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T0-0T-ST0Z
T10-£0-ST02
T0-¥0-ST02
T0-TO-ST0Z
T0-0T-¥102
T0-L0-¥102
T10-¥0-¥102
T0-TO-¥102
T0-0T-€102
T0-L0-€T02
T0-¥0-€102
T0-TO-€T0Z
T10-0T-2102
T10-£0-2102
T10-¥0-2102
T0-T0-2102
T0-0T-TT0Z
T10-£0-TT0Z
T0-¥0-TT0Z
T0-TO-TT0Z
T10-0T-0T02
10-£0-0T02
T10-¥0-0T02
T0-TO-0T02

EfE NR/NE THE

EFE1E5HELE DOE T4

EHFERHEDOETH

KB Wind, @ﬁiﬁ%{gﬁ%ﬁﬁﬂ

2

4 B EEAHTF 986.3 TAR/ R, B EFRY 2.0 mHH/K; 5 A

24 A ERRGFEH 499.7 TAR/ K, B EREW¥®0.9 T/ X; 5

A28 £EB A RAEH.2 %, R EFEMT 1.30%,

HHUREEXZEHERE RIS
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@ B STE

B4 12: £E AR =F RN TFLE
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e

12000
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L%

10000 I
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8000
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T0-TO-6102
T10-0T-8102
10-20-8102
T10-¥0-8102
T0-T0-8102
T10-0T-/T02
T10-£0-2T02
10-¥0-L102
T0-TO-LT0Z
T0-0T-9102
T10-£0-9102
T0-¥0-9102
T0-T0-9102
T0-0T-ST0Z
T10-£0-ST02
T0-¥0-ST02
T0-TO-ST0Z
T0-0T-¥102
T0-20-¥102
T0-¥0-¥102
T0-TO-¥102
T0-0T-€102
T0-L0-€T02
T0-¥0-€102
T0-TO-€T0Z
T10-0T-2102
T10-£0-2102
T10-¥0-2102
T0-T0-2102
T0-0T-TT0Z
T10-£0-TT0Z
T10-¥0-TT0Z
T0-TO-TT0Z
T10-0T-0T02
10-£0-0T02
T10-¥0-0T02
T0-TO-0T02

FHEFIF=E-DOEY

FE4HDOE FiE/8

&5 HDOEFiE/8

KB Windy P RIEFA AT

5124 B£ERGEDENR 686.2 TH/ K, B LA

EFHERHt O E:

Y 8.1 74/ Ko
% B/ Ao R iy j BRI T LR

.
.
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12000

10000

8000

6000

4000

2000

TO-#0-6T0C
T0-TO-6T0C
T0-0T-8T10¢
T0-£0-8T0C
TO-#0-8T0C
T0-T0-8T0C
TO-0T-£LT0C
T0-£0-LT0C
TO-#0-LT0C
TO-TO-£LT0C
T0-0T-9T0¢
T0-£0-9T0C
TO-#0-9T0C
T0-T0-9T0C
T0-0T-ST0C
T0-£0-STOC
TO-#0-STOC
T0-TO-STOC
T0-0T-#T0C
T0-£0-%TOC
TO-#O-#TOC
T0-TO-#T0C
T0-0T-€T0C
T0-£0-€T0C
TO-#0-€T0C
T0-TO-€T0C
T0-0T-CT0C
T0-£0-CT0C
TO-#0-CT0C
T0-TO-CT0C
T0-0T-TT0C
T0-£0-TTOC
TO-#0-TTOC
T0-TO-TT0C
T0-0T-0T0C
T0-£0-0T0C
TO-#0-0T0C
T0-TO-0T0C

5 :DoE T4/ H

KK Wind, F&RGERAF AT

R HFER I

B 5 /] 28 H NYMEX %2 Ak A 8 i WTI Bih) 69k 5 k¥ 643 4 726384

B, BZAT—ARY 1.19%; 5 F 28 B NYMEX %27 1&#. % & WT1 J& &)

HAEH b Bk B a2 H 564433 4y, BHZAT—ERARY 8. 49%.

Bk ZEXHFE

3
.

BZ 14

H AL EE P P
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800000
600000
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a
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SEEEERh
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e NYMEX: 22 A B B ER(WT 1B 50):
e NYMEX: 2 A B B ER(WT 1B 550):

2012-07-15
2012-10-15
2013-01-15
2013-04-15
2013-07-15
2013-10-15

2014-01-15

2014-04-15
2014-07-15
2015-01-15
2015-04-15
2015-07-15
2015-10-15
2016-01-15
2016-04-15
2016-07-15
2016-10-15
2017-01-15
2017-04-15
2017-07-15
2017-10-15
2018-01-15
2018-04-15
2018-07-15
2018-10-15

2014-10-15

s 3

2019-01-15
2019-04-15

NIE2S
N A=ESCaees

KB Wind, P &E K550 P

B 5/ 28 H NYMEX £2 R 1858 it (WT | J& k) 69 R b2 Sk H = 4 1175461
By, BZAT—AmMmY 3.25%; 5 F 28 B NYMEX %2Jf 1KAR d (WT1 JR i)
HAEFR LTk HACEKEHN 125495 4y, BRZAT— ARV 2. 48%,

BE15: FHLZEZXFE

1000000
900000
800000
700000
600000
500000
400000
300000
200000
100000

0

2010-01-15
2010-04-15
2010-07-15
2010-10-15
2011-01-15
2011-04-15
2011-07-15
2011-10-15
2012-01-15

e NYMEX 55 AR AR B S (WTIEL ) AE R ok £ 2356
e NYMEX 55 AR B S (WTI B i) FE R b 45635

2012-04-15
2012-07-15

2012-10-15

2013-01-15
2013-04-15
2013-07-15
2013-10-15
2014-01-15
2014-04-15
2014-07-15
2014-10-15
2015-01-15
2015-04-15
2015-07-15

2015-10-15
2016-01-15
2016-04-15
2016-07-15
2016-10-15
2017-01-15
2017-04-15
2017-07-15
2017-10-15
2018-01-15
2018-04-15
2018-07-15
2018-10-15
2019-01-15
2019-04-15

i

SHE
SHE

KB Windy P RIEFA AT

B i 50 £

A A

B ARFPARLIEERZHI20 ML ZSF, ~ZBMié LkA 39 A&t
TRAGH A3 A Gkt MAETRMEAT BN : MR OB GIT L 2), £ 9. 1%;
MX (FOB #H ), Lik4. 7% mMiR-%8 Gz 2), Lk 3.9% MAMW
% (CCFEI), ki 3.8%; AMBA-4FEE (Hiz L 2), E#k 3.7% A&kt
A A: CH (CFR AR4bIR), TFT#£8.9%; WTI R (BAT), T#8.7% %
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wEmEhIr i)

i
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9000.00
8000.00
7000.00
6000.00
5000.00
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1000.00
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M), T 7. 1%,
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ZFHOMNGTAI SECURITIES
NYMEX X 2K L H#

P PFIEH

.
.

5.00

4.50

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50

A% 16

| €1/5/6102 | €1/s/6T0T
| €T/s/6T0C | e1/e/6102 | ET/E/6T0T
| €T/€/610C | e1/1/6102 | €1/1/6T0C
F €T/1/6T0CT L e1/rr/8T0z F €T/TT/8T0T
F€T/TT/8T0T | e1/6/8102 + €T/6/8T0C
b €T/6/8T07 | e1/1/8102 k €T/2/810T
+ €T/4/810C | e1/5/a102 + €T/5/8T0C
+ €T/5/8T0T | e1/e/a10z + €T/€/8T0C
k €T/€/8T0C | e1/1/8102 k €1/1/810C
F €T/1/8T0T L et/r1/e102 t €T/1T/LTO0T
FE€T/TT/LTOT S~ | er/6/2107 - €T/6/LT0T
[ €T/6/LT0C ._M L er/urenoz F €1/L/LT0T
Fet//etot I | ev/sicnoz m | €T/5/L10T
| €t/s/2102 n_l_m o— S I e1/€/L10C
| €v/e/LT0T | et/t/2107 _l_m\ F EW/T/L10T
FET/T/LT0C m | er/trjotoz F €T/1T/9T0T
FET/TT/9TOT —~ - €T/6/9T0T
F €T/6/9T0C %u«. [ mamm\\”wsw X F €1/L/9T0C
b €1/2/9107 i) I €1/¢/9102 2 [
b4 | €1/s/910T B £T/5/9T0C
| €1/5/9102 ™ i | €1/€/910C
) | 1/¢/at0z ¥
L €T/€/910C = - ~ | €T/T/9T0T
F €T/1/9T0C by + €1/t/9102 BN < [
& % | €T/TT/5T0Z i - ET/1T/3T0T
LeT/T1/8T0T R N < L
|y L e1/6/sT02 iy o €1/6/ST0T
[ €v/6/sT0z 3 N I b et/e/s102
b €1/2/510T #& % b eT/L/aT0T S ﬁ
v I5/ [y [ €T/s/sT0T
rEv/s/To ke ,:.W [T % =< ET/E/ST0Z
e | ev/e/st0z e = I
+ €T/€/ST0T C | e/t/stoe
I €T/T/5T0C i [ E1/r/stoc + P L et/1T/vT02
Fet/ttatoe : . [ EV/I/vToz 5 e £1/6/v107
- L
L ev/sirioz < & L e1/6/v102 2 Mﬁ. ctoior
€T/LvT0T = —r—— €1/L/vT0Z = o -
3 W 838888828288 R §88g888888¢88
8 > 3
° 22} §gsss8888-° 1334 SEEEEHEEEE
- - - e - -
F €1/s/6T0T
£1/5/6102 | Ev/s/eToc |
£T/€/6T0C
ET/E/6T0Z | €T/€/6T0C
I €1/1/6T0T
€1/1/6102 | €1/1/6T0C
F €T/TT/8T0C
| €T/TT/8T0T
ET/LT/810C
J6 | €1/6/8T07
£1/6/8T07 [ Ev6/810T
+ €1/4/810T
£1/e/8102 F €1/£/810T
F €1/5/8T0C
£1/5/8102 [ £1/a/810C
I €1/€/8T0T
£1/£/8T07 [ €1/€/8102 | er/rieroz
€1/1/8T02 [ €1/1/810z €T/IL/LT07
FeT/T1/LTO0T i
€U/IT/LT0T /Tt | €1/6/LT0T
£1/6/4 102 [ €v/e/Ltoz €1/4/L101
—_ L
€1/L/LT0T 2 b €1/2/LT0T
I €1/s/LT0T
€1/5/1102 ) + €1/5/LT02 =
E1/6/L102 I | €1/e/LT0T ._m/uw [ ewerLoz
# B | €1/1/LT07
ET/T/LT0T ~ | €T/T/LT0T
~ F €T/TT/9T0C
£T/TT/9T02 [ Er/1t/9t0¢ €1/6/9T02
£1/6/9T07 = I €1/6/9T0C - [
[H] L
vz B L evvesonor 2 euafne
£1/5/9T02 -4 I €1/5/910C
5 L] | ev/efatoz
£1/€/9102 — ] | €T/€/9T0C €1/1/9T0T
£1/1/9107 MM =~ [ €1/1/9102 5 =~ £T/TT/ST0T
E€T/T1/5T02 p L L er/tr/st0z 42 x
-y B e [ | er/6/502
£1/6/5102 * ﬁ [ €1/6/4T02 i Mm b et/essmoe
£T/L/5T0T m L s1/2/5T0C B i
= v | €1/s/5T0T
€1/5/5T02 e [ €1/5/5T0T " €T/€/5T0Z
ET/E/ST0Z .ml f.W | er/ess107 Wi > L
ET/T/5T0T S Q F €T/T/5T0T
+ €T/T/5T0C
, FET/TT/YT0T
e e . [ E/ILrIoe < S L ev/errtoe
€T/6/bT0Z < Q b €1/6/7107 < N
L €T/ /vT0T = ~ 1/eppToz = : T T . . . €1/2/vT0T
g : et .. W 8 8 8 8 8 8 8
g 2 W 8888828288 8 : g 2 8 2 8 ¢ 8
N S g £ S 88 8 8 © = E R 8 m m m m
# &7 g8 5888 ¢8¢8 2 § 8
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KB Wind, P RIEFAF AT
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F 2 POY 7%

.
.

Wind,  &iEHHF 2 PT

A& 22




#7 ik B4R

ZHOMGTAI SECURITIES

@ b FRiEH

(7T/7%)

B2EstN A (CCFEI)

(7T/M%)

BBPOY (CCFEl)

F T/s/6102
I eT/e/6T0T
F ET/T/6T0C
F €T/TT/8T02
L €1/6/810T
L €T/4/810C
L €T/5/810C
I €T/€/8102
F €T/1/810C
FE€T/TT/2T0Z
F €1/6/L10T
F ET/L/LT0T
F €T/5/L10T
L ET/€/LT0T
F ET/T/LT0T
F €T/1T/9T02
L €T/6/910C
F €T/L/910
F €T/5/9102
F €T/€/9102
F ET/T/9T0T
FET/TT/5T0T
L €T/6/5T0C
F €T/L/5T0C
I €T/5/510¢
L €T/€/510T
F €T/T/510T
FET/TT/PTOZ
F €T/6/v10T
ET/L/VTOT

12000.00 -

10000.00 A

8000.00 -

6000.00 -

4000.00 4

2000.00 A

o
=1
o

14000.00 -

12000.00 4

10000.00 4

8000.00 A

6000.00 -

4000.00 A

2000.00 4

0.00

| €T/s/6T0C
[ €T/€/6T0T
F €T/1/6T0C
L eT/TT/8T0T
[ €T/6/8T0C
| €1/L/8T02
[ €T/5/8T02
F €T/€/8T0¢C
+ €T/1/8T0¢
F €T/TT/LT02
I €T/6/LT0C
| €1/2/cT02
[ €T/5/LT02
F €T/€/LT0C
| €1/1/LT02
F €T/TT/9T02
+ €T/6/9T0C
[ €T/L/9T0C
I €T/5/9T0¢C
| €1/€/9T0T
[ €T/T/9T02
F €T/Tr/aT0T
| €1/6/sT0T
[ €T/L/5T0T
F €T/s/5T0C
| €1/€/sT0Z
[ €T/T/5T0C
F €T/TT/rT0T
[ €T/6/vT0T

€1/L/v 10T

Wind, W &5E K5 AT

Wind, W &3 KA AT

AR £

WE: ER-WTHAL, ik 400%; PX-&fd (BR),
F % 51.2%; LLDPE-Z #, Lk 50.0%; 4% -&fmh, Lk 4.4%;

2

LB B S K

® B W R

AR

=
—0. 86*PTA-0. 34*MEG, T #k 23. 1%; A 443 4-0. 86%PTA-0. 34*MEG, T % 19. 8%;

£ 2k B

& 2.2% .

’

40D-0. 8*PTMEG-0. 2*MD|

PP-A #i, T 15. 5%,

e, Tk 19.7%; PX-MX, T3k 18.4%;

L=

: THEHE

B % 24

i (3E5T/IE)

Sin-akE

1000.00

900.00

800.00

700.00

600.00

500.00

400.00

300.00

200.00

100.00

0.00

- €1/5/610¢
- €T/€/610¢
- €1/T/610¢
- €T/T1/8T0T
- €1/6/810¢
- €1/2/810¢
- €1/5/810¢
- €T/€/810¢
- €1/1/810¢
- €T/TT/LT0T
- €1/6/410¢
- €1/2/110€
- €1/5/410¢
- €T/€/410¢
- €1/T/210€
- €T/T1/9T0T
- €1/6/910¢
- €1/2/910¢
- €1/5/910¢
- €T/€/910¢
- €1/T/910¢
- €T/TT/9T0T
- €1/6/910¢
- €1/2/910¢
- €1/5/910¢
- €T/€/910¢
- €1/T/910¢
- €T/TT/FT0T
- €1/6/v10¢

€1/L/¥ 102

Kk Wind, & RIEFRFF AT

: AHEHE

A% 25

HHUREEXZEHERE RIS
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ZHOMGTAI SECURITIES

@ b FRiEH

i (3E5T/IE)

RiE-ak

- €1/5/610¢
- €T/€/610¢
- €1/T/610¢
- €T/T1/8T0T
- €1/6/810¢
- €1/2/810¢
- €1/5/810¢
- €T/€/810¢
- €1/1/810¢
- €T/TT/LT0T
- €1/6/.10¢
- €1/2/110€
- €1/5/410¢
- €T/€/410¢
- €1/T/210€
- €T/T1/9T0T
- €1/6/910¢
- €1/2/910¢
- €1/5/910¢
- €T/€/910¢
- €1/T/910¢
- €T/TT/9T0T
- €1/6/910¢
- €1/2/910¢
- €1/5/910¢
- €T/€/910¢
- €1/T/910¢
- €T/TT/FT0T
- €1/6/v10¢
€1/L/¥ 102

600.00

500.00

400.00

300.00

200.00

100.00

0.00

Wind, ¥ &iEH5F 5 PT

PX-Z fsi iyt 2

A% 26

(7T/ W)

H (ER)

PX-&h%

- €1/5/610¢
- €T/€/610¢
- €1/T/610¢
- €T/T1/8T0T
- €1/6/810¢
- €1/2/810¢
- €1/5/810¢
- €T/€/810¢
- €1/1/810¢
- €T/TT/LT0T
- €1/6/410¢
- €1/2/110€
- €1/5/410¢
- €T/€/410¢
- €1/T/210€
- €T/T1/9T0T
- €1/6/910¢
- €1/2/910¢
- €1/5/910¢
- €T/€/910¢
- €1/T/910¢
- €T/TT/9T0T
- €1/6/910¢
- €1/2/910¢
- €1/5/910¢
- €T/€/910¢
- €1/T/910¢
- €T/TT/FT0T
- €1/6/v10¢

4000.00

3500.00

3000.00

2500.00

2000.00

1500.00

1000.00

500.00

€1/L/¥ 102

0.00

Wind, F &iEHHF AT

R

. PTA £

B% 27

HHUREEXZEHERE RIS
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ZHONGTAI SECURITIES ATk Bl 3R

PTA-0.66*PX (EA) (7o/ME)

3500.00 -

3000.00 -

2500.00 A

2000.00 -

1500.00 A

1000.00 4

500.00

O.OOJ.

(500.00)
m M M Mmoo’ 00 ;e MmN MmN o N N N M oo nNo Mmoo N MonomMmom
L T A, A O o O e O o O o O IO O e O, e O e O, e O O e O e e O e e O e O e e B O o o O o O IO
593324958332 495g59825g3g295¢g359¢2¢2
BT e O o T B B o o ¥ ¥ o A 1 A Y PR e« < M = < R = < R« <« < e = N = P =)
== === ==l I =R =R == =T - = = B == I =L = I == R = = - =D = =
O O d 00 0O 0 0O o000 00 0 d00o0 0000 d0 00 0 0 doo o

KB Wind, & RIEFAF AT

B & 28: #FHKL2HNE

POY-0.86*PTA-0.34*MEG (7T/IE)

3000.00 -
2500.00
2000.00
1500.00
1000.00
500.00
0.00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
m M M Mmoo’ 00 ;e MmN MmN o N N N M oo nNo Mmoo N MonomMmom
L T A, A O o O e O o O o O IO O e O, e O e O, e O O e O e e O e e O e O e e B O o o O o O IO
593324958332 495g59825g3g295¢g359¢2¢2
BT e O o T B B o o ¥ ¥ o A 1 A Y PR e« < M = < R = < R« <« < e = N = P =)
== === ==l I =R =R == =T - = = B == I =L = I == R = = - =D = =
O O d 00 0O 0 0O o000 00 0 d00o0 0000 d0 00 0 0 doo o

KB Wind, F RIEHRGF R AT
==
TEXEHR BB TNS (JILRR. PRI, 7 LBRY)

B ERERES, BREX=ZMbY KFAFL, TEXREHA T LEL
Fhsd. 9 A58, BFEAH (KXTRERRAUNERE LREHET
BR), BAEMBRRRAFEBEARTER AR RRAGE LFHE,
EMAF ARG RARA “KE” BRES 2 E. T2M T

B wKEARRFEASE. RBEBELF =5, /1552020 F, BR &k
200012 .77 &, 17-20 £ 538 % 33k 1%, T % AT & B = 23R XA 5. 5%,
IR TARTALR] = 2383k, KM B A KRBMIRF KA B, WK
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[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

L FARFF, FHFEHFARE N
5 AMARBAS B o A ik e RS ARG ER R AL S
JERFEBAR R o P B Rk B] 2020 FHATKT HFSRHER
10% 49 % L AE 77 A= ALK 4 b 3] 2020 57 B R K T 24 ) L& 5%49 %
RS o BMNFHBAALS T, NG 9t o F45ak—F 3o, R
Ji. i imiyF A s B ek,

W AMRB T EB: AMVERKELRR. P, HERY,

HERFRE AL (BARY. MBRY. RELL)

LAk K-FT, Hibx A Ead. A 2014 FRELT AEE T £,
M LR 2 R A K45 4R @R 80 % L/AH VAT Z ML
b B A RAFAG B, A M X AN B R T A R A A 8Y
WEMS L,

K& KEF R & T AEAT L AR, AIFREE T Lit, XM,
2018 F R Z B ¥ R LK KR EHAIL T &%, BB REHRAY = L&k
— TG

1) HEARA#H, AEK, AAK, TFAME. BLh LT ERX LR
BR, RBEL AR LI SR L G AR B — A 2 A
2000 77 ok = 68, 18 A 5 B 2R K i K 5% 5 69 AL IR B 4152 2000 77 ek HLAR
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