0pct. -24pct. -6.2pct; 2) TkiHF P, RFLIRkEIGERINA T K. 2019
4 IR A S 3 ik T 7.7pct £ 6.7%; % R¥GiE T 7.7pct £-1.1%; % 4% =
¥ig LA 1.6pct £ 0.4%, HAHE; Rei @, &AW 05 ERTEHRE LEREFSK
FAe% 3 Aok, TRFA LR B F thigiE A T T & 12.0pct £ 3.2%; ok, FRAIA L
KA LIk b T if 8.6pct £ 4.2%., ¥ihm s, &k X3 REAZEN TR A B
oy, A2 AR 454 4-5 A&/ H T HE L.
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A AN Wind, 15 B FFE F o A AR WIind, £15IEEFFE F
SRR TRA, BRERERSZTERE, LRRRRASERBLEEA,. S XEBLRAE, JAHE
B8 TF AL ,2019 54 F WAL i su RAE A 2625912 71, F) tu g K 7.1%( 3% 1% 31 tk-1.4pct) ;
5 AN % s RAEH 4327 1L, Rk 7.8% (3Rib-1.6pct), 3k % ¥ik £ 4 0.7%., 4 kA
kA, B¥EiRe S TR SEE: 2019 £ 4 | B & EE 27305 120, Rk 7.0% (3Rt
-1.6pct) ; A4k 3281 1o, Rk 8.5% (3Rik-1.0pct), 4 EiE kF, EHA LM L
REHZI12 A 1-2 A. 3 A. 4 ARk H 54 25.4%. 19.5%. 21.0%. 22.2%, 3%
BAEI; HiEE 18.4%. 16.5%. 18.2%. 18.6% 7R A L4T; M ER &4 EH ¥, L.
F. ARk R A 26.7%. 23.7%. 21.2%, ¥gik Ik #1+2.1pct. +4.6pct. -0.1pct,
A A T AR A A 5o 4
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A5 wHAHBERLERE LASH

R EREHs (L) EHREREHR (L)
— R ERER R R (%) —— EH R ERERSESE (%)

100,000 - 50
80,000 L 40
60000 | l/\ |_ L 30

|___-/' I' il
40,000 . ¥ ¥ 20
20000 | l Il L 10
» eontIEHEEY ot il aRRERRVRRNY ohl

i\ S\ I\ S\ J\P2 I\ S\P2 S\ J\2
SA SR GO COPI SN G\ O NS LA\

HARM: Wind, 215 ZEFTFFF &

1.2, 47k BAA AR 201804 ARG AR

RANAP 7 B REAE RS AR, w E TR RAFG (LERIL. AEMR. ERAE AKX
A %), 2 2018Q4. 2019Q1 47k #AK B AV AL /7 Ao A M5 6 B AAEA T £ B B A AT
Mixk, AAREMRTRERR, Bmi s f. B8 FRIodbBE5HE50F, *T
B RAFAR T B PR ARAEA T 55 hm A o

BN % & 2018H2 ARG, 2019Q1 A prasng. 2018 4, 7 5 B2 ke L &) &N
F) rb3g K 8.9%, ¥ ik ) 1k T i 13.6pct. 4 % /& kA&, 2018Q1. 2018Q2. 2018Q3. 201804,
2019Q1 # & g A ¥ ik 4 5] 4 12.5%. 12.0%-. 11.5%. 1.4%. 6.1%; 48 + 2018Q3,2018Q4
& NR R KE AR, {2 2019Q1 47k E AR N P ALEE .

2R RGHEAIY, B E 201804 & F 3 .4, 201901 & FF44. 2018 £ 7 % BE 3k
INE) St B A A 14.4%, ¥k Bk B SF 0.7pct, 4k 4 e 3% E A S % & F,2018Q1.
2018Q2. 2018Q3.2018Q4.2019Q1 # & & £.4] £ 4 5] 4 14.8%. 14.4%. 14.4%. 14.9%.
15.3%, HItriaHE 5 RAAFIEARA—F. TR EH: 1) 2018Q4 & T & 5. Mksit4E
TR & 7.4%, Frk+0.5pct, Btk Lbhg B AR 3 Fhkd; S ERENEH 3.1%, F
PR HIRARIEEAR TR, 2) FEEERRA, HIHRAMERA L. 2018 F7 T RE #
Heova] GiH4EE R £ 4 7.1%), Fe+0.3pct, &3t A £ A 3.1%, Rki-F; Bk
MG, AAEE R R A 6.7%, F)rk+0.2pct, &3t A &4 2.9%), Fk-0.1pct, %A
Lt It. 3) 2019Q1 A F A&, fT A4 E R A £ A 7.5%, Fe+0.3pct, &9t R R £
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AT S

RGN S

# 2.9%,
%% 2.9%,

F B ik A KB . AENGSH R BA] 3

4] T F 28.7%,
AT At Fe AR V2 F A TR 27.3%,
Fh,2018 g & B AT BRNRE B B & LRI T, AIE 5
N BA A A AV G % ¥ A prE g :2019Q1 4e 3k )2 A4 ) i ik 3.2%,
B e AKAE )G 4o JE )2 %A i 3 ik 0.6%,

KL o @R AT
31 tk+116.0pct;

[ rk-0.2pct;

Pk E, T4 E
[ tb-0.2pct, EAR R A, 4
# %25 2018Q4 Rtk ke F MG, 2019Q1 fudf 44 %

PRI

TREA 7.1%,
LN

[) bb+0.3pct,
£ th%#fb%?b%%*%‘

b fovg & dodE )25 E KRE TR 112.8%;

BRI
ATk de R

HAEILF T, 2018 F 3 W KRG M 8] 4t de k)2
B IR AKHIE)E

2018

S vy Z g o 3k Ja B % ) TR 113.9%, T 1A
B 2,12 201901

5 r+114.5pct,

AR BT

AL FLEEAE, AAKRELTE. FLEE
2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 201901
A FERENW 27.1% 28.7% 22.5% 12.5% 12.3% 12.0% 8.9% 6.1%
RAEM L TR 32.8% 31.8% 9.4% 12.5% 12.0% 11.5% 1.4% 6.1%
RS EX S 13.8% 13.7% 13.7% 14.8% 14.4% 14.2% 14.4% 15.3%
LA% ] P AL -1.5 pct -1.1 pct -0.2 pct 0.6 pct 0.6 pct 0.4 pct 0.7pct 0.5 pct
WMEMEFE 13.4% 13.5% 13.7% 14.8% 14.0% 14.0% 14.9% 15.3%
) b &AL -1.5 pct -1.4 pct -1.0 pct 0.6 pct 0.6 pct 0.6 pct 1.2 pct 0.5 pct
FAn ZARAER 6.8% 6.8% 6.8% 7.2% 7.0% 7.0% 7.1% 7.5%
[) bk 2 AL -1.1 pct -1.2 pct -0.8 pct 0.2 pct 0.2 pct 0.2 pct 0.3 pct 0.3 pct
e R FiEh g 6.5% 6.9% 6.9% 7.2% 6.9% 7.0% 7.4% 7.5%
[ Fb AL -1.2 pct -1.3 pct 0.1 pct 0.2 pct 0.3 pct 0.1pct 0.5 pct 0.3 pct
A ERAEM 6.5% 6.5% 6.6% 6.8% 6.6% 6.6% 6.7% 7.1%
HER R ) bt &AL -1.1 pct -1.2 pct -0.8 pct 0.1 pct 0.1 pct 0.1 pct 0.2 pct 0.3 pct
(B B ARAE) WMEM LT 6.3% 6.6% 6.6% 6.8% 6.5% 6.7% 7.0% 7.1%
[ bk AR AL -1.2 pct -1.3 pct 0.0 pct 0.1 pct 0.2 pct 0.0 pct 0.4 pct 0.3 pct
SRR S 2.9% 2.9% 2.9% 3.1% 2.9% 2.9% 2.9% 2.9%
ERE A [ bt T;Uh ‘ -0.5 pct -0.5 pct -0.2 pct 0.3 pct 0.1 pct 0.0 pct 0.0 pct -0.2 pct
WREME TR 2.9% 2.9% 3.1% 3.1% 2.8% 2.7% 3.1% 2.9%
) bt &AL -0.5 pct -0.5 pct 0.4 pct 0.3 pct -0.1 pct -0.2 pct 0.0 pct -0.2 pct
FAn EREH 2.9% 2.9% 2.9% 3.1% 2.9% 2.8% 2.9% 2.9%
TRRR R [ bk AR AL -0.5 pct -0.5 pct -0.2 pct 0.2 pct 0.0 pct -0.1 pct -0.1 pct -0.2 pct
(B B ) SIS R 2.8% 2.9% 3.1% 3.1% 2.7% 2.6% 3.1% 2.9%
[l b Ak -0.6 pct -0.6 pct 0.4 pct 0.2 pct -0.1 pct -0.2 pct 0.0 pct -0.2 pct
XS 2.0% 1.8% 1.7% 2.3% 1.8% 1.6% 1.1% 2.2%
JedEaF % ) bt &AL 0.3 pct 0.3 pct 0.3 pct 0.3 pct -0.2 pct -0.1 pct -0.6 pct -0.1 pct
# & WA F 1.9% 1.5% 1.6% 2.3% 1.3% 1.3% -0.2% 2.2%
) bk A AL 0.2 pct 0.2 pct 0.2 pct 0.3 pct -0.5 pct -0.1 pct -1.9 pct -0.1 pct
RS EX S 1.9% 1.7% 1.7% 2.2% 1.8% 1.6% 1.1% 2.1%
i:j; gf:%:i [l b Ak 0.3 pct 0.3 pct 0.2 pct 0.3 pct -0.1 pct -0.1 pct -0.6 pct -0.1 pct
) REME SR 1.9% 1.4% 1.6% 2.2% 1.4% 1.4% -0.2% 2.1%
) bt &AL 0.2 pct 0.2 pct 0.2 pct 0.3 pct -0.5 pct 0.0 pct -1.8 pct -0.1 pct
EoF (FEP: 3 R EXCE 54.7% 54.1% 44.3% 27.1% 3.4% 3.0% -28.7% 3.2%
A iE ¥ % REME S 50.0% 52.7% 23.6% 27.1% -20.8% 2.1% -112.8% 3.2%
EoE =R A 2R 54.6% 53.2% 43.2% 29.7% 5.2% 5.8% -27.3% 0.6%
A& (5 .
B A AE) WREM LT 49.1% 49.8% 22.5% 29.7% -18.4% 7.4% -113.9% 0.6%
AR Wind, 25 HERAFZ F
AR BAE TR EFRAAH RN 6
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13. R Aefe BAFRREF, ARER

¥4: 5098, BRAMEHM, 4 A CPl MR g K 2.5%, 337 k+0.2pct; 3Rk
E# 0.1%, M4k,

Rtk A, CPl #k 2.5%, #@hEAF X 02 AT 5o LF: 1) £%Mis Lik 6.1%,
%o CPl Lk 4 119 AN T 5 52 A S E VR, 8 XMAM AT &4, Btk Xig L3k 17.4%,
%o CPl Lk 2y 0.43 ANa 4% # R W4 Lk 14.4%, 3238 rk+9.3pct, #wh CPl L3k
031 A& 4 & i THFRFATKRIKFHAFATIR, GFRAE LK 11.9%, o
CPl L## 0.22 g4 5. EiR =50 431 % ek CPl L3k 0.96 A8 5 4. 2) ERHMAE
ik 1.7%, %k CPl E3k % 1.35 NG 4 5. EFERME. #HF AR Ry BEMELH L
7 2.6%. 2.5%F= 2.0%, 4&it# vk CPl k% 0.93 NE 5. kR A, £4 A 2.5%
BRI LBk IE T, 2 M T AN G BEY A H L3 AE 55, RN YhHh 12 ME S 5.

bk AE, CPl iy LA TE 04% 4 Lk 0.1%, H¥: 1) i@, BE Ny Bk,
Lk 3.3%; oK R R MR, SERMAE Bk 2.6%; AEMBRIAE R, BRNA%S
=St AR K 1.6%. L =543 Hem CPl Lk 0.1 Aa k. AFARET,
SRR LM TR, ¥ CPl TH4 013 AE o k. 2) ERRF, BITAHMNES, R
B R FMAIL LA, &3 Heh CPl R Lkigiz s 0.07 Aa ok, TAKRHANFE X
Howy, Aok A iRib A& 5 A T B 0.4%F= 0.3%.

R+t CPl bk R =5, AAFRFTRE. ¥AhDT, §THFRER HREE. %
AEFZ70EAEH 0, HHh ANEMRAIETEFTF VAN, Wt CPl R L F
s Aty LBIEAIL, BTATLFE ik CPl A8 X MR, B TA T 3% A8 A N
W, &RE B, — A EAERTR ARG BEF, BT RKRE ¥R ES Ipct, &
REAEFRE, FF5FEKFG I 4-5%, i, EHATLLKRKERLT. REHL. T8
EH . aaEAA

R T: AT hsedmBl; BKEETERTM, T4 613 BREBNARE K, ARsdH
Bk 5% CPl _bAT Ktg & T

14, e : EERBABRAFRARES, AIRERBLT HRY
o, RIS BRTAKTH

F: AN EEFNARAL (FREERA 2.00%) £TEEMARRKARNARLAL T 2
FROEZ, AWRENEEMZARLIS AXHEIEH6MAAR, MAZTEM KFR
5 %7 XNmaF ~ A8 1284 7 ik (AT &M A 0.52%) .

BR: XEAEANAEHREFRKREEZE, KRME L ZR A AT i 18 Z BAOKE BHEKOH
B KM, FETX AR, mAEAA@G T,

BsA & 19 F Q1 CMV J3g K437 b KH LA +HL S S F S AN+ H H KA ral, &
AN R B R ALAT

FRFAETAS: SR AELRZTE, HRERNFE ZARAEAE TN F R 2
PEE e, R TAL KACH A R B Ao P Bodu S Ak B 2 WLIE 1R K 45 AR SE L HOR Ko

AIRE BAER TEEEFBROA RN 7
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ESSENCE SECURITIES TN EHMIH R EE

HAT A AT EL T 8RB ARACE®, BFQBRERERORE A0 AR F
R SRR B MK N, f8 KA B T 52 Ko kS R A S
THERGESE, HoORRTHNERLH.

BWHREERK: A LEMHRAEEE A8, RERAFER, LARBETATHBEF
BEEFEZMLR, NEEHSE AR SELEY AN F LT LN, SRR E IS 62
AT BAL ST RAE R B R, AL T AR T Ao 245 7 %) ROE ik 20~30%, 5230 7> Ak 4k 3t 5
2 W R

RR DB NAZ S LG A L, BRAR SR, RS, XA LRI
TR NG N oh o 694 5 B A AN, AT S S Rl T8 se 3 AR RACH
f b &h, FRFEFNNREHFELRF ZH BRLT HHRE TR

NE ARG 42 19 5 QL ik GMV ¥ik 53%4F T 4 F 1845 5] (3575] A R 46%), ¥k
I S REREA TAKERTH! OF it &I Tiftay K. 24
AABBA LI BH —RED THROIEA R E 5 =B AR, Ho M E4E 5 de b B An
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TFRBAE—%. AT =5, (BEAN)
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BAEB AT, A FF LHE—FRIFET 10 RITE. (KAHM)

4 F4£E 5000 REERELLHERILKEK22%

B S3r0m, 2019 £ 4 A, £ 5000 R & & RE S WA EH FLIEK 2.2%., 5 bS5 F:
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KRBT : RAWPLHRSEETL
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2 0.2088 7.

243 2018 FHER AL KRER
AEE 2019 S5 F 20 B A 82, AR AE S BLA 7 & AT 09 3] %Ik K24 14.66 1Lk A
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#2584 %: Choice, /15 ZELHF 7P
4 BEIFTLEELEMAR
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603708.5H R FEM 29.60 3.90 0.92 0.96 1.10 32 31 27 0.9
002024.52 HTHM 10.77 -3.15 1.43 0.19 0.36 8 57 30 0.5
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HALAT A RAAGE KB KIS AL A AN B RE P

ARER T AT A BAZ R T, 12 AN 3] RARIEIZ 512 &R T A6 M. 5
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021-35082852
021-35082788
021-35082821
021-35082870
021-68766209
021-35082957
021-35082961
021-35082963
010-83321350
010-83321362
010-83321351
010-83321366
010-83321355
010-59113596
010-83321351
0755-82558073
0755-82558044
0755-82558046
0755-82558183
0755-82558361
0755-82558045

zhuxian@essence.com.cn
mengsf@essence.com.cn
lidongl@essence.com.cn
houhx@essence.com.cn
linlil@essence.com.cn
panyan@essence.com.cn
liugy@essence.com.cn
menghl@essence.com.cn
wenpeng@essence.com.cn
tianxh@essence.com.cn
jlangdy@essence.com.cn
zhangyingl@essence.com.cn
ligianl@essence.com.cn
jlangxuel@essence.com.cn
wangshuail@essence.com.cn
huzhen@essence.com.cn
fanhg@essence.com.cn
yangye@essence.com.cn
chaomw@essence.com.cn
wanghy8@essence.com.cn
lihuan@essence.com.cn
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