ERFRIRE
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HUATAI SECURITIES

i

ARME: FERAMPEAE, BemaBEL, KPLaE Fl—HKki
G RBFRHERA LR R, WInE LanMpaingms, €5

AL T s (Cit) W db, AAPHF T Bk 0 B RAALIE S AR EARTEE, B
AL Ry ChH) ERHAKELY F, sk “3217 BHEFUALE, LIATLBAMNE I
e m Ay, P gR. R, BREIF. BRI F T LRk BiRmis
T Rt g SOSTOSIS030003 iyl e b A RERHTY, A FITRID KM ALY P RAAE,
liuxi@htsc.com AT L EARFAFES T, ELmEMmBst—F kb
3 p :\/\_‘Hf- /\;“lz\i f‘fﬁl é\‘\ S ’ ‘#— % ,4_‘114‘ vl — ’k& g o
AITH Rairss: sosTosio0d0002 0 LREEMEARELRS, ERFAFLAG—HIAKT
7R 010-56793939
- A
h t h htsc. ;
zhuangtingzhou@nhtsc.com Fob: 2MmseFITRESE, BEIRHN LKA RBRAAS: BEK

& FRKAREYG, BRATME KK, C3 Zkk: —FEEESHER
W, AHMAE LT, BT~ 0E KAME ARG AT = ki &
LRI, SRR AL DT BN SR

TENFRFHE
MELSEIHE: TR, KFRA: Tk Fiefg, g, ¢

KEH; LIHMH: BEMH. LR EM. KO B, Al
M REHA: BARe. MERS. BELK, RELGK,

AT mih KEH RS, FiidKRERMAE,

— R @A+ 8 —RARfTLESE — BAT b A & IR
N >8R P18 (%) 5“{;) ZibiT
ik 3Lk 002002.SZ 33.88 : N
PR 000912.SZ 26.17 33 "
YURRE 4y 002783.SZ 23.52 Pt
8 RH A 000677.SZ 19.24 15 e
KA 002211.SZ 16.22 e
R 002395.52 14.83 (0.3) rtrd
WL AR AR 002522.5Z7 14.16 2.0) AR
P& 603619.5H 14.02 06/06 06/08 06/10 06/12 06/14 g
T 603003.SH 13.64 —_— T — AT ‘ : : : ‘
I BR i A 600759.SH 12.83 300 (200) 025 250 475 7.00 (%)
— Rk i@ar -+ 8 — AR ST LKA
/N 8) A N8 KA 3 16 (%) (%)
SRRy 002909.SZ (18.31) 6 1
ERATH 300169.SZ (17.48)
T ReAY 300174.52 (11.94) 4
F A 300387.SZ (9.58) 5 |
E AR 603266.SH (8.92)
P IEE % 000839.5Z (6.89) o |
ST B 600228.SH (6.89)
A A 300699.SZ (6.38) @ -

i % 4R B B plLi.] B W E L d
B AR 603977.5H (6.32) ﬁ§§§§@§§%@§w§§%§@§%Eﬁ%§§§§@§§§
A AL 300261.5Z (6.19) QB R WA W O R T9H KR EW 5

e Ragw b EhE oW I g E RN AR R
FHRR: L FAEKT T ® B & w
= E
&)
AREEHFENF
06 A 14 8 BAFH K A EPS (L) P/E ()

28 Ak AR R MEH (R) (L) 2018 2019E 2020E  2021E 2018 2019E 2020E  2021E
AR 600352.SH %A 14.86 25.87~29.85 1.26 1.99 2.21 236  11.79 7.47 6.72 6.30
75 el 600309.SH 34 38.84 49.66~53.48 3.38 3.82 4,51 4.94 11.49 10.17 8.61 7.86
f & a4t 600426.SH 324 13.79 17.64~21.56 1.86 1.96 2.32 2.67 7.41 7.04 5.94 5.16
a7y R4 600346.SH 34 16.31 21.97~25.35 0.66 1.69 2.47 2.84 24.71 9.65 6.60 5.74
hep- 219 002648.57 ¥ # 13.50 21.76~24.48 0.88 1.36 1.71 2.07 1534 9.93 7.89 6.52

FHARR: B RIEH T

HiE AR E & PR RIERI AT LI AT
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HUATAI SECURITIES
AR E
TR EAIE: RABEEHTIT, BENAZEHN, KPLGEFf—A
1) FRaw: BRERERLEHENALES AR, LIHERRBEPAMA L E, ©F
st AAFHFA TSt o AR AZE S
2) Hihsn: BRI AREARTIE, BT 2hAKLLLY &, K “3.217 BIFFHK
RAEE, ZWTBIMEA KL LER, THh4ETHIEEPHE, L4750
ElEEHM; L EH. RS, BRBF. BIRF T LT REK;
3) it BEIRGMEIA AR, 12 F A 2R RY, AF TS ERNEALY,

bRIRE, BMNTT A LR F LS T, SLREMIE— & RACKB oL
B, Rk LHTADHGERI, EREDT LA —RFET, RARERH I
St b AR S AR AE P A A

BFXEL: BLREMAFKIFLL, FLAPSLFAHEEDH

1) KT B X a XA, TAF 5 A0 IBEFHE, Makmtt, R, F
AR, AIRB BRF AR, FRERERSOMAXNAEII AL (). KF
ety (CR#), Flei (BF) F;

2) KAEEmM AR A KB EHFZ L HRAFH B LYK, RIAKRETHWHRA L RMR
I, T LE KT R E AL EM T BARREE S, EUKET F (RAB. &10).
g OrF, Hi), XAER BihI).

3) A TAT A S RN SRR AT 7 R e 4T 8 3, 2t o R RZHEA LS, KA
A E A AREA . I R IAM FlEEFNE]

4) REHAARK N 8] 2 b B ik Y m T or & KAt R, 3R A2 B AT A 0E
F#E, BAMPETAYN, EAXEZEARE . MERD. BRELNL, RELLF;

WIF AR E & 5 YA FIE R F AT LI BAT A
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HUATAI SECURITIES
L+ BB m
LA, BRah e T, BEALISRMEATHRN T TELMNAG 283 ANE 2T =5
b 53 ALK, 104 AT, LPaEER (9.4%). T=MH (7.9%). RALFKE (5.1%)
kG ERT; THE (-14.8%). B A MDI (-10.2%). £ H LPG (-8.6%) %1 EaT.

BAl: FERBFLISSBMERGHTTE

RA AE FE
JE wHE RS wHIE REE wAE R
BEER (2 7R) 2900 9.4%PF ARAA(EHF) 14500 29.5%F A A A (EHR) 14500 48.0%
T =¥ (4 B FOB)* 1090  7.9%|E4 L (4 &) 2900 17.4%]2: 8% (31%, Kk = #) 115  43.8%
FAAFK(ER) 14500 5.1%|T =Hi(4h E FOB)** 1090 13.5%|% £,k (27.5%, Li%) 1120  40.0%
BB CBR (4 R) 5350  4.9%| 7K £ AR (% R) 11000 10.6%|% E 87#:4ib* 167 27.9%
¥ B LNG AL (%4k) 3550  4.4%[K LA (ER) 8875  7.6%|C M (E A1) 19600 25.6%
FREER) 5140 4.0%E B LES (% AR) 5350 7.0%|MDI-50(4 %) 21500 19.4%
RUH(ER) 8875  3.8%|#k B (4 AK) 1840  6.7%|= AALHR(Th M AR A1) 5300 19.1%
%, % (% ) 2619 3.6%[% &8 (B4, ER) 3000  6.2%|7 i BLAE (4 ) 16600 18.6%
ZWR(ER) 5430 3.4%|CH(F A1) 19600  5.9%|#H B (4 &) 1840 17.2%
BBT (%) 4750  3.3%| i (#h E FOB)** 900  5.9%[% 4 MDI(# o s )+ 1475 16.6%

45 *E ey, ETE, H R AL

F# kK : Wind, Bloomberg, & 3Tk, & FIERH T

B£2: FERZLLEZMAELBET L

RE A& FE
7 & KL g & RAME wieE & RAHME i)
T (#5 E FOB)** 750 -14.8%MDI-50(% %) 21500 -25.9%|2. — (B A) 44500 -44.6%
MDI-50(% %) 21500 -10.4%|% & MDI(% %) 11500 -25.8%|C % (MB)* 0.17169 -43.9%
R4 MDI(E &) 11500 -10.2%|% 2 LPG 44 -25.0%|F E LNG #L% (# k) 3550 -35.5%
MDI 22 & A& (4 ) 13300  -9.3%MDI £ &M A% &) 13300 -24.8%|#% B — ¥ B DMC(% &) 5600 -33.3%
£ B LPG" 44 -B.BW| T (4R %A% CFR)*™ 371 -24.1%|% E LPG" 44  -31.2%
LDPE(2426H,% %) 8150  -8.4%|C 1% (MB)* 0.17169 -23.6%[fL itk 7| M(4 k) 15500 -27.9%
LAK(7.5%, LF) 1120  -8.2%|%. MDI(4 %) 17500 -23.1%[PMMA(E 3 3L 1) 16200 -24.7%
%, MDI(% #) 17500  -7.9%|H A& & s CFR** 457  -2L.1%MMA(% %) 11800 -24.6%
Tz (MB)* 0.17169  -7.8%|—F AFZEIILERE) 16200 -21.0%2,4D(96%, 4 %) 19000 -24.0%
* ¥ %(95%,% &) 89000  -7.3%|A k(4 &R % % CFR)*™ 404  -20.6%>< A A (it EAL) 50000 -23.1%

Bl A, SRl SHERM, MEA, R AT

& : Wind, Bloomberg, & N3Tik, & F&IERH 5T

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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ThEES L HRBE, RGNS LBRAR

LRABRR SN LEER, AAHmt) EIARER T, B LR GELSHFSEEA, B
b B 220.6 77 AR & 4.855 1eHh, HART HAA VR AR Y 48.1 ZTAR), i
— B %% 60 £ TIAR. 124 BBCRil, 6 A 13 B, AA KR BB AN BB £ K, 4
KRBT, BRAAEFA, THSERRST HielmbtFE8 a2 FRE, #F
NI, BRERBA K, WTUASAEI T NS5 A 52.51/62.01 £ TR, AR5 AT 3%
2.7%/2.0%. BN ZARM3IE, ®E6 A 148, £ERM4H KA 788 0, FEFLLTH
1o,

FTEER2: RN KB

LB B A EEER MM A Kk L3k, BB TR, KA BRXEFER R ATNAE A 2800 Tk, JBIFRL
Kk 9.4%. LT H) RIARE R MA £, {air k&, Sadkia, Likdimsit 235
Tk R R BATE NS, FRTHWREKFHEAMME, BT B Pim, THEERET
WEFE, FERTRIRAF, LELFASTREITANTARAEZR. THSAST
&, 7R H X B ER GBS A& B ZR b Bk 4.9% % 5350 /b, B4 BR T Bs 4% 4 6300 T/wk,
BRI FF, MXFRTHIBEBEAFE,

F RS 3 AR LT, TH#E SN L SRS
ZEEAGEERRE, LA AL, TAEAF ST 70 mek A E T RN N
20 Regiets, AREPNF I BT REATRFBIMEERY, AMT HHEALR, #
TN, LARARK A NAEY 7150 Lok, ARk Lk 2.1%, &k fik
B CIF M 4& B3Rtk T3 2.9% % 404 %7‘[,/9{,, PDH Z A A &4, 128 i AHET#H =5
FRLBEE, M A& HART AT, 2 oF A MG BRIPO/T M6 B 4046 8 7 L 2 A T 3k 3.4%/2.6%/4.9%
£ 7100/9300/13550 7T/wk, 1% PP 44 & Lik 2.9% £ 9000 7T/,

ZEER A BRERBELE, AT ELEEESHE

LTRAZ R ERETLESE HTARE., KEFHRATNIEZGET ETHARE, 7T
B A5 M s LA AT R, B AR EAT LI TE B IR g B 4.5pct £ 47.7%, #2
TR TFRAKT, & BN FEARE R AN LT, BRAFIN, LR 7% &
BAs B IRk Lk 2.3% F 3141 Afok, Hik, AT T#HZSBNESEERE, LKAA
B R K AR A 1.1 7 Tlek, BIIRIH-F; $14F) R22/R134a/R32/R410a 445
%% 1.70/2.80/1.65/2.10 7 /o, JAIRIH-F.

EiES RN E R PR FAER L FAAT L3 SRR
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HUATAI SECURITIES
—BF BT HED M
LR, EBiE%3% Lk 1.92%, FIERAE LK 2.62%, 7 300 453k Lk 2.53%, 4]k
16 Lk 2.68%. ARk @, AAL T K 2.24%, &b GiudEE Bk 1.35%, £ 29
AN—GAT ke d 55 % 18 Foth 26 {2, E AN T E EB MG T 33 AF4T kP, Rk

(6.39%) . £tk (6.02%) . KR (5.57%) ki@ K, 472 (-3.34%) . ¥F b5 % (-2.75%) .

HAesr s (-2.50%) #t@R K, MA@, AR TRk 217 AL K, BRI
# 78.1%; G LM 28 AL Lk, GBARBEALH 82.4%.

BA3: AT, ZRHFHELRAL

2% A
0% -
-2% 4
4% -
-6% A
-8% 4
-10% A
-12% -

A LRI RBAABREFLPRARRABSR DAL LA LWL £ 2 A KD

otk &M b A A It J A B AR AU R R AL A AL AR A e FOR R e B &

7 B 1L H L ) m wMEAE REHE N [xia oy

k F & Ep: B & A 4% ¥ ¥ %

fii2 £ 1 S B

T S Eil

&

KRR Wind, % 5ERT LA

EiF A RN E & AR RIEFILF AT LI BAT R
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LA

B&4: EENE-EE

06 A 148 BHRAKRE EPS (%) PIE (42)
A AR NARE R OKEH (T) (%) 2018 2019E 2020E 2021E 2018 2019E 2020E  2021E
MEER  600141.SH  H# 10.28 12.96~14.40 0.55 0.72 0.89 1.05 1869 1428  11.55 9.79
e 300596.5Z 4+ 30.77 36.92~39.76 1.07 1.42 1.90 230 2876 2167 1619  13.38
FELH  002493.5Z M 11.85 -\ 0.26 0.67 0.85 114 4558 17.69  13.94  10.39
feik &L 000703.5Z H# 12.46 18.00~20.40 0.69 1.20 1.76 218 1806  10.38 7.08 5.72
M4 601233.SH  H# 12.99 16.50~18.15 1.16 1.65 2.08 246  11.20 7.87 6.25 5.28
Sl 603260.SH 46.53 59.89~64.16 4.19 4.28 5.04 547 1111  10.87 9.23 8.51
£ KHMHK 600143.SH EA 480  6.93~7.92 0.23 0.33 0.41 050 2087 1455 1171 9.60
H#EMH  300285.5Z  HH 15.93 16.90~18.20 0.56 0.65 0.75 0.88 2845 2451 2124  18.10
feA A 600346.SH 16.31 21.97~25.35 0.66 1.69 2.47 2.84 2471 9.65 6.60 5.74
AT A% 600352.SH  EA 14.86 25.87~29.85 1.26 1.99 2.21 236 11.79 7.47 6.72 6.30
TE2EK  002648.5Z 13.50 21.76~24.48 0.88 1.36 171 207 1534 9.93 7.89 6.52
FAe®  600309.SH i 38.84 49.66~53.48 3.38 3.82 451 494 1149 1017 8.61 7.86
‘e 600426.SH 13.79 17.64~21.56 1.86 1.96 2.32 2.67 7.41 7.04 5.94 5.16

FHRM: T RAE R T

B&5: FENIRHAL

AL S R E

X KRR 2019Q1 #F)iA R % 34%

(600141.SH) X*AX%EMT 4 A 26 0 XA 2019 F—F4k, N8 LN TN 43510, FbHE 6.4%, #4] 0.47 12, L% 34.4%, +=dF4 419 0.37
e, Bl 42.6%, KT 4. #58 7.27 Lt R4 Mk A, 5 EPS 4 0.05 T. &A1t 4 8 2019-2021 & EPS % 0.72/0.89/1.05
T, HeH HH TR
EET&HRSL: XAEF(600141,33#%). AARALTHF, QL LS TR 34%

Al 2% 2019Q1 # #I B b3 K 50%, bHresA2 A

(300596.5Z) Al&EF 4 A 28 B A A 2019 F—Fh, FABIL L0910, RIIEK 26.6%; 4 FiF 053104 (f=df441i8 0.44 L) , Rt
3% 49.8% (d=3dE R HL3E 27.7%) o 4 1.80 LML by R AT AT, *t/z EPS 4 0.30 o stIho 845 W LA T 5 9 3k 4 I & F 4%
Bid, NEREHET 2019 F 4 A 29 8 A i, &£ S 2019-2021 4 EPS - #1 4 1.42/1.90/2.30 ., %# “HBHE7 iF4E.
EEHET&RS: ALK (300596 3 #): QL kSresAZMAT, 3 * feAaF Bk

3214 2019 £ —F F S F T & 4.8%, L41&TF A

(002493.52) %®B&&HTF 4 A 25 0 LM 2019 F—F3R, SATK 1646 12T, R 9.1% GEMAEE, TR) , £RA4F 6.051CL (k5
4.631C7L) , Flibls 4.8% (Fedb/Er4 36.6%) , KT HMM. 450 62.9 LMK AL A, & EPS H 0.10 . &KMFHA
&) 2019-2021 “F EPS % %I % 0.67/0.85/1.14 7T, 44 “3&” it4%,
AEHETEREL: %2614(002493 3%#). —FH&T A, REHATEZRER

ek AL BEZREF SRR LATT M, ATHTA L BB LR

(000703.S2) B &ILTF 4 A 25 B RANE, NEMLIE “SF7 25 Bob IR ARG A BBGERR” R “HRUABZKERAD” , FERNEE
FAELP 15.63 L AHRFTALTHETH “HF = 100 7 oby i ALIRR I AP 4F 4 13500 B 7 OO FT ™ 3K . #7418 R4 A 694 1 18 B4k
4 100%MAR (L5 sHi-HK 8.07 L) o AFEAEMATTHEEERTELHFAALL 20T, ATATE “F5 100 7 wbfy fefl
RN RN B 7 o &8 2019-2021 4F EPS % 1.20/1.76/2.18 7T, 4+ “3EH” 4.,
AEHTHRSL: [8:2564(000703,3#): MLk srgd = AR, W KR AT T >

A R 2019Q1 # #IHA R tb3% 4%, LB AFH

(601233.SH) 1 AZ MW F 4 A 25 H A4 2019 F—F3R, NS LABIL116.8 10T, Rl 49.1%, 4 F1iE 5210, FiE 4.1%, fedk4H0
4.76 1L, Bltbls 4.4%, FATHMH. #M08 18.22 LAy AL AT H, 28 EPS # 0.29 L. &AMIFAit 3] 2019-2021 F EPS
A% 1.65/2.08/2.46 T, ¥ “IEHE” iFE,
EHFTHEAL: MLRM (6012333 #) —FR I EHK, RE*LERTIADERF;

LB Y2# 4 F) 28.05 1274, B i 84.92%

(603260.SH) 8] 2018 4 MB WA 110.76 14, FlHig¥k 59.37%; Ja#4 4134 28.05 12, Rtk 84.92%, EPS % 4.19 . 18 FWE &
¥ £B0L 26.36 10, FIHIEK 29.92%; FIIaE4 41 5.59 10T, Bk 1.45%. HEMA 40 Tob T ksl B 45425, T
Wrk AN e, AAEE 18 FA =S AT HMAER L 2F LK, 8] 18 F L8N F o KA AT S KAV 8) 19-21 SF)2 8
HAAA 2K 28.66. 33.75. 36.64 10, EPS # 4.28. 5.04. 547 T, HH “WH” iF%.
EETREAL: 4840 (603260,3%4#): 2018 F L HAAM, RAKEIE

£ RAR SIS T AR, 2019Q1 419 F 3 21%

(600143.SH) & A AHL A 2018 4R, A &I 253.2 104, R 9.4%, 44108 6.24 ¢t (dedk440304 3.31 12 L) , RkiE 13.9% (i
k6 B L3 12.0%) , W& T 7 B . #58 27.17 L9 R AT AT H, 35 EPS 4 0.23 L. £ F Q4 £LIFIL 67.7 1L, Bl kg 3.3%,
##1-0.30 12 (2017Q4 % 0.9012) , 44 10 Bik 1 4 (AH) o 2 S R4 2019Q1 52 M &0k 59.0 12 4., FE g 6.5%, 4 H1iF
2.25 127, Bl 21.2%, &7 8 2019-2021 4 EPS % %1% 0.33/0.41/0.50 ., ## “FEN” 4.
EHTHREAL: 2K (600143, FN). FARAKFHH, 2019Q1 R AE ) A HT4 it

A HAT L W & A1 R o -



https://crm.htsc.com.cn/doc/2019/10710209/b8c05cce-f658-4da0-a29f-a05a5c6681ea.pdf
https://crm.htsc.com.cn/doc/2019/10710209/d26303e7-2a72-45c9-8a23-dbbece56800b.pdf
https://crm.htsc.com.cn/doc/2019/10710209/ef8ccad5-a5ba-4997-ba5f-06b5328bf714.pdf
https://crm.htsc.com.cn/doc/2019/10710203/d57fe1f6-c3f1-4ef3-84b2-b3f639deeb2d.pdf
https://crm.htsc.com.cn/doc/2019/10710209/3d2b46fa-cb75-429a-ac30-3f3034c86895.pdf
https://crm.htsc.com.cn/doc/2019/10710207/dfad18bb-dbfd-49bd-b5fe-76beac637d5c.pdf
https://crm.htsc.com.cn/doc/2019/10710207/7d47b571-dc93-4108-9d00-0409859c4328.pdf
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T
B A H
(300285.52)

&7 B4y
(600346.SH)

i s
(600352.SH)

2 E B
(002648.52)

VE X
(600309.SH)

®glast
(600426.SH)

KA E

2019Q1 ##13% 59%, kiAWY

EMHT 4 A 11 8B KA 2019 F—F4, A3 Q1L FAFI 4.651CL, Frbig 43.9%, #40id 1.20 12T, Flig 59.1%, 54

A, AR T AT IS4 1.14-1.26 1L LSE B R o #2885 7T 9.63 LA 69 S AL A, 3t & EPS % 0.12 T, &M1## 2 3 2019-2021

4 EPS % %% 0.65/0.75/0.88 T, %4+ “¥HE”7 4%,

EFETHRAL: BEMA(300285,3#): —FRFAAN, L RUFRHR LY

2019 F—% B R MK A) 5.06 L4, LHHLSTAMN

eA BT 4 A 30 B R 2019 F—F4k, FATA 15051, FH3E 29.9%, 44114 5.06 1271, Rl 54.2%, Fbkians
(2018Q4 5 4% 3.30 e L) , W& F&FH, # 50.53 1Lty kAR AT H, 2+ & EPS % 0.10 T, &A1+t ) 2019-2021 F EPS

24 1.69/2.47/2.84 T, #H4F “HWH” HR.

EETHREL: BARA(600346 %) —FRFETM, BARMBLT B LGFH

2019Q1 4 AR K K 63%, LHHF4FH

AT BT 4 A 29 B KA 2019 F—Fik, NS FIEI 477107, BEIg 12.8%, #41id 12.62 12T (Fedki4 419 9.48 2 1.) ,

Bl bt 3% 62.5% (d=dE & Rl Hb 38 24.0%) , Sk 45 7 A TR 4 32.53 LA 09 K AT AT, 3F 2 EPS # 0.40 Lo &A1 2 8] 2019-2021

4 EPS A 4 1.99/2.21/2.36 &, LiAZE “EN” %,

EHFTHEAL: iz £B(600352,FAN): QLHEK 63%, FHEFAA EEFTKA

SR DB ITREAERERHN, LREE LS bt

ITE2aNT 4 A 29 BERANE, N HHREREIT T REMMEAERDN, WERH XAt E R Z i, R E TR F RS

ME, REIMETRIEIRB R AT OFE, BT T ES MM, T B AL TARBER DG EARSEE R LT AS1ER

o ABEAEMINIEERGGAARA B, TASRESE ARY, SRFRBRZREGE, &SI E QRS LR M, KN

22 8] 2019-2021 4F EPS % %1% 1.36/1.71/2.07 T, %44 “3#H7 4,

BETHELL: LEAN(0026483%%) &FARM, ARMELE™ bit

2019 $—F F 4 AT & 46%, L4 AAM

77 S KA 2019 SF—E4R, SAEIL 159.5 10, Rl 8.3% GEHMAEE, TR , FHAF 27.96 21 (4236 24.16 L) ,

FlHs 46.0% (4odb G TE 49.1%) , L4iF &M, #M0 3.14 LR R# AL AT, sF&2 EPS % 0.89 . 2019Q1 4\ 8] &3 4L

£k 45.06 10, RIILTE 9.7%. &AHt 23 2019-2021 4 EPS # #1 % 3.82/4.51/4.94 ., #hiF “H&” 4,

EET&RSL: 7HLF(600309,34#%) —FBTFAAM, MDIHicEiHAH

2019Q1 ##IF & 13%, LHFLHAM

2 le st & A 2019 F—F4R, 8] 2019Q1 AT Lk AN 35410, Rl 3.0%, 4410 6.42 107, Bl 12.5%, k444

o #P8 16.27 1LeymRAM AT E, s EPS 4 0.39 Lo &AIFI 4 8] 2019-2021 4 EPS 4714 1.96/2.32/2.67 T, %4 “IEH”7

WP

EET&REL: £&154(6004263#): QL FoMM, WIENWEAZ LkEH

TARIR: 2 FIERA TN

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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(UAARLTREADEFEARY AFERERL 2019-05-30
54298, UEE ThiEaFaRT (LASLIEARDFEALGLEELE)) , AFELE LIRS 201946 A 5 B, 2017 4 12 A 23
B, WAREBHDATEERT (CLAARTRTA B FRLYFE) (Mik: HiAme), sS$#E, 2, Y ERLIRTAARE TEFRY., HFHA
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B AT LR ETMET 312,
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B, miREPEBERE, mKEERFHE. (FRIFTRA)
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A, AR (BRAFAATEFILAKRESIERE) RO RMAFLZFTFRAXAESAHEAMN, HTXEBM, Sl@ing 150 w. JE M
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AgroSciences and Pioneer & 3% E kb R 25 SF A L, X®NF e 2mTH E 100 57 2K, IE. BBE, KREFEKEMME L Pioneer®
WAy F AR R R T F . (RFRILR)
AT (B5H) KEHRLIE D EKEE4EE 2019-05-30
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Frig R P AHE ™R 6 A 3 B FAXAEF 2019-05-29

B AT, ALIER S P pod e R b A ™EFL EF, 2019 %6 A 3 8 (FA—) %9 & 30 oAk £ R AH ™ £ a4 kX Hh P E X4
M 5o E— RALMARE F Afid A R b A VAR [ KA FR N 8] 4 ok 2 B a9t X R % 2ok ARl R WA ™A SR E E AT E AR A T &RAD
Kesh— ML A AAT, AIREIHAY =k, ALHRRARSG 2, RABARIRETENBETE. (FRITA)

AHFH— TR R AERBRFBE 1ALT 2019-05-28

F3HTREEZHXAFHERAR, 527 B EF 11: 40 5 A%, FHTHmMLT = LR ERFFHELTAHIRN )T KEEE H L4 —RBERF
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AL, TR AN LT KA E AR LT RLEERA, AFERS LEBEIA, THERLART, LABY, GEELAERES
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B&7: NAHE
] nER A EHRAE
18t &1t 2019-06-13 2019 F & &) &AL T H AT KT NS AR (F=H) EFasPs
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-13\5433963. pdf
2019-06-12 X T R4 IR E R E T &M KR ARLATEMN = Koyt nE
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-12\5429329.pdf
REANK  2019-06-12 £ FIRIIGER IS HTSFAR 05 94k AL F A
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-12\5429374.pdf
2019-06-11 X T HUHKATRE LW A IR 3] 2019 @y &) S AR H AT KATREN A (F—H) wnE
484%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-11\5427877.pdf
2019-06-10 X T K 3] 2019 @ ) S AE R FH AT KATRE N )k (F—H0) Hindssntinagng
453%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-10\5425758.pdf
2019-06-10 X THEKREZ BB A RN 5] 2019 5@ @) AR T H AT KATHE N A (F—H) Fiedasamanyg
484%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-10\5427046.pdf
ZEAK 2019-06-14 X TAE A TE R BB E X ERH GG NE
4%3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-14\5434227.pdf
2019-06-13 X T ERHFF, BE BT R R B i A RN S by E
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-13\5431782.pdf
a4 & 2019-06-13 X TAHEF. HAF LA R XA S B eI A FEN
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-13\5432849.pdf
2019-06-11 X T/ &) IR FI AL B 30m it R = AR By L7 iR d a9 4 b %
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-11\5427624.pdf
T 2019-06-13 i A& E FHIREPH
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-13\5434960.pdf
3% 7] B A 2019-06-12 X TEFF. —HATHAMR WA X 52 a9 N %
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-12\5432654. pdf
2019-06-11 X TEF. —HATHARD MAFitE a9\ %
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-11\5429986.pdf
S A 2019-06-13 X T4t 5% VA L% 7R A8 4% 7t %) B 18] A i # N
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-13\5432651.pdf
2019-06-13 X T H & 5% VA _EJL AR B A LAY 69 TR FE N5
453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-13\5432652. pdf
X RER 2019-06-14  #ALRILT = iF4E A IR 8] K Tk KA T MM A TR S RAT I KT = R ERET &L XK ¥ iF L
—RBERD L P A X EFRGD L
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435243.pdf
2019-06-14 LT IEL AT F 507 X T #AL X AN T BB A TR 8 ZATRRD R = A R EBRET B XK H LA EAE
L (=)
453 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435242. pdf
2019-06-14 R RGERMA A TR 8] X T At 4 KA TR A A A TR 8) KATIRAD W 3 Z H RERE R B XK LS PR L4 —K
R ELBDLZHEEERL
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435244.pdf
2019-06-14 X AERRITRAMET FHEERETL2EXRIHRES (F£) (BiT4)
453 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435239. pdf
2019-06-14 XK ERKATMWMER ZHEEREFTEEXRKIHREL (FF) (BiThH) #HE
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435240.pdf
2019-06-14 T #HFH A HITE 5574 F bbbt KA TERBRDA RN S (F BIES 2 THFTA A FE—RRMERLDIB) 49
B 5
453 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435246.pdf
2019-06-14 X AEMX T (b KM TR MM A RS KATI I K 2 A R EREFTEEXBEIHMRES () (1BiT4) )
ZAEIT AN S
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435241.pdf
2019-06-14 X AEMXT (FHESEATHATABDFE—RA B & LBLH) 69= 4
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435245.pdf
2019-06-14 HAERXT (T EHIELAFEFTAIFE AR GE LBl B) ZRBE LD Lo A%
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5435247.pdf
2019-06-11 %A H 2018 4 B A HE NIk F 4N
453 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-11\5426225.pdf
£ RAR 2019-06-13  J" KIEFRLD A TR &) X T4 A AH B AR 5] 2016 A S AT K FATILETLFE FHI5HRE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-13\5431483.pdf
2019-06-13 & A A 2016 &M A (F—H) LHFEZE 5L (2018 F£)
4583 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-13\5431485.pdf
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28 A4 H 3 LARAK
2019-06-12 & X AHEX T @My thtrl i 5] 3% % & i i & 69 %
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-12\5429723.pdf
2019-06-11 & AAHE X T T AR AR A TR 8] B1%ARAL Y 72 AR AN
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-11\5425625.pdf
E ALY 2019-06-13  Efr iz M B RE A A T & siT e et g N E
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-13\5431052.pdf
7 e 2019-06-14 ZFHUFRZEFXTHETEMERNGRZIERL
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5434758.pdf
2019-06-14 A FHAIEFRARN X THELFERRDARN IR ARNELZEFEHHALADTEIBESL
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5434753.pdf
2019-06-14 77 ALFIME Tk @ MDI K B A5 4
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5434748.pdf
2019-06-14 7FHRUFFHELBEF X 2019 F 5 ZRABAANE
#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5434769.pdf
2019-06-14 7 HWFH L REF A 2019 F 5 2R AR AANE
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-14\5434768.pdf
2019-06-14 7 HEMAFXTHAFELSREZE TS HARAAN T M NE
4£3%: https://crm.htsc.com.cn/pdf_finchinas/CNSESH_STOCK\2019\2019-6\2019-06-14\5434763.pdf
2019-06-11 77 #ALF X T A3 H ERE T &Y AR RS T 22 43 E 69 0%
4£3%: https://crm.htsc.com.cn/pdf_finchinas/CNSESH_STOCK\2019\2019-6\2019-06-11\5426997.pdf
& 7 ety 2019-06-15  1& /) ity X T S 45 MM AR Z — BAT D AR SR A7 89 2%
4£3%: https://crm.htsc.com.cn/pdf_finchinas/CNSESH_STOCK\2019\2019-6\2019-06-15\5436783.pdf
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