BT

LS A
HARFERN, XFRTFHFERE

—EA I T AR 20190610

£ e TREIR

o KAXRBBENSAS

AR (6.1-6.6) MA&akmaAT 69 = Fe oA 2k A (+114.81%) . Kb (+8.23%).
95% L% (+4.30%) . K A A8 (+4.19%) . % & 97 B4 (+3.51%) . = & F 12 (+3.23%) .
bk A (+2.25%) . #KBR (+1.83%). SBS (+1.67%). A T#A% (+1.63%).

W& 2k 0E AT+ 6 2 S AR A4 (-12.70%) . WTI (-12.12%) . X AR A 4%
(-9.68%). EARAIW (-8.26%). PX (CFR # H) (-8.17%). T (-7.82%). A Ak
(-7.69%). &S (-7.40%). MTBE (-7.36%). .87 (-7.36%).

RN 2R Da AT 0 = Sy A& K 66 (+22.01%). ¥85 (+20.81%). FRA AL
(+20.66%). BDO (iAfik) (+16.59). T =4 (+16.29%).

M £ RT BE Sy H AR CH (-20.15%). E 4 MDI (-19.94%). 44 6
R (-19.22%). BEER LB (-14.78%). MEr A (-14.77%).

o ARMEBBEFS

ARME: K, #5697 THIRM Lk 1.61%, 97 S IA&E4mE Lk, &g
I 10%. 42 EEE QL TT L2 ARRELXRHZE, B TFHLENTRAS, ®E
15 AR BB KA S, DA PARETRE L5, B F=RKEAF A EART 2,
FHB AR FERNBIS, ®6EREMIKE AR Z 88 m AR, NETTH
R TFRRARMAGHR Y, HEHS LR, TLERARHA LA F a8 iT ke
A, ERKPRELETR.

M KEHZ G, 2BEEEARITITLZAREE LRI ZHE: 6 HRALEH 18
A Cghd 2R LA, LR, TR, BALFERFATER ST IS A % F K
B, EANARFEHE T EATLABGLL, KBRTHFELRE, R RE G5 HK
AP AL E T E K SKRT A, Fox AR, EEFS% X E L5 H T AR,
HHERFERD. BRI, ARG, BRI, EKERERY.

T E k£ T Wi KATF KK EARIEHBTE, &AL B4R A CMP ok # 4t
B E AL, BEERAEY. B, AR o BRE KRy, EFhES
kL HBLH:, HR, HHHFAKL LI ETLSTHERAEL DR, HF IR0
FE Ak, ERATGAEE K S, B AT R K AL T AR AR R ARG AR AT, A
18R 3] /) 2dr B, EHBERAEK, BEHHS.

BHREE&—: BERHGIFHRL. PTA Fik.
BRE BT R IR v, BEBRER RS, RAEESERA, ERAXEXKAE
A. BARFHETLELRASE™ELFIERE A, FHo5 P RAKREEE RS K
BB A BT AN BET LT AEALHSZE 2019 F, T 25 H RN,
A TFTHERZRG AR K, PTA #4488t ulirit, TAANALEEE
2019, BRXEWMBEAR. TETH 2 FRKEmUR PTA TR A, 2020 554
ARBR ZRBERTEY, RNFEAFEBRITLELE HYKE, EEEEEH,

BEEL=: RARKRFEHFAEGHAH. R RAAXARG,
KENLISBZH 3 Fe KM LEKE, BAlSRKeMMstEaRSEE, EBNAIEF
BETHZRERTT, BARKIFEHTBEGIHHA. R, AXEFE4
FOANRL, HbgGfae i, BRKATHGNMEAL R, RETAFHIRE, FEHX3]H
LEHFE R, EKEREMF. ERAR. BAKRD FRAIRG.
® RIRT: KT BHA HIAALTMMLA,

AAREFIEHFHR A S K, BSVRRRE—NRTER

ECE LSS

MINSHENG SECURITIES

“EANE

W Yt 54

A7k 5 7 iR 300 A& ik

Hhifi b T

PA300
14%

4%
=%
—17%

—27%
17-09 17-12 18-03 18-06 18-09

FHRR: Wind, RAIERF R

DR BT

FokiES . S0100513070009
LA 010-85127892
WA ¢ taoyigong@mszg.com

R FLE

$holkiE5 . S0100119010009
w3k 021-60876731
B A : liji@mszqg.com

MR E: Tk

#AkiE5:  S0100118070030

%1% 010-85127892
WA wangjingshu@mszg.com
AR

LEANIAR 20190527: VE k%2
%, HARHENES

2. R AL I E4R 20190520 4 EFF AR
B, RGMIRTH KRGS

IESRRE 1



EcEiE S

MINSHENG SECURITIES

B/ AT &k

BT EAH R BA TN
M EPS PE
KRG EENF TR
6A 68  2018A 2019E  2020E  2018A  2019E  2020E

600486  #HRALL 50.44 1.85 3.24 397 2726 1557 1271 HeH
600309 7 dEALF 37.81 4.09*  474*  5.40* 9.24 7.98 7.00 #E
600352  HfIT A B 15.66 0.76* 102 133 2061 1535  11.77 ##E
300487  WmEEAHHE 28.91 0.46 0.82 1.29 6285 3526 2241 #e5
300285 F A 15.17 0.42 0.68 0.97 3612 2231 1564 ##E
WA KRR NS aE. RAIEFRFARE (R wind —& M)

o IZQTFRRIZ

[t 1)
A AR B2
6 AMEsnik A, &K% A4
2 %3 A& 53 % & 3 B, 4H 20 T/vkh LA B FAE
B
Je ik Aw T AR RN EHEES
B THEBH T, SERME W% 55 Yy
. C HARM AR LR, e
EE B g N L 50-100 /o,
SV A ﬂ%%%ﬁ%vi&ﬁwﬂmm
DMC T A Gk B K W@ T 4% HRAS AL L
=t BB REED KA LKA 1R B 1B AT
LX) ZARKLEY, A THBLIET REBHEITHE
e . FAR AT A BER K, [F
E3 i e S 4 1 4 2 ’
RE R E R ERITHE BT AR W 30 AL
-5 & THERBETRY, FILETIA AN EHFATE, AL E
ZRAE T AR RS AR Yk 4 PR E S RAB A ARJE 6]
PVC I A K hé T AT WKk B ESH A E
[&t1)
AP AR BZ
i SR A Ae Tt BRI AT, R Uk%
A B
= 79 S EIER T 8
AR %45 ik Yk B B RN £
w4 F HANE N R22 T MM A& BHEZITH £ R AF B R AEAL YN £
[ ])
= Fh . 9] B2
. TG RIAI NG LT, DR FH  EIEFFAAIEEY, SRR
— AT, A ETHTHEAT —EESHYAE, ZkhoiFH
— & R G, BBTHRENE, SHI £ BM; HETHRREERNE, 2
KiTH FREAR
[ R &8]
S fb xR B2
FEAAKR  BERTHE, BE ZAZEIN 9550-9650 T/#E  FFHTiE, M@ AE 100-300 T/

AARBEIEHFRE LI FZHE, BSLRAIERE—T

A

IES R RS

2



EcEiE S

MINSHENG SECURITIES

B/ AT &k

BT, LARKE AT IE 9800-9900 T/

R e " TR AA, & 100-300 5T./vk
R BYTHE E a3, A 100-300 /=5
h35 %32, &K TDI A4LE 2 % Bk LI b 100-500 7 /o

DI 12400-12500 /%% WAz E %, A 100-500 7T/#k
AT THERTE,: LA T L PM200 A BBHEAT, K FNEE 500-800 T/

= 12800-13000 7T/ v, [ 2 o,

* e THE KRG AL, E£FRZARMNAEFE 6000 /v BY T4, @& 50-150 T/#k

3 A, % kAR - _ _

-8 T L R '##2/73%)\ JB. 384> 7800-8100 E A, WAL 50-100 /v
% WD THEBHTE, REATFTHARMRE BT AL, 1 E £ 500-800
’ 18000-19000 7./ T/

DMF Eh ¥ 1% 35 K%, & 50-200 T/

THR T AR E584T, ERT HH 6850 /b BHEY, T/ 50-200 T/

BDO BT EHHE & 50-100 T/wk

[ fuai]

b¥ i xR ) 37

R#& T 3 3k 2k B A WA R 43 4L 2 B 47

L TS Bk A LS

) FH K i .7 i T, RHk2 L _

g VAT EERLE, FERE mnmism 300400 /%
™ HEETHE, ;ziﬂz | = B TR S B 30-50 /o

L

e,
wak BETATANL, DAtz COCCST A T, A

Pap 1y
. e LA XA g BT AR, A 53 K
& AXA ST BT £
PVC MWW AEESH T4 S¥E G E HEITAH E
[ie4])
o Fh AR BZE
PX SeHskE, OFR b E A 837.79 £ ek A, ?’jﬂ?’t‘ s
PTA W T, £ETIHEHH 5537 T/ FAHTAT, T/tgxk 100-150
REA  ESHETR, Fims s esoo n/m 0 00T RAT00500
dsbdast A BH T, RANK 1.4D AL EN 7250 AAAEP BKzkRgE 200-300
IR T/ A /o,
—— e =
Hbk 34T 3k A%, POY150D EiAM 7450 /w4 R, *“”g‘f sty e/
CABE  EHMe35, A IIRTRM 11700-12100 T/ h#H2AT, Eﬁfg 100-200
= E i3, it T# 200-500
PA6 T A& b
j %3t 4 E 3 A& %, ha % 200-300
27 3 PR )
A BHTAT 2ok
b B#IRG, AL 30D TAAEMN 36000-37000  F3AAIE . g B 300-500 L/
- /o, ok,
A M AR, EEBK ZRBENE @15 A Y, M@ JE 100-300
14400-14600 7./t & 32 /o,

AAREFIEHFHR A S K, BSVRRRE—NRTER IESRRE 3



EcEiE S

MINSHENG SECURITIES

B/ AT &k

[£4£%]
B2 AR B2
VA HITEIT, B AR 385-400 /A il Tﬁii&mo /
- FAZIEAT, TR 25-30
7 2. T g‘ ’
VC N A&IBAT T A2 NP A
e Enre _ s A A ERT R, KigA
VE HIPIBAT, KRIFAEM 55 T/ A 5-10 /A F
[ &%)
52 AR B2
¥ TR, TIRARK 2.35-2.4 7 L/ ﬁﬁ%ﬁ’q;ﬁ%ﬂ*
h¥Y WHT R, FRARRE 13-13.3 7 L/vk FEIAIA T T A
45 6JB 8y 52 R R M 9. 2- T .
138 M A&AE 98%?%h+£ﬁkxm9 2-10 7 T/ P —
; AR, MM, RN 15.5-16 o
T 5 ok 5 7./, A TR TR
BXEAAH JB B4R 33.5 F A/ vk iy
BX B JR 5T IR 36.5 T A/ vk AL R
£AHE JR AN 1.5 7 /v g
F % WG ER, EIRRM 4. 6-4.7 T T/ FEHEAH B5 YT R T AE
R Ar454% WAL, 90%R Ay £ iFH 2.15-2.2 75 /o FBs e A A 3
HrasAsE, 98%E & 3.5-3.6 7 /7 96% ik & -
FER 3.4 7 /vk AR
BRF MAE A, ERRZMAE 55000 T/ FER LG T R
[ éa#]
= AR 32
£uani 35453847, WM4E 14700-16200 T/ 58 AR R @A
SLAKA 35423517, IRM-4£ 11500-13000 /e AR R BAR L

FARAASEHRAEDLSER, BSLARRE—TE RSN IESHREE 4



EcEiE S

MINSHENG SECURITIES }§] *E/,’Ll,f—j—jk

L ZSikt@HiT4 (b6 A 68)

H#H2 S L AR 7 i ¥4z Azt REWEKERE
i 1 R A 406 Tl 114.81% 239.98%
2 P 5193 Aok, 5.02% 8.23%
3 95% Bz 4929 Aok, 4.30% 3.16%
4 T K A AR 11200 Tl 4.19% -10.40%
5 597 2H 2950 Tl 3.51% -12.85%
6 ZRAFR 3200 Tl 3.23% 4.92%
7 e 3091 Tl 2.25% -7.51%
8 FHBR 1722 Tl 1.83% -6.82%
9 SBS 12883 Tl 1.67% 2.96%
10 IR T AR 11738 Tl 1.63% -1.98%
i3] 1 TR A 4 61 £ TLIAR -12.70% 12.70%
2 WTI 52 £ TLIAR -12.12% 13.81%
3 RKRAME 2 £ IR 77 R HREA -9.68% -19.12%
4 RARAA 2 £ IR 7 FE KL -8.26% -28.23%
5 PX (CFR ¥ H) 806 £ 7lok -8.17% -15.05%
6 T 825 ok, -7.82% -5.71%
7 A B 18000 ok, -7.69% -12.20%
8 LA 3668 Tk, -7.40% -8.89%
9 MTBE 4569 ok, -7.36% -14.39%
10 TR 8400 ok, -7.36% -0.10%

KRR BRI, RAEEFFLE

FARAGEFREEONHEE, BESLAERE—RETAH SRS 5



EcEiE S

MINSHENG SECURITIES

B/ ATt
B %k

B Lt PX A& B Z A B oottt ettt ettt ettt ettt ettt ettt en s 8
Bl 25 PTA M AE AN Z Aottt ettt ettt ettt et ettt ettt ettt et et e ettt ettt e ettt n e 8
Bl 3t G B AR BN A B oottt ettt ettt ettt 8
Bl A: K A B o A oottt ettt ettt e ettt 9
B B AT A A A N 2 A 2 oottt ettt ettt et r e 9
Bl B A R AE A A A N 2 A oottt ettt ettt ettt r e 9
A IR A L = i RSP RURURRTRTRTN 10
Bl 8 O BRI AR BN Z A B oottt et e ettt et ee et 10
Bl Ot JBTb B8 M AE BN Z AL B oottt ettt ettt en e 10
B 10z REE 6 10 B A AE BN Z A T oottt ettt ettt 11
B 11: 25 MDIAAE B Z A B oottt ettt ettt ettt e et e et e et n et ee et en e 11
Bl 120 FUEB AR B A B oottt ettt ettt r ettt ee et er et en e 11
Bl 13 2K A BN 2 R oottt ettt ettt ettt ettt 12
Bl L4z ZETEAAE B Z AR B oottt ettt ettt ettt ettt en et 12
Bl 15 Fa A B Z A B oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt ettt en e 12
Bl 16: FIMEBR AN A BN . 2 B oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 13
Bl 17 T B T B A B e A B oo ettt ettt ettt ettt ettt ettt ettt ettt arane 13
B 18 T T BR T B A AN . A B oottt ettt ettt ettt ettt 13
B 10: B A T0 i B T B A N A B oottt ettt ettt ettt ettt 14
Bl 20: ZRE AU T A BN e A e oottt ettt ettt ettt ettt ettt et 14
Bl 20t BR A G A N B A e oo e e ettt ettt ettt ettt ettt ettt ettt ettt 14
B 22t B A BN e A oottt ettt ettt et et et ettt ettt ettt arane 15
Bl 28 T B A B Z A B oottt ettt ettt ettt e ettt e ettt ettt ettt en e 15
Bl 24 T A B B A oottt ettt ettt ettt ettt ettt ettt et et arane 15
Bl 25 SUED A A B e A e oottt ettt ettt ettt ettt et ettt ettt arane 16
Bl 26 PO A A 2 A B oottt ettt ettt ettt ettt et ettt en ettt et et arane 16
B 27 T B A BN e A oottt ettt ettt ettt ettt et et e ettt et et et arane 16
B 28 B R A BN e A oottt ettt ettt ettt et et et ettt en et et et et ararane 17
B 29: BEER A B 2 A 2 oottt ettt ettt ettt ettt ettt ettt 17
Bl 30z BDO M A8 A 2 Aottt ettt ettt ettt ettt ettt 17
Bl 3L DMF A8 T 2 A B oottt ettt ettt ettt ettt ettt tens 18
Bl B2 B BB AE BN Z A B oottt ettt ettt ettt ettt ee et 18
Bl 33 BB AE BN Z A B oottt ettt ettt ettt ettt 18
Bl B4z PVC A8 TR 2 A oo ettt ettt ettt ettt ettt n ettt ens 19
Bl 35: ZR A MDI A& B B A 2 oottt ettt ettt ettt ettt ens 19
Bl B6: TDI A T 2 A oottt ettt ettt ettt ettt ettt 19
Bl 37 IR B TR AE B 2 A B oottt ettt ettt ettt ettt r ettt 20
B 38: BEER T BE AR BN Z A B oottt ettt ettt en e 20
B 30 BRI IR B AE B 2 A J oottt ettt ettt ettt er e 20
B 40 AR A A B 2 2 oo ettt ettt ettt ettt ettt 21
B ALt BB A AR B 2 2 oo ettt ettt ettt ettt ettt 21
Bl A2 B A B A B oottt ettt ettt ettt ettt ettt 21
R PR A o = 8 = - BTSRRI 22
Bl A4 B T3NS BN 2 e oottt ettt ettt ettt ettt ettt ettt en e 22
Bl A5 B B AR A BN 2 oottt ettt ettt ettt ettt ettt ettt ettt en e 22
R PR = 8 = - BT TR 23
Bl AT 2 P SR A A BN 2 B oottt ettt ettt ettt ettt ettt ettt ettt en e 23
Bl A8 FL BRI AE AN 2 B oottt ettt ettt ettt ettt ettt ettt en e 23
Bl A9 R22 A T 2 A B oottt ettt ettt ettt ettt ettt ettt ettt ettt et et ararane 24
I PR Y N = 8 < G = - SR 24
Bl BL: R A A 2 A B oottt ettt ettt ettt ettt ettt et ettt ettt et et et arene 24

AAREFIEHFHR A S K, BSVRRRE—NRTER IESRRE 6



EcEiE S

MINSHENG SECURITIES

B/ ATt
Bl 52t R125 A AR B 2 R 2 oottt ettt ettt ettt ettt e ettt et et ettt ettt ettt ettt et et eenas 25
B 531 RATOG A AE B 2 2 oottt ettt ettt ettt ettt et ettt a et et et ettt ettt ettt ettt ettt et nenas 25
B DAt PTRE A AR B 2 2 2 oottt ettt ettt et ettt ettt ettt et e e et et et et e e et et et ettt e ettt ene e 25
Bl D5 A A BN A B oottt ettt ettt ettt ettt ettt ettt enas 26
Bl 5B R 1A A BN 2 2 oottt ettt ettt ettt ettt ettt 26
Bl BTt B B A B A B oottt ettt ettt ettt ettt ettt ettt er ettt en e 26
Bl 58z T AHUEEANAE BN . 2 B oottt ettt ettt ettt ettt ettt ettt ettt er ettt 27

AAREFIEHFHR A S K, BSVRRRE—NRTER IESRRE 7



EcEiE S

MINSHENG SECURITIES

A/ TAT
E2 MM EAR
B 1: PXH4& R M £4H
& D — PX e
2,000 - - 800
1,500 - - 600
1,000 - - 400
500 - - 200
13/01/02 14/01/02 15/01/02 16/01/02 17/01/02 18/01/02 19/01/02
FHRR: RAERT I
B 2: PTA -4 B4 £ 4%
14,000 - hz D —PTA e PX - 2,000
12,000 - - 1,500
10,000 - | 1,000
8,000 -
- 500
6,000 -
4,000 - T
2,000 - - -500
- . . . . . -1,000
2013/1/1 2014/1/1 2015/1/1 2016/1/1 2017/1/1 2018/1/1
KRR RAIEAT R EIE
B 3: ToEHEAMNEAY
= —_— L I pAPLS
10,000 - - 700
8,000 - - 600
6,000 - - 500
4,000 - - 400
2,000 - - 300
- T T T T T T 200
_2’0&§/Ql/04 16/07/04 17/01/04  17/07/04 18/01/04  18/07/04 19/01/04 100
-4,000 - L .

FRAR: RAIERITIIE 2

AARASEFRAEDLE A, BESLAERE—TERAR IESWRRE 8



EcEiE S

MINSHENG SECURITIES

B/ AT Ik

A 4: KEABBRNEAY

FDY 2 (A% POY /2 (£i%h) DTY{r2% (£ifh) == DTY 156D
——— POY 150D FDY 156D PTA —

100,000 - - 100,000
80,000 - - 80,000
60,000 - - 60,000
40,000 - - 40,000
20,000 - - 20,000

— T o
p—— .
- T T T T IﬁI -
"9“’ r&“’ "9‘ r&“’ ’\9‘ r&y
KR RR: RAIEEAFTRIZE
B 5: ABaagfhBENEALR
YN TEaR e — PTAWHE e MEG P4 % B s LT

25,000 10,000

20,000 8,000

15,000 6,000

10,000 4,000
5,000 2,000

10/1/4 11/1/4 12/1/4 13/1/4 14/1/4 15/1/4 16/1/4 17/1/4 18/1/4 19/1/4
FoH R RAIEEIFRIE
B 6: RRALNBANEAS
BH (GH) — R LT1.5D — VAR 2
17,000 - - 2,800
12,000 - - 1,800
- 800

7,000 -M/r\-_d\""i e —

- -200

2,000 . . . L -1,200

2015/09/17 2016/09/17 2017/09/17 2018/09/17

TR R RAIERFAIGEE

AAREFIEHFHR A S K, BSVRRRE—NRTER

IESRRE 9



EcEiE S

MINSHENG SECURITIES

B/ LTk
B 7: CABBENEANEAS
B (£ik) — N — R
19,000 8,000
6,000
14,000 -
- 4,000
9,000 -
/M' 2,000
4,000 - L

(1 %ijeas23  2015/04/23  2016/04/23  2017/04/23  2018/04/23  2019/04/23%%%°

TR RAERT I

B 8: _BWEAMEAY

W (A ) —_— R — AR
15,000 - - 8,000
- 6,000
10,000 -
- 4,000
5,000 - .
- 2,000
14/01/05 15/01/05 16/01/05 17/01/05 18/01/05 19/01/05

AR RAEERATRE

B 9: R 66 iR £ A%

Je k6ot (4D JE £66 — T [

100,000 10,000
80,000 | 5 600
60,000
40,000
20,000 - (5,000)

] . . . . . L (10,000)
2016/9/1 2017/3/1 2017/9/1 2018/3/1 2018/9/1 2019/3/1

FHAR: RAIERITIIE 52

AAREFIEHFHR A S K, BSVRRRE—NRTER IESRRE 10



EcEiE S

MINSHENG SECURITIES

B/ ATt
B 10: %% 6 mANEAMEAY
PN 7S — — 4
35 000 6V i £ CPLMy %L A6 3,500
30,000 3,000
25,000 2,500
20,000 2,000
15,000 1,500
10,000 1,000
5,000 500

le/1/4 11/1/4 12/1/4 13/1/4 14/1/4 15/1/4 16/1/4 17/1/4 18/1/4 19/1/4

TR R RAEFAT I I

B 11: % MDI R A#H £ 4%

AIMDIf % —_— e 2IMDI
40,000 30,000
25,000
30,000
20,000
20,000 15,000

10,000
10,000 ~4“—"‘\f---f-—\/“""'~"--sr"-\\.~n~u~u._-.be’\ﬂqu"'~‘\v-\q—..
5,000

10/1/4 11/1/4 12/1/4 13/1/4 14/1/4 15/1/4 16/1/4 17/1/4 18/1/4 19/1/4

TR RATERFRIRE 52

A 12: ARMEAHEAS

2 (Aidh) —— 440D —— PTMEG 4EMDT
60,000 30,000
50,000 25,000
40,000 20,000
30,000 ~ 15,000
20,000 -__-"““---—-—-._~___‘____ 10,000
10,000 ~ 5,000

2014/01/02 2015/01/02 2016/01/02 2017/01/02 2018/01/02 2019/01/02

TR R RAIERFAIGEE

AAREFIEHFHR A S K, BSVRRRE—NRTER IESRRE 11



EcEiE S

MINSHENG SECURITIES

B/ LTk
B 13: RTHNERM EAH
KM E CHHD —_— KO CERM — AT CERMD
15,000 - 7,000
. 6,000
10,000 - 5,000
. 4,000
- 3,000
5,000 2,000
1,000
2014/1/2 2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2
SR RIR: RUEEAGER R
B 14: FREMERHN LA
KR 2 CHERD —_— K (CERM w— A (R
14,000 - - 7,000
12,000 - . 6,000
10,000 - . 5,000
8,000 - . 4,000
6,000 - - 3,000
4,000 - - 2,000
2,000 - 1,000
2014/1/2 2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2
SRR R R
B 15: AHNERMN LAY
W2 (A% —_— N —
12,000 4,000
10,000 3,000
8,000
2,000
6,000
1,000
4,000
2,000 -
-1,000

2014-01-02 2015-01-02 2016-01-02 2017-01-02 2018-01-02 2019-01-02

FHAR: RAIERITIIE 52

AAREFIEHFHR A S K, BSVRRRE—NRTER IESRRE 12



EcEiE S

MINSHENG SECURITIES

BR/ A TAT
B 16: AHBHEENEAY
Mz (%) —_— R — IR

15,000 - - 8,000

- 6,000
10,000 -

- 4,000
5,000 -

- 2,000

14-01-02 15-01-02 16-01-02 17-01-02 18-01-02 19-01-02

TR RAERT I

B 17: AR TEENAE RN 24 %

22 (Hil) —_— WIHR — PIEIR T T IET R

14,000 6,000
12,000 5,000
10,000 4,000
8,000 3,000
6,000 2,000
4,000 1,000
2,000 - -

- . . T T r : -1,000

14-01-02 15-01-02 16-01-02 17-01-02 18-01-02 19-01-02

FA KRR RAIEFRFARIT R
B 18: TARMER TEREMEAMN LAY
MMARY 22 (A7) — L TR W R R A e T T
30,000 - 2z Ch% PP P A R PP A A (S]] 25,000
25,000 A - 20,000
20,000 -
- 15,000
15,000 -
- 10,000

10,000 -
5,000 _WM' 5,000
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