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ARAS: FERBIKE, BEmabIM KPLafdi—iki
G R BOR B NA LE TR, W ITRE LRI, €T,

AHiLL s (Cit) FHFF T it OB RIALIE Sy BRI T RS T, B E B0k
R af T Ay (i) S, ok “3.217 BIEFRALR, HITBUFIANRKLIEKR,

e THABIATRIEEPHE, LIALBemEEEh, TP, K35, 4%
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BITH iz bn s KELDTALHERA, @RI LA AR

zhuangtingzhou@htsc.com
gting @ T AEA

Jk: I AIRE Kipm B, E£d 00 LG, B KR T,
SR AF G T, RHMEFEIARBEE T TR, RALHRE, KE.
FHERMAE R BT Lok A E E: HolFRE, THMKES LT,
TENFRFHE

PSR YE: Wi B, KRERAy: Tk mELPE, L&A, %
RER; WIHFMA: BEMH. AREM. WA, RAHFHH. Al
M REH: BARE. MERS. BELL, RELHK,

AT mih KEH RS, FiidKRERMAE,

— R # @A+ 4 —RAATRASE —R4T kA & TR

NP N8 KA 3% 46 (%) 3("0/0) ik
At 603078.SH 28.96 Tk
R AR 603266.SH 27.39 23
% 5ib 603619.SH 24.49 NS
AL 603650.SH 23.65 1.5 T
AR 002395.5Z 21.20 -
ELY 002455.57 20.00 038 Ly
MR b A, 600759.SH 17.65 ekt
G 300767.SZ 16.68 0.0 ‘ ‘ ‘

= . : 05/24  05/26  05/28  05/30 HE 2T
=Sy 603938.SH 16.48 ‘ ! ‘

A T — i T

FHALAFH 600844.SH 15.63 %300 (2.00) (1.00) 0.00 100 200 (%)
— Rk t@a+2 8 — R R &4T b aksk B
2 8) B AR 2 8] R A, K318 (%) (%)
ST fe ity 002207.SZ (11.23) 13 1
AR RE A 300375.SZ (9.89)
KAV 300230.5Z (9.42) 10
e B AT 300325.SZ (9.29) 6 |
Wi A 600352.SH (8.15)
LA F fe 600277.SH (8.11) 3 4
YU 002783.SZ (6.32)
BRI 603026.SH (5.59) @ -
A 300163.5Z (5.45) 2R wE S BOCRER E& 8 &% ®£YFH Q=
TErERE B OFRRaygrAS # R BE s
FA KRR R RAERT AT ® ﬁ #%
>
AAESAHAN A
054318 B A4 X 18 EPS (L) PIE (4%)
28 Ak AR R MEH (R) (L) 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
AT R 600352.SH EA 16.57 25.87~29.85 1.26 1.99 2.21 2.36 13.15 8.33 7.50 7.02
R 600309.SH ## 38.04 49.66~53.48 3.38 3.82 451 4.94 11.25 9.96 8.43 7.70
f & et 600426.SH 3 # 14.31 17.64~21.56 1.86 1.96 2.32 2.67 7.69 7.30 6.17 5.36
a7y B4 600346.SH 4 17.13 21.97~25.35 0.66 1.69 2.47 2.84 25.95 10.14 6.94 6.03
T2 LA 002648.5Z 4+ 13.89 21.76~24.48 0.88 1.36 1.71 2.07 15.78 10.21 8.12 6.71
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KR &
FRERNE: FABEESTIT, BLNAZEH, KPAGE Fl—KiL
1) FXa#: AERKBERENERNA LR TR, RIHE KnMPAMKE, ©FAhF
o, FAMAFN LS o R E S
2) ek BRI FREIRTE, L2 HA LA LY &, "hR “3.217 BIEFHK
RAEB, HWTIFMRA RN IEAR, TR ETHITEEPHS, LI RESMm
s EA; b gah, R, BIRBH. BAE T LG YRR K,
3) i BRRmM LR EaE, B 2R ERE, A A T S RN 4648 Y

bRIRE, BMNTT A LR F LS T, SLREMIE— & RACKB oL
B, Rk LHTADHGERI, EREDT LA —RFET, RARERH I
S AL HARHAE P A A

BRHEX: BLREMAFKIFLL, TIPS LFAHSEDH

1) KT B X a XA, TAF 5420 ITBAEFHE, Mrafkmt, R, F
AR, AIRB BRF AR, FREREARSOMXN QI AE (). KF
ety CR#), Azt (BhF) %

2) KB MA@ BB K BILE B FRAA LT K, KPRETHDHA L RMR
AT E KT R & R LT BARBEE S, EKET g (RAF. &10).
g OrF, Hi), XAER BihI).

3) A TAT A S RN SRR AT 7 M e 4F 8 3, 12t o R RBHEA T HE S, KA
A E A AREA . I R IAM FlEEFNE]

4) REHAARK N 8] 2 b B ik Y m T or & KAt R, 3R A2 B AT A 0E
F#E, BAMPETAYN, EAXEZEARE . MERD. BRELNL, RELLF;
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HUATAI SECURITIES
L+ BB m
LR, BfRai ke Ts, BEARITSMEATHEAE: EE8MNG 282 N2 5%
B A3 AN B, 106 AT, R PFRAAAK (12.5%). & & (7.3%). LKA A (7.0%)
G BT B4 MDI (-20.3%). % MDI (-15.8%). T# (-11.1%) #:0&E77.

BAl: FERBFLISBMERGHTTE

RE AE FE
o RAE w8 R RS RAH A i)
FAAFR(ER) 13500 12.5%|2k # (31%, Kk = /) 115 43.8%[ A K(27.5%, %) 1290 61.3%
®A(GUR) 2950 7.3%PF AAFK(ER) 13500 25.0%|#: # (31%, Kk = /) 115  43.8%
K AR (ER) 10750 7.0%PVC #i#& (M3, fa b 1) 9400 17.5%PF A A A B(%ER) 13500 37.8%
A% B — % B DMC(4 %) 5300 6.0%| =R Fr(E %) 3475 14.9%MDI-50(4 %) 24500 36.1%
KRB (B F) 7700  5.5%|& A (99%, B ~ )N 55 14.6%|% B 87#4ih* 171 30.9%
A (4 R) 7150  4.8%|T = (5 E FOB)** 1010 11.6%[7 Hi b (K= A) 14600 24.3%
FHER (£ ) 1800 4.3%[T —Hi(% %) 8900 11.3%|C (& # &1L) 19100 22.4%
ZATHEER) 4900 4.3% R AMB (IR R 14,2 R) 11875 10.7%[F141B & & 7 (%4k) 20500 20.6%
R B K (AR) 7225  4.0%| K A AR () 10750 10.3%|H A & st CFR** 535 20.3%
KRBT #,4%R) 11875  3.5%]|# % (4 %) 1800 10.1%|= #AH (15 M K A1) 5300 19.1%

Bl *ER A, PERI, PERR, MR, & H Tk

#H &K : Wind, Bloomberg, & I, 2 &iERTF AT

B£2: FERZLLEZMELBET L

RE A& FE
7 & KL i & RAME wieE & RAHME R
R4 MDI(i o b )** 1475 -20.3%|% & MDI (it = 5k #)** 1475  -34.4%|E. =R (E 1) 45800 -43.0%
%, MDI(k & 5h 2 ) 2400 -15.8%[TDI(% %) 12650 -27.7%|5% B — 7 Bis DMC(4E %) 5300 -36.9%
MDI-50(% %) 24500 -12.5%|% & MDI(% %) 13500 -24.2%|F B LNG #L% (4 4k) 3650 -33.6%
T Hi (36 E FOB)** 880 -11.1%MDI & M#&(% R) 15300 -22.2%|C % (MB)* 0.22628 -26.0%
PX(% %) 7080 -10.9%| T k(4 A& 4 % CFR)** 457 -22.0%[1% i F| M(4E k) 16000 -25.6%
AT i i FOB*** 53  -10.1%| T k3 (£ %) 3500 -19.5%|T L& (%K) 3500 -25.1%
CLACE:D) 3850  -9.4%MDI-50(% %) 24500 -19.09%[E BF (4 &) 4600 -24.6%
£H LPG* 49  -8.8% MDI(4 %) 19500 -18.8%[2,4D(96%, % 7%) 19000 -24.0%
WTI 05 (i A 2y ) 53.50  -8.7%l%k MDI(i# o 4} FL)** 2400 -18.6%|% H LPG" 49 -23.1%
BRER LM (R AR) 6550  -7.7%|A (% R %A% CFR)*™ 477 -17.9%ES R (4 /R) 2550 -21.5%

Bl SR, SRk, SSERM, MR, R AT

J&: Wind, Bloomberg, & NI3Tik, & &FIER 5T
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TEAS L RANMEXE T

LRABEREN KRS T, BB N, WTI/AR S48 5% 04 B 2R ek 2 7 K% 8.7%/6.1%
% 53.50/64.49 £ /4%, 5 A Ritsktan A1k 13.6%/9.0%. 4% CNN Rid, L& 4580 & 5
FERWT 6 A 10 BN EHFH o F omitZM, HLENPEGRETEERLE LS
Hi8, ART D BERGHFERNE— T BT TGN E SR EE KeyleiE 4. 5 —F @,
EIARHHESTERRBZECLEAZ 1220 5 M/B AL RGKF, RAFEEFLR
hEGFG S, RWKIEA AT61CH, BRI E 28.2 7 4R, KT HATT H T 89
TiE85.7 A AR, N Sitkiisiit, RES A 31 8, £EHR M4 800 &, BRI
ha 3 &,

FEER2: SRAT AR R

LRAARAS ki LSRRI, HTRMEL, RAENR, AW, PRFIEEFT RN
11 A AA, BRRAMEEEFFRL TR 10%E 11590 »b, i, S84 5£ B 37
P A K T i 23%/27% £ 2370/1750 vk, #3h = SehAé Lik. 8 NFN, LARRE
AN A B IR B3R 7.3% F 2950 /vk, Fif s @, LA R ENAEBIRL G
L 1.5%% 1970 /b, & T RIS RRIEF, BATLT R AT —A; £Hx%
IX 7K B 04 JB SR e Lk 4.3% % 1800 T/vk, A4k A%, BRIP4,

FEEH3: AR EMKEE LT
TRA%AFETHHL LT, B2 F, BRAELEEE RFIRIMA 535 TN, A
L L3 7.0%, A# AT 5 AT ORNMNUAK, £EEXE RiTMEKRTIE 26%. &I
RKAIRN A B2RAINT, AFRFTF. ATENLEE R E B o FARLF, M6 A 1
AALE, T, S hR, AT Iobesst 2 xbE, BLEE RENER
%,
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LA, B4z ik 1.60%, FIEA&4E Lk 1.66%, 7 F 300 454 Lk 1.00%, 44k
J LK 2.76%. Mk @, AL TAEH Bk 1.22%. &b Giigs Bk 2.13%, £ 29
AN—LBIT e dh 5P % 22 Fah 942, AN IT T EB ML T 33 AF ik, Hhust
(5.61%)., ®FFRH (4.90%). Lk (4.74%) ki Lk, FELFE (-6.00%).
HEHsrse (-0.78%). R (-0.59%) #tak k. AMEH @, AahfL Tk 197 AR E
B, BRIAIEHK 70.9%; &b LM 27 AR B, bR IR S 79.4%.

BA3: AT, ZRHFHERAL

8.00% -
6.00% -
4.00% -
2.00% -
0.00% +
-2.00% A
-4.00% -
-6.00% -
-8.00% -
AL ARAEHREYZALALRARAK RSB RLARD B L AR AL
AT AU AE IR A e A R A AL R R U e i B oS A e G 25 R b AR IR e b fe g
A A L& A e I R R & B A e
Ed ¥ B 14 o R H i ¥R & % F
£ s L L ;8 o £
I S El
7

FARR: Wind, £ RIEHRA AT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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LA

B&4: EENE—KE

05A3LH B A4 K 18 EPS (7L) P/E (4&)
28 B AR NERA L BKEH (L) () 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
X RER 600141.SH  # 10.51 12.96~14.40 0.55 0.72 0.89 1.05  19.11 1460  11.81 10.01
# T 300596.5Z EH 32.22 36.92~39.76 1.07 1.42 1.90 230 3011 22.69  16.96 14.01
KB LAL 002493.82 ¥ 11.48 \~\ 0.26 0.67 0.85 1.14  44.15 17.13 1351 10.07
8ig &1k 000703.82 ## 13.50 18.00~20.40 0.69 1.20 1.76 2.18 19.57 11.25 7.67 6.19
AR LA 601233.SH 4 13.34 16.50~18.15 1.16 1.65 2.08 2.46 11.50 8.08 6.41 5.42
& RAH 600143.SH A 4.83 6.93~7.92 0.23 0.33 0.41 0.50  21.00 14.64  11.78 9.66
[ %A 300285.5Z EH 16.22 16.90~18.20 0.56 0.65 0.75 0.88 2896 2495  21.63 18.43
7 e q 600309.SH 4 38.04 49.66~53.48 3.38 3.82 451 494  11.25 9.96 8.43 7.70
AT 600352.SH EA 16.57 25.87~29.85 1.26 1.99 2.21 2.36 13.15 8.33 7.50 7.02
& 7 Lty 600346.SH 34 17.13 21.97~25.35 0.66 1.69 2.47 284 2595 10.14 6.94 6.03
fe & et 600426.SH 4+ 14.31 17.64~21.56 1.86 1.96 2.32 2.67 7.69 7.30 6.17 5.36
T2 ok 002648.SZ ¥ 13.89 21.76~24.48 0.88 1.36 1.71 2.07 15.78 10.21 8.12 6.71

FA R S AL KR PT

B%5: FENIRHAL

B S A&

iz B 2019Q1 # FI B b3 K 63%, LLHFLHH

(600352.SH)  #iT 2T 4 A 29 B KA 2019 SF—F4R, DN FIEIK AT.71LL, Rl 12.8%, %41 12.62 124 (F=dk4 4104 9.48 1z L) ,
Bl bt 3% 62.5% (dedE & Rl Hb 38 24.0%) , Sk 45 fF A FAH0. # 32.53 1LAL 09 K ATAL AT, 32 EPS # 0.40 o &A1 2 8] 2019-2021
4 EPS A1 4 1.99/2.21/2.36 &, LiAZE “EN” %,
EEHFTHEAL: Iz £B(600352,FAN): QLHEK 63%, F&HExAA EETERA

7 2019 $—F F 4 AT & 46%, L4 4AM

(600309.SH) 7 L5 £ A 2019 F—F4R, FIAEIK 159.5 12T, Rk 8.3% GEHEAKE, TR) , FIEHF 27.96 12T (d=3k 5 24.16 1z T)
FlEbl% 46.0% (dedEG1& 49.1%) , L BF MM, %8 314 1L R ALATH, sF 2 EPS %4 0.89 . 2019Q1 /8] &7t 4 A,
£k 45.06 10, RIILTE 9.7%. H&AH A 3] 2019-2021 4 EPS # #1 % 3.82/4.51/4.94 ., #hiF “HHE” 4.,
AEHT&RSL: FHELF(600309,3%#). —FRFAAM, MDIHikEiAs

&l 2019Q1 % I F & 13%, LA

(600426.SH) % & & A 2010 £ —Z3, 23 2019Q1 EAF LA 35.4 127, BIHLIE 3.0%, 44108 6.42 10, Bl 12.5%, L4447
o 48 16.27 Loy RAM AT E, st EPS 4 0.39 Lo &AIFIT 4 8] 2019-2021 4 EPS 4514 1.96/2.32/2.67 T, %44 “IEH”
R
AET&REL: ££1E4(600426,3%3%) Q1 HFAHMM, LI BA L LskEH

&k Ay 2019 5 —F B R AH 4] 5.06 1L, LHFFLAL

(600346.SH) 1A Ik F 4 A 30 8 A # 2019 £ —F4k, £ABIK 150517, R 29.9%, 44id5.06 10T, B 54.2%, Rk kigins

(2018Q4 5 4% 3.30 12 T.) , LS A&FM, & 50.53 LR a9 JAAL A H, 32 EPS # 0.10 L. &A1 8] 2019-2021 4 EPS

2 A4 1.69/2.47/2.84 T, %4 “IEHET IRE.
EHTEAL: BHRM (6003463 %) —FRASMA, H4KHLR B RagiK

2Bk Lt £ A B ITHRE AR BN, LREH RS bsetE

(002648.52) T EZ&EMT 4 A 29 B RAANE, NE 5 ER LT T RS SRR, LR LA S8~ ik, RAHEs 8w BE
A, REMFTREN MBS P R, BT T ES XM, T B4 TARYEIE R W DGLEARSAE F 0 &7 S EF
o ABEAINIEERG AR B, TASRES AKRY, HAFRBFZERGE, &SI E AR S LREH M, KN
22 8] 2019-2021 4F EPS % %1% 1.36/1.71/2.07 T, %44k “3HE7 iF4%,
EETRELXL: LE (0026483 3). &FHibfEl, LRMEAL® bt

XEEA 2019Q1 ##)/E R b ¥ 34%

(600141.SH) XA EMT 4 A 26 B XA 2019 SF—F 4R, N8 F NI 43.51C7, B 6.4%, %4 0.47 /LT, Fltbls 34.4%, tadk44)iE 0.37
1itt, Bl 42.6%, KT M. #08 7.27 LW FHEA, 38 EPS 4 0.05 T. &M 8 2019-2021 4 EPS % 0.72/0.89/1.05
T, fH HHET IR
BHETRAXL: XALFA(B00141,3¥ %) AMAFTATI, QLS THE 34%

LIRS 2019Q1 ¥ #| R ru 3 K 50%, JkHesA2 A

(300596.S7) Al&M&TF 4 A 28 B A7 2019 F—FH, FAEIK 4.091C4, FIIEK 26.6%; 4 #1iH 0.531C4 (F=df441i8 0.44 10 L) , Rt
3% 49.8% (4odERlrb3g 27.7%) o 4& 1.80 LA a9 R A AL AT H, st EPS 4 0.30 Lo #LIMA 8] A& LB T FRIRKIEL 2 FH
Bid, NEMEEHET 2019 F 4 A 29 B . KM S 2019-2021 4 EPS 5154 1.42/1.90/2.30 ., 4hHF “HBHE7 4.
EETRSL: A5 (300596 38 3): Q1 ks AZHM, #38* feAs Bl

T T —— -


https://crm.htsc.com.cn/doc/2019/10710209/e3522627-8ebb-4353-b53b-53a768b118bc.pdf
https://crm.htsc.com.cn/doc/2019/10710209/85c2a1b2-d739-49df-baf6-5c3acf64cdda.pdf
https://crm.htsc.com.cn/doc/2019/10710209/eade4147-ab39-4c0e-b3f0-ec71153c51ae.pdf
https://crm.htsc.com.cn/doc/2019/10710209/80c94185-a133-42f5-af5d-ca522a448c3f.pdf
https://crm.htsc.com.cn/doc/2019/10710203/51c7903f-779a-4aca-af12-f5d5c2e835a1.pdf
https://crm.htsc.com.cn/doc/2019/10710209/b8c05cce-f658-4da0-a29f-a05a5c6681ea.pdf
https://crm.htsc.com.cn/doc/2019/10710209/d26303e7-2a72-45c9-8a23-dbbece56800b.pdf
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B AL 2019 SF—F F A4 AT 4.8%, dH5&T M

(002493.57) ®#Z&WT 4 A 25 8 XA 2019 F—F4k, FIAEI 1646 12T, R4 9.1% GE#MAEE, TR , FEHA44F 6.0512T (d=3E5
4.631c) , Rl 4.8% (4edFB1E 36.6%) , KT %M. M8 62.9 LA RALATHE, s EPS 4 0.10 T, &AFHA
3] 2019-2021 4 EPS % #1 %4 0.67/0.85/1.14 T, #4F “3H” 4.
EHTHRAL: RBEEN(00249338#) —FRKTHMA, KiEHBATA LD ERER

leig &AL BMEZEEFSRAFFRATTHM, ATHTRLD RN LR

(000703.52) 1t &iLT 4 A 25 B KA/ 4, A Sk “55 7 25 Hob R R R 4T A R AGE R B 7 R “HRATRBGER B, AR
FA 5 15.63 LA TAL T BT “SF /7 100 7 ob 47 AL AIR IR 2) B 4F 4 32 30W B 7 ROMUW T S 488, 74840 iR A G940 R iR AL
4 100%8E A (X B34 8.07 12 L) o A8 BB AEMAAT THMEE T £ LM AARL 201, ATATE “H 7 100 7 ok 4 fe il
AR R R B o RAF A ] 2019-2021 4F EPS # 1.20/1.76/2.18 7L, 44k “3E" 4.,
EHTHEAL: BEAA00070338H) MR EY ZRR], HUW KR AL T =

YA 2019Q1 # FiARF 3 K 0.3%, LYsi& T HH

(300398.5Z)  kK¥LMAT 4 A 25 B KA 2019 F—FIR, 5 FEABIK 3731, FlHIE 3.6%, 44118 0.74 12T, B 0.3%, f=3E4 4178 0.69
e, Rl 1.1%, S5k T . 48 4.27 (L8R A, 8 EPS # 0.17 L. HA1H 2 8) 2019-2021 4 EPS 4414
0.91/1.13/1.39 7T, #4#H “¥EH” P4,
EET&RS: KIMH(300398,33%). —FMBIKTHH, RizHABERE

E LRy 2019Q1 # #HF b IF 13%, LHA&T HH

(600160.SH) EALEE#F 4 A 25 H A4 2019 $—F3R, N RABI 377104, R 57%, %40 3.70 124, B4 12.8%, fedk4H1i
2.191c, Fltis 48.4%, 1K T 5. #08 27.45 (LR ey AT AT H, st EPS 4 0.14 T, &A1t/ 8 2019-2021 F EPS
A% 0.73/0.95/1.06 T, 4% “FEN” F4%,
EEHFTHEE: ERRM(600160,FN): QL&A T M 13%, %47 T % %4k 3k

AR A4 2019Q1 # AR Y3 4%, LLHH LM

(601233.SH) AT 4 A 25 B A 2019 F—F3, N LNEIK 116.8 101, FHIE 49.1%, %41 5.2 107, FiE 4.1%, Fedk4H)
476107, Rl 4.4%, AT HMA. M 1822 LAy RAALATH, s EPS # 0.29 L. &A1+ 8 2019-2021 F EPS
2 A A 1.65/2.08/2.46 T, H¥r W R%,
EHETHEAL: MLRM (6012333 #) —FH I EHEK, RE*LEFTADERF;

LB Y 2B #1i8 28.05 174, FlHEM 84.92%

(603260.SH) /5] 2018 4 FMA LMA 110.76 124, FlHbigk 59.37%; 3844134 28.05 12, Rtk 84.92%, EPS % 4.19 . 18 FWE 5
¥ EBL 26.36 100, RFHIEK 29.92%; EIIFE4 41 5.59 10T, Bk 1.45%. HEMM 40 Tk Tkt gl B 443425, T
Wrk FANE R e, AAEE 18 FA =S AT HMAAR L 2F LK, 3] 18 F L&A F o RN AT M KA 8] 19-21 )3 &
AR P kP 28.66. 33.75. 36.64 127, EPS % 4.28. 5.04. 547 &, #%h#H “WHE” iFR.
EHT&REL: 4846032603 #): 2018 F koMb, RAKEEF

£ RAH IRk Sk T A, 2019Q1 % F1HF b 21%

(600143.SH) & A ALK A 2018 4k, N8I BIL 253.210, Bl 9.4%, 44108 6.24 ¢t (Fedk440i8 3.311C) , FHE 13.9% (Fe
3£ B L3 12.0%) , & TF F B . #58 27.17 L R AR E, 3t 5 EPS 4 0.23 L. £ F Q4 £IFIL 67.7 1L, Bl kg 3.3%,
%#]-0.30 12 (2017Q4 % 0.9012) , 4 10 fik 1L (L) o 2 3 R4 2019Q1 % &0k 59.0 2L, Flrb3E 6.5%, 4 F)iH
2251, Rl 21.2%, &A1t 8 2019-2021 4 EPS 45| 0.33/0.41/0.50 T, %4 “EN” F4%,
EHFTHRAL: £KAH (600143, FN): FHRAKT M, 2019Q1 RAE ) # T4 g

B E A 2019Q1 R4 H] 1.6 1o, LHFFLHAH

(300699.S7) LA A KA 2019 £ —FHK, 23] 201901 FAF LN 4.35 10, FHIE 60.4%, 44108 1.58 10, Bl 82.9%, 5MiwdE
J6 %A 1.48 1L, RBIIE 192%, 4. 358 3.70 L m# At £, stE EPS % 0.43 L. #&A173 2 8 2019-2021 4 EPS
2714 1.40/1.76/2.16 T, %44 “IEH” L.
EETREAL: AREHM(300699,3#): QL kHFATM, &FHHEKTH

288 2019Q1 # FIF tb 3 57%, BT HHM

(603181.SH) 2 AT 4 A 17 8 X4 2019 F—F3k, NS LB 4.07 10, R 7.8%; ##iH 0551, B 57.1%, 2T 5 WM.
42 2.00 1L AL e RATRL RT3, 3t EPS % 0.28 Lo & A4 5] 2019-2021 5 EPS % %1% 1.37/1.66/1.98 T, 4+ “3HE7 iF4,
EHETHREL: 2D43(603181,% %) —FR AT, RAKMBAEK

KF R 2019Q1 # FI R b 3E 7%

(002391.52) k#HBEMHTF 4 A 16 A X4 2019 F—FI, NEEATLIKN 7.431T, Rk 14.8%, #4018 0.711, FEK 7.2%, L&
G AT . #PE 3.59 LTy mATAL AT, 3t EPS % 0.20 T. &A1 3] 2019-2021 4 EPS 4 #14 1.11/1.39/1.54 T, %
H B PR
EETREAL: KFBRM(002391,3#): Q1 MMEEK, BARTRAAEHHN~ 2hs LT

fasd & 2019Q1 # #| B b F % 46%

(300121.S7) FasfefT 4 A 12 B X4 2019 F—F4R, » 38 2019 F—F F FAT LN 4.86 1T, BT H 7.3%, #+i 0551, RLT
7B 45.6%, A4y AL T AT A1 AL 49 0.46-0.76 1L 7 B M o 45 & 3.89 1AL 69 R ATAL A+, #H 2 EPS # 0.14 7. &A1t 2 8§ 2019-2021
¥ EPS »#1 % 0.83/1.09/1.26 ., % “HH” 4,
EETEAL: MAEEB00121,3H): QL ki TF 46%, $EHLHTIR
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https://crm.htsc.com.cn/doc/2019/10710209/ef8ccad5-a5ba-4997-ba5f-06b5328bf714.pdf
https://crm.htsc.com.cn/doc/2019/10710203/d57fe1f6-c3f1-4ef3-84b2-b3f639deeb2d.pdf
https://crm.htsc.com.cn/doc/2019/10710209/04fd2486-aa11-4756-b7d7-744a5420759e.pdf
https://crm.htsc.com.cn/doc/2019/10710209/f60e482f-7d3b-4e82-b667-8dc7f5afb7e3.pdf
https://crm.htsc.com.cn/doc/2019/10710209/3d2b46fa-cb75-429a-ac30-3f3034c86895.pdf
https://crm.htsc.com.cn/doc/2019/10710207/dfad18bb-dbfd-49bd-b5fe-76beac637d5c.pdf
https://crm.htsc.com.cn/doc/2019/10710207/7d47b571-dc93-4108-9d00-0409859c4328.pdf
https://crm.htsc.com.cn/doc/2019/10710209/44cad431-21c2-442a-8867-44655d4bdc2e.pdf
https://crm.htsc.com.cn/doc/2019/10710209/02bc30a7-4c58-410b-a472-73381ac667cd.pdf
https://crm.htsc.com.cn/doc/2019/10710209/b8e8df3a-dc26-4d42-af50-f09275cf2785.pdf
https://crm.htsc.com.cn/doc/2019/10710209/0cb95a4f-3659-433b-9731-73e671ddf81c.pdf
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B A H
(300285.52)

3% ) # At
(300429.52)

2019Q1 ##13% 59%, kiAWY

EMHT 4 A 11 B KA 2019 F—F4, A3 QL FAFI 4.651CL, Frbig 43.9%, #40iF 1.20 12T, FlHig 59.1%, 54
ST, A TATHITE 49 1.14-1.26 2 LB M. £ M8 % 77 9.63 1Az ey S px At ., st EPS % 0.12 Lo &A1 74 8] 2019-2021
4 EPS % %1% 0.65/0.75/0.88 T, %44+ “¥HE”7 4%,

EEHETHRAL: BEMH(300285384): —FRFASAN, £ RUFAEELYE

2018 41K 16%, LHFAHH, 2019Q1 # £ TF# 10%

BRAMMT AR T B KA 2018 FFR, NALFRATIT7.39 1L, REIg 155%, #F1iE 1.47 2T, FtE 15.8%, SAKTF 4T
Bk SR A 1.49 1270, HATHHM. 4 2. 7L R T, 372 EPS % 0.54 . £+ 2018Q4 32 LA A 2.26 17T,
Bl tb38 34.5%, 44118 0.34 1, Bl bIE 68.9%. 4 8] 404 10 ik 1.5 T (A#L) 5438 9 X, » 8 Bl Bt A #2019 F—Z 4R, 2019Q1
TR 1841, R 9.7%, 44108 0.33127T, FE 10.2%, 35 EPS % 0.12 .. &A1# 2 8 2019-2021 4 EPS 47|
% 0.69/0.83/0.97 ., %4 “HHE” IF&.

EHTHEAL: & HH(300429,33): 2018 4 F1HK 16%, —FHREK T HH

FHRR: B RAEFA LI
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https://crm.htsc.com.cn/doc/2019/10710209/12d02a69-7743-4d7b-80c7-8077ff11d6cd.pdf
https://crm.htsc.com.cn/doc/2019/10710207/15785122-4109-4562-a82a-fc569985ca50.pdf
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E&6: 4T L7 RAEE
A
GLAARTRER B FEALY) MFiELRERL 2019-05-30
5A298, LAEILAELFART (LUAALIHET R D EREAL(GERERLAR)) , AFIELERLMEHA 20196 A5 B, 2017 4 12 A 23
H, WALBAINTEAT (CLUASRIRT R EFRYITAL) (BAR: FAae), s#E, s, Y IfntRneRs 7TE TR, HFirax
B R Z BACHAT, HEM2 F,
BAT, Hik—F izt TR B ER, MR LAELIF LR RTEFEIGHFAHREA, PHRITRT, BRIAELSH, LRERLA
AT F et KR, 2eE ., FRARA, BET (LAANRIHTAEFEAL) RLKELD). (L) MM, ERHITHFTAE RN E
RAZBJFANEHRIER, SR THRFfE N4 BN FHh, FHMAMS AR, LA AR Fe = b KRR BT 3 F S5
B AT LR ETMET 312,
FELRERIEFTFHIAAEARNE, 5 (FHAR) 4k, (ERERLA) ARG TARBUEARHEYT, WA THEFRIFEAT. LT HELETH
BN, mixErEELE, WAEERFNE. (CPRIHR)
£ B A LNG 4358k 8/ 2019-05-30
4 LNG 47k M sb4RiE, % B3 HATEAMN 69 TR R R AR A 2435 (CameronLNG) HATSEILT K LNG £/, #HtHMA 5 AT aFibmrbk
AR
FHEfS LNG 35272 B % B SempralNG /2 8] & K& 2 F LisaGlatch &=, %% % — B a4 3 AN RLE, EitAaeasd o 29 1200 7 »L4) LNG.
%A SempralNG £ £F K49 54 LNG o R B2 —, £R @ E5E Engie. B A% %,
FHEAE LNG T 201452 A 11 BB 7T EBRRBRGFI, 2B XKRFT EHRARBELER 2 (FERC) #3rithsfe, EAF T#X, £EAAR
f£8% (EIA) 45, £ XK A 27 Cheniere # T SabinePassLNG #34 % 5 &4 F & LF KRB 5, T LNG 2435 A B4 55 i 87 FreeportLNG
SR M AW TAF LFFH5, MASFEELNG B e —1E%, BR O0MZTERIB, (BEGHMLIA)
8Lk A, (HFR RN LML HELEEARR~LEM 2019-05-30
5028 B LF, #HinERL2FAFARENMDEHMKX, EHBTEXSMEANERT A FHnE (Arr Products) &4 XA RB¥EPF FAE,
RALHRALZEAZTA RN ERARE (BRAFAAPEF I LA KLESREIRE) ARESLELRAL,
HoF, AR (BRAFAAPEFILAKRESRERE) A ANASEEZFFAXEAGAE M, BT REHN, L@ 150 w. 78 M
DEMFHR, —H1 BRA+]L FRAFKE; ZHIERAKE+]L E2RAFKE: ZWALA. AARAURAYEAE . ARRREZ LOFRTE &
BAEHHEZFFAERESLE, H@HRL 200 T, AAEHEHBI ., BFARBEEMX LSO EFS, LRITEEL AR BRI T L
BLEAN, QIEmAN., EHRME, RfeEHIIES mE s LR REGT LA E, RACAEMEREXERESFARIRE L, GFREABRA)
#rid % 5 AGRA &1k, £RRF %K EMRLEMHE 4> S 2019-05-30
[ RALFR A9 R F b SR R A B SN EEGBKEA (AGRA) BEFAMEWHIN, @KRERILEGEY ., KRAFEAMERERG LS N GOHK
BRI E,
ZN S A BT RT, IASEXFRSe, THEERRRRARS L. A RILAH46 T &4k DuPont Crop Protection. Dow
AgroSciences and Pioneer & 3% E kb R 25 SF A L, X®NF e 2mTH E 100 57 2K, IE. BBE, KREFEKEMME L Pioneer®
WAt FFaE R ik T . (HFRILR)
Axr (B%) Fe &R LIReyE EEREEAZT 2019-05-30
EHR, BATAEF E 4R F M Artur Nogueira 7 #93X 3655 3K & 05 R k3 (MAPA) AIE. FRILINEE, BITTAEZREXRLRE T R YA~ &HEARE,
HARERRRF P HFER, LRLITRICHTIHERKGEBL R BEG—F,
EAHTIK I 55695 % R Carlos Cesar de Oliveira Guarnieri A28, iX £ ATa)— AT 2 F %, R B R M TAZ, FHHEFF LA ARG BT £ %
b “HMBERKRGEHHTFOMETH, FR2ERIHUEWGTEMALLME, 7 Guarnieri #.
FRAFINEG, AITT AN BT E XRE9 R0 TR, FAHREfLK, Guamnieri #hAH: “E—TAZLRNINBIT, A2 RBEATHZL
AT, TAR KBRS IEZ LA, HAERGTRE, BRAITTATHLARARZ SHERG T E. (PRIIFR)
A A ERLENERE 2401025k Fb#EK 10.6% 2019-05-29
HRAKES A 29 AAAKELT, BBITHRIRAT, 4 Ay, RAATE 140122 K, FHEK 8.4% RAA# o E 1021227 K, FlHLEK
13.2%; R R LA MK % & 240 e =7 &, FlriEk 10.6%.
1-4 Ady, RARAFE 582157 K, Blkig Kk 0.5%; R ALk 0 8 4371027 A&, Fl 3K 13.8%; K A LAWK %8 1009 12 = 7 &, B tb K 11.4%.
(AR &idhfIR)
HEBNEHREEE L F iK%~ 2019-05-29
50248, BRBEALES MNERILT AN E TR, ZEEEFEEE RS HERITLET OB EE, AHLHRRERGPETZNE
BRATFHENHZE PET/IPA EEEATESENERGLSAET TN AEBAES MIEGEZ R RAETI Z i, AARERCEZH I Kiss
HEBLIEEE, FERNRTERGE P RELARL* SfR S
B 1995 F&, HEBEEELFEATIEAE MEZAEFRAR, FETHHE, HERRORS AAURRE T &, 2017 F, AT LIFA AR L >
e R R TR EH(EP) A S BMIEHTR)NEE K E K, HEBFyETHA LS, ARASHRALTRENEEEARBATERA TR ET
wATHRE L. GFREABR)
L R A AR 1000 RALL) 48 # K 2019-05-29
BALLA A S, Fda, BE, FHET. EoMNARX T “XFARHK—M LTAEF DV NTils, FERTLELTXRFREKGH ) T 1000 Ko
(- RALR)
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Frig R P AHE ™R 6 A 3 B FAXAEF 2019-05-29

B AT, ALIER S A sohhd e R A ™EFL EF, 2019 %6 A 3 8 (TA—) %9 & 30 oAk £ R AH ™ £ a4k 5P E X4
MR Lo ik— BAMATE A Aid R WA ™R KRALFR A 8] 5 P fk 2 L7 69 7 X 1B 36 €. Ahid dE R W A ™ A SR B F AT B AT R T &AN
Ksh— ML A AAT, AIREIHAY =&k, ALHRRARSG 2, RABARIRETENBITE. (FRITA)

AHFH— TR R AERBRFBE 1ALT 2019-05-28

F3HTREEZHXAFHERAR, 527 B EF 11: 40 5 A%, FHTHmMLT = LR ERFFHELTAHIRN )T KL E H L4 —RBERF
Woe FHAALE, TREFEE., TASRESH. TAERH., THGLA, EEERA XN H 0 RAEALGLE,

AL, TR AN LT KA E AR LT RLEERA, AFERS LBEIA, TEERLART, LABY, GEELAERIES
%7 MabF 12: 304, MBHPAKECI R, BIRAEIITEN, SLFAREALEH R, FRESGRELSAIEELRFET, FHEHEALEE—
FRAEF, (AR GhfLTR)

BREFMERLS AAEAGF KRR ARABD 2019-05-28

BEMRARGE I RARAAAE SRR RARLETHELLALOMNEEZ T —WinM &Sk, AFRA—NEAGENE R R XK LGESRR K LR
.

FRA AT, ZACA A A LM AT R RARA, FFAFGEAMAE, O ERTEAELRURARAAFANLRZHOBRILL)
DABOR B 6 SAEKF L5 R B B 1T TR A IR 8, X RRARAFE ) LSR5 8] AR ARE AA BARZF A E) . GRRREABEM)

F61e, REGKMFARBEEL S 2019-05-28

5A2208, A&, B F AR LS, Adei, FAFREEZA LS. Mk HOIEFALD LB NGT NS “f ABEMR R T
£ (TFS) ” A AGERBH T LT T A “ITFS” , XHLHMA 100128 T (£ 6.27T L AKT) , FHMKMIETFAF 104 1 8 EMKke

FAFE 20 B4 60 FRFANREBERE L 5, BHIPNE: BRACRARBIETERARNS RO CRBERGLHMFE, 2 THXERHEHHEAN
W, HRSFCHBARNTHITIE,

mEATEELER LS FEERT: FAARGREGEE L F 095545/ LRI T S04, .46 2016 FAFTHT HFLNE L= Kb, Wl T AR
B AFp B RB A SFT LT, BT TFS A= ITFS thit—F L&, URFTAZRAZ TR RISRGRE LW, NarchEiz ks,

TR T TR 4 = Kb oh, RIFGIEARTEF LI A B, VALY KB L 509400k, TFS N2 TR L2 04 T FotiE T LB,
R EA SR AFG = 50, Bl TEELRSNHEAE A TAFLLNREE _FRC _BREE, (HERRLR)

BB % REFAARGGR KK YRE 2019-05-28

20195 A 21 B, BT 4 KK B KA % 644, 645, 647, 648 4= 650 F X FH# L #F, dhd) %k kB (Dinotefuran) . At # &M (Fluopyram) .
e Rk (Acetamiprid) . B¢ 385 (Etofenprox) #=#y=¢8% (flutriafol) Z3HREFHRKKGRE, HARMERLE L EA 201955 23 BE 7
A218., (FRFA)

B4 £ D F1 0 X RBUEN RMAHE 2019-05-27

5A278H, AHHRRANE, AHRSRAFER, KA, $E. B ARG R RIRE AT T BT,

BT BER =T LAARGBR)GH 0 KB A AMA, BAS L TRAMRE, IMEEEAMEINAERRLEZ, AR sF L&
B E (R 63 0 KB FARKIESH X9l it R 454536, B 20195F 5 A 27 A&, #o2EF AR o iTR > i, NARBHCPTHZ 6 &N S 4RIE
2 F 11.9%- 129.6% %) F LA R LA B G X R4 GRIEE, (AR GHFLIR)

AREANSBHHKX AL FRE B3 2019-05-27

54 20 B, A ATk ARG INAL(OGC) T Loy AEHL TSR T —ARIFTH T ZHRTALASH EEE BN R KGHEMEF A 5H4(CCUS)
TfH,

X —3 B &4 M 5 Wabash Valley Resources 2 34z F B — 3 X 69 £ ) 43k fedt 5 150 7 ok £ 175 75 ok = ALK o X R A # R L EAF Rar e
R REE )

OGCl (7, ffedk—H ZEF AR ZEHHR, A ELR_ANEHREN 2%, %A BFHF Iz T B —x K 694Lfe = o b ) a5 R ik,
AMEHF NG CEO £ EF45H: “SMEARNHHAHRARBRAZAMELFOETEEARIIS. WARTRAN IR FAREHEHAEHHFHEK
P4E Tk B0 TR AR G99k, B2 S AINEB A SEE AR B, EAKMEF A E5H GRS AME TG TITHRZ, 7 CGREREABTR)

TR : PRIA, WIFRF, LFERFRXH
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B&7: NAHE
] ~nER R EHRAR
18t &1t 2019-06-01 2018 4 & K & 9k 5 460
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-01\5412941.pdf
2019-05-31 2019 & ) S A& R FH AT RAT A S A& (B =) Zafl g
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5413207.pdf
2019-05-31 2019 & M &A% FH AT RAT N AMFA (5 =H) A RITARFILGAENE (2)
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5413208.pdf
2019-05-31 2019 F & &) &AL H AT KT NS AR (B M) Bi Rk AT A DLaG RN &
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5412788.pdf
2019-05-29 2019 F @ &) &4 R T H AT RN A A (F=H) RATAN+
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5406507. pdf
2019-05-29 2019 F & &) &AL T H AT RN A (B =) FERAPS
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5406508. pdf
2019-05-29 2019 F & &) &AL H AT KT NS AR (B =) RERABHZ
4%4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5406509. pdf
2019-05-29 X FAFRAT NS MRF L Lo nE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5406511.pdf
2019-05-29 2019 F & &) &4 H AT RATA S A (=) 12 RiPRIRE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5406510.pdf
RBEN 2019-05-29 £ TFIEHHER TS PRI HEGE E NS
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5404730.pdf
2019-05-29 [l & H LI
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5404731.pdf
2019-05-28 2019 F % = kWG RA KW EEZ LS
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-28\5400091. pdf
2019-05-28 2019 % = kW LA KA & A4S
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-28\5400092. pdf
fa 4 & 2019-05-28 A THHEF. HAEF LA R BN SN R 56T AR N E
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-28\5400090.pdf
I 2019-05-31 Xk T 877 2019 F % —RlE IR A R AW RTHENE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5410545.pdf
2019-05-31 B F LA T3] 2019 FIRH M AL B RN R 8 B 69N TR LA B E L AL
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5413252.pdf
3% 71 3 A4 2019-05-30 HZREFAHTZRABAANE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-30\5408422. pdf
2019-05-28 X F % M 3% 77 & F A AR A TR 8] 6953019 38 o
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-28\5402030.pdf
A% [% 2019-05-31  KATMHMEF FHREH (FE)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5411712.pdf
2019-05-31 X T ARATRMW XK > FARA F BiE B 2Pk o N E
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-31\5411713.pdf
2019-05-30 X TAL A X fis R A7 89
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-30\5407904.pdf
2019-05-29 X THEARFHEFBEHGNE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5405321.pdf
KB B A 2019-05-29 X TR AF M B AT R KA & b9 &
43 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-5\2019-05-29\5404476.pdf
XK &R 2019-05-31 ¥ K%M 2015 F i KL EF 5L (2018 5 )
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-31\5408629.pdf
2019-05-29 ¥ EIERAATEF T A FE KRR E Ll kP
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-29\5402854.pdf
2019-05-29 X AEMX TAcE (P EELEATEHFTRAEFE—KAME RBLH) 690%
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-29\5402857.pdf
o E 2019-05-28 & AMEX TRAVKE TR TH T LA NE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-28\5400123.pdf
E ALY 2019-06-01  EALMM X T %4k 2018 FF HALE 2k 77 56 1A & MRy Al LRy 4
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-01\5411355.pdf
2019-05-28  EALRM X TR AR “17 EAL EB” BIRMAS AT E 695
#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-5\2019-05-28\5400122. pdf
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