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> ARPATLEME: fTLEFRE, FRIBELTA

1. BExrmitaTek: AE6 A 198, Burd, &2 5#HLE>3)HKHEQ5500)-F &4 590.0 Tk,
A E B TR 1.0 AUlrk, 3h B #535 3L (RMB):CCI 5500(4-#%) 595.0 /Llk, #5 kB Tk 1.0 ik, F i
&, L KE RGN 413.0 Tk, 3 EJE T3k 15.0 Tlrk; AR EFIRAR S AR KSEAFEE 417.0 T4,
B ER T 4.0 Tk, BIFREAN, @58 RE) I TN 70.71 £U/4, 3 EF Tk 3.54 £/, Bk
6 A 19 Bz Mk A4 FK 6.4 TPk,

2. FiE REGALIEAT: AL S KB B HIEAH 64.8 Tek, 3 _EJEH#) 65.4 Feh T 0.6 vk, [E1d 1.0%,
3 18 SFR 449 68.8 e T4 4.0 ek, 578 5.9%; 6 F 20 Hox KW BHA£A 66.5 7ok, BIRLLTHE 1.5
vk, FEtg 2.3%, Flbigin 1.3 7ok, 3813 2.0%, A REH 27.1 R, REARBEM 15 X, BREF
Bl 43 An 5.6 K. RAFT—HPE L) B HFHE 338.0 ek, 22 EHE A0 16.0 Hrb, ¥1& 5.0%; 4% 18 4FF)
BT 3.0 7k, g 0.9%.

#R44: zhoujie@cindasc.com . o ‘

3. BUEAYLE TR, T8 FRALIETE. RABNZZED (A2 5. ¥e. BRTESL)
BT, B R EAKFE 1215.8 Fek, &2 L) 1295.2 e TIE 79.4 Fek, 548 6.1%; TFi#d
J AT d, KRR R EAE 17745 Tok, 8 L3 40.2 ek, 3418 2.3%, 4R 18 4FF) 4138
PR - A 384.8 7ok, M@ 27.7%; A —IMEEE & L) FAF 8659.0 Zrk, B EH TR 60.0 7ok, & 0.7%,
[ 2438 AATLE =&, EBRIE. 739 i 18 4R HH A b 3 %. 4 % gy LS 3L b5

o ATLIE IR T —IR, sFit RBAPIE 2 5] HA3% jm 1967.0 7 »d,, Elrhﬂ 29.4%. 8 %2 6 }:] 19 H ;ﬁi,ﬁyzﬁzﬁ\jéﬂ g}%] N3 e 1.6 e %2 64.3
WK AR EZAENA. 77 vk,

[ A /7L E 208 2R Tk, HHR o . . . . k
12 RMB, HE B, BERIE, MR 4. BREHEMBE: ERF @, FRAERNMBIREZHTIH, 2EERTHY N ERET, dbFd, %
RER, BRRE, WARES. BALARMMRERT T4, ZERAREEZRERY A, BITLEERES S RHTH 57 ROF L1
P N . AT RS S HAS TARREEAAEERARS, RMATHARRNT S BT, S
. BZRAM BT, KRR E, BRTHHBIGEAT, BT @, TN, ETHLaBAEN, HREL
B G IR LA, S REIHSE T SRR ERES F R T HE P ENFOEMEM, TN (S2.0G90 )
ZARAAH 1200 L, FRAMWES 50 Al, B AT T BE, HENETIREE THERTRENITEE, 175
AR REIFRRE, BIRRA, BN IREEAT,

5. RAVAA, N F TS AR RABL ZEMRA B LBMN LR ERR L, 2% 83 THE KRR

43 K IE S A PR F)
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W T HIRE AT 2 KA 9 Tl 1T
HR%: 100031
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BRI, BBEEERAK, TATZE 0K M, RS R R T R2IEFFmsh e A IRATaE, RAn G
BRXMGEZRE, 7kFd, 19 B LB TRELATRER, 6 A8, SFARTEFHINEL, BA T FRE
T, s, AR RLHWREKIT S, KashwgdHmKed H, KaEEEgin, 6 A+ Ld
Frdb, KBTI FFEE S 60 Fobd LKF, FROGEFIFELE—TAE L IEEN I HF8E
T, A—F @, BAREELIMREES R, Bard Rl §AXBR RS0, RNt o e
RRGANIAE R A PTiRF . Bk A, HEESNI R, FREGIFE, P THEHRTEWL, oz
NBETIGHH B A HHME, BT &, FRRNHFSE AR, AEITEERMBFEZRE, THERLTRE =
WEEK, BAATLREARL TET T, EREREEBABTARE, Tm. ET39mEN, HRFLR
&R FANEA, SR A, BENMRREET. HAHARBRGEFEERBAL, 240K G LELA R
KHEGZMEL (H. A), FTRIEBRMT, AAE KT AR KRB, folbfiafE. A ALTE T E
AL (H. A) ZKAZSHE, BREAZLEHEKADXGEH LS. KEIBEL, AR3HA BT T AR
FRMA ., FEMBESF, HEBAM X EZH LG, sk, BARIREE. PR AR R A Y AL 2
e INCIEY R

6. NeEZ: 44 R, THEMAREH DRSS RINAER T, ZNEFRERETE.

A [2A3H]Y 70tk (600188). F@EBEL (601225).

A (600188) (2019-06-21 K&H10.55 2

B FERY: 1. —FELELFERTAE TR, RRRELIA FARKERS)AE] KK, 238 2019
F—FERFZRH LT F 2319.2 Feb, FIHE 110.1 ek (-4.53%) , IR 93.1 ek (-3.86% ) . 2
8 B on kit F ) T e— @ R b T iF AL AT B R AR 3 6 2 T e A PR S ERI I TS 24.9
Tk (-29.16% ) , IR 4.2 Beb (-6.49) £ 60.5 Zvk, B —r@w TR AL ZZARKRIE A,
BBty G 3n By B R A T % B IR4MEF 7 R THE 1199 Zeb (-73.11%) , RIE 31.3 7k
(41.51% )% 44.1 ek, b5 2019 F—FF L A KIH BB~ 5 791.9 ek, [ g 18.1 7 eh( 2.34% );
FOBE RN B su ik & 881.8 Hek, FIkig 48.9 Hek (5.87%) . B 4 AT ajvik, aiELET A FH L
Lo R4F4E, MA GG TS & & F NESABEE LIE B %385 = 68 00K, FRRARH T AR 3] R
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Rk 2-3FETENHTEHE.

> 2 MR REHRAR, —FEANRMFARLHF AT LR, 2019 FARnd) IR T &, —F A
B LEAAKE R A 596 Ul R Hk3g 45.94 Uk (8.36% ) . IRELIE 64.36 UL (12.11%) . EF LA K
FReb B E M 625 TU/ek, [ pe3g 29.65 U/ek (4.98% ) , IR Q UMb (-1.42%) 5 ZOMEMM ek BEE 4 647
ulek, R 3% 46.66 TIE (7.77%) , IRELIE 26.24 7Ulk (4.22%) ; M52 A Mt E M 276.93 T/vk,
Bl HLl% 14.43 7Ulvh (-4.95% ) , FRMIGIE 6.47 Uik (2.39%) . MEAEHER IS 6 3E 4, N8 BN A 2ARFrA8
POl

> SLLARFBRAFLHBR BRI, REFLBAAHATRE, A5 rbBkB AL A%, 2010 F0 5] bk L
#) 259.64 7Tlwb., [ 3E 12.8 7U/ek (5.19%) , 3Rpk3E 32.30 /Uf4 (10.55%) . sdlE£.4) % 43.59%, F)
P 1.31 /> pet, IRHLIE 0.80 A~ pet. 2 WL R KSRkt £.4) 367.20 /U/k, [F] bb3g 28.95 /U/#( 8.56% ),
IREk3g 3.89 ek (1.07%) ; £A4)% 58.78%, F)rkig 1.94 A~ pct, FRik3g 1.45 A~ pet. ML eb it £,
#) 360.05 T/ek, F)bedg 45.39 lek (14.43%) , FRELFE 15.36 Uik (-4.09%) , 4% 55.62%, [k
3% 3.24 /- pet, IRILIE 4.82 /s pot. B A MM £ ) 91.05 Uk, R 75.66 /AL (-45.39%) ; 3R
PLg 27.92 Ul (9.54% ) , 4% 32.88%, [FLl% 24.34 /> pct, IREb3g 9.54 /> pct.

> A NI FELLS—FEBARAAI T, 2019 F—FFENE P FFILIEK 0.5 Zra(1.11% )% 45.7
Trek, AERIEK 1.6 ek (3.60%) £ 46.1 ek, —ZFF FEELAE 4 1691.05 T/rk, [ 4 388.22
Aok (18.67%) , #A454 &R A 1204.42 ek, F) 4 31.28 Tk (2.53% ) ; 45 £.4] 486.63 /b,
Fl b4 356.85 Llrk (42.31%) . FER L 5—F F I 7.80 1274, R4 1.46 124 (15.75%) ; 5%
NEF) 224127, Bl 1.51 1270 (40.24%) ; £A)%E 28.78%, R 11.79 A pet, BAGEHH T T
W B B E R R TN E 68 160 ek 04 W B2 —H0TR B TR 2019 TR AR T, S RRY IR R A 4G
HARZT T, 2N 8) B T3k 69 2 A K-P A 2 it —F 484t

> 5. N8 —FEI2E 78.85 LA &S, AMERLETHE. B E 2019 F—FF R3] A E 5 2018
S R4 1187.26 1CAMAK 94.21 12T E 1093.05 104, fik%E d 58.29%[% % 55.47%; L ¥4 &15%5d
2018 4F k.49 706.42 1L U1K 78.85 10L& 627.57 1271, A & itk b 34.68%% £ 31.85%, &) 154 #
F2EAK, —F @A) B A, H—7 @¥gikea) I B K69 68 7 .

> BAMAARKIPLK: KANFHAE) 19, 20, 21 F EPS 4414 1.75 L. 1.85 L. 1.88 L, s “*%
N FZEFPRA,

> RFRT: BMEE NS, 24 7N,
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FRXAFR: €20190429 okt (600188) —ZF3R &7 LGRAAEK, R AHrHFLEERY
€20190401 ZL Mkl (600188) F4R. &3P A FRFEF, HEXHETH)

€20190226 ZMBEAL (600188 ) F &) Ak 2k K A8 s 7 B FLA)

€20181029 Z Nkl (600188) = FIR.E4F: MR = F XMk, L4 RAFLN

€20180827 ZuMpkak (600188) FREF: W FH, FIRTIRY

€20180528 ZL Bkl (600188 ): B MA4x X B waAL, M Ai kAT EATLA))

€20180430 L BEAL (600188) 3L A Sk = B o R aBA, FLEAT LR KAL)

€20180325 Z Mk (600188) 2017 FHFREF: WA ML KIR )+ 40408 A A RAZ ST~
€20171227 ZE ML (600188 ): KipbiE &rbdi )y, Jbggr @ Hi#i4)

€20171207 ZLM Bk (600188 ): FEIMN#4A| =315, »35] FEAET AR ED

€20171204 ZEMHEAL (600188 ): AW RAKIE AR T &7 bk &, 38 FA)IA ) BT 4T R 2 91E 8 18 )
€20171129 ZEMBELL (600188 ): ARG R4RAT, FlksEa “BT—IR")

€20171113 Zo Mkl (600188, SH) Bk 5 A SIEAT+ELIM b 27 R 45 — —ARAFELIE R AZ S 7 )

BEFE (601225) (2019-06-21 4 &4/ 9.01 JT.)
BORFES: 1. HSRE: BAVAD LT T ARSI TR, B, [2IAEEA B RIKAE T

EFRIMAFL LT RO EFHNE TR L, BRET EEABRHRLLAGTRELSBHEIENELE
B, RAE “T=Z2” EETLAIMEFOES T, SRR ENBELELZHEER, LENERILE
RERE, #HETEERE.

2. ZRBEYHNNEE, —FEEEHTR., N MEHAIESE TS 2396.44 Tk, R4 129.52
ek (-5.13%) , FREL4 406.83 7ok (-14.51%) . 458 3383.38 7wk, [)H3g 279.06 7=k (8.99% ) ,
IR 707.73 vk (-17.30%) . A% 2019 FVh kMRS — 538 8 AR PARANE T, /21 A 12 B4
MIARE M T K 024 KA B 2T o8 b s R FFae B T, #F5—FE 2 H T, BATkd
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FRAFCREET.

> 3. RHRFWEN LK, AE)ebEA AV IS, RS I G e E ) 421.23 Uk, Rl 28.31
Ul (7.20% ) , 3RELIE 38.06 /L (9.93% ) . bt £4] 186.89 /e, Rl 30.79 T/t (-14.15% ) ,
IRPLIE 26.68 U/ (16.66% ) . £A)F 44.37%, R4 11.03 4 pet, IRk 2.56 4 pet. B @EBER R 5
POHER T, RE2019F 4 A 26 B EE) A= FZ 410 428.67 Tk, 4R 2019 F—ZF E 341 426.55
FUlrb B A Bk, 8] ZF Feb BB A48 A B gk LRI,

> 4. NAMRGFHEHE T %, ﬁ%}%ﬂé&. 3. BZE 2019 F—FE K, N5 EHER 2018 SFk 4y 541.41 12
ATHE 447 1CAE 496.71 1070, FifnFd 44.92% F 4 3.24 A pct £ 41.68%; L+ 4 & fifrd 2018 F
&89 175.16 /¢ LT % 8.55 1L E 166.61 1¢7L, A & fifrZ d 14.53% F 4 0.55 4~ pct £ 13.98%. 2019
SF—ZF RN E) RE P4 152.32 1450, R G HAe R T 20.56 12, At 172.88 12, KTAH &4%

Gy B) A I E]

> BAMRFRFIRL: KRNI E) 19, 20. 21 4F EPS 474 1.23. 1.29. 1.31 7T, 4HFna “EA”
%x ‘L%Ji

> RERT: ZNZLFRERTHE, 20t K.
MBI €20190429 Bt (601225) 2019 F—FIR &3 2F F 5S4, FHLAETH)
€20190411 B L 2018 4R E3F: 18 F kg TR, 19 FH A= BN
€20181030 e dmEEL (601225) F4R.E4F: WA K TRAALT, DHEMNHB/E8)
€20180810 Bkl (601225) Jk,ﬁfrﬂ%i-kTEMﬁFFFé%ﬂl’%"zﬁ;ﬁﬂ»
€20180601 BEGBEL (601225, SH) IR ZIKA 749 A HEBE R AZ S =)
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CINDA SECURITIES

AW, vEAFLRF () L, EMEE (BT DRF, YERLSF P2 FaER, TEEFIZLNN] FRERT, FEFELGFFRENFRERR,
GAET ERER T AT R F LI AK (ZHFIAE) . AFBRAZBRBRMXAABRARLEH, §E1F “T =227 2ERRIETFLAARNART . PR T LI ARBRMEITA

£k AR X F0) IR L E A,

FAER, YEAFLKFF L TEFRME, 2017 5 7 A AT KIELAFL TS, NERZATLHFR.

2016 4 6 A B AZ XAEAFRL B8, AR REATLERR. 2019 S E4, fwKEBRHIEFR T,

A&, BREAAFHREREy TEME, PEAARKFIRAETEME, 2017 55 A AfZXIEAE T o, NEBRZTLFR.

BRRITUERBEAR

28] AR BERA 28] AR BERA AINSE BERD AINSE BERAD
& H & 601918 g 7N 601699 TR A 601666 o 2 A e 601088
KB B 601001 TR R 600997 Lt ) R 600546 KA R 600403
AR 601898 FT IRy 600395 PR A 600348 LAk 600188
2 A 600123 FR I BE b 600121 R AL GeR 601101 oL 000983
Fr KM 000571 A K SR 000933 A R IR 000780 KA R 600157
HAAHERRA

R B A FA LIg

L1 xR 010-83252068 13671072405 yuang@cindasc.com

ELP K4 010-83252088 13691304086 zhanghuac@cindasc.com

12 INAEIE 010-83252069 13811821399 gongtingting@cindasc.com

B EHA 021-61678580 18121125183 wangliben@cindasc.com

LR X EH 021-61678586 13681810356 wenxianglin@cindasc.com

£ R #* R 021-61678568 13818525553 hongchen@cindasc.com

£ xR 010-83252068 13671072405 yuang@cindasc.com

E R E & 010-83252046 18610350427 tanglei@cindasc.com
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SRImAEERA

AFTARE 2RI A BT — oI EILP B, AABLFIEAZ TSP TAE, FET EIEALHZMECHIELADHIT A MR LA E b, O E L ARSE; KRS PTEALPT
H LB A BRI T IR ARAMFFRILE; AAFIGIEATERI> ARG S, Ry, LHFREE KRS T o) EARSH T IR G A 45 K 0] 4548 £

RBRER

A3 KR AR A TR 8] (VAT M ARAS ZAEA)BA F B A4 A AT 50 50046, AIRE G5 R A HE T A A .

RARE A 5 RIEAEERF W BEARF 5 BR T e, HEEEPF BATRT AR RER DAL, RGRANGXFHH A E., KREREL EAFTEF, FAEEARAL
. AFRAIEA AR BBRANME|ARE DAL A AN L REF . BF HHIAREH ARRE QG RE. 815, W T AR ILE 4 8 20038, STAIRE 49 5 H AR SRARIRAE 09 TR f.
AR R A TFAERIEARA T CATAE L%, (25 RIEARRIESTHAZ &AM Ao M, RIRE TR EIN., 746 ZFRAUA AR 20 £ B G E A )0, RIRS P48 69 E A R K
AREG R INA . NEBILFBNT fe 2 B IR BRALE K F), FBAEARILTATG 0 A LRI TR EAEH B BRI RIE. ERREE, XEMLH REMBEFARE, RARRAIEFNHF %k, Bz
JEAE B HERBERENL. EATNR—HKGHRLIRS, 3T AT KBS T RE b 4518 40,

AT LT, AR F 6915 & RATRL 69 & IFH T ASHEM AR T, LWEAFEIE P HRQERTAAF. MFRARE R, BF EF EARE T ETELREDCE T HS L4 R,
EHLERFREREL. KREMBGTA. LA TRAMEAESS, FFIEAEA RAALA B W) FAE A R FAT 49 098037 R 8 AR BF

B HREAFOHELT, FRIEA R RIAAM T G2 HA RE F A0 8] FTEATOIEAFF AT R F), FET o o X e 8) JE 4R A% R F BUR AR FHARAT L 5 IR 5

AR BAALAZZAEL TR . REFLELA B @R E, EAAMFANAARFUETH XER. L4 LA, L350 AREGETE S, T LIRS UIMGIAM G L E P LAARE, T & iz
AR B AP EEAT A R 5T, A5 RAERAIFAT A 7\7%#'&47% 1B, AR ) B M) RS KA A 8) K AR IRE 4 WM 28 P SR AR R L

do R BT EAE KA, %A BB RA L ARMAE, TR —E RBGRE T b A A R LA R, FRIEFAER G A8 5 R AR TR A A

V4Rt EA
R AR BEBFTR A FIPE
FEN: PhAastik T Ak 20% vk B A AT kIR,
AARAE R R - PR 300 484k QAT FHARAE); W BRMAastiRFHRAES% ~20%; bk ATAkdsd A A RKET;
WRE: REAFZAR 6 AR, BA BOMaR Rk 5% 2 I; Eo LIS T A,
£ BAERTEE T REES% AT,

PERT IR AR REWN T, BFH EATIER LGN AERA T, LAEETHRORG, FBETH L S A2 ERNT FIER T 58509 &R E AT E.
AR ¥ PTRIE S A —EAREFTA 09 B F AR ) A KA G, A L ARE F 0915 A B LEATIR 3346, R RNE & AR A 6. MEFRAFHEER, LREREE.
Bk, Wi AIKF S @& ELREGEIL, EEMFLT, 158 ERTAERA B A AR F 69247 1 507 7| BT R RAEATITAE, R HF AITRERE,
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