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AR EARS, TITIEFEANA £4, L&k (Fm)
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AT RIS N AL TARAKARTF, |- RABRMBEN, X3
N T EEAR, RHOPENMEOEK, 7@, H
PVA(J: 4 B2) (13550  [0.00%  [0.00% B321% g Kk AR A LB AE TR B, Ao
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FRiZ3T# % A RALF & 20190415

INE) K AT 2018 R4k 2018 A4 S ILE PN 15.19 12T (+6.73% ), JaH4
)38 2.06 7 7T (+50.09% ), EPS0.74 7T, #1410 Jk 3.5 L. 438 it 2019 F—F &
I )AE 4 F)E 7631-8511 7, [ Eb3g K 30%-45%.

NERFERRORAEFHAA oL, 2018 FAERALZHA T
2R, REBENHKYUIE 2023 TlLES, ANSF8mXERTH T, &
FHIFRBEAERUTA, TR2EFTEAGHE. TR, THERR, ZaéfziK
Yeghoa) esk3g K, RRTFNE) F G 2018 A1 1 F b/ T Bk A, FlAT
FHET oY 2018 FEmE 4 Tl LK E 55 Flvk, Fis M i, a8 kg
FraTaa.

/8] F 2018 45k 2 3h 49 4F 75 500 v KBt T IR R B, T4 T 2019 4 ¥4
BRI . FAE) IR E G 1 Heb KA A7) DF &0 B 1 2018 #4746
TR, Tt 2019 4 EFF R, A8 AR HLRI A ok B B BE . A2 =
LB 4RSFTE, NANKIZZ.

2019 % 3 A 29 H, N &) KA KRSF LB T T M BRI A WTRE, 2 &) #0h 4.8
1T Z L BRAZ A AL = R o8] 60%FEAR, #7692 &) 2019-2021 41k 45 K% % 4 1.0.
1.1, 12104, MM BE A NG 3ERFTHA K. TEBFEH RS 5%, RN
S| EAINA B E A BTG TA N, T84 7 bk,

NE EERALFEAN RS ET H; = OB, BIRRKE P 04,
FASPIL; AT B R FTLIERTA, BAGEARS; 4T LELB)H N3
ek K, RFE BT FEGFELT, EAMFHAE 2019-2021 45 )a84 48 4
2.60/3.12/3.49 127, LRI PE 4 18.4/15.4/13.8 4%, #3F “i%7\4 75" P4

RIS AR T TR T, N& IR RETAL, 476y ke RiERB T

[FRE£ERAR] F5%% (300596) 3R EFF: 2018 Fo5 LM
#, 2019 F—F & F3 K34 20190327

IE) WK 2018 SR, 8] RIE M)A B4 F)E 14.88 10 0F= 1.93 12, F
tb o732 K 30.23%F= 47.95%; /&) F) it it 2019 #—Z & 2 ) 4500 % 5T E 4800
77, g%k 26.80% % 35.26%.

ARPE ) AR, ova) ke ik K T A E T T e ik B4 e ik

ok AW RE—R T F Y

-12- IEFF IR



2019-06-02 1t T ATk

Newe B I AR IE 2
New Times Securities

TIMES

R, 2019 Fon3) FLEAH 69 BARAE T 15 3] 2.95 ek, FHIgK 24.67%, =3
TP AIE Kt £ E3) . 8] 09 BAREA) R F LT 0.04%34 5] 31.14%, HE+ 4
A8 F| oL BACH] 49 2A) F 53] A 37.39%A= 26.59%, ] b5~ B) AL 6.59%F=-4.79%.
AR F| LA R L6 8 F B AT E L) #akey &1t 3000 k6 LA ) 7~ fik
WL AR 8] 7 R M AL AL A R TR0 T RRE 2 b T8 7~ fudl Z3 e
i R 0 B A28 B L BALF) & Pe R3S e, 8] 18 R FL RG] B AT 69 T RS | R,
KERERM, MR min BACH] 89 BAREAF, A8 2RI B X 9544k
b, Rokosd) @A AT T ALK, EALA 69 A E KR = It

WL E 7= BE R AU SR AARIN,, 8] — B LG Z AT 330 K4, AR # K

T HME, 28 L5EH ES Y. LA TR — KA % Pl HAS 2 F| AP AR A

P HRE B BB AL, A8k 8000 kA L, NG Fe S IEAL T84

T LM BRI A A EANK R, IR M RILE B AT 2R R AT 0B 2
fy bz —,

KAV 28] 2019-2021 44 A)E TN 455 4 2.54. 3.21. 3.861Z ( A~40km

NG AN ), #BBAFIAT LA R P AR, TS RS R NG Anik A B A
B, AYFE) FREART R LGARE K, g ARG PA,

R FRy & RATH, T4 REIER. U-pack FF AL Ea4sE

[ AR EEAR] &8 (600426) $RE55F: FRLGHFLTH,
Bk T A3k B B AL AL 20190320

Fh A8 A% 2018 FERIEF LN 14357 12 (37.94%), FIJAE 4]
830212 (147.1%), kL FATAH, M 10Kk 27T, FIEAAZFBLE A A
MAERE . M BRI E .

wWEELSEE, TELFEMNERE I N AF L TR K, 7
# T A5 M ABIR G VA R 2017 4F 4 ZE A% 7 49 100 77 vb B BF AT akA)IE . &
eI ARE . FBE 3095 UMk (+11.4% ). DMF5866 7L/t (-0.64% ). B&ER 4603
FUlek, (+48.87% ). T —BR 10455 5u/b (+3% ). FBF 8841 7T/ek (+10.32% ). fi&k
1998 7T/rd (+20.4% ). T —BF 7235 7Tled (+2.1%). W& EZmH Kiaw &#m,
NGB &R B AT, £AEIRTR 958 ME 48 % 22.95%, HATEATFREN
&R,

RS, AR T RSK B 2. LA A4 R B M AEA 45 £ T/
e A E 66 £TIAE, 2019 5F 2458 &5 e IE 4 A8, FEEAF K& 7kt
11% % 2560 7T/vk., AR AT RIGmBsrn, FERFIKE KR 6%ZE 2000 7T/
v, )5 4 A R AL AR R, BAVIAA I T BN R I, RG] 2
TRBRABEAL DAk 56, S st AR R AAHR . BB F 6 SR 8] H 4 R IRAR
B,

LoBE T #Rb S0 &, FATHRR B 3T R 3] 50 ek A] L =B )R A
#E, FamEelagits, BNEFNE REite L =8 (2018 Fitv 982 7
vk, ), o8 PR BEAATE 6 AR, A BB AR R, #H A7 5200 T/
WA, FRIFTTAR L2 210, HIPAE) AR X T RE . BUEARAFTAHHRE (K
K 49.81C, XM 24F). WL _BREARIRE (FFH 157212, #ZikH
24), TitTTakksk 610, FRad) kK =N,

THAKIE, BT O DA, HH “BANRE A ATRAARY

BFAWRE — R R

#

13- IEFF IR



2019-06-02 1t T ATk

Newe B I AR IE 2
New Times Securities

TIMES

RIS K AR5, 50 Fok O —BEAL 4 R b 430, HRE B AT R,
KAVFRI 2019~2021 4k 4R 4 23.43. 25.11. 27.07 12, % ATAE(EAKF 11/10/9
F, KMNGEH RARE TR

RefRT: RiniRek, TiE KRAATY, RA HEREIR

[FHHARALIEERAR] ARBES (002734) T4 LR FBBREFTEER,
Ak 2 A-8h ) 8] Bk 20190312

Fh NANEERT M REXRELHRES (FFR)

2019 4 3 A 12 H, 23] MFEEFRRIZFTVA BRI BRIZFVA ZATI A0 5 X =
R IATFA 94709 8) (T RRIE & AL T A PR3] o FT AL RRAZ B4 25 AL A R
8] B A AL A AL T A TR E) ) 100%ALAR. 28] vA 4.8 1% ik 60%AXAR, 4F
84 a) 2019-2021 Sk 4K E S A A 1.0, 1.1, 1.2 127,

BEAAA B A ZIER G, PR T, FaBE TR

AKN T 3 I ZANE], H P A AR R 3R 3T RIE T8 A R P R 2 Ak
F, WM& T T ALY, RALSZ NG TEEA)5, 84 1100 vb/F 5 R
IR (FHeih. FTEEE. 3R ), 500 wb/FEH 85, 2000 wh/4F 345 R 25 v
B 3.8 Trek|HH A Fak; L2528 h 180 b/ R AW E R AP LT £, 2018 5, A7
thNE) it I F)IE 1.07 12, MWk AREARSHR S, AT PE 4 84%, dXmi
Ao IE,

8 BATETAREA N A L, BRI RN 8] & RA REA LS, KL
TANA B E 28 A8 1200 3BT G T ABARIR S ML, Fa N a4 E £
i, PREtoa) )R -BI ] — R R . AR RIE AR A AR AR 1R A
#1040 w, B AIUEA 270 &, HAkod) A T8 ZRER T LTR.

FRAAFTAILY, TS Hac Rk, BiF BRAES PR

NE EERARZANRA TR ET Y, Z Ui, FRAKEF 04,
FAEPRRE; AT 3] 698 B A AT L S E R A BAVRE A 3R 3) . AR A6 2R,
AT A LB v a) e g3 K, B RE R RIE SRR, RATTIHA F)
2018-2020 4 F)i8 23] 4 2.02 (+0.11). 2.80 (+0.07). 3.27 (+0.05) 12T, LAV
AT R PE 4 16, 12 42 10 4%, 4 “R2EH PK.

RIeRT: i T, A8 TARRAT, A7) kgRiE R AT

[T EZERAR]LE KR (603505) HAEBERE: HABEHFLL
&, BB KKIFEESF & 20190228

Beehst: ERAVEA MR R, R T4 ZF AAENEERR, KSHZE S,
E KA 2010 - S HLE, AR GATLE S SATES, IR 2010 £ %G5 75 R
T3, B4 2016 )5 69 IR A M B E, 2017-2018 4445 = 2,V 50 7ok,
2018 4B F it #3EH B AT F 2 350 Hek (PR G 200 Teb, BAERESL
& 150 ek ), BRARE B IR SR 1500 7U/ek b3k 3] & 5 49 3800 Tirk., &
PRk, IHFNREREH RN A 2019 FHit—Fm K, B4 0% X
MEKIRE, BHFRRELNELF G,

TRt BEHTHIZZAMT, P AR ER LK T 10%EL. A4
geit, EEREAGATIE (JedlAR)) st AR T RIGRRIHLE (5%LEL ),

HFEAARE—R o F

i
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) AR e FFARAT b3t S ABR 609 F R A @A F AT L 5 fe ) B A 4545, 38 4%
AR TR,

2L RBRAEBBATLE——R ETNE, N8 2018 FERAREH 454 20
Trok,, 2019 4 £ BAH FFR NI BIG FE KR E) 35 Fok, VA Ak b
WA % A FAT LS A8, RIBEANNE, BRAR L HEHK 1000 Tib, £
T AR K Y 221, BHTEE X,

AR R & 2 NEFFERTmARERasr AF LT, #ERAT L
Tk ki —EEEMEAETHESZI R, BLMmELEEG

KR REMRRETE,;, THEREREAY

[FHREHSCIREEZRAR] FIREN (002734) A REBLZRE: RIPBFE
AMAL, AEIETAZH L REE 20190226

RAEL TR FAHNE) AT 5

BAlAE AP HAFA LS AHE, T2FBARAEATEE. AAAR
AEFE A 748 40000 mh/4 (AEF 30000 PA/4F, R E 10000 rh/4 ), Hb X A4
4% % 45 35000 v/ 4F, FHREE A H—, 23RE = AT S F I (K 34%)
AR BRAF TS ToklF, HekFE—. R ELA 5000 vb/f = CHERR4E.
1000 v/ 45 55 B A H 7 = b, ERE A R F RAAIR, 28 ILA 1000 vh/ 455
AR, 25000 v&/4F BB @ T AL

M ASNIE SRR, MOAMIR B R A5

NGB AR EF B AT LR S 5, BERBFEY ML T S, SRR
EE LS. 2018 Fjk, 3] 1 Teb/SER AR, REREHR 2 7 FI560Y it
X, FAE)HT L Hekl5E B EAT 2018 4 10 A4 7. BT, 243 aAtda o
REA4Z, B 500 vb/4KEL T IRk O P46 523K, Bt 2019 &%~ 1000 #k/
ot Bk I B ©RAFERIT, 2020 A F IR E.

R F R A, o 8) WA LI E W, J6 7 bk, AT AL EEA
2017 Foea) MM AL E, A B AARAEFEH A L3t Ak, 2018 F, 28] #lid
EERKFELA 7.5-8 I AW BRAZ A AL, BRIZAILA 200 v/ 5 T4 H £,
1500 b /4 F 4 M5, 2018 4 £ F4F, BT AL ILE UL 10.52 12, 4 4)iH 8673 7 .
B TARSE, Hhit—F g ns) b, s ks Rmigk.

H AR A A AN kb, FREELT “RAMH FA:

UG M AP, A F F T A SR KA, SRR it
— W BN etk R B BRIE R GG Hrh, RATTRITANE) 2018-2020 4
FUA> A A 1.91. 2.73. 3221270, HATEMTE PE 4 15, 10/ 945, BAEE
P RAIEF” AL

KR TR, ot T, 8] TR R AT

[# A2 EZHR] A R4F (002258) 2018 £k 57 2018 F 4
AL, #REMEF L 20190224

F4F N8 Aw 2018 SFFAR, 2018 A8 RILE N 40.27 12, Rk
¥ ¥ 30.60%, JAE4A)0E 57812, FlHIEK 43.75%. FIAF, 23 it 2019 HF—
& F 4 A)H 5780-9249 77, R Lk T & 20%-50%. 3] 3 3E3% 15000 wb/4F T = 4

HFEAARE—R o F

i

-15- IEFF IR



2019-06-02 1t T ATk

Newe #7 I ARIE 37

New Times Securit

B . 2000 v/ 44 BE KR AR 3000 v/ L4 * 4K
2018 A4 W4 AT, 2019 4F—F BT A AR AR AR

IR B BHEORA): 4 10000/5F 3454 0 F 2018 SRR T4 iKA £, A
i 1551 7; 1000/F /b A2 i 2018 4 10 A 4% /=, € /=4 #)8 46.1 7; 1000 vb/
FRIAE TR T 2020 425 A%,

¥ g R A KR 2018 SN 5) & 12 % A Bl tbig K 63%, B2 itiRst
B3R R KB R A% 5500 & (P AHLE 80%HFAEFREEFTLAFUZZAA
N, B5% ATEANE BREHPE=ZF),

—FEOTATENRE, 44 &ELFLGIBUK, RN 28 REMLFE%
WRR TR FBE G, e LR R T M TR, A8 2 —F R A A| T AR,
R B) AT RAB BT, AR KT I,

A B BAEA, AEIET A LR

T A4 (MDP) h &K A A AT R4k 2 2 b Mk —, A%
B L7, MDP 3 #4£% 059, A id MDP B 454 & X 48 ¥ RAR F AL T B BR
—CBE (MPE), BATEA MPE L& KikA40 k44, KA MDP LR
KAEH B2 2 Tk, RB R 2020 4 6 A L=,

L-3 45 s BABR IR A TR F 2022 SAnid =, B A RGED AfLAR
A FbELEM, [BRA L-EEM LA AYEN, B w T O R A L mH A
HR DA LARA, KA L-FaE KRRt R A58, R A ZERERE NS
AR AT AL RSk Mot

bk e R AT B RAL-F & ok, i GRAIER PR

N B) FERAAT Al 45 7 5% A AT b B AR R AR, IR B BRI A, 401
EI B F ot —F 36080 E) IR, B kAT B Bk Bh Bt o) VR A H bk i
BF R RANE), BFEZEZH0MEE, RATTRITAE] 2019-2020 44F) 5% 4 7.65
(+0.1). 9.87 (+0.07) 1z, 4#F “imZIH" 1A,

KR T o T, 39 B3R TATH

[FHAR2ERAR] HRALT (600486) 5L Eip: 25 LK TM
B, ARARFHFAE) KL E 20190124

4 NG 2018 kT, TRt 2018 4R E 4R IE 4 9.03 12,
Bl b3 K 57%, Fedf/E)ad34)i829 8.9512, F)HigKk 74%.

ABRIEZEA, RERT VT ER HEHEYH, LK TR i ILFRE
BE, HAR 2018 FF L F AR IS4 Hh, FiE T ALK AL, THH
AR Lk, NE T2V KEH T, FE T RBAERSEA, B E LR E
AmIAF, FEBRIEF NG LgE K,

SR 2R HEE, PEMN BT ER GRS MAEEN, EFEEKENET

B, ATHET REMEAMME, ZLARRN)XERIEZEF, FRRV TN L
FROFEHAETIRLTR, LG ET I,

KA b T AFS, AL REEREMIET L REPT#4: HEss 7Lk
W ZII R K, KA AR —FF R T BT Hd 2017 FA4n%) 6 7 [k b

FaF AR

=2

wrE—R

St

i
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HREEAL 9 F ok, RO EREIP AT ER (FEEP IR ) FEMA, T
-ty 2018 #0449 6 Tl LR E B AT 7.5 T vk, NEAEAHE NE——RF B4
FoAbsg b, Ao B F TR A, ERMRSEN KIS T, KAt 3] H b
B BAERKIAREE, S 2 51C.

MAEEH B ATE T, MAFEREARA KR HEmik, L5
2019 FIRAF B K MA@ iL 3612w, RNt E =RELR XS (K
EZF R KT 2020510 AT ECH L, WAL RELREM I L RPFPT4.,

MAESMESEAR, e RIVK T I, har “RAIER FK: o a) B HiEdt
W ZHAR B, FEARSE T 5 H oL, #73 3800 »b/FR K F B8 . 1000 »b/SF A
120 b/ T F B8, 200 v/ SF2KESIR B, A 2T 2020 Fwakdb sy, NE4EHF
WA TEEZLTFE, REBANSELSERARA T =, LHERBIAEIIL
) S ALAE M B R AR T 100% AR F FF M BER, RF BTG HFILT, RN
it/ &) 2018-2020 4444 %) 4 9.03. 9.91. 12.321Z, LATMEM*T A PE # 14.
13. 10 4%, AHFA3) KIKE, $®#F “RAMEH” PA,

RefRT: F it kte T, #HRE 7> FATH, FEXEEHL

[FHHARUCIEERAR] ARALFE (002258) LML S+ 2FLGHME,
[ ZRE B A AR FHEEK 20190120

T4 NG 2018 Sk E R, Tt 2018 A LI B L 40.25 12, Rtk
3K 30.54%, VaHEEF)E 5.84 12, FHIEK 45.19%.

F F e AR B b 4 Bk g K, TR KA SR radi o ks N W EE
B EE LA 16510, IR 4.4%, N FamkEAHT, BARE, BT
A RIME 18 Fut RRAKT I (B AT SR E% ), 28 kG REERTA, R+
N E) v BT IR KM AR A PT R A6 B R R (R AE B A 8 5000 7 ), A
8] Ak G AT

INE) 18 A4 F) 5.841C, FlH¥gK 45.19%, FEk H T4 T R,
BBt 2242 M8 F o8 ST bk (M2 51% ) T H A TEA T 2R, Tt 44
#2 8000 7 , Fona) A RAEM B F) bk 5 LI 5k LR, it oF LA 2Kk,

JEREBESRT, RN ARKENEZHAH: 2018410 A 158, J =%
FI 7% 1000 vk, 7y e B e E XAZ =5 2019 5F 1 A 5 B 724 R B4 A = &Rk 2K
A, ARAEET BT, J2A/R 1000 v ASRE AL 2 2019 A4 P57, B
BEN 14 77 phat B, 8] F4e AN 2 A5 K 1000 v, TT#RE A2 3900 75 A
A1 ¥4 1000 v 7 e A iz . 1000 v AUER P A 7 35 7% 5 45 4 R T dko% A1) 1.5.1.2 12,
SRR 2 & UNCIP - S ERE =

SNER R, AR A F RS AR ENR: a8 bS5 ek, &
KA RH o, &7 RAERE, RAKAKTH: 545 MREFHATAREE
ZNRERR B EFAARHI, EFHTE D 7 e A BRI AR, £ 25
PARTF R REFR ZAFTT 8] (FR67%), R s BAEE H = F #1418
ks HA.

*tF AN AS BT T 9 LA L, hF RS PR FaBNE
K& T k5| K T G af 8] b G 632 CAR A BORL , BRATTIAA 28] & F 7= de kx4,
W ABRFFIG K, AN T A5 Ao dh D) A AL H, A8 it
2018-2020 44 #)i8 4 5.84. 7.55. 9.801¢7T, LATEM AT PE 254 12, 94= 7

kR ARG — R -17- AR
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TIMES

&, NEAEEA T EARAL, EF GRAGER IR
R T BaMN4E KM T, #1382 = S ATH

[#e KAt T 2 ZH ] 4£-E 164 (600426) Jbik3ik s XTI, 1RibH
B2 $)K-F 20190115

E4F: NE] g 2018 Ak TRIE, 4 29.22-32.22 120, Rl Q4 £%F
% F)8 3.87-6.87 1270, MREL T 19%-54%.

b KR KT, WEEF A LI T HEIRMRE RN LK, A4
FlgEFHi K, 2018 & BN AR b A Rab (71.85 £TAF, 31%).
B (617 Tlek, 4%). fkd (1998 7T/rd, 20% ). BEEL (4600, 49% ). ¥ &% (3095,
11%). FlEHE4 = A RRE (2017 5 10 A ) FIRA| Tk, H/2E) 34 100 7 b,
REE 4, wh LGS, PAWEEE, MAEBMNEDEARE LK TK, TR
MWKt E %, TR AP EMI, Ehna LESE. FRERNE M, XK
Q4 BARL TR,

50 7 ed L BRI FI3E =, 2019 46 Trakbsk38 2. 2018 4 10 A 9 H A 3
50 7ok, L B3R B RANL =, BAIRE ORMBLIELT, oML REEL, ¥
h 2019 AT aklb 8 E. PE L BN 600 BT, AR L BT
LR, Ak 2-3FC_BE Fumik, BAHTEELSEAKT, 23] 50 Hek
LB B BRAEA LY, f£ L83 5200 Al T A A AR Y 2.3 1270,

FEBCH IR E R AT S, PRI IR B PRI R K = BAOH A% T PR IR
Z 633 TRk, QIENFEE. HFANTTFAR, BB 4204 2016 FKRA A
A, 2019/2020/2021 S AIE K E KT 70%/80%/90%, HALAT AR5 E T
0.15 7T, A& A SE FmEL, Rl ER ARG S, B, 8 150 7
b4k EALTAT AR (LB, #HO 8. RAME. BURERASF ) Nk LA
FESH AR E F, T RPRKENE,

TG TRHLE AR, fHF R PR AT KK T AR AR HAR N3] 47
KA, MAEBh 5B 48] i€ LA &) B Bk 3, R8T 50 Zeb =
BEI0 B 357 % kb 45388, Fiit 2018~2020 4k 4547 4 31.03. 23.01. 25.24 12

(AR 33.89/37.22/39.23 12 ), 4 ATAE{ANK-F 6/9/8 4%, 4 j&3| 8] L&KIARK T
], R CSRARFE” IRK.

RefR T BERRAKGIRS; RibHEXETH

[F AR EMLT ZEEAR] )24 (300596 M BB KIE, EHBHF L
FEAr 4 A By mik 20181225

F4: 12 A 23 BELE], NEAWEFTRTFEFAHTE, MARTEGF X,
VRN 6 AL T LI AL T 100% RAR , KATN#E A 24.15 7R, KATIRAT 5Ky 2484.47
7R, ARIENE) B R Gt e gy, Gt RiE 2019 . 2020 4. 2021 F B AR
N E) SR RACT 20 tR A 2 AR 55 )2 B T RN ) IRAR A A KT AR T
5000 7 7. 6000 7% LA= 7000 7 7T.

ANF AL A LR, BB F AR E B ik ERAk, A8 LRR
# RSB F| Ao ki) B 2 ( £& 7 A @ L ALLF (GAO) Fot A LA
1A (SAO), FINKFANA] (UVA) FoZ [ AAEEF] (HALS)), BARZ S H
2016 4 & 49 23400 »£.3% % 3| B #7449 47900 vk, {2 L X452 7 (HALS) =&

HFEAARE—R o F

i
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F B RA e b ARG PR, FRRAA R, DRAEHATHE, ERK, BAFnE
SLPAL T R — RS R KIEEF (HALS) BoF ARG A = BFL 5 @B A 50%
FAMA GG, 7 4Eik 8000 rhh b, Flae Aol b T8 = S M B T A
B LANK R, BFIREOMRILEB AT L AIRR A SRR E0b k2 —,

FE A B B A ERAAR B MRS AL, & BRI AL F ket 2k
o8] BRTAE T B RGE @30T B RIRAT A SRR A T Ak s, H
S| AT EHRE P TR IR A MR B BB KIS K P BT K
KB, 2N8) T VAIRIE B & B NG A PR AAEE A (HALS) 7 @ 49 7= a5
3, FIRAERENA F Rt B E, AHnd it—F ML T T & AR
Sk b 37T IR S G A

B R TN BT K EATFRIT ) 2018-2020 4 F)9E 4% 4 1.96. 2.57. 3.35
12 (RA N8 A8 ), H JEBAFIAT L BA B P AR, T isE KA T BLond) e
AR a ek, BAFANE) TR R LA R K, g CRAME” AR,

K7 FHeY ERATE, M3t &2, u-pack #& RiA T,

[# et RE T AZFZHAR] £ 2/ (300596)F F I sx B A1 &, RELE
AR AR E R BT 20181029

T4 NG KA 2018 R EE Ak, NG BT E EILE I 11.30 12
U, B3k 29.73%; VAA-Y4A)IE 1.48 1250, B 3K 58.58%.

FRBFGAE, BREAR R B LG w8 ZFE RS PN Feda IR A
2R A )| 417 1242 5653 7 7L, IR —F FIEK 6.92%F 17.38%, R4 % E 5 L4t
. T T 2017 FIRIZ RN 7500 mhdt AN A= 1500 wb i AL F] = ReAL AR,
OB A BIGE RILE U AR AR A, AN AR B A R A8 SRt
HRABNB) 4, B B 5 B AREA K 31.82%48 % —F & L4 0.46%. LA KK
AR e R SR, N 5] 3 R B R Bk KA F N 4 4k

sk, 8RR 20 LR BRI R 12,5 ki LA 692 B B AT HURIRA,
A -4 (65 77k) F& 2018 F/&H T, Fit 2019 FRIMNE F, ~E) Kk
P &3 KA 2R

FAE b BT, InigNE) kS Ate st ARREIR B IR TR
B, NS EBWFRATEY LA AN, N8 557 DEURRFRIFXZ, H
F 2018 4 10 A 24 8 5 DB AFEITIEL WL, 228) i %] “I2 % 81 TAR T,
Ed LEKFF 6.8 Hehda THA S F ARERIRARD. REERATE,
FEET ZIAS BN 271270, FIFL 3407, A8 b Tegdd i, A #)
FNE B IR ST ESL T T A P, FUE FF H ik 3E) = i ibeyds
HIEH .

B R FRM BAF LR FAT LS 2018-2020 4 F)E 554 1.96. 2.57. 3.3
12 (ATAFAM 1.81. 2.39. 3.1212), FHjeBhAl4T LA R P btdsk. Fird RiE
FHE L, HENE) BT R g AE R K, B SRR IR,

Rt Fay &R AT, T4 REIER. U-pack F L Z MR a4 &

[Fiat KA st T 2EZE ] AR RS (601233) = F4R E3F: = F B W 5i4)
&, KEHMAEIFIA 20181026

EpE NG NERZEE W, ZILE R 30812, FHbiEK 3200: YA

FaF AR

=2

wrE—R

St

#
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HA)E 2542, F3gK 118%, Q3 £ & a4 11421, FHIEK 117%,
IREb3g K 33%.

ZEEPTAMERMEY X, £EE VG0 THLFE: BIRRBNEMNEF
65 £ /A LR E 75 EUIAR, AR T IRABEF PX M As, it 7= b bk s AR AR IS T,
b PTA #7138 F4eteih, TarkeE RiEs, ZZ5 PTAMME KM Lk, EEH
A~Ak 6000 7T/7E L 3K £ 8000 7T/edk, “PTA-PX” ZE-F 34 £ 1450 ;LY K £ 2250
L, R bbi"‘k 46%, HE K% %W&%%Mﬁ %, “POY-PTA-MEG” #4472, 2
3 AR ZHZE 16.5%, FIIRZ 6.75%, EEE LSRN THLH . A, »
M4 (ZILtErm). 2 (BML) KFARLREG, ARk 344, 6.24
1.

PTA & AR LEFHTEAT, FeMAETRAALHEE: 10 ALk PTA N E
, B A% 7000 Tk, M EZKFEI%E 1300 T, ATk KAFERE, PTA
R AN A BB, 2019 SFAARRATE TR, T AR RAVETR, B
ifu% BAEGY, PTA BAKFR T =2 25K, MEALRT AL TTAAY
H, TFT#HEREFEA, BRI £ 2000 T FHAZKE, B THERE
, TRt 2019 SRk b ak S T ULE A,

N R F RS YR, AR B ACTR B BP A R M 8] XA B B de AR R A,
2016 SFikte T AAL BAR, NG B SARA AT R RRAN, R A LATIN T Al
#ARF, 2018 k8] R RK L ¥ TG54 570 7ok (2016 29 400 ek ), TRt
2019 4% 45 4% /= 90 7wk, 2020 53] B ARE = 48 700 %ok, [ B3] #4% ~
220 ek PTA, #t—H R 5 RA AL, sbol, 28 IMER T R BEAHERINF] AL
AT B 20% (TR 2019H1 4% 7% ), B Lk RAt PX, —RLEE A K KT,

IR R Bt Abkik K, EFF “RRAER PR AN IMER AB Bk X,
) Bf R W7 A By £ PTAPX & — k10354 7, TRt 2018-2020 24| TRl 4 33.22.
43.58. 53.80 1 (AT TRM| 27.88. 39.48. 44.37 1% ), 3F L PE 54 7. 5 = 4 4%,
Yy “RAIEH PR,

R4 T: HR%n® R IR, HALTR B TR

[#edRE T ZEHAR] £E&EH(600426)=FRE7F: = FHELGH
ATH, a5 KANK 20181026

i 2%« ) {3» o

. NG ANERTZEE g, ZIE I 10812, [ HiEK 50%, )3 HF
%A)18 253512, F) gk 198.95%.

ot g EF, Fad % Tt B RGNMEE S B, LT
At bk, P EEER . LB, S —BR. T 2. DMF1-9 A 3% B bk _E 7k 54%.
3%. 9%. 22%. 7%; Emﬁ«%r%fri%’;i EARLE, Efr’/@iﬂiﬁ&ﬁl FHILF) T NWAALY
&, 19 A 9N 1945 Tled, Rl G 23%; mASSENIEE, 1-3 FE 55
621/584/582 Tlvk, YN LK. RAFLE, 2 Qéﬁ%mﬁ% 1-3 B FF A AR A
7.34. 9.46. 8551z, A= FFIHRF T AL A 6000 7 .

Bed) L= BRIRAE =, N8 BAB TR E U 10 A 8 B a) o4 50 77 wh/ Sk
| L BEIR B AT AR AAE, KB T0%IEAT AT, EFEMIIR, 10 A 15 BiE47
ﬁﬂ’L.@J 80%, 4 smFik 100%, &) B4 L ZBEHAR A, FREIR B IRAHE
LA BA LB EBRER T, SIMRAE L) 60%, BB T AL E K IE s
%ML%% AT, RE#HZE, RFLEITIEFNE k52 612,

ik S e —

R %3 7
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TR BB R IR A 2 4, MAL T A KB ZHAAF): 2020 SFAT 2 IRBEBRATIE >
BeiEE T PTA E R, MBELRE BHEHE MG, ARMESY, BA
BAER S TR 29 4900 AUfe; A RAF G F ML, BAvd v F RS, AARY
#At. N3] BREFTER A 320 ek, SLE R RAES —ReBL T RK,
T FABARY, BAEFATLPHREZE,

AT B R IAE B+ NGAFT O B REAE4R N B, ITIH 8] RKEEE: 3] BT AL
T B RORAGRAF L A B AT, 43 ad) REERT, BIaT 150 77 wbtk &40 TA7 AR R
B (B W T8, BEMIE. BUEARAS ) Nk LA 034430 B &,
AT TGP MR EE, ATTFARRRKEN,

50 ek L —BE R dMRhE Tl MARA LRI H, THERRA
iR

Tkl shi 5, LEH iRZIEF” IR FitaNE) 2018-2020 R4 A)IE 4R A
33.89. 37.22. 39.231Z (H[K 29/37/3942 ), %t PE A 7. 7 F= 64%F, »&) 1AL
TRk, BAATRAL G RARY, CB RS LaRE K, i RAlR
A

RefR T BERRAKGIRS; RibHEXETH

[Far KAk T 2EFANR] A RLF(002258) = F R 537 =FR L
W, 2% A P4k AT 20181026

B4 NG A 2018 HF=FAR, W ZFEAEEA)E 41912, F¥E 82.90%,
[ B it o4 4% #) 5.63-6.83 12, )3 40%-70%.

Fhele i agt, N8 ZFRALGIm: NE) B 5 E B EE A4 1.58 1,
Rk EFF 8.9%, EFIFE 36.27%, IR _EF 273 ANE 45, 8] FARHE T A ik 3
AT S AR TR, = BN E) FIEE K F 20110, £ 82 2R E F 1000
o, ) e B e AR ], R BTSRRI A T A2 47540, SRR B 2ikAA Sk
.

FEBAEE e AT LR A EAT, Aok Pu AR TR 9A 18 8,
£ E N2 2000 108 B gt o B BRI R, b RFHRFEAEH B e
Bk, Fabo b b 2R HEER . 9A 25 8 BARE—/N8 ERERAE
WEH, BREERAFSTATE T, #—F R FEEmnE R, b FEHBioK
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600309.SH 7ty &RAEH 38.04 1194 4.96 5.10 5.84 8 7 7
002258.5Z AR  RAIMEE 13.74 72 1.10 111 1.64 12 12 8
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601233.SH #r Mkt BAER 13.34 243 1.16 1.42 1.93 11 9 7
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