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GF SECURITIES

RERSTHTSR

HEHMRRE
£ 4= CR A% e EAN
N )

/‘L $ /fTJk AR BN
6 AAK: K. AAERZAEMRILTH #REay 2019-06-25

A, 195 AREAEHZ 191.3 7 4%, FlL T 16.4%,
# 5 AAE4 S 1026.2 4%, BT 13.0%. 5 A ) URAE45 4
156.1 774, Rl T 17.4%; 5 A B 54524 35.1 4%, BT
11.8%; 5 A#4RiAE4E 10.4 745, Rk kst 1.8%.

o iTH: 5 AAEMRBEEIRTE 10.6%, HH KA IIANATHIL

5 A Wind A% B R F 808K T 2% 10.6%, 36407 iR 300 484%
334N EH L. SWIAEREIHMTH 12.9%, L+, SW HARNE£45
T2k 7.3%, SW B A HEE 54 Tk 11.9%, SW A F455 Tk
13.8%; SW AFEIMIIE4T K 9.3%, SW AF44E 4T 5k
9.2%,

o XAK&: SARAEAETAEMHERLTH

RAE: #E¥AH, 5 A7 XRAELFH 156.1 746, FILTH
17.4%. @muyT%kA, 5 A MPV 45 2R LTI 22.4%, #4542 R
P T 16.6%, SUV 458 R b TI& 15.6%, 4 &44 2R LT I4 46.0%.

AAE: BFAD, SAFTEF4HEH 11.8 74, B THE 11.6%;
5 A #F45E 15.0 745, R T 7.9%, FTFH 18.7%. HFEM,
5 Atk B4 4E 0.99 745, Fl TR 40.6%.

FAR: 5 AFERAFAEE 104 4w, FlrigK 1.8%, LAET
HEH 55%. Lo bl A E4EE 8.3 74, FIIEK 1.4%; &%
RNRSHNAFAHE 2.1 74, FHIEK 2.2%.

o AFITLARAIGH

1. RAHE RMAARAI S RAVRIE BN T A8 206 R A A
83, 5 A7 KAE RMATRALEH A 6980, FILTFH 2.1%.

2. F AN BB ARIB I HIT, 4 PR F LR MmA R
Wt A 14.52 770, RIT I 1300 7T, Lt 835403 R L T 0.8%, 4
SHAR RIS IR T 4 5.0%.

o HFHEIN

RAFBFBNEG LHAGOE K A SR F BA LIRS,
EAKHE, #KESAKE (AH); AFRESHAEBKIZE AR
I A AR BRSBTS s, S0k S R A
TR K E; TFRIEFIREN B, READARFFERAGTE

A G L, LS. S ERRI AT 57 AB L, A E R
BB FEEAZ SR AR A TR AT T 2.
o XBRT

FEIZ IR RNAT, AT L FRE TR, R IEH ) B RATH.

Aast i g R I

16%
- 1 //\”A/;R\MNJ
0%

06 8/18 M\10/18 12/18 / 04/19
-8%
-16%
-23%

A% —— PIR300

AT KA

|_9=5| SAC #iE5: S0260512030010

| 02160750618

| gfzhangle@gf.com.cn
AR AMAR)

|_9=5| SAC #iE5: S0260516010001

= 021-60750621

| yanjungang@gf.com.cn
SHIE: B

SAC #iE5: S0260516090003

|.8=E| SFC CE No. BMV323

= 021-60750621

] tangzhe@gf.com.cn
DHTIR: x| % 3t

|_9=5| SAC #iE5: S0260518080002

|  021-60750604

| liuzhigi@gf.com.cn
WEE, KA, EBESREA RN R F 5L
BRERRWEMBIEA, RTEEBNFZREED.
X5
AEAT L2019 S F 1Res: AL 2019-06-21
SR
AFATAR: 19 FHIEEITASIZ 2019-06-15

tHEREEEAES ARAEL
S E IR RN, A E Rit—

Fot

FRA A 2 # 021-60750604

fzlishuang@gf.com.cn
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F NG AT F oA

A Rt AEHE EPS(7L) PE(x) EV/EBITDA(X) ROE(%)
BREEHF  BRERD KF

KEA ®REBH (AIME) 2019E 2020E 2019E 2020E 2019E  2020E 2019E 2020E
LAEFR  600104.SH CNY 254  2019/430 %A 339 3.08 3.27 8.25 7.77 6.41 472 137 127
A% 600741.SH CNY  21.8  2019/4/27 EA  27.4 2.28 2.42 9.54 8.99 3.67 248 152 149
J AW 601238.SH CNY 112 2019/4/30 %A  13.8 1.15 1.27 9.73 8.81 13.81 995 134 129
+EAH 601965.SH CNY 7.5  2019/4/28 EA 113 0.49 0.58 1535 1297  10.48 8.54 96 102
+EEA  000951.SZ CNY 16.8  2019/4/26 FA 272 1.81 2.37 9.29 7.09 8.61 657 163 175
BAE&HH 000581.SZ CNY 203 2019/429 £ 341 2.27 2.35 8.94 8.64 1761 1573 135 132
Mesezh/H  000338.SZ CNY 125 2019/429 £ 182 1.21 1.33 10.36 9.43 3.81 3.14 21 208
ZE¥  002434.SZ CNY 7.0 2019/4/3  FEA 9.5 0.38 0.56 1832 1243  13.63 9.43 73 98
@44 600166.SH CNY 2.5  2019/4/28 ¥# 3.1 0.03 0.06 8267 4133 3584 3321 13 23
AR 02238HK  HKD 7.9 2019/4/30 A 121 1.15 1.27 6.02 5.45 5.22 266 134 129
Mz A 02338.HK  HKD 131 2019/429 £A  21.0 1.21 1.33 10.83 9.85 4.01 3.31 21 208
IR Wind. | EKAEAREAR P S
Hok: RV ASEIATER BRIV T F, BB N AN B H BT, EPS BEAHART.
AR, ZBNE BEW LRI R AR
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RERHT IR %

BR%7

AT BB oottt ettt e et eneeteaes 5
AFAT LA T HEARE L T, FAERIAERIFFE I o 5
EiR e G R R | ok 8 o b i i /A= 5
AT W AR KA, B EAIAEEIT FTEIFE oo 7
5 AAFBRERTER, M KIE I3 NT O E e 7
e B U R 1 2 R 9
R o o < By T 10
SARE: RAEFRTAEHERIEIRE TR e, 12
ERE: 5 AHE. SUV. MPV A B4 BRI T e 13
AAE: S AFEF. BF. KPEABTHRIEE T oo, 15
HRAE: RAEHEREOTF, AAEH T I e 18
FRIEATIAB FIE B IEAT oottt ettt ettt 19
5 F A AT AR FE BB EE T I oottt ettt 19
B AZEHEIREE TR oottt ettt en e 20
4 ARMETIHRIINFI TR, BERREIRL T e 20
B = 7 R R TR U TR TOSTRRRTR 22
R oottt ettt ettt ettt ettt ettt n et 23

R, ZINE
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GF SECURITIES

BRERSAT | 5%

© N kMR

L < i
A w N P O

PR EERNREERERREEREEDERREEERREDER BEBERBERERRBB
N RNNNNNNRNDNER R R =
© N o s WOWNP O ©® N al

N
©

% 1:
* 2
% 3:
% 4:
% b5:
% 6:
% 7:
% 8:

=
m ..

B & %3l

AFEBEITLETEE (TTM, ZARIE) e, 9
AFEHEFATLASTRE (TTM, FIRE) e, 9
AEREATLTEE (LY, FIRE) oo, 9
A EATWARRT T (LY, AR ) oo, 9
JHT M2 BB (FALT) BAEIR oo 11
CPIUFEELA JEAE (90) oottt 11
AR A RWEKE (FTACT) BIEIE oo 11
WAL T H A T R T B R TIEIR i 11
T A AE ) BE T N Tl 11
AL BT (MCTEIT) BIHIR oot 11
D B PMIEFEEE (%) T AL DL oot 12
D RPEANE (38) B3GR oo 16
D BE (SRE) SREBHEZHEMEIL (3H) i 17
SRR RE (S58E) pRIBASZIEIEI (38) e 17
FTEETRIRINZE Pl EAE T (3) oot 18
s HRERTAE A SEAEZT (3H) oo 18
T R ATE BRI HEFE B oo 19
BB BRI ARFEE oot 19
S E A ARFEE oot 19
21 B PR AL T AT DL oo, 20
DR EFARTIGEIMN (TTTL) oo 21
© RAE AOD BT IGHIM (TTTU) oot 21
D RAE AO BTN (T IU) oot 21
B N e B L (20 o 21
D RAE B BTN (T oot 21
D RAE CERTIDEIM (TTTL) oot 21
D RIAE MPV BT IGEN (TTTU) oo 22
2 RIAE SUV BT IGIHN (TTTU) oo 22
C RAEFTHHREWE (FT) TATEIL (oo 22
AEGAERIMEZBBIETIHEI oo, 7
FTEETNE 4 AR (B —AXDHEGEEIES ) oo 8
2 o R i A R T R S R I 1= s U 10
AETHEREEEIL (A5 3H) oo 12
FAETIHAEEREIL (BBAZ: ) oo 13
B A N 7 N2 ¥ 5 A R ) SR 14
TREFTHHEEEIL (AL 5H) oo 16
BE (LBE) HREBHE (3H) Bl 17

R, ZINE

EFWIRIERTHIRTER
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7 NN
Jﬁk‘\éégélgi

AEAT LA ERARRIIL T, #HEERAERATEGHF

EF AWML, BARBAESTHHI91.374, Rl TM416.4%, R T
3.4%., HE¥, RAELHEAHI56.174, R TEL7.4%, KR THE0.9%; AMA%E
A5E35.17 4%, Bl TIE11.8%, KT E13.4%.

o RALEFZ®E, SAWHEAZTRILTEL16.6%, SUVA S RLLTFHE
15.6%, MPV4E &R L FI422.4%, #&452F T 546.0%.

® FH5&, SAEFAERILTRLT%, FF452F L TA50.8%, %
452 ) LT 47.9%.

o XEFd, BFEMNLGI, SAMKTEAELOFE, Rl TE40.6%;
BEAE257 4, FIT412.8%.

® AR SAFARAELEL04T4H, FlILIEK1.8%, LAETHILE
H5.5%. HF: FELRFAFHLE.674, Rk EHA14.4%; FaRH
R F451E 879247, R b T 453.71%.

I K AT R R A S RAVRIEE N TR AR AR AR A 353, 5 A
I K AT A R ASE 5046980, Bl T42.1%, FRILTFHE1.9%, E+: #iER&
AR ATE 4 A 6401, R THE3.1%, TFRMARAIELIA11168, FlTHE
2.8%.

P B sat, 4R RAF T HEARRZ AN H14.527% 4, LT E0.9%.
MEBR 0T G kA, MPVT RN IR T 49.5%, #4 FA0KTH. C
BT AART 0 R Mo A L 7%2.3%. 0.3%F74.4%, BAT HAR LN T
3.0%, SUVT %8 R T E,

AR KA ETHKRN228% FIEE217%, = XREFHHXTHF, MPVTH
T3 R T, mPEASUVT 5693948 855 TiF4.4%424.8%, 1454 A
HRRAE TGO B AR PR . WIFFE&my Ty kA, AT GF
BT % BIRLIETEI H5.7%, CAT 5k EIRIEM11.3%, AOLT HH L1
JE IR L3S Hr0.1%.

BHFI: EABRA AR AAEEIH 198

A IREMN A B AR H 3847, PBFROEW K37 ) MK A A # 3k K—
B, AT RITLHh, 2R 22T AL,

RAE: BEFLRERIE, FREFHEEL

A T R IAE S 19 R AT AR 32 Z A A TR E S & R 7 A AR UR 69 AR & A
AEAE S FaA 0 TR 5 Z A 69 JE . TS A R 4&os 4 & B )b T I85.1%, A%
Z R FE TR, BRRRAR AR FIKE , —E3 00l 240 A ZIRMEF K,
Lop T Rt — S A%, AT BT EHEAELF5HFLEE TE15.2%, 1+

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

BRERSAT | 5%

Tl e TR T, RAFLLBAR ) EMREL T LA T AH KR,

FHERFHRTZA., RAFISHFIA-ITFRNAMEFHKLZELTER, 0%
AR R T BAAIAFE BRI S 0155, AT HF B 6 e
R BAVAA BATE 6 2RI R AR EF, BB &R 4%, B
B W8Tk £ A, BAEEGICERAEAA B RHE, NBATE AL
bk A, RNEeRKGME 2L, BTN ORBE T RRAT LR F)
3Gk DAEH TR, RALM G RMEE G o e8] LMEFXIE.

FF: TFRALRMAER, 2F NEREANE

T THEHEEETRE (RAEE. Fi. B4 HEEMAR) TROE
FIIRIIEAR A B AR, AABAIRTHE AL TEAKMEA, A EFFAE
®509-10F R K R A6 T TH LM Ei%, HERhEHA LR R L) Foid )
HERSHLAATLFE, AUEARBRERRATE, mEARTF L TR, safR
B B & AT R KR T LT T RIS aa. TFAS BANIAEE KRS
TG e BRI R T £, MBS BAGE AT MFELI. HERTY
TG, PR R R A AT &

B MMREEAT. SRS RAE R T LM E, RAZIH P
R, BFRMERIEIFEEIE )T, KRR ZRART. B RIUHIKER T
EEBE, “BERBRIR gt BEBEAGRFITMIES, AuMA. |
B R R RFT TG E S T, SR, SAFERE TGN E K
R GBI R RAFRA

B4 BATRREDA B, BT ERAGAEA I G54 R AT 69 8 AT

Mo RHRMA G QHARE L F R H TN, AR ABE, EEELHTIGR
TR H T T, Sl RIS ARXT N 6E 258, FER I AS T st & A48 7 49
ok, B ASWiAE RHRMHPEMSILS B IRAE R HPERETF34KF (10-154 £
) ARPCABA B, ERIEFARK L 4038 KA T 5 690 A R ) .

FEAME: RFEHERANIEF LGB TIZR. KRGS EE A RIRA
. LAKHA, ZoCRETAER (AH) ; AFERSHEEDCRIEE A sk etk
SAFA R P BAA, B SHAGT AT Sy, FiG kS oh F KA K
Ly EREREFREH LAY, RN ARFLERANTEEAR, 2EXHEE
FHEERA, BIRARLOBRESD D (AH) BAMGEZ AL, Lgfafd, s
ERRIRFBHFHABR; AF BB ENESF EELCH RO aH T
AL A F B, B A FRIGEAIES AR RS B SEROE LA Z A % 4948
wihE.

RIeRT: RUZ TR RETRY, TLFAE TR AFTLEENLZFA
HEMHK, ENRFEABERHAEATLTHE R, RERIT
AR REF A rm. INAE BORAEDE ) B RBTIRE, AMNEBOR AR IR BRI *T 3T 48R
AE T RTA.

R, ZINE

TRBWRIRAR TR R AR
6/25



= IRl

GF SECURITIES

BRERSAT | 5%

AT RS K&, R BREEAR TR Ft

5 AAEBREAR T, HEAEIIANTLE

5 A B WindiA & AR A4 48 S8R T £10.6%, 36477 i£300454£3.34~F o
L TR AE, SWIAEERERI THI2.9%, £, SWHARKFIE4 T
7.3%, SWHAREEIEH T211.9%, SWHEA FIH TFk13.8%; SWiAELH
PEFE 3T K9.3%, SWIAE 44 & 4540 T #£9.2%.

A 1 AESAERRALIERETIAL

KA e wHH | —AEKF | A% | AL | SAKFH | —HFEH
882105.WI wind A% 54 F R385 6,494.16 | -10.6% -9.9% -7.4% 3.3% -21.3%
801094.SI SW A & %% % 4,383.70 | -12.9% -6.0% -8.3% 2.9% -23.5%
850911.SI SW kA £ 5,406.50 | -13.8% -7.5% -11.3% -2.6% -24.7%
850912.SI SW & A &5t £ 2,881.57 -7.3% 6.6% 22.4% 51.2% 29.2%
850913.SI SW B HABEE 5,182.66 -11.9% -5.2% -8.4% 12.3% -38.8%
850921.9I SW A4 K&+ 0 4,210.74 -9.3% -9.7% -2.8% 10.1% -16.3%
850941.9I SW A & 452 764.83 -9.2% -14.0% -9.2% 10.6% -19.0%
000300.SH P 300 3,629.79 -7.2% -6.3% -1.1% 14.4% -4.5%
000001.SH FiELEA SR 2,898.70 -5.8% -6.2% -1.4% 12.0% -6.4%
881001.WI T AEA A F53% 3,913.66 -6.4% -7.7% -0.4% 14.8% -7.1%

wind JAF 5iaF R840
e R 33% | -36% | -63% | -11.1% | -16.8%
# 300
SW ¥ 7 # £ - /7K 300 -5.7% 0.3% -7.2% -11.5% -18.9%
SW KA % -7 iR 300 -6.5% -1.3% -10.2% -17.0% -20.2%
SW & A &5 £ -7 K 300 -0.1% 12.8% 23.5% 36.8% 33.7%
SW & A & & % -PiR 300 -4.7% 1.1% -7.3% -2.1% -34.3%
SW A& R4 I-7 7% 300 -2.1% -3.5% -1.7% -4.3% -11.8%
SW A %45 -7 iR 300 -2.0% -7.8% -8.1% -3.8% -14.5%
FEFROR: Wind. J"RIESREHR F
RIS, ZIMNE BEVRIERTTR=ERA

7/25
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& 2: EALTASSARN (B—AXFHdHEIRIF)

A ﬂ*%ﬁm —RAE3 =A% ZA% ~AXF
(/L)
L&A 4.95 31.3% 26.9% 36.3% 53.4%
pag S 27.90 3.9% 23.0% 51.1% 173.3%
¥ EH €A 19.45 3.2% 8.5% 38.9% 74.0%
AEABAHL 12.57 -1.2% -3.2% -2.0% 5.3%
B & 19.66 -4.3% -14.9% -5.5% 9.3%
PLIAFLTT 5.76 -5.0% -9.6% 7.1% 13.6%
SRRy 7.86 -5.2% -15.6% -4.5% 10.1%
KwAFE 8.26 -5.2% 9.2% 8.6% 39.0%
PRI FD ) 11.70 -5.3% -1.3% 22.4% 55.6%
A= 5.09 -5.7% -11.6% -3.8% 5.8%
B R 4.83 -6.4% 6.6% 6.9% 13.1%
72 6.76 -8.4% -12.2% 0.6% -0.1%
¥ B A 7.15 -8.7% -14.3% -9.6% 10.0%
—AEA 4.56 -8.8% -0.2% 20.3% 33.7%
FREF 12.51 -9.2% -3.3% -7.8% 15.3%
AR 21.83 -10.2% -7.2% -6.9% 3.4%
w2y 5.22 -10.3% 1.0% 5.7% 19.2%
—AHF 9.32 -11.2% 10.4% 11.0% 28.2%
AR RS 6.77 -11.2% -10.7% -10.6% -3.3%
ARAF 5.00 -12.3% 8.0% 14.7% 30.5%
LREAE 5.20 -12.3% 2.4% -1.5% -1.3%
FA%R 23.95 -12.5% -8.1% -15.4% -3.6%
JTA%H 10.83 -13.3% -7.3% -9.1% 3.6%
& W AE 2.33 -13.4% -0.4% 10.4% 27.3%
—Ag % 11.31 -13.7% -18.0% -3.3% 4.0%
P % R 9.59 -14.5% -20.9% -17.5% -8.5%
R AF 20.08 -14.7% -1.5% -3.2% 18.5%
AoRIA] 48.25 -15.2% -9.8% -11.5% -15.4%
ERAF 7.49 -17.8% -22.4% -14.6% -3.2%
Joo X 4 ) 1.22 -18.1% -28.2% -29.1% -18.1%

HAHB: Wind, S KRR LA F

RAIREE, ZIMMHE EFWIRIERTHIRTER
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RERHT IR %

5 TRARRAEEIY T

S5HEASWAE %% | A5 RIMHPE TTMIEIE 4 5] 412.854%. 16.044%, 4 A
JRSWIAE 2% | A ERIMHPE TTMIEE 5 A A14.714%. 17.894%; 200544k
AT KF 55 419.344%. 25.454%, RAKKF 55 49.004%. 9.324%; 20094
VAR P0G T B KT 5] H17.9942 . 23.544%, FAKKFH 4 49.1142. 11.55
1%,

5AKRSWAE %%, AERAMHPBLYS A A1.4142. 1.874%, 4ARSWAF
HE | AFEEIRMNPBLYS A A1.6215. 2.0742; 20054 w4k ) 4 -F 34 KT 5 A
42.354%. 3.244%, FAKKF A AH1.0945. 1.564%; 20094F vk # 4 44-F 34 K-
SHNA2.314%. 3.164%, RIKKFHFH1.3442. 1.621%.

15

B 1. AEEEALTER (TTM, #FiKkik) B 2: AEREATLAATTREE (TTM, #4Ki%)
100
4.0
80 3.5
3.0
60 2.5
40 2.0
20

A VW g

L L L L L L L L L L L L L
0.0 L L L L L L L L L L L L L L
L D = D = i = = I = I e D e D e T s D s T s T s
AN AN AN NN AN &N &N &N AN N N N N N N
R EEEEREEEE R gdddddddddddddd
N © I~ 0 O O 4 N M n ©O© ~ o
© 0 o000 ddddddd o Ao 38885883333 3J33 8853
SWii 4 #4 B8 SWiAE 4 HE
BEAVERF L = e Y IE- VS A £ A UVBATRE = = = HE- VTR £

HAERF: Wind, JEAER LR F S

B 3: AFEEATLTEER (LY, #4KiK)

HABRR: Wind, JEAER LR F S

B 4: AFEEEATRAASTAEE (LY, F4HRE)

.
P
L
¢

%h
éﬂg
7

O P N W b 01 O N
T

L L L L L L L L L L L L L L L L L L L L L L L L L L L L
=== = = = = = = = = = = I = N &N &N AN AN AN NN NN NN
cgggegegeceoeceebe SEES:85:5S5S5S555539r8 3
8853833833839 33498533 S O30 33 dadudoadoaa-w

SWit 4 # % B4 SWAE 4% #1E
ML+ LBAT £ = = = L1112 4704 £ B+ E = == HIE- VAT £

FAERIR: Wind. JKAEF LR T8

FAERR: Wind. JEKAEF LR T S

R, ZINE

EFWIRIERTHIRTER
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B WE F-FALIE AT

BRI LA RIS CAEAT LA RN FAMEHAESEY , R4
B0 454 T VA R )220 34

®  M2Aedrg B &K ATk AR E AP EF AL AT.
o N FAESFEFATILIKSF @B T L —EH, B RARATL.
o b EULIEARKT T35 TR GE ) —AR, % AR RE S I547,

R 3 BB REA — R ZIRAT

AR ARAT Rl & #8547 e 18 AR
B TRFEH: 5AA T b Aofd Ly
B 7 AR ARAEAT: 3-4 A AHARELE BRI L@ *
BSURA F AR T RHK: 5-6 A AR R E GDP: *
M2: 4-5 /A PPI: *
CPI. *
B %K H I LR B 506-T A Tk 38 Hndh GDP: 3-4 /™A
FIG -7 A ARAFEAF5-6 A e s B GxAdad: 3-4 /A
rar M2: * AHAARE NGB RSEE: 3AA
CPI: * PPI: 4-5/~H
Er CAARAI IS BT
BAERR: T RAEFE AR T
MAR &R IAGHTA

AR FeAT: M2¥ik H8.5%; CPIR| LI 2.7%, FIIEAH2.5%; AR TR
3% he2 6%,

B H #6475 + RPMIA49.4, FT{4450.1, 1&FRAEL; MFHPMIAH50.2, B
1E450.2, FR4E4&; SAL-ELH B ER I EFA2.3%,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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BRER

B 5 JXRFM2ER (FLL) B¥ig

B 6: CPIF&A R (%)

200 35% 10%
30% 8%
150 25% 6%
| HH”H
,.v'llll|""|"'"|||||"||m “H 15% 204
50 10% 0% W/
5% -2%
0 0% -4%
888385558348883284d58 835328653 32588858873
PO OOANNNAIITIONNOCONRNN DB O O O RN DD DO ITNNDNTODDODORDD
OCO0OO0OO0Od A d A A A A A A OO0 0000 ddA A A A A A A A A A
m M2 ( £4h) M2F] b — CP|
SRR PEARRLT. TEIERRREAR TS HERR: BRAICR. T RIEFREAR T S
A 7: IEARFTRKE (L) Bk A 8: WAME LT ZHMALRARTHAR IR
35 500% 60 150%
50
3.0 300% 100%
2.5 40
: I e
- I
20 | |
1.5 -100% 10
1.0
-300% 0 -50%
0.5 ““ AONOLANNNDTAOADNOWLNNNOD
LRI O9QdO0QdOd0909
0.0 -500% 8855888330093 333588855
c oSS SSSSeSsSSES8RsEs w— ] K AT LR B R SRR TR A (FALR) [ s
O OO0 00 d d A A A A A A A -
m— AR (f270) B) 5 3 = # I T30 B R G TR L/ A 4
AR T AUKE] o
HAERR: FEARBAT. T EIERLREBR TS ¥IERR: BRAEHTH. JLIEHARRAFR TS
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