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W& E (TTM)

T % & (MRQ)
B AR (e L)
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B 55 2 ] IE S TH 5 &

IETFBE TR

B E P IEAR FARIRIEFRXE

&= A Y ,ﬁgj E:3

® Tk

AT L3R 1.82%, A ¥ G 28 A—B-FAT L HL S 1, ki
BARSTHE L ¥ B LA PTE ST . REAER LI K 18 FIRA N9 F—
FRWBHE R ANCIERIERA, SAIAA 18 FAFTHEAT L )3 84 F) K
T FEe L2 REATERML, TRRNEEKEANMARE K. KEEA
FA, BAT 324569 PE (TTM) ARAZM LKLz, T RAKRA ARG
LR, BRAMTLIERGRREBL, THREDENE, B L%
KM BTG RR m 5-AT Ak Sk W E AR A K2 . Rl PR 300 4540 b
B 1.00%, €)drds Eik 2.76%, mp AT kA, FARMAHA TR, &£
PRI MR AR AR RR (+3.28%) ;LK M AE RS HOR BLAR TR

53, k& 0.53%
A7 Ak By 8] #7 1

KEAF kBT ETHAH
—ERARA P 66.7% F o4 £ EFHZTH

P ALIR R P ALK 7. 25 10 JBANIA A MBATF— KB R
WEHALERL: BT LRRBRNE )

P HE B

HAVNA, BARFPERNHFHERTT, IEHrhiBitodFRLes)
AR, 6 H L RAARA KRNI RS E R KB MIER., FIE, &£F
REFCHBARBE 0 R H — RS, B FEBARW, o R R
Felig K EE =R #—FRATHOH, BT E RS S BK
BART AR, HRIKERERXE, ReRT: BRBRENG. B
RAT-FE A&, HAbBRA S
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HiRIES

W

N d

LAY

73k & 3,

AIAEREAT b L33K1.82%, AP H28N—RTFITLFHE F11,
KRR G AR AT HE G B LI e T . AR A AL R
185 BBNIF—FRBBERE. REHEHERE, KAMA
ANBF A AT A )3 B4 A K HG T i 69 £ JR B R H A MAE,
FRALEKEHNRE K. WEEAEA, B AT324:46PE
(TTM) AR XKz, FRPRFAKZ L LT, &
AT LEHORRESE, THETEEMN, FAitikst
KM RIFOER a0 TR KK EHRFXRE, BB E
300454 E#k1. 00%, €)Ards Li3k2. 76%, @itk kA, F
Ak 3k AL bk, HoF B A A 4G ORI AR T BU5R (+3.28%) ;
TR R AF AR ROR AR AT 455, K R0, 53%.

B1: AR EZAHEAY

4.50% -

4.00% o

3.50% -+

3.00% -+

2.50% o

2.00% o

1.50% +

1.00% +

0.50% +

0.00%

19-05 19-05 19-05 19-05 19-05 19-05 19-05 19-05

e 1T 1 B (FR ) LR T)

P300 EIRE 7 E=

B IR : wind HA TR SR
B 2: AR5 $ 7 — AT LRI (%)
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IR UEST

Ay

12.00 A

10.00 A

8.00 A

6.00 A

4.00 A

2.00 -

0.00 -~
%5\ AN 49@?5 A &9 AN &?é5§ BN 4§gf§ AN
@@/y&w@ P V\ AP L

@‘ > zzry & «%”%“

HIEFE R wind 7R TFRIERTFZ AT

B 3: ARBEHETFAT k@i (%)

3.50

WG, HHAT LA AAE 20 & s

3.00
2.50
2.00
1.50
1.00
0.50
i | | H
A B AN Gl A
R & R R R
& e & &
% A 6&
HIEFR: wind FHR FFHRIERFFIEF
2, NEEA
RIAFEBEAT A R IR T L8, 247k A 8 RAL ka4 LM
153, A 2 RAEHMAZT 10%. A w2t aT a9 161804 8

EHAE,

F A AT AR B SR b T B S
RE LM FRIE T2 % &E LA FREE T2 %
KR 17.89 EKE -25.54
2R 17.12 R4 -10.75
RS A% 16.94 Fr R -8.47
R BAL I 15. 11 AR M -7.08
g AR 12.73 B3 A -6.32

HIEFER: wind Fih FFRIEFFFE
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RIE S

W

1.

17k BN 3] 1
HE L LR ETHALY
4% CVSource 4% ¥ #4% 2775, 2018 S LALAE4E = b gk &
K 616 A2, 4 2017 4 TF 1 16%, 142 2015 F AR F AL %,
KA S FHIR, sk TG 3, X2 154. 831 £ T,
322015 5538 K 86%; 2019 SF—F B ki 4 & Ao HLAE 4
AL, £ TAREHE20.0510ET. B, 2018 F ik
Fedk = W ¥ £ R EA) 5 SF A, 44 3000 7 £ T 2019
F U FHELBRTHRMA TR BITLAEZHZTRNE,
FARZ Y @KL RET KA R RAEY, it 2019 FiX
— A BARIE 4,
—EBEARR P 66.T% Lo £ EFHETH
RHRAEE—FE09F &, EERAFH.ATHER P&
FRCKIEEE, HERILE TRGE KRS K, HELT,
2019 F % —F 5, F& A EHXR P& MAU) A 1.592 12, 1k
£F R A9 1. 267 138K 25. 7%, FSKA P AL Bk P 3K,
A BAT L H42. F P PC 3% MAU £ 1.101 12, Rk 21%;
A% 3% MAU 35 4910 77, Rk 37.5%, &k A4k
T, RERKOARE AR, NERKEHLSL;ERNE
#lo MEFRL, $H T B RERA PN LI, $28
Ay ERT5%E, ALBZETMLTHFE K.
R &ALIRF P AL 7.25 10 BAARAH REATE—K
KA
ECHEBPERSAT AL £, YERLNTT BIRS
e KA (2019 F B R LR TRE). REDT,
M 2 ALIR R P AARIK 7. 2510, 42 A R AT — K
&R REWE, RE 2018 512 A&, TEBEEAM (&

KAL) B P AL 7.25 10, & HAKR R A9 87. 5%, L,
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RIE S

W

AEALINK SRRk, B P HUAE 6,48 10, W R AL I &5 78. 2%,
1A K &S EREKE 11, 4%, AZE 22 A4 Bl B K
&b (8.3%), MAAUK T RPEF @AY H =K A £A,
4, WMEBNASBRZ: BT LRRBERFBA

WH, B AR DA E BT A, Bk A= kAR
BMBETEAE, EEAZEERKAKTENGERT, Kbl
EFAT @G, sk, T3% 75 £ HEAFT L6 EGRR
R, THRAKE. NEWE, MEH THRFTEE

B A ARAL 7k 2 My Fe b S5 F By B R AR T AR R A k. 7T
# TR, BaT, RAbLkT 2L H5Ed Tozigm, £7
A F— AT FEA R T A G R A AR, 3
FTHREMCRGREN A RT, F— A 542 X697 RARE Hi
Ed k. FRAMGIEN T @ ALY EERH D,
XX

HN6 R, HSIMAIGRIEAY A AL, H BT M
TAFBEETENKRRSG (T5TF) FLaesr
Ay R B R RS (LREEHR 3) BLH AL
&xXiz: (EABxA) FEIE (VFaR) REAR
RF, RS T EE GEL 11); A301CA A
BITHREM B ALEHEZHLTY (LAFERE), 10
MERF AT A 1 AFT; A (XERE) 7520 R
BHIZAE, X REERFNERRT, RBKFH ) 126
ZARTENE AL RS,
HAVNA, EBATTERH S BEHERZT, AHFhiEi
WRGEH AL, 6 L RHHH RBERAFELEHR
BRIAER , FIBS, L5 R E SRR E | 0l — 4R
I, BERERBRY . # oL RRIEE A EE %A &
PRI T HER, B E T E RN d 6 BARBOL T ARLS,

B RFBRXE,

te
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RIE S

W

AMBRELBEXE: ZEER. ARRE, PEEH, &
X AERE G ARAFRE
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RIE S

MRS
RAARFPEIEHF ISR TFINES R Z SR BESE ST ERE S, USRIRLSE, M. ZWMH
BAHRE . AREBEWMERMRM T RAANFARAR. KAFREE, FEH, BEASERREPHEFETFELHN
mmE Rk EER R TR A AME
588 XMNEERE
AAREFBSEENRITIRE X 5.
B 4% R 1T 4R 14 A
ESHRTITR -
LUREHEBRS6 MARA, IESHEN T RIS EREARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
1#83% (outperform) : HHITEFHIARIS5%~20%;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T 4% BRITAR -
LUREHBER6N AR, T B THiaE i Ha ke ArnE, EXWT:
EWF (overweight) : T BHEEATIARIN;
it (Neutral) : (T SEEAHIARIMEARIFTE;
E% (underweight) : (TS FEEMATIARIM.

W

BNELREES, FRIEFMRIERARERITFRARIERTFRFE. RINVRANZENTRER, RRRFHEXT
EEERI; RBEEIATEIHIESFARERRT N ANSERRIER, LLNSETHFEERUREMEEZENER.
RBEBNFAEERRE, URBEBETENUSSER, TRIUUKERFITRRHEREL.
FIRERFNEERLY : FR30055H

SRR
FREEFRIESFRBBERAT (UATER “AAF ) WEFPER. AOBTRERBARBAREMREE
Fo ARERETALRAATENEQATES, BERAAATRIEZFESMERERTES. FRERFBHTER.
TR, ERRENRERAEFPESEZA, FIFERSHIAHEHMTIES R HE MR BARRREBIE R E A E
B AIREFHHIZER BERREMUNRRA LB T LHARE D HOFIET, KR EFFIEEIES SR ERBIBIMNAE .
NERRBWANATES KD AR, ARBATLAHSAREREER . BEREENT—BMRE. BREYE
IR A AR REFAE T RER AR EZT WM FIZNR, THAKRIREAFLRFRRIE—ER. KREFHEH
BRERBETETEEGIINER, THEBEFAANS AR . ARRRBREARER D ZEINANEAFHRNRER
R MESRARFE. AARAEWUBFEEERRENEMERHEZUEEFEEFERRL, Uk (FELE) 5if
MizrEmEl. AEMERT, AREPHESHMFENERATRIHMEMARFTEN . EEAFLAT, &2
AR MEAARERAR S FHEAARMSI RN EMREAEMSRE. BRREPRBAFALXBNEF, HEE
F AR SIE L E M EURE AR EZ RV ERRIE IR IR B WE] .

FREFRRAKR QBB . ARRANKBREFRE—IIRF . RESEPEAET, BUARRSFHFEHREIMAE
BARE, REXXFELEPBERN, AREDEMBINFUEMHEASEEARZXNEN. EEIHREH @,
BRDEGEMEMA, RUETRILEARFMREMSRER . IEAREFEBOFIR. RSFIERITIEH
ARRBREIR, BRFFRICRARIC.

FHFMES AR5 FRr
ik FmRHEHXEEE1SEHZIIBESE
HR%%: 710065
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27 FRIESH

HiE: 029-88447618

EE: 029-88447618

AR

FRESRAERATREHEIESAH AR TIIESEEN, MRAETRISELERTAATTELEN S

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m REZFESUS: RATSHEESLIE, FRIESREIZESLS, TEOE. EEORELE GP R A
R ESRARS, ETF. LOF, AUE. EfIK. EHEN, TS ClESS); KRIBESOTARE,
SRS ESRRE, F; REBLFA. ARBTEHTSRETUNRAZIZHING, BHAH, BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNS: RATSHEERSHE, FRESRASALS, HESRAERELRIGESRANER.
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
ESM PR ERAAT &TR P EES LA TR AN EESNAELS. AELSHEQFEEERANE
IR,

m AEERLS: RARGHEIESSIOE, FRASEELS, BEEARRAT, HORTEERTEATHR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS

B NF DA
RIS AT M SRYITEAXEE=REEt2d0 4 S1£18 2 BIE: 0755-82703813
E/aartit: EEmBRMXIHLKRE 100 STFkERF L 62 F BiE: 021-68779208
RS AT R AR 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BEiE: 0592-5360180
weSARMIE: FEHEMXMKER 2021 SEEE A 2105 BiE: 0756—8686588
AT ARME: ZUBBAIF KT 198 SEIEKXE 4 87T 901 = HBif: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIEB X HiE: 0871-64630002
AR ATIME : GHRE KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 HIF: 0731-85133976
RS AT INHFBRIIXEKREE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmREXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EMREKETEXXARKE 10606 SHRILTEEFRERLF 0 3 #4301 E HIE: 0431-81888388
ANE—D AR RYITHRILX EEENERIE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
E/EZHARMNE: EiEHiHEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
EREZSATMUE: JLERHHAAXEEITINAET 8 SHE 16 5 1605 BT HBiE: 010-85660036

ERE=HNE Hlk: ERHTFEEXHEL K 88 St 18 Stk 6 /5 601 = HiIE: 010-83570606
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RIE S

)i 5y AR : EREBTESFIXRATKEILER 28 S 1U&1 BT 20 /2 2003-2004 FEiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 BLiE: 023-63560036

PR AT M : BREE R At S KB L RE =50 A B 6 SHIE: 029-33660530:

WHRS AR LR FRAT TP XIRIFE 28666 SELEHRFER 109 541 2 BLiE: 0531-82666773

AN RN : TAAFRETAAMIIXLIA P KIE 988 SEMAPRIF M A#E-1501 E HiE:
0791-83820859

BERAAE Hhih: ERTFRIXELEE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"&H&9aaE Hhik: JHmEssXEPLsSEg 248 5 1401 S5 FEiE: 020-38939190

FEAANF HhiE: FBEEATHRFRATLXIENARILEE 455 SOIEKE B FE 23 £ 2302 £ HiE:
0991-5277045

M AT Mk FMNHEIHXEEEE 99 SEMAEE P 151 BIF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HI1E: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # Big: 0952-2095288
EINSAT Hbik: BN KA 8 SERMEIFTT0 A EE 5 BiE: 0519-88668558

FREEN: FARHTIAR 4955 (FITE 200 KEL) HBiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] HFHEm (HIEHF 426 5) BEiE: 029-83542958

HitAHRARE A ER: Mk KB BN AT R O =4k 200 2K (BF) EEIE: 0912-8553131
BRBIAEIESEE S : SETRAMRBIAEEMNEE13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEFAR R LR AN —S iE: 0919-3199313
BB AENIESE IR BRaH AR AE P BiE: 0913-8189866

BRPEFAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESEER: RPARHMX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBI=FIESFEWR: ERHHBIV=BEBAEET CX s2-2  BiIE: 029-68765786
FHULIREFHTEIESEWE: TREBLUTIEXKRITTE 1 SEIWKXE 8 # BiE: 0757-22363300
NPEHEBIESFEWER: RADNIHXEXFHABFEEREFEERIHR_EREX  BiE: 0916-8623535
R A EIE S E AR : BRI AR RBERIE 4 E B BIE: 0913-2252666

ARl ERE M ER ARmHE 1 SHHZIIBES F BiE: 029-88447531
RREBRFFREE AR : REHESIEX XA REILE 28 Skl Ay A £ 2003-2004 EEiE: 028-65193979
EXEERIESFE A EETHFFREERAKILEEHEHHE=E  BiF: 0917-3138308
ZRUEEKEIESFEW: RERTSHMZARSWFLXEEKRERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEEXFOEGERE7H 712 E BiE: 0911-8015880

BERFEBIESFELR:  EXRHAILXHER 166 5 218 1 BT 21-4 BiE: 023-63560036

BiIERREBIESEWR: WEEEHEMXENAERE 209 S 13 & ¢ B BiE: 0592-5360897

AR KIEEE - ARRARXKEILBAAEAIL H=SHE 1703 HIE: 029-89242249

BARGIHIESFELT: EEMSBFXGILBRBRZEERALT—F BLiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X RETEREERH 938 S BiE: 0757-22222562
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27 FRIESH

RN EIEEE W FUIhELXELEEREFERR e F.0Z8F A FE 508, 509, 510, 511 HiE:
0755-82371868

ALK —FRIEEE I : ARHTEFHAFLXRIE—EE 6 SFIE VA A EE 1903 F HIE: 029-65663036
EEPLREERIESEELRS: EEHHRBEXPILREEE 969 S 1103 F HI&E: 021-63023551
IEFERAEIVINRFHIEEFEWLE: tETRBXAETINKE 18 S£ B KE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWE: WM HHEXFEER 380 SR 8 1& 801 =-4 BiE: 0571-88066202
BARKAFBIEFEWVER: ARHREXKBREE 109 SI¢EEL 10101 S BiE: 029-89281966
FEAFURRENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEW: TTERUTRAXPAERG 20% 128 BiE: 0412-2312266
B PRBPAPEIESE AL AR : PR RERBPRFIRE 6 SHIMEEHE 4 1 BiE: 029-33273111
ARIGEEERESFEWE: ARTIREXEER 4 SHEME4- (1-2) 4—F BiE: 029-83817435
) LA BTEN AR : BRF 4R || E XM 3 SRR AR AENE, BiE: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+TFRILA B 1% : 029-81666678

KEEBMEIEEE W KETEAXREIGEXREPIE 42, B8 SERMTENERN 1 ETRASFH 19 E
05 %% 06 BT EEIE: 022-58282662

FFAEREIESFEWER k. RAEREWET FEA%E 1 8T 142 1403 5 HiE: 029—38035092
EBEENEILHESWER il MAAEEHEEXEEKEGS HiE: 0917-3138009

ERFRHEEIESFE W ik ERTEFERRE XK 28 SEUMZKE 6 & B614\615 HIE:
010-60716667

NP RAHENESEWER it BEAENTHXEXEAREHERRGHE—E HiE: 0916—8860108
EAE AL EEEER Hofib: BRFAEEBHPLE 7251 B BiE: 0917-3679876
RERALIERIESELE it 2BERKHTHALXHAOILE 1S HiE: 0556-5509208

ERAFAEEFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MBIE:
0517-85899551

PR REIESEER thil: EMm#X TR 1201-1 = HiE: 0575-88618079
REXAILATESEER Hotik: BRTE & R ERHINA B < EALHET 100 5 FiE: 09152113599

BANUMNAERKIESEE it RATHTREXMMAEER 182 5 BiF: 0714-6355756
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