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2018 2019E 2020E 2021E

R ONCPED) 9176 11498 14337 17807
(+/-%) 18.39% 25.30% 24.70% 24.20%
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R B 0 0 0 0 0 A LIEEEN 80 94 0 0 0
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R
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BrE S FriS AL
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JEEA 568 568 568 568 568 2017A  2018A  2019E  2020E  2021E
A /N 1410 1410 1410 1410 1410 ESVilES 41.5%% 40.53% 41.00%  41.00% 41.00%
B A ik 1716 2067 2744 3582 4609 BRI R 5.45% 5.68% 5.89%  5.84%  5.77%
IABE 2 5 A AL BRI K
E 3694 4046 4722 5560 6587 b 24.03% 18.39% 25.30%  24.70%  24.20%
BB AR 0 4 4 5 6 EBIT K3 36.32% 21.69% 20.40%  23.59%  22.26%
< A Y 1 18 2
BB & it 3694 4050 4727 5565 6593 Rl 19.62% 23.30% 29.85%  23.79% 22.57%
17 3 ROE
SRR 7147 7356 8510 10077 11996 0 11.44% 12.88% 14.33% 15.07% 15.59%
ROA 5.91%  7.09%  7.95%  8.31%  8.56%
PERER (a7 ROIC 19.55% 16.13% 18.12% 21.21% 24.36%
2017A  2018A 2019E  2020E  2021E EPS (X) 0. 81 0.92 1. 19 1. 48 1.81
ZEMEI A PE (X
AT G 391 636 488 692 837 X 24.75 19.37 23.83  19.25 15.70
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BB 20 —286 894 -49 -58 58 PB (X) 3.09 2.50  3.41 2.90  2.45
R BE PR i 443 720 0 0 0 PS (X) 1.47  1.10  1.40 .12 0.91
P4 18 0 45 0 1 0 0 0 EV/EBITDA(X)  13.64 10.44 15.68  12.34 9.67
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