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7"6 KHE F

EEQE EVERBRIGHT SECURITIES
L yrh=
2SN RHA(EEEMEREHS
—Bez£ERAk 20190609
A EIR
L FE TN NS i )\ ( QE;# )
LR EAIHK 96.58 (-1.21%) , KA KEBMABIELMAE, BT,
AR, P LME 4% B ik 2.86%4m 5k, M 4. 481 *k%f)ufrx SR
35, LME 424 A 2 3.30%4m %, 2% 7w, ARI4EEJ)R % 4.48% % 35 BEIE AT | S0980514050002)

7 vk, Ak Rk LO%E 202 77 Al#h. 4k 7@, COMEX &4 Eik
2.59%% 1345.0 £ 71/% 3],

EWNT &, £ES I ERKLIRERF 5 AR 7.5 Fihlbd. &
BBEFRLTHHIER T4 A T L HIRLT K 1.9%, 3 2200 T & 3.7%.
5 A B4 4 PMl A 515, #1{4 52.7. AEBZF AN #3EF, R
BB FTARZEFHKY A @Y HERY B, EIMEBRHFEAE, &
BHRFREEE, AELEANHERTY S,

AT Ty d, AR T & BILHFMNE AT E LS, 6 A 45 B RAKEKE
BB EMHETLER, HEbLEGREFEL, DB EFLEZNEZ R Z
BT B E A TR W 5 &Rt B R AT Ak A A5 AT #T
— AR, AT LA hRF X B3k

FEE L, RANIEFEHE. 45 554, BHEE R4
L Fi:¥-%: Ry

s 2 A

o

TR, B

& L AT R
AP E 300 34k 3564.68

25 k. ZHRMEL =HEE. |l

, Blakia-1.79%. & & &% FOKIR

021-52523820
liweifeng@ebscn.com

XUBEER (UGBS : S0930518050001)
021-52523821
liuka@ebscn.com

— R EEELS
H ek 2797.46 -3.46%
PR 300 3564.68 -1.79%
E L ¢ 96.58 -1.21%

Ty EIESE T LA
10%
-3%

-15%

-28%

-40%

2797.46 , R #k1a-3.46%, 05-18 08-18 11-18 02-19
, — AR —_— 1R300

ERA AR AE TR, RIS %4 (411%) . 43 (-3.16%) . s
B A (-3.31%) |, kg5 =4 4 BF A (-6.65%) | 42 (-7.16%) .
4 (-7.93%) .
O eRT: BN FF RS, THREAN.

JEH UNE I & EPS (1) PE (X)

KA %# (L) 18A 19E 20E 18A 19E 20E

600362 ;T#®4Al 1449 0.71 082 098 21 18 15 EA

600456 E4kBE4 2090 0.33 053 081 64 40 26 EA

002182 =i#4/% 7.47 051 0.75 105 15 10 7 EA

600219 &.L4sk 223 0.12 0.15 0.17 19 15 13 ¥#H

601899 #4# 1 330 0.18 0.22 025 19 15 13 %A

FHRB: Wind, & KIEEAAF AR, WA A 2019 £ 06 F 06 B

B 2 1] 55 J5 — U ) 7 -1 EWFFLR A



2019-06-09 HELE K KA F-

1. T &R
1.1. 20+

LA E T4 96.58 (-1.21%) , £ B iTHE T @, WA &N 5792.50 £
ot (-0.64%) , EHIPT4RI M 46010.00 T/ek (-0.75%) ; 443d &M
1760.50 £ /et (-1.89%) , Li7pr4eik M 13950.00 iek (-1.41%) ;
sk & 1840.50 £ ulvk (1.97%) , LR AT45I&# 16090.00 /vk
(0.19%) ; #4pd & 2485.00 £ /vt (-1.55%) , _Eigpr4i &
20250.00 /et (-2.29%) ; 44l &% 19250.00 £ /= (2.86%) , E
BB MR 143300.00 fek, (0.11%) ; 4480k &# 11620.00 £ t/ek
(-3.30%) , P4k 95380.00 ik (-3.21%) o

&1 RASBNARKE (%)

aF 3033 B #k kg

LME( & 7t/vk) 5792.50 5823.50 -0.64% -0.64% -2.89%
4R >

SHFE (=) 46010.00 46180.00 -0.75% -0.75% -4.48%

LME(% 7t/vd) 1760.50 1794.00 -1.89% -1.89% -4.63%
4 »

SHFE (ul#t) 13950.00 14155.00 -1.41% -1.41% 2.54%

LME( 4 t/vh) 1840.50 1806.50 1.97% 1.97% -8.93%
4 -

SHFE (/) 16090.00 15925.00 0.19% 0.19% -10.64%
. LME(£ 7/vk) 2485.00 2525.00 -1.55% -1.55% 0.73%
=2 -

SHFE (/) 20250.00 20545.00 -2.29% -2.29% -2.24%

LME(£ &lwt) 19250.00 18745.00 2.86% 2.86% -1.16%
4 -

SHFE (/) 143300.00 143380.00 0.11% 0.11% -0.40%

LME(£ &lwt) 11620.00 11990.00 -3.30% -3.30% 8.70%
£ -

SHFE (/) 95380.00 98270.00 -3.21% -3.21% 8.35%

FA kB wind, & KAEFBF T AT
COMEX # 4 & # 1345.00 £ 70/ % 3] (2.59%) , L pr4-ilk# 301.70
Ul % (3.25%) ; A COMEX # 4 & # 15.01 £t/% 3 (3.04%) , Lk
BT 4 £ 3639.00 o/ %, (1.93%) ; NYMEX 42k # # 1352.50 £
/%3] (1.58%) ; NYMEX 44k &1 806.20 £ /% 8 (1.51%) .

£ 2: REBMHERERR (%)

J ak kg A kg
N SHFE (/) 301.70 293.45 3.25% 3.25% 5.10%
) COMEX (%/#%3])|  1345.00 1310.20 2.59% 2.59% 4.97%
o SHFE (7?/%%) 3639.00 3576.00 1.93% 1.93% -0.95%
COMEX (% U/ 3]) 15.01 14.56 3.04% 3.04% -3.41%
4 NYMEX (%£7t/%4]) 1352.50 1324.10 1.58% 1.58% 12.97%
lfé NYMEX (£ 7t/#%4)) 806.20 793.00 1.51% 1.51% 0.70%

FARR: wind, St RIE SRR

LT 2 ] Bt — TURS 930 75 A -2- UEFFHF TR



2019-06-09 HELE K KA F-

&3 hERNBREKE (%)

RENHHE
14 4 (lvk) 17450 -0.57% -0.57% -4.12%
Ot 4 (ALl 40500 0.00% 0.00% -20.59%
144 (k) 260000 0.00% 0.00% -27.78%
1445 (k) 66000 0.00% 0.00% -13.16%
1# i 454K (7 Ll 69 0.00% 0.00% 2.99%
145 %4 (T £) 255 0.00% 0.00% 2.00%
() F %) 1100 0.00% 0.00% -29.03%
144t 4l F ) 270 0.00% 0.00% -11.48%
1447 (Llvk) 95000 0.00% 0.00% 0.00%
140 (Lot 25000 0.00% 0.00% 0.00%
1#48 (U F %) 293 0.00% 0.00% -2.33%
442 (k) 750000 0.00% 0.00% -8.54%
Bzl F %) 7700 0.00% 0.00% -4.94%
F it T b Sk B4R (k) 67000 0.00% 0.00% 3.08%
w9 1| T b s 42 (o) 66000 0.00% 0.00% 1.54%
T 3 T b S B4R (k) 69000 0.00% 0.00% -2.82%
w9 1| ¥, e B 42 (o) 78000 0.00% 0.00% -3.70%
T 35 v S R 4E (o) 78000 -1.27% -1.27% -3.70%
AR (5 k) 2.1 0.00% 0.00% 0.00%
FACAE S (7 o) 35 4.48% 4.48% 10.76%
i 4k(77 ulok) 202 1.00% 1.00% 65.57%
B 48 65% 14 L34 (i) 91000 -2.15% -2.15% -4.71%
& 4 65% A k34 r(7lvk) 90000 -2.17% -2.17% -5.26%
4t B 4 (3N ) (A o) 138000 -1.43% -1.43% -9.21%
MK A) T4 A7 IUkabB% (£ tlvb,) 1640 0.00% 0.00% 0.00%
i 345 LB 455 Tronox66% ( % tlvk,) 1650 0.00% 0.00% 12.02%
G WE FhEES (k) 11700 0.00% 0.00% 0.00%

KA B BN, K KIEET R
1.2. &N

L JE R 300 45 HodR 3564.68 , B kig-1.79%. A & &8 4 FOKIR
2797.46 , JiKkia-3.46%.

Bl Ae&t£k&PiE300 (%)

PIE300 Hts)E

© N Q U
N Q N N
F §F F§ &
SARS IS AR A AR S AR R ]
Q Q Q Q Q Q
2 e L O N %

FH R wind, SbKIEEFF T

LS 2 B d e — TUREA A B -3- UEFFHF TR



2019-06-09 BEEE

KA kIEA

Sems EVERBRIGHT SECURITIES

A 4: MR E (%)

A 2: FHak (%)

1%
ol
-1%
-2%
-3%
-4%
-5%
-6%
-7%
-8%
e U P EY S L A E
T 155 6 M0 50T 9 Bk g € & N O IR I8 SRR B T 8 T T A 2 i A
Me PR kG WM R B R
B W HE SwEHE K& EENT i

FA &R wind, K KIERBR AT

LA ELEETHE, KEIT=4: 4 (4.11%) . 47 (-3.16%) . #
PEHH (-3.31%) , HiEE =4 2BKHMA (-6.65%) . 42 (-7.16%) .
45 (-7.93%) .

B3 HeakTHEk (%)

S
A%
20 -~
0%
S RRRRRRIIN|
e —n-n--u-B--N-
7 MEEN BN
Y ——
0%~
B W %‘/léﬁ B Frp Hpy B Ay Xﬁﬁ\@’%fﬁ% %
iy /\@/ﬁ?ﬁ/

TR wind, b KIEFR R AT
MEFE, KT REFR (20.82%) . FA4EL (18.33%) . B
By (11.14%) . 47adk (10.42%) . HHF4i4 (9.62%) ; #kigar &:
ST #i% (-34.36%) . HE sk (-23.29%) . 475 (-14.68%) . 7
RAK (-14.47%) .« FEFEA (-11.68%) .

A5 AMEskigaE (%)

7777777777777777777 0%
5% ---JE------T - - --E - -
10% -—-------------- -l -
s - B 15% - RS
20% -
10 - am 250 ——-f-----------—— e ——— e
-30% [
VI B B e e —

AR RSl EFR SRR AP STHEPE  PUsERIE ARMEVTTT RBRIMAER AR

Fop kR wind, B KAEEFF R BT

FH R wind, SbKIEEFF R

LT 2 ] Bt — TURS 930 75 A
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2019-06-09 HELE K KA F-

2« P =R
2.1. EN#HhES
12 REALW S AAiH4 M FILL Rk 9.8%

5 A4, vEEXELENESH4E 254 535.31Ct, Frkigk 28.0%; i
AU E mARY A 4973 77 T K, YR M A&+ 7 KR 10760 o
AEFBEAR, ZEDLNSHEELH ¢ 2315.4 124, BT H 10%,

st E e k 2019 £ —F F4EE R LT 26% 8 A kA, 4 A 5 A4k
EIRZ), 1E/FNEAEE LR K E. B A CLETRAF4HE B AR 38%.

—FEUK, ZHGAMERREAZARENESH. 5 Ay, NEFEAE
R4 £ 579.9 12, Fkigk 35.2%. 2019 4 1-5 A, A& LA
BB 2% 2676.0 12T, RLIEK 12%. 73k —F A 19-3.1%% &% 2.

PR H S HRKH T BRI PR E S A RER S R K.
Fo, BRI ATS A LA ER 719.6 124, Rk 39%, #kiEmtAe
P ERAT 5 A 5 A EIAE 928.7 LA 620.7 1L, Rks Ak
38.17%#= 27%.

RS F, @b ®. §43 > o otk = BT, W7 5 A4 &4 R b
Wik 5 %) F 46.8%. 57.2%F= 19.5%. A B A LA, £ Lk 12 Roe kP,
b e XS EAKATS A4 E R LT H 4.1%.

2.2+ 4TI

#E 3k o 4347 4 LS-Nikko R4t 4 L £ gk AT F L&A Tarapacasd
¥ (+FEAER)

4% The Korea Times W sk4kid , # E B A 4447 H 3t B =2 4247 (Eximbank)
A — kT, mATC R ZE LS-Nikko 24t 4 {2 £ ek, AT L% A
Tarapaca 484 R B .

B AT 7 LS-Nikko 23], & % %R (Teck) #= B A4x X 4 /& & Ik (Sumitomo
Metal Mining) L72 JF & iZ4R 4™« %5 #) A= 14 E 69 — A0 H) 2 Tarapaca 474 49
FFLLE T 4T L £ o

ZA4RATIS B, B A] Tarapaca 4% EASATH — RO T L. AsER o
AT X T, LS-Nikko k& 10 4 M ##T Mins % 1369495 T ik 5 10
ﬁp‘to

X4 LS-Nikko #tfess ol ds (BHP) %477 5 #4#X, £ 2019 #—2023
#4008, LS-Nikko 444 M s Fo i 35 89 Escondida 4847 ¥ £ 33 77 vk 6948 45
;j;O

SRS E O RITHIIER T, HEFHYEFEFAL T EH 170 ek,

Aurubis 3 M Teck 3 F QB2 By4a#s 2021 744 (FEHFER)

LT 2 ] Bt — TURS 930 75 A -5- UEFFHF TR



2019-06-09 BHEERE

# Kk AE A
EVERBRIGHT SECURITIES

BB E, 2 A KR (Teck) 5 Aurubis E=& L, £ KK+ 5F
Aurubis K M & % KR T 42T 45 A 49 Quebrada Blanca Phase 2(QB2)
R B W EAAEH

BB B ATHgT %], OB2 3T 2021 #7464 =, £k 5 F 05 = it Tia
5| 30 FHok, 3| BHiZ4AT 2B F 43K 20 K4RF 2 5,

Aurubis AG ##47% F Thomas Binger &7, I KA 30T LURIEL 8]
FATR RO L, AR AR E G THEL TS,

B AR AL B AT LAY KA RATEDK @ 93N, thde b AT A 3.8 LR
(4.24 12 % L)W ¥y 43 =l ] Metallo Group. 12 2 & F 4 #48F K% %),
BRI 69 4R 5 4% & ki RiX — E K& R, PrAMNIALSR = B 3K 1344 2 69 4R 4
B AL A 8] R B F 0 Bk & L

FEALES 2019 2@ NEEEZKRAZEAR (FTEAER)

5A 238, PEMLFTIHRARE F P ELRL 2019 528 K eE EAKRE
ERBREHE, PRALEEF R, JEREAEUIHALET, 2 HTPE
AR AR R TA RS

WAEL CA—SHB SHHE HELEEHNEEERRZELIRGFEL B E
MEELER, REFNAELL—R%— SR, K2AR 48RS T THE
HERMN;, —RIEEE, MERZGLENEEEKF, FREBHERR
B REE T8 AT HRATREZARN, TRy, TaAF; =
ARG PAM . BREEIRT] BBEL LB BTSSR T, EE
T, Ffka @R IeE B 2 2% AR BRAF 5 2.

SAATE#vsE LT EEERLLRY 1.5% (FEAER)

2019 # 5 ARFTE# LT B4 8 3,280 Fek, R msy
0.2%, Ry % 1.5%.

5 Ak, hAMR a4 5 EA554% 3,060 7ok, 3Rk g 382 0.2%;
TR EA YA 106 Fek, FLE Y 6.2%; LG feE KRR EFE
DAV A5 TekAe 39 Heb A A, RECHRESFTHH 3L Fek, R
40.9%.

HErrit, S ARSI LT EAEFIL KA 132 X, FRb%42 6 K.

SA4 v EAEHE#RE 137 Feb XHHERE (FARAER)
EATLA XA BB A SR, 6 AMETEIEINIRL S A A
AT TG, WAL S AanA oig TR, sk g @ Z0s% BR A2 R S
K, BB T 4E TAT——VAT.5 77 Uk A i) A HS 09 H SBAR BR AR A SR B 38 %
HANSNA, BRBALG N AR RATLER XS T 5, A KRNBATT THA
B e =2 i, VALt 3T AT AR B AR A A K69 AT A T o

HLi

S fecJa — UURF

=}

7

17511

-6- UEFFHF TR



2019-06-09 BEEERE

H# K AR H

EVERBRIGHT SECURITIES

P& AR, EAT A XA wb Ba R AT A = ok kR, 6 A4 a9 RE L

IRk 5

A# A BTT %,

WAL S A kg TR, E sk 6 i 28

B ER AR R, M A, B TAE T AT—— L 7.5 77 7ulvb Fy iR S A& 8 8, 0 2B 5% B
42 RERE S

T BABARNH R ARG AR BN om, 228 RAKAZLE

%7
xR

%

WiEE, MET 4 AF5 A, W8T R T Ak 288K BR A2 69 ARAME © A 4 iR

T Fo

23 MM A HFE (FTRAER)
EHAE LMK ESEFREATALEIARTE L KB AR BN XKEARE

AN, TR BM I SRR IR, A RBAFFIF K
T AT &aME (MoO2) 7 b TAE M R

&4 TRAERZAFRENN

(6/11) A=

(6/10) A—

(6/12) A=

(6/13) Aw

(6/14) A&

B A% —Z F GDP(4E):

HE 4 kb 5 %)

BAS A &L d s iigds

%85 R B HA S A |

FES5 TR hefd: s A

I P 5 A (%) 3 R (%) FEAH N R P (%)
% —Z% & GDP(#41E): | £ PPL: 52 4% K2R p E ok A dk & &SRR
B A% %EQ (14 3E) %ﬁ%ﬂ & ﬁtz‘?!SHCME%MO %kﬂlSH%kkﬂ%—f%SH@kﬁF&)?
IR LA 5 5 52 48 (%) rb: 2298 (%) AT A) B (%)
B A% —% /& GDP(f4E): |£H 5 A PPLR AT K5 AL S AR A SR | E S5 AREEHEE
5 H PPIL R (%
1 H %) s ARk sy |0 0 A PPERIRROD S5 R %)

BA%—%E GDP &®
(15 E)(H1e B )

% H 5 A PPLZ&E KB
P S Ao fik R ) bl 3R

£E 5 A CPLZEA:3R 1t

#£E 5 A CPLI ph(%)

#E 5 B CPLIR (%)

FES AR EZRATLER)

%E 5 A PPLR&E KR
rb: 298 (%)

£ 5 A CPLF H(%)

#&E 5 A CPL:F (%)

#E 5 A CPLE (%)

FE 4 AT kA T IEECR

£E 5 A#-s PPLER b 5

£E 5 A s CPLEA:R

P E 5 A MO:F Hb(%)

& KA 5 A CPLER (%)

rh: 218 (%) (%) 29
FEE 4 AMELEFHE | EE S AHS PPLR:E | R, N - N
Rt Z 98 (%) () %£H 5 A4S CPLE L (Y%)|P E 5 A M1:F th(%) & KA 5 A CPL R (%)

W5 A AU

%H 6 A 08 B LJ3 ICSC-

£E 6 A 07 B EIA B4 A

P E 5 M2 R (%)

B4 AR B 2 S

% 70) B B HUE A E IR L(%)  [FReR e A (FAR) P (E 77 BRL)
%£H 6 A 08 B LJ& ICSC- PE S5 ARSI Y BB 4 ARAR:T H £50:
5 H % 44 53
PESAREMETED S g g 5200 A1 ) £E T B
. L. _JEBG6 A0 EERALES FTES AHBARFTRX B 5 ABSRELRS
5 A SMCAE &L s s . .
P AR E R e 2418 5 00 i) (7 %7
£ B 4 ABREE s sk R EE 4 ] LA FRK |EE S5 A RE LS
&t F R vb: 2298 (%) B3R (%)
B4 AR Tk A Z4 (EE 5 ARE eIk
£ B P (%) 4542 ) bl 2298 (%)
Fop kIR wind
2.3, EEAEAE
%5 E2NANER
F5 AEEHk 8N
1 BAFR X T AT & AR 6 4
2 FHREFR 2018 << AR 500k AN

L 2 [ B — TURR

UEFFHF TR



£ K AE 5

2019_06_09 ﬁ@%}% EVERBRIGHT SECURITIES
3 RBMH T AT T S e SR AR B (LFHE)
4 ARG 2018 4 B A3 o Ik 5L A
5 HZEAN 2018 454 B M 5 5 Uk 5L b
6 TARAHK 2018 44 B A3 o Ik LA

oLy 75 4 48 3 A7 FR AN 6) 90 60 B i A48 kAT 2 3] #54E 19 77 vk, 0 fR43
PR ASARA B IR
® AR A 2019 4@ &) SAE A A A TF AT A A B R — ) £ A% 3

7 mBRG

9  wiAHAMH X T FRARBFRAERERGEFRL LR A AL
10 FHRXR 2018 5 AL 3 5 Ik B FE 3G IR AR 564

1 B % T 3] W 7R R 09 TR AR SR

12 WKL KT A8 K EA A LA A

13 T RAE TR EAHENE

14 kb ik XTE&FFAE R RIRF A= 00t

TR wind, & XIEHAF AT

3. AAREREELS
3.1, #&F{EN

LA EA45496.58 (-1.21%) , AARLEBNALELEMY, BTG P
Frpak, b LME 2540 5 3k 2.86%4R 3Kk, M 4% AR MM AR ILEES,
LME 44 B 8k 3.30%4R k. 28 7 &1, FACH4kRE % 4.48% % 35 7l
b, A4k Rk 1.0% ZE 202 7 ik, T4 %7 &, COMEX &4 ik 2.59%
% 13450 £4/% 3,

EWHE, 2B THGIFERRKLRE R TS ARFFH 75 miklt. 25
HIRGIBFEIERT T4 AT E R L TR 1.9%, & 2Rk TR 3.7%. 5
AP EM#44 PMI 4 515, #114 52.7. NI BZFEKAFHIEE, R
BN TAREZFHRKG Ao hERY 2N, BHBRFLEFR, F4K
FHRERE, ALIEENHEEFS.

AT @, AR %R E KA EEGE, 6 A 45 B A K REY
BEMBEITLEEFR, b EGEEL, REHHETLENZ R ELE
U EE L. TR N W E R ST E AR ATk A AR AT — R
W, R LA X Bk

AT B E L, BAVEELR. 43 b 54, B AE RS B,

3.2, s ESHFEHSL

IR Fes k. ZABR. mHEESE. bk,

4. R &RT

BN FT RS, THRBEAMN.

LT 2 ] Bt — TURS 930 75 A -8- UEFFHF TR



H# K AR H

EVERBRIGHT SECURITIES

2019-06-09 BEEE

ME: FEeekhBArdE

B 6: LME 4R ($45: X7/wk) B 7: SHFE 48 (341 7Tiwk)

LME4HR SHFE#
7575 55010
7375 54010
7175 53010
6975 52010
6775 51010
6575 50010
6375 49010
6175 48010
5975 47010
5775 & 46010
18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05
F kR wind, SEKIESAT AT TR R wind, SEXIEFRAF AT

A 8: LME 42 (¥#4%: X7U/wk) B 9: SHFE & (#fi: /wk)

LME%: SHFE4:
2360 p 15085
14885
2260 P
14685
2160 P 14485
14285
2060 P
14085
1960 P 13885
13685
1860 P
13485
1760 13285
18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05
)"‘ o3 3 . 1 Az > b4 '/)\1 ;"' DS 3 . 1 sz b x /“
FH &R wind, b KGEEA R PR R wind, 6 KAGEAAT R BT

A 10: LME & ($45: £/wk) A 11: SHFE 46 (3#4%: /wk)

LME#} SHFE#}
2590 20870
2490 20370
19870
2390 f
19370
22%0 p 18870
2190 f 18370
2090 b 17870
17370
1990 F
16870
1890 16370
1790 15870
18-06 18-07 18-08 1809 18-10 1811 1812 19-01 19-02 19-03 19-04 19-05 1806 18-07 18-08 18-09 1810 1811 1812 19-01 19-02 19-03 19-04 19-05
B NN I N 7 NA Stk e Sl B S . : A P e
PR kR wind, B KGEAAT BT PR wind, b KIE SR BT

LT 2 ] Bt — TURS 930 75 A -9- UEFFHF TR



H# K AR H

EVERBRIGHT SECURITIES

2019-06-09 BEEE

B 12: LME 4 ($45: £5U/ek) B 13: SHFE 4 (#45: fleh)

LME%¥ SHFE%:

3283 p 25680

3183 F

e | 24680

2983 23680

2883 |

2783 | 22680

2683 |

| 21680

2483 F 20680

2383 |

2283 10680 &

1806 18-07 18-08 18-09 18-10 1811 1812 19-01 19-02 19-03 10-04 19-05 1806 1807 1808 18-09 1810 1811 1812 1901 19-02 10-03 19-04 19-05

T RIR: wind, B XAE R R BT Fob kB wind, b XIEEF R

A 14: LME 4 (#45: X7U/wk) B 15: SHFE 47 (#4i: /wk)

LME#; SHFE®)
22225 p 154590
275 152590
21225
20725 B 150590
20225 p 148590
19725 146590
19225 P
18725 P 144590
18225 142590
18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05
R b g . i sk STk A% BSE0R IE i sk T X 7
FA kB wind, S KAEFAF T AT FH kB wind, S&KAEFAT AT

B 16: LME 4 (34%: £7U/mk) B 17: SHFE 4% (3$4%: 7/=k)

LME% SHFE%
16645 p 121280
15645 116280
111280
14645 P
106280
13645 P
101280
12645 P
96280
11645 P 91280
10645 86280
18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05
B0 1 I R 1 23 N b4 g B0 1 I A =S 1 sl > P2 U
PR kIR wind, B KGEAAT BT PR kR wind, 6 KGEAAT BT

LT 2 ] Bt — TURS 930 75 A -10- UEFFHF TR
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% EVERBRIGHT SECURITIES

2019-06-09 BEEE

B 18: COMEX #4& (#4z: £71/%4) B 19: SHFE &4 (#4%: #/7)

COMEX#i4x SHFE#4:
1361 p 308
1341 p 303
1321 p 298
1301 293
1281 p 288
1261 p 283
1241 p 278
1221 p 273
1201 p 268
1181 263
18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05

PRt R IR wind, 5B XAEFAT BT FA KRR wind, S XIERET BT

B 20: COMEX G4 (#4%: £0/%49) B 21: SHFE &4 (/%)

COMEX 4R SHFE 4R
175 p 399% p
17
389 |
165 P
16 p 3796
155 P
3696
15 p
145 p 3596 |
14 p
3496 P
135 p
13 . . . . . . . . . . . N 3396 . . . . . . . . . .
18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05
b7 3 I A i A STk oy AR : & O o
FH AR wind, S XIEFAF AT RA KRR wind, 56 XIERAF AT

A 22: NYMEX 48 (342 X4/%4) B 23: NYMEX 44 (#45: £U/&4)

NYMEXAE NYMEX4H
1630 p 928
1530 p 908
1430 p 888
1330 p 868
1230 p 848
1130 p 828
1030 B, 808
930 p 788
830 . . . . . . . . . . N 768

18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05 19-06 18-06 18-07 18-08 18-09 18-10 18-11 18-12 19-01 19-02 19-03 19-04 19-05
KA R B wind, & KIEEHF T FH B wind, & KIEE T

LT 2 ] Bt — TURS 930 75 A -11- UEFFHF TR



2019-06-09 HELE - AXIES

fribE & EH A BATRM . LA

P/E(x) P/B(x) et 8

18A 19E 20E 18A 19E AR
600362 &4 14.49 071 0.82 0.98 21 18 15 1.0 1.0 0.9 KN Y%
600456 =44 20.90 033 053 081 64 40 26 2.6 2.4 2.2 EN Hei
002182 =#4&k 747 051 0.75 1.05 15 10 7 3.5 2.1 17 LN %
600219 L4l 223 0.12 015 0.17 19 15 13 0.7 0.7 0.7 ¥ Y
601899 %45 1L  3.30 0.18 0.22 0.25 19 15 13 24 18 1.7 LN %
FA KRR Wind, SBKIEFFFZAHRM, KRABTE A 2019 406 A 06 B

a8

WG S [ B Ja — TURE ) 7 -12- IEFRRIT T AR T



2019-06-09 HELE - AXIES

A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

il ARG AANBRFRZESTHEALERBNTHEEMESPE 5%;

B AEG-2AMAANBTRBZEEETHE A K ENE 15%;

“ B ARG ANAANBTRZEEETHAAEHI5% AL,

#* B Eok ROl B0 fokt, REA @I LA LLRGEXAH W ES, RELLRA, HLEA S H G
% BRI S

EAIBBLA: A B EMIEA PR 300 540 FOEBES PRI, O LBBEANC LRI, FHZREEAH MK B
R A3 e A 3 K

sy R e

EA

DM~ AEAE ik 0y By TRPE LA

RIREFT LA M A T EMBR, RABETRIFRONERBINE XA AIRE KA 69 SHF AL 7 R BB A LB MRk,
fEAE 28 R RARIEFT & BAE F AL BRGNS .

2 ¥ )5 & WA

KIRE 4 570 BA P BEE L A4 T 0 AR R B L T M AEESNIF, AHBGREEE. L FHEGHFR
Trik, BRAKANNEE, i, BN E LARE, A AREGASFNE Tt A NEEAREBES KIREGHAFRZARL
WARIE, ABFRIRE PAEAT £ F ZAT R RAE K P LRG58 3 4o 2 R BAT AR 9 AMAM S FFRA R EIIRB 693F 3/ & @R
R EARAME. B P RAE TR E AR RIE R A A TR 8 69 F AR E o PR A RA RARIEARAN IR T T F 5,
L, LHTRERRE T ARG E TN SAEA LHEIARGKZ
4% 7 9

K KRIEFEA RS (A TFRAR “AnE” ) 4T 1996 4, AhFEER (£H) EAIRTHERGLERLESERNH
EHEAE, AFEERAMENERZZAFREANZ— BREFTEIERAB LG EZEIEAP R LT, AXAGEEE 0K
PEF R HHH) S

ANEZETLE: EARR; EARTEN,;, HGIEARS. IEARKEHA EOMEIIT,; EAAR S5KE; EAAT, AWK
A RAEF ALY S EAETESRAY; T aALs; PEHELAMAEG LML S, o, AASTEIT LT RIEKTFAFTF
BFFERE AR MR AeFEAREBIER LS.

AIRE G A KIELAEDA RN SR (A TEA “RRIEFFRH ) %5, AAEREFORNMEANTE. A TEOE
B R, A2 RARIEBRAVIT AT RALIE S A BIRE T BAT X b Fo A o R KR AT AT T A R AN s 5T R EHTA £
128, A2 RARIE B B A % 5 F4 .

AARE T O TA BT T B R BRI S A R KA B R KIEASF R PTG 3\ 87, TS T AE LR T, EETHILT,
AR P 0912 8 NPT A 6 F LS R BRATAEAT A B B M 8 2 B BF R FOF AT RIZET A, ARE 6912 & R p7
AR FEILHFREBINANRNZAEH G BEARZFT AN, MERAABFLTER. BEEZRBASZE AT HLRIA, FLERBAER
AIERNE, REAKRREABBEZ TR FGE—RE. SHRBERF A ARSI R —)E R, K8 BAFH Y RARIAEAT 4
Ao

FEEY, AN THABEFAS 5 AREHBIZL. ENAFAMNFR—HGIRE. AN EAR. RHAR ot H LA
RTHAOE P REL AREPUERR G2 KRB @DIFARLY Kk ANGAYFZERLTNG. AERITARIALILT L S-4 3k
THRARZME L ARENELRE R — OB R EE. ADNARBRAF L EFEMBTIERABRL T BB R e, EH
BRI, BETH S dF b AT 50t R IE,

FEEAERFAE LT, A8 BB IM TR A RS P IR A A N 8] BT AATIEA 6 K T3 AT S, LT A i sk ) 3] 4t &,
EAE PR TARAT MR SRR A RIS A H R S A HE B AN S BRI E VM HIRE R AT R A F
R, RIS A IR KA1 Bk IR

AREREFEAREAE FELEFRLAREFREENSL, EFTE P HiE, AREGRBAVI AN A, REBEHFT,
AT A ANATRAF AT Xy AT B 693047800 A8, 8. FIE. A&, EARRI A o BRBATH S AN ) % RAEAT L4
B H K, AN ARG BT — 0 FETAEGRA . BTA ARE PR G HAR IREATIRRATITHY A AN AR RSAFICRAT
it

HKIEF A TR E] 2019 BRAFTH o

RARM

L& %3 E I
HERHTEHEZK 1266 5B8%E %15 BREAEMF2 SAEAEARE2 B B9 KiEH ki 6011 5 NEO %L1k
55k 48 & LIS KA 6 5K KE 17 & BLA BT %
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