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1711 1801 1803 183 180T 18NS 1811 EPS (75) PE
FRRIR: RIS, Wind R fﬁfnﬁ; 2018A 20197; 2000E_2018A 2019E 2020 %
ﬁE LR EI%EHR 50.57  3.04  3.47  3.94 16.7 14.6 12.9 ffH#
% LBl 2018 il MEAIE 5116 4.36 4.92 5,57 12,6 111 9.8 ifidE
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R AR EITI 2019 FF T EH B HRE

1. REITIATR R SR EH

AR IR G AR A AT IL 53 5, HrbEHHE 9 K, B8, HE4 %, /b
ZFH10 K, EFEMF 16 2, HAWIHEE 6 5, BB LWk iR,

& 1 HKEITAREER

H e J R EH FE B 2%

ESESE TCL £ 141 ERR LGS SRAIR = RO A&y DU AR M
5 ByifE/K VO 1AL e A GIERE) R L =R LA
1% 718 5 LA HRICSPN JUPHB AR i Ll A 7 9 By =M
e TR A JIRTES, KT PRI ] KT AREHLIK
KU JE i A7y KRR FH e A5 JREHE B i £ 4]
NRIG A B R Rk KT T3 A AR

L TIERS) Q4 IR AR AN AR

A Eypwl B ULIES
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FHR T I B

ERIRIR: HREIEHMEER, wind
1.1 2019 4 b SRR R

KA BT FRETERIER. #2019 6 A 13 H, ZFH B EEKIE N 32.16%,
REJEH T 28 AN—FATVNE 4 Ar, HSHE AT a bbb (. BB, B L kim A
K, BIREERTUPUR 300 FE5; FEAREDIE 2019 4F b AEAT LA G R S FAT AN EAE

R FEEAF W o

1: B ITI ARk IEXT EE
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EHEEEr@z ccREFRER A zr 9 EZ 2 2 28
Bedpazr " "zl EcsEpnog Gy o o0 by
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TR : RRIESFMRAT, wind
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& 2: REMTHRER 2019 &£ (8uk 6 B 13 H) #kEkiE
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39.57%

35% 32233% 3177%
30%
24.27%
25%
18.45%
20%
1522% q14.40%
15% 7 10.68%
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T T T
B
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‘ff \%' __g‘j} '}_c; .:1;3 1\&_‘%

FRBRIR: REIESMRAT, wind

2010 4F FE BRI LB, & THHLA 1 134 B > (s> 5 > B >
ST MBS, Sof SR I R IS AR, TS . A, T
PRI A

3: 2018 FEZRRAHETL TN

30 7 158 48% [ 180%

L 160%
75 -

L 140%
20 - - 120%

- 100%
15 -

L 80%
10 - - B0%

L 40%
5_

L 20%
0 1 T T T - 0%

RH, B HH  HE Tt | FEE BEEAES

BN PE-TTM(2019/1/1) NN PE-TTM(2019/6/13) = PEf{EE 2N

BRKIR: REUESMEE, wind

YHF 2019 FATWEKIEHEZ R T 2018 2 HJA BT . 2008-2018 ZXH HELERAEHI /5 28 M7l
TKIRHER 2 ANEE 4 0. BB 50 55 1740 8 1567, B e . B 400, 523140, 2
12 67 553 670 552 67 55 17 60, FEATWAEFTA AT Wkt HE A KSR B« F i b

WA, “WIRTHh” I ERKIEHES 2-6 A7, PIERKIEHES 12-17 7 (R 2014 4F
Wt ), 1 E A E—FE T — R Ly, BT W AT, 2019 XK
HAT I R A HE KR 07T 2018 4E, 2018 4F FYAFEMGUEEAI A m s 2019
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FN R SUEIESR Ot 7R, ATWARTTRELE T PE OIS URE .
4: IETFRBITIFRBREHRIFR
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FTRBRIR: RETIESFMRAT, wind

1.2 2018 fEER A 2019 E—FHRISTE R

F AT E W EESE 7 N EIVE . 2018 58 AT S B E A N 12129.57 12.7C,
[E] LL 1K 12.9%, H93304¢ 2017 £E[F W1 [EI 7% 16.42 N 20 . 2019 E55— 1, 1T E Ik
3027.61 127G, [RIHLIGK 6.21%; AT ZREEE IR LG E S 2017 5 2 DIORIESE 7
AN

ZERRBMERTWIGERETE . F—. 170k 2018 A R4 1) 3 2R R L™ R 47
JE I T 2R, s A B T AR E] LR R SR 20 AN H AR AR, 8 b R 5K
HaJ SSZ A 8 HE A S 6-9 AN, 2017 AEH T B AR I R 2 2] 2018 A4 ™ 5
IR 2 T, B R R RIAMEATE AR A, R T R pE b~
JAR SHRIRIRE I SUF A MM AR S, 2017 SR FRB G TES, BTk
FeHrrmhir, 2018 ATV A LLAERE . 5= B T ERCAT R, AR A
bR SR i RS BB ) R AR T, SO RSB, =M AE Tk
BKRR, MAEHETH Ut TR A5 %
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[ 5: HKEBITWEWKRABLERE (%) & 6: FEMADIREWRIELIER (%)
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ao% -
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10% | 7
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30% -
—FH — Al — Bl — {fR — T — FF —— EHRE

_20% |
FERRIE: REIESHMAFRET, wind BRRIRE: REIUESMARET, wind
E7: SmEHEERKELLER (FEHK, %) [ 8: th=EAEESRBEH (%)
25,000 60% 80%
50%
20,000
40%
15,000 30%
20%
10,000 A 10%
- 0%
5,000
N W ' || | ml | -
u i il -
2883882383828 8383283883:38287348 0% -
L L L - L N T I Y
§3 588 8RR aigeRiaszzrdigzzaazg — RETFRTRLAR —EEEE R A
- EEEHEER £AE (FR5%) — R EEIR 2 A B (%) ——HERFNIARL —EREEEENLARL
ERIRIR: REIEHFMASET, wind BERRIE: HREUEEMZFRET, wind

., /AMKERICEBOEE R TTEE. M 2018 FEWIRARERE, H iRy
T 15.04%, RAMRRIGE 9.94%, B FEREIGHE 7.53%, o EREGHE 13.09%, FHE
PERRERIEE 5.51%, [HEAH FL BRI 8.5%, Finl ELE kA, FH FARBLAI/IN SR s AR e
BT AT A 2019 FF—ZFREEEN ISR, A HRUGE 6.07%, Bl
PRPIEH 9.25%, JF HIARIRIGH-1.9%, /NI ARG 5.89%, TR PG H 0.52%,
R L SRR U T8 -4.61%, (A VER M2 AR E IR CaES: 2 MREMEK, |
2019Q1 HHIALLEGE: B ORIER S I, BRI TAT G, R
KRG R 2 f v (1) P, DR JCSON JE B P 50 55 o /NS LR B 2019 4F QL 33 T
BN, B —E BRI E M, THAT R AR SO A B IR X ], R =
FRAE R B, 5 SR OBORAE N AR, WG N T HiE .
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R AR EITI 2019 FF T EH B HRE

*® 2: REASRREFE[EILLIER

IR 2017Q2 | 2017Q3 | 201704 | 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1
K 37.44% | 27.44% | 22.90% | 18.28% | 14.40% 9.63% 10.35% 6.21%
HH, 53.75% | 33.84% | 26.73% | 19.22% | 17.12% 12.45% 11.96% 6.07%
2242} 11.87% | 16.50% | 17.67% | 15.37% 8.48% 4.84% 12.37% 9.25%
JE 32.79% | 34.00% | 22.54% | 31.48% 6.87% 4.38% -5.86% -1.90%
/INFKE | 20.57% | 16.66% | 23.87% | 16.62% | 17.89% 11.82% 6.78% 5.89%
ZEAM | 2831% | 32.08% | 18.13% | 20.27% | 11.92% 0.87% -9.66% 0.52%
FRBAELES | 25.49% | 19.77% | 11.28% | 13.08% 5.74% 5.87% 9.98% -4.61%

FRRIR: RTIESFMREA, 2RMR. wind

K AT FNE R BAR . 2018 5 LA RHERE R LLIEK-4.19%, 5 2017 EFHH
32.69% 1 [7] LL. 384 38 KR 5] V%, 2018 /T =28 S AT ML VA BE VR R SR 4 R e
HE, {H 2018 AR5 PUZR AT LA RES R [R] L3933 H 207 50 27 L 19 -61. 78% 7] LL 1 i3,

A7k 2018 A PYZE AN S 81.125 AZ T A BHARE, FEJERFE A BT, FH
PEFAT AN G AT o0 i lb ORI 5458, dn 1 B e ) B S F 2 R R
M AEA . R A S L 20 1270, FEBAF TR I BRI A B IR A 9
1258, /N EBCRET AR TR 2AE 9.7 1270, 2019 4 1 ZE AT WA 50t 2 5] )5

g

A%, 2019 AT —ZERESKBUA BRI 193.51 4478, [AHIEK 7.6%.
9: FATBFEFIRFEFHRLER (%)
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0 -B0%

201501
201502

201503

201504
201601

201602
201603
201604

—FEFE (A

201701
201702

201204

201901

FRERIR: RTIESMRAT, wind

FEL: 2018 SESZILH RS F LK 10.14%, BE#AHES 2017 SEF g 21.73 4N E
77w, Ho 18Q1.18Q2. 18031804 19Q1 VA EFSFFIE [F] L 3G 53 71N 26.06% . 24.68%

8.88%. -35.319%419.55%, FATAT LA I A Fbf HR I3 BRI 9 9 7E 2018 4R DUZ=E HH I
KIE TH, (HAE 2019Q1 [FIHIGKH A, £ 25 F W2 5o 4l 2018 4E U ZEE T2 3%
FEIRCRFE A R T S . ek PR, AT AR R AR s, B AT B E R
K, fE 2018 FxHEINGUERATER, BT BB IR R IR A &
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~~~~~~~~ S SRR Tl 2010 5 T4 AR
Pafe JrbesR, e — R REHR AT L ST B
10: HEAFEEWFERECER (%)
250 - —- B0%
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- 30%
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- 10%
100 - 0%
- -10%
50 A - -20%
— -30%
0 A - -40%
—l | M = — ™ m = — ™ M = — ™ M =I —
g J J J g Jd J J IJ Jd I F g od I g
L7 L L1 Lun [} (1] [} [} = [ = = ] o o o0 L) |
— — — — — — - — — — — — — — — —
= = = = L=} = = = = = = = = = = = =
[} [} ™ [ ™ [ ™ ™ [} [ ™ [ [} [ [} [} [
 OEEAE () D FFE R EE (%)

FTRBRIR: RETIESFMRAT, wind

BEHH: 2018 SEEL A BEAR)E [F] L3 K -45.62%, B2 AR B H B G, Fodt 18Q. 18Q2.
18Q3. 18Q4. 19Q1 HEHFFNEF LK 5378 44.63%. -45.05%. -6.01%. -81.29%,
BRI T E A, HON A5, 2 A 2R R A b 3 52 B TR AR K
S k& BhFEE, H AR R S, B TR A 10— 20 W B A 3R R i iE R
B\ BOR B sk, BB FARERNE B A S5

11: FBER B EEIREFERE LR (%)
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- 4D0%
m_
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g

L
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I
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i
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w3 EFFE (2 e || 2 FH B LB TE (260

FRBRIR: RETIESMRAT, wind

B E: 2018 4F B BB S0 A RE R [F] EE I K 12.18%, M AR L 2017 SE[FH T i
11.86 N 43 4, HoA 18Q1.18Q2.18Q3+ 18Q4. 19Q1 VAREFF)JE [7] bb 14 K4 51 A 26.11%
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~~~~~~~~ SRR Tl 2010 5 T4 AR

22.96%- 10.86%. -1.5%, 2018 I EFREIGH B T, B Sz 520 B0 A 2,
BAVRIN 2019 F=—Z=FE BT HL U BRI R) i [F] LU 3G Q842 T+ & 12.74%, JEFHEBFIK TR
W, RN B AR S ERMEEEE, T ARBIESRTE, #HER 2018 FlGiE
HoRZE TN, 2019 R BESR]E ) Lo s e = J A A Sl N A i — R T

12: FFEREETEEEFEELLIEE (%)
12 -

10 -

&
i
®

 3EFE R (A — 3B E R E R L
FRISRIR: RTIEHMZF, wind

/NGRHEL: 2018 4FFE SEHUA R RE A Ed1-24.59%,  FHEE 2017 SE RN R 42.36 4
B4 s Hr 18Q1.1802. 1803 1804 19Q1 A BEAR]IE [ E 34 K73 51l 9-0.67%- 17.66%
22.02%. -115.13%. 5.62%, /N HLH B KT =@, 1H 2018 EPURE AR
FOH R IRAA 9.7 124 7C, ARSI /IN AT R B2 B K.

13: NEREBBFFVIRPEFHEELIEE (%)

20 r el
- 40%
15 - - 20%
- 0%
10 -~ - -20%

— (] (1] L — (] (1] L — ('] m = — ('] m —
Jd 0 g g0 dd o do o g ggd Ol 1908
LM LM LM LM (i) (i) (i) (i) = = = = m m m m (=]
— — — — — — — — — — — — — — — — —
s 18 B A8 8 a8 88 8 8 8 88 8 &8 ab180%
TR EAE (A e || B2 | F BT (20

FRBRIR: RTIESFMRAT, wind
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NNNNNNNN KA EITI 2019 FF T HEHR B FIE

T 2018 FFEFE SRR [F] LG 1-80.2%, I AHLL 2017 4 [F KR R,
Hrh 18Q1.1802.18Q3.1804.19Q1 VBRI [F] LG 53 51l 9-6.96%-8.72% +-34.61%
-414.36% -0.18%, i E AR T Ui TR SRIZER AT, SR PEAAE R, IR
J R TR S B R R TR, T ORI AT Sk B AR O T AR
B, BT R WA RE TS, B B IR S 9 AC TTR B R SR K .

14: FRMERZFFVARESFLEAGLIEER (%)

15 A - 200%

10

-10

-15

20 - ~ -500%

mm FEEFAE (2T e || B3 5 F S B FE AT (220

BRKIR: REUESMEF, wind

FRBAEEE%: 2018 4 S EHAAE R HL I K-8.26%, HAH L 2017 EFEIMIGE, H
1 18Q1.18Q2.18Q3.18Q4.19Q1 A B A [F] b 38K 43731 -12.82%- 12.83%+-30.84% -
7.67%. 20.77%, A7MVHIIANEMGEE S,  HE T 2R A KR R B A m LSRR, A

BRERAT b 35 4 S AR
15: PR RBFE TSR EARLIEE (%)
14 - - 3508
19 - - 300%
L 2508
10 1 L 2008
3 L 1509
6 - - 1008
. - 50%
- 0%
2 1 - 50%
0 - -100%
— L | m = — 4 m = — 4 [ ] = — 4 [ ] = —
O 0 g g 00 g o0 o0oo0ggg 9o
un L1 L un (4] o o (4] = = = = (6} (6} o [0} (=) ]
— — — — — — — — — — — — — — — — —
[ ] [ ] L] [ ] [ ] L] L] [ ] [ ] L] [ ] [ ] L] L] [ ] [ ] [ ]
(] 4 4 (] (] 4 4 (] 4 4 (] (] 4 4 (] 4 (]
e 3B EF)E (2T e (| B S F B L AR (260

FRBRIR: RTIESFMRAT, wind
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2. REEITI 2019 EETFHERE

2.1 BEAXFIHE: HEiRBEITLLT FTRAMER

FHATN A 5 I, B ks RN, ZORWR A S, Rt A
RSN, AR VHIE TR IR, Bl /R 5N TG ANT it 54 45 T AR
FYIR: B RS Z M A AR AN WA G B B G . (B R 46 42
DN, KA RS, ZORFERBIAE R, E R R RIS, T
FEHFRAE LT, BRI H7 FE 30 5K H (R B s M R FE AR AR S, TR 2 T
TSR R RIEL BB . S IR S A R A, AT, FAD
MBI DE MK AT = A A 5w A EAT M7 s B, WL HEANRE,
H AT K AT RAZ AL T MT IR B XS, N AT R 3 EAT AR A

& 16: KEEWISRSH~EER (%)

8T FEETAT 124ZFETAT TITEHEITER

80% - ' ' : :

.................................................................................

70%

60%

50%

40%

30%

20%

10%

0%

-10%

-20% -

-30% - freeemasssseeererasanasd ; f o rreireseermsssssseereneest  Asesssssssssssssssees

——TREHERNALEE —FaTiEZREkEE

BRIRIR: REIEHEMZFER, wind

2.2 EHREKREML, WA E

2019 FBURENEREFALR: RA1501E 2009 4£2 2012 £ HRERF BT 2.
DUIR8r  ~19 A 2 DB SRR 1) 2K L N 75 D N IR JEL ) COR SR R s ) B —
8-10 ), Tiiil 2019 A 5 H T b3t R S 7 oK ], ORI R B AR BT ok I S
AN NAT I E B, 75 SRS ) HR A0 S F SR A PR T . DL, 215
B, M RAE S AN R T BRI TR SR 29 2000 736, RILE 2019 4% B HT
# 50%i 5L, 2019 4F 5 FH 75 1 DR BRI R A 9P S el =ik 1000 5 65, Hoxt 2019
TR R AR AR S & 5% k.

17: IE+FBHEEEXE L IER
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““““““““““““““““ RAE 21Tl 2019 4F TR BRI

16,000 - - 50%
14,000 - — A0%

12,000 -
! - 30%

10,000 -
- 20%

2,000 -
- 10%

6,000 -
- 0%

4,000 -
7,000 - -10%
a - -20%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
mm HE-FATE (F8) mmiEB A4S (HE)
mmEE AT () ——EEEEATRE AL
)l e JE BB S FE AT B,

FRBRIR: REIESMRAT, wind

KERETR S R REEERFRANREATIE: #Hizhx il KK iR %
S N REZTERPIIERTE, FHAE I F T 9 0 A R 2 Bl A RSN A 78 7K 2
rmmEE . LSRN, REZXS U RIEERR, 2017 FE3RE LN X 2 RE =N
52.6 5/H . WHEMIX 128.6 G/B 7, WhsH EILTT RS TILN 169.8 /AL
T RIESRTT g 210.2 G/ P R A EEKHA 284 /7, REZPUL K LL T
FURPITT 25 P B A R As ), BEAME TR = P mfi. ARt s
TSR S

& 18: WEERFREL XK

140

120 ~

100 4

80 A

60 A

40

20 A

2013 2014 2015 2016 2017
niEFEEFEE P AABGRRT B THE m I E E S E P ARG ET BT,
pitEEETFIEE P AARREE B-AkE m AR ETFEE A A ESRIAE 22 Em M

FRBRIR: REIESMRAT, wind

= R B RSN b SR AL R S, S A b (R AR RE TR . H A ORHL
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~~~~~~~~ KA RITI 2019 FF TR FHR B HEMK

PR, S5 P 0 KA B A BN LU BIAE 60% /e, UKAR . BEAHL. 2. 2ozl sl
£ 30% AN, HRFARZOUKAS . PekHL. RS R SR DA NP R/ R A s N
AR o R HLBIT A 75 SR IE 1 i Je T s A A5 500l 6-9 N Ay, (BRI MR B0 T8k,
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SRR RIESFR, wind
3. AR

3. 1 W\ 32 3 s H SR (R U SR A b = (B g
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RERT BELH RO D) BPS (76) PE W WD
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000651  #%JyHi#s  51.16 4.36 4.92  5.57 12.6 11.1 9.8 jj=2 HrkE
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