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> JRih: A WTI st 57.60 £/U/A#, JE#kba 9.15%, Afe4sibi 64.58 7T
A&, JB#kt&5.85%. ATz A4wT: 1) AE6 A 14 B HE, EEGHFKESF
HoRy 1 RZE 788, E4H R FAF T BARZ 2018 4F 2 A RAKKTF; 2) BE
6 A 14 8457, £8REEALR Y 310.6 TAFE 4.824 104%, M4t@6)5 A 10 B %
J1(6 R)VARIR K, THIEA MY 48.1 7 AE; 3) EIA A E (AEREZ) R
£F3t, 2019 £ E G EREH I 36 TAR. 2020 F, EE T KGR A
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AIEFIERIR S ME R R, R4 AT LR ) R, i E gk 456 OPEC /&~
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EARATARE, I &R, 2T IGHREEEFIBRL, RibF e T =45k F 1
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EE2EFHA BRAKIN220 Tob/F PTA X E, B§i 25 RALIEST, HfABAK
325 ekl PTARE, T4 A 228 A4#%1s, it 7 AER, LB 40 Feb/
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leb, FAEM A 11150 7Tlvk, & Ah 43750 Llek, FAAN A 12100 b, =
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) E=iE K, fH MDI =48 T aIRE 1569 7 fetbd; B TE &b T ik
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3. HIFRHEESN
AL RAAREHE ()

H 2 H 2
1 WTIR# 9.37% 1 A 50.00% 1 P 200.00%
2 % i 8.74% 2 KAR AR 29.82% 2 %% B5 126.47%
3 hkthsEu 7.53% 3 T =M 14.74% 3 KEAAAKR  51.02%
4  PETH#A 7.52% 4 B8 B 10.20% 4 %k £ K3 41.38%
5 PTA 6.27% 5 R B T 85 9.73% 5 %At EE 30.49%
6 RILA 5.59% 6 BEH 8.93% 6 WTI &b 26.47%
7 &% POY 5.23% 7 R 4R 8.16% 7 FR 483K 24.07%
8 HAMDI (4%) 4.76% 8 %A EE 7.00% 8 [Ri48 21.51%
9 A&t FDY 4.40% 9 EDC(=HA Lk #I A TH) 6.85% 9 Ghdi 20.54%
10 HFREAAK 4.23% 10  #fuse 6.52% 10 o 3] 20.03%

FHR R BNHKR. BRI, FAATEER., £&4. Wind, KEZ. FTKIELH AT

k2. oAk (A1)

ke HEE H
1 B -18.18% 1 7434 MDI (#£5%) -23.68% 1 B (98%) -35.82%
2 RARA -8.46% 2 & T -22.22% 2 Y% B2 -32.43%
3 FaB -6.67% 3 WA IR RO -16.92% 3 A A RALR -31.58%
4 F LR S5.75% 4 % MDI (%) -16.67% 4 N G fa ik -28.31%
5 484 DTY 541% 5 RAA -15.24% 5 KET -25.76%
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10 IR T # A -2.62% 10 BALA, -12.09% 10 %4 % B12 -24.44%
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SRR AN
WTI & ih 57.43 0.37%  [0.83%  [26.47%
A% B 64.45  [3.93%  -4.88%  [19.80% [R#T WTI i 57.60 £ T/AE, Bkt 9.15%, Aie4F
34,5 67.95 324%  11.14% [151% [@# 64.58 £T/A%, JE#Kki& 5.85 %, /TLah&4T: 1)
PR U515 B57%  18.61%  0.03% [RE6A 148 4R, AEBMEREFLRS LEE
gk 5362 [B.74%  |886% el |00 /E HHA MR TRILMA 2018 5 2 A Rk
=y 1230 000% bosss  2831% K 2)RE6 A 14 A LA, LB RbAESFRY 310.6
— : : : 7 ARE 4.8241L4F, TEHa4) 5 A 10 B % (6 A k&
AT, 3780  po%%h  [1209% pSO8% k. wumues by 480 AR 3) EIAA AL (A
e PR Lt 700 0.00% |22.22% rL463% g feipy 4Ra-Ftit, 2010 4 %% b B Ko
= 7 R M 830 -2.22%  [0.00% -2.00% 136 744, 2020 F, EEG@E R 25 FHE, %
N A 7650 3.38%  [6.25% -5.56%  WUTRT, 20194 A-9 A, EEHRAAH. A
FRek 3K 634.0 2.42%  [1.33% 24.07% B o E, EKRE 1960 FARE R, 4) SMERE
N 1820 hos%  B16%  boow [ AAVHELRE—FHETE, FLHSHIED
— BEKOR ML R, RIS AT LR AT, %
il — >200 166% (019%  8.33% B 44k 42 46/% OPEC /= B A & 4E OPEC i E, A
— ¥ K 5525 1.84%  |-0.81%  [4.25% B KO 5) b EMS AT G20 Ak
FOB % L) 1037 133% 0.14% [1199% |474E, Subil B¥vh, AT RREL KEL,
CFR X ¥ 1077 -1.28%  10.14%  [10.92%  |Rih S RIS 4T S
e RR T 8900 0.34%  14.09%  [9.88%

RAR 2185  [BA% 15.24% r2588% |z EAMMSES T EATHEENMETH
S RA 3230 1152% 0.94%  |-6.65%  [W@E 4 10-150 AL/EZ A, THERLAREEK, 24
B T Rte it — A T TALF T, FHEEF
PR 263 0.00%  [6.48%  (3.95% |
N hE 1900 0.00% 0.53%  |-3.06%
. B RAR: RAT Y RKEREG, IKHDAE, FshAkek,
= I = n 0, - 0, - 0, < . L 2 4=
=R 5800 000%  [7.94% [1471% |om wiwnisn  Fodh T A MBS = AT HEE
Ffbdz (RIE) 580 0.00% [0.00%  [3.57% BrRELFRAE, THERERES R, X
EXERi: . . . WEgEaR, WREH, EFRRXPEHENE, k. T
(95%) P350  [0.00%  0.00%  r28%% |sfTiRs. makEE, o REAEH AR,
B A7 A EAT L H-EIR I RE. KSR, *HAe o S abek A F)4F,
(51%) 3100 0.00% 0.00% 0.00% (o de b KMt i 7R, KREABA AN, ek W% 2 sh
. B %R, MERK, €RFHNTA. TEL. £ &8st
b7 3o 450 0.00%  [0.00% -6.25% . i e
ek 0 b ©lmm R, @hwnE L RE, REE RS [FELT
CREEE T 137 0.00%  [0.00%  [0.00% T 4% 50-100, A% = I8 3%, EA P A
85 —4% (55% ) 2100 0.00%  0.00%  |-8.70% EEX

- : GhF: B A RERIRN 1900 Tlek, EB TR A HEF
Atk (64%)600  .00% [0.00%  |370% g fe:ma®RAZES, oy EEREATE, [FIRH

H [R5 =4 352 0.28% F4.35%  -19.38% |BF FAGHREIE, RLFHREHR., TLERAA,
i AN, AZBB R EFTHZE S, FARIR
9 R 90 1323% |8.16%  |-25.00% zgg" PHBEMETRLES, FRAHR
M B 960 0.00% [3.23%  |23.20%
S A . . . ATAe: PR AE Yt 2350 ik, T 3 R RIAME
(45%) 2400 0.00%  0.00%  323% Ixm. T g oS TikdE, FRIMAR, Aok
A E A e GESIL, BIENEGAERSEE M, THEISEE
2100 0.00%  [0.00%  [-13.40% |s
(45%) %
7B (98Y% 4 .00% .00% -35.82%
o (98%) 40 pOO% 0O0%  [38B2% |k mmmsiskdn s gt 060 Tk, FHEARAA
%A (T ok 85% )4600 0.00% 0.00% 0.00% BLER B AT4E & 847, 45 444/ FOB100-103 £ /L/ek.,

et () U700 0.00%  [0.00%  0.00% | T HAMANL. & BRI AR is

S
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FOB107 £ 7T/t

% 14900  |-0.67% |5.10%  [2.05%
4 A =B [1193 0.00%  0.00% 15-24% BRER —4k: b EARM- 4 2100 Aleb, TIHATH S,
b EHEATKR, ZRATIES LA RNES, 2
TR, Ty @ALE A EBUR
BRER — 4% b RN AR Y 2600 /b, UL AN AREEH-,
B A ARTHEE R, FREKREATRN, —4&ES
F e R, P ERERNEEESE, T
SR IKK, AR T AR RS H
ks H5E LR HEIR 0.67%E 14900 AUlwk, # 7%
= RARR p400  [0.00%  0.00% 000% s AT A 300-500 i,
—7 &, 6 Axham TR, FoL) ’RATE; 5—
&, LR, RS, ANEFEFALE, HA6
A, ZHRRIEMe LRI AT, BATHEEE
iE TR PRI, R E, BT IR AR
IR, ot A T, RUMTHERSEE
4, VEAME ASWEIHLAPL (K “=EBp
EIRHE T RIS FATE) FRE|, SFLITIR
F A LIRS
a4 19500  |-2.50% |[3.70%  |6.02%
R 1.53 0.00% [0.00%  |7.58%
B 24000  [0.00%  [0.00%  |-9.43%
R 11500  0.00%  4.17%  [0.00%  |sthoz - 34 oz A4 T 78 £ 19000-20000 /o,
it R ok 14 -1.37%  [7.10%  [-21.10% [ EAE £ AR M4 15000-15500 ek, 35348 W R T
AER 9 0.00%  [7.29%  |[7.29%  [F%k, BEEZUAERITEA L, Rite TaHHEE KE BN
- 2-2.-5-2, F Aot A A
KA L 13 oo 1192% 0SS Ly gge wabae SARMOBHSES, SWRMRE £ 5
4 12 6.67% [-11.19% |-23.23% |[A EARRMN T E 2.35-2.4 F lk, HRBIERRR [FIRIE
AR 16750  [0.00%  [-2.90%  |-20.24% (iA&4EdF 11500 Uik, B RTEH AL F TG, F V&L A
B 0.00%  [1.25%  [7.28%  [RREE, T 3HREH
3t AR FAALR 16500 0.00% [3.17% -31.58%
2.4D 19000  [0.00%  |-1.30%  [-22.45%
T4 4iE 21750  [0.00%  |-2.25%  |[11.22%
Gl B 1700 0.00%  0.00%  |5.56% DA
Bl B4 1850  [0.00%  [0.00%  |-7.50% s
A 150 1818% 50.00%  00.00% 32%%%}]&2%@&: RIMAE 728 ik, %bb%%j 1
AR G A R —E, B3 EIERNAE T F,
& 2 175 0.00%  .94%  |-17.84% | LR LAK LK KA E, BARTF TAKPABT 5
B, RABAEEL A, T T B E RARIIRE S,
ok 32% % FIE (728 0.00%  [9.90%  [23.61% |drip M s ow A TAE, 4250 A LAk B A U B A AL
es 2983 051%  340% [302% |4 7. peisstik 051065 2083 ok, AT HK1S49 PVC
PVC (CFR A iy 00w lsoe  |1aase [V EFHUSIFEIIREA 310, bt
) VAT R BB, BB RUEIA PRI, {2 T
PVC (2%3%) 6788  [L57%  [1.84%  [L92%  [ATHSORILALD, RAMHEA, THHEIA |, o
Ak MIEFHE, QESLAREARBIAR, TR |y
PVC (ZJi%) 6900 0.00% [-3.16%  [4.07% [&, FHwnPIeERERF, L2 THEEYR, |
GE R RS, B AAEE, B3 MAEAELETHE
A
PVC: PVC (%% % ) 44 6788 Lk, PVC kiR
A (31%) 250 0.00%  [0.00%  [0.00% ({6900 /ek, LR PVC b TR ML B, @ F
T RABIE, RIERMAE, AR KEEKG A
T, WHSERME, THMERETIA, FARRTF
%, BB L#a i TAT, RAXIERE, £50
ik sk B, R FEATRET TR
WHFARRE—R e # -6- PEAFRARE
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ik RGBT 1.45%Z 1700 7Ulek, &R 4haiih
Het F A 1025 AUl BB B, A8 T AR
2 7 Lh A 1700 -1.45% |-9.33%  |-13.92% |FEminE S, BSR4 BRsastiEin, R
REAE, KHTREHE RS, THRRS K3
AR B BE, I RIR B RINE S T BN PR
RUE AR, BT, Sk, #k. BEEw
TR IR Sy d o Hs G ATHT A
T Mk, BE. BAFEIFIRXBEES T,
o T & WEM R ER—miFEE TG, THRELS
ZEMARAEERIN, THNKEHTITE. THAER
A& SR AT 4T

= AT
W AR

BAEZ)] 2017 £, shaRE ZALE 3033 ek, XK
485 2968 ek, HAn 65 bk, B X 15 Fek, 44 30
Tk, Bk 10 Fed, T EH & 10 ek, it 65 Fek,
WE B A e SRR A T T, &Kk 60 ek
(1.99%) . 4e4k 310 Fed (10.22%) . FHk 528 F e
(17.41%) . 4% 1160 F+d (38.25% ) . 44 635 7
b (20.94%) . Fid 275 ek (9.07%) . £ 65 %
b, (2.14%) . H ¥, R4k 1318 7ed (43.46%) , K
R A% 160 7ok, (5.93%) , BL= 1535 % vt (50.61% )

& i shak 1925 0.00%  |[1.28%  |14.44%

PX: LJA PX Witk 4, CFR F B JA¥HH 815

PX (CFR ¥ ) 815 -2.04%  |-6.12%  |-15.67% | £t /eh, IR T 2.04%, EEHA: KB 225
Teh/ S PX K E, BRTRAMELT, T4A208 AL
PTA 5930 627% 224% _310% 7}/5?'1'%7 %ﬁ‘d’ 6 ﬂ }Rﬁg7 QFH/E’PC*\Q—Q 45 7.7—"%4/‘{':‘ PX

EE, PR B IEEPXEE, 6 A6 AomIEE,
TSR £, BiERRE S FHRIEE 100 7
et 4446 3.23%  3.81%  |-16.88% b i

PTA: A4 5930 /L/eb (B #48 6.27%) , PTA T
BRARE, ARTHRBREEK, RTERWAR, T

R Es T BEAE Ak, st PTARVERE, N
& Bk, B A 2 2E B A B8 KK 220 T/ PTA
B EE R E 5 RAAIBAT; MG 32.5 F b/ PTABZ B L
FE, TARA 28 A6%1%, Fst7TAER, LS
v, 40 7ok PTA R E ,5 A 24 B - 46401530 R A 4 ;
LW B 140 Tobl SRR E, AR GFEST, LiBETRAR
PET 7 4 7150 752% [2.88%  [6.54% |&4L 70 Hek/sE PTAE R, F6 A 17 A4, i+
%16 A 20 BELIEZ B

LB WHRRE S AT, RATT G 4446 Tk,
IRk bk 3.23%, Ak E AW L B LY TR
294 64.45%, EAREETMIT: KL EIMH—F 12
FeblE LB R BT 6 A 18 HIE AR E E M, W
iHEEFA A MEG 24 R & 4431/ 130.8 7ok,
TREL T T 3.33%

¥l L RNAEE S E 6050 Tlb (FRIEF) , LA

A P0S0  D00%  083%  A3I% e g s e, FakEEEA, THLARYME
KA TR, ZBRPH R bk EARARE, 2804
DI 12700 R.01%  [2.31%  [16.7206 [(REREAFHFE, (23 FHEAEY TR
N N TDI: LA fivfs 12700 fobk (it bk 2.009%) ABE| 0 o
e MDI (4412100 U76%  r1509% A.76% |y TD| ke LA, T ZMMERAY, AL :,\;H MT,J
AR, BT T BETHT, WREEE |
NS 3 2,1\ b3 4= AN LE
4 MDI (#%) [17500 |1.41% [16.67% [14.63% |77, EARERLE, W12 LAY AL
5 42 3 A MDI( 4 MDI: %474 & 7 4 PM200 44 £ 12000-12200 7L/
i ) 14500 [0.00%  23.68% [16.00% iy, £&4] 44V20. BB K M20S R4 11500-11800 T

ot fis, b FEARA MDI F 5% e LA, Bk
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B T A3k B B AL AL 20190320

i N A% 2018 FEILE WM 1435712 (37.94% ), 5 I)a84 4|
830212 (147.1%), kL FATE, M 10k 27T, FIEAAZFBLE A A
MAERE . M BRI E .

wWEEVSEE, TE2LFEMNERE I N AF LSRR K, 7
# T & AR S AR 2017 45 4 FE AL 49 100 7 rh BB AF T ak AR, &7
s M AR e W BE 3095 T/ek (+11.4% ). DMF5866 7L/t (-0.64% ). B4ER 4603
FUlek, (+48.87% ). T8 10455 /ot (+3% ). FBf 8841 7Ulrb. (+10.32% ). fk&
1998 7T/ed (+20.4% ). T —BF 7235 7Tledk (+2.1%). W& EZdH Kiaw &% m,
NGB &R BA TR, 2AEIRLTR 958 ME 45 % 22.95%, HATEATFAEN
&R,

AR AE, ARRAIEA T RSK AL 2. LA A4 R IB M A 45 £ T/
e A E 66 £TIAE, 2019 5F 24N 8] &5 e IE 8 A8, FEEAF K& 7kt
11% % 2560 7T/vk., AR ICE RIG B, FERFIKE KR 6%ZE 2000 7T/
v, )5 4 A RALF AR R, BAVAA I T BN ARG I, RG] 2
TRARABEAL T A 55, S Bt KRR AAMBE AR BB F 6 RN ) FH S RIRAR

LB kb 50382, FATAPR B AT K 8] 50 77 k] & =B €)IR A
#E, FamEelagits, BNEFNEREte L 28 (2018 Fitw 982 7
vl ), ANE PR BEAAMF & ARG, BHl L =B B AA R, 4% 8 B 5200 /et
WA, FH RS2 210, oM a) AR KA . BREARAF AR E (3%
KB A9.81C, BIEM245F). HO_BERRATE (BEXH 157212, 2ikM
25F), it akbsy 642, R REKI M.

I RKEE, BT & D BALAL, fIF RAER PR s E KARARH
PRI K AR FKF, 50 ok L ZBR4E 7 3k e 4h 38 2, #7908 & L AT K ER R,
HAMF 2019~2021 S W 25 F 4 23.43. 25.11. 27.07 12, HAETAEEAKF 11/10/9
%, RANERF RAEH PA.

R R Aadkek; TadE R ARATE, A ke R
[Fr Rt T2 ZHAA] FIRBES (002734) FHE3F: FUBRAFT EE,

HFEAARE—R o F

i
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A7k £ A-8h 1 28] A K 20190312
B N NEERFTFUMEERBEIHRES (E£)

2019 4 3 A 12 B, 23] BIEA KB I KA BRI BIL T AT 04 7 X
F RIATFA 694709 8) (T RRIZ & AL T A PR 8] o FTAbRRAE B4 25 AL A PR
8] BN R A AL A A T A TR E) ) 100%AXAR. /8] vA 4.8 1% ik 60%AXAR, 4F
84 a) 2019-2021 Sk 4K ES A A 1.0, 1.1, 1.2 127,

BEAAA BN ZIER G, FERE. FaBL TR

ARFOM I 3 Q38 Z AN E) , B P BRAE AR R 3 F T BRAE 8 A R 2 R 2h B
A, RZHMH L EEAH LN, KRG HZNE) TEBAE, @4 1100 vb/F % K
FIRE (FYesh, FIEFHZ . b3 ), 500 vb/SF 5 H B, 2000 vb/SF 545 Bk R 24 vA
B 3.8 ek /SR A A B2 2 h 180 /AW EH FAFLERE £, 2018 45, 47
g E) it R IAFVIE 1.07 12, Mt b SREAHES, AT PE 4 84%, J M-
&AL,

28 BRI EEARRAN A, MIARZEFIBREAE) F RA REH L E, Rk
TANA B E 28 N8 1200 3BT G THABARIR S W%, Fa N a4 E £
i, ARG 6 R B R — e e K R R R RRE R R A AR AR XA
##9 1040 w, B AIUEA 270 &, AHARkod) A T8 ZRER T LTR.

FEAFAIEY, FLESB NN AR, Bl BRARE TR
a)

EERAEZANRA TG ETY; Z CHBRLE. BRAKRE P @4,
FAEPRIE; AT 3] 698 B A AT L S E R A BARE A 3R 30 AR 4628,
AT B oo Bh Jy oG] A3 K. B R RAE SR A RrR, RATTRIHAE)
2018-2020 #F:4F)i8 231 4 2.02 (+0.11). 2.80 (+0.07). 3.27 (+0.05) 12T, LAV
PEANSTRL PE # 16, 12 4= 1042, 4H  “RAIEHR P4,

RIeRRT: i T, A8 FARTAT, 4760 kR R AT

[ AR IEERAR]LE KR (603505) HAEBERE: HABEHFLEL
&, BB KKIEESF & 20190228

Beehst: ERAVEA MR R, T4 ZF RAAEN EZERR, KSHZE S,
B R4 2010 i S HLE, AR GATLE S HATHE, M 2010 /5 R G &3 2B,
T3, B2 2016 )5 69 IR A M B E, 2017-2018 4R35 7 2,V 50 7ok,
2018 4 F 4t # 4B ® B AT L =% 350 Hok (R FEEH 200 Hek, SEARE
& 150 Zok ), BRARE G IR AL AR R 1500 FL/ek 3K 3 5 5 49 3800 Tiedk. &
PARR, IHfeNRERLH EBI) B 2019 FHt—F K, e Ism K
MERRE, AFRERREMHELFF.

FR#: BRENTHIZRZFANL, AP AR E T LT T10%EAL. RIE
%it, HFREEGATL (dohAF) ) sF R AR E KGR RFELT (5%EE ),
@ AR e FFARAT b3t S ABR 09 F R E @A F AT L 5 fe ) B A 4545, 38 4%
AB TR,

o f‘}ﬁf&%ﬂ 'ﬁ‘,ﬂ’_"’fi""%z,}l?ﬁ/}é] , /~a) 2018 $@§\g&§’/€#ﬁ}}iﬁﬁféf§ﬁ 20
Trek,, 2019 15 RA A KR BIE FEIK K 35 ok, HEAHRKS
A T % B TFAT L F AL, RERNNE, BRARLHAER 1000 Tk, 4
BB KL 221, HRFAERX,

HFEAARE—R o F
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TIMES

AR R & 2 NEFTFERTmARERes AF LT, #RAT
FhM K —EEEMETHIESI R, Tompssitdt

R BRMERETE; TR AT

[FRieA b T2 ERAR] ARES (002734) AR B EHRE . RIPFHFE
AMAL, AEIETAZH L REE 20190226

RAEXL TR FAHNE) AT 5

B AT a8 AR HFRA R LS A E, 270 ARAEATAF. 23 NAK
K FE A 48 40000 mh/4 (AEF 30000 P&/4F, R E 10000 mh/4 ), Hd K A4S
4% 68 35000 »b/F, FHEE A F—, 2 FE = ART 8T (FK 34%)
AR BHEFZR I ToblF, HeRE—. R84 5000 v/ = THEER4E .
1000 v/ 45 55 A A H 7 = b, ERE A R F RAAIR, 23 ILA 1000 vd/ 554
FAEER . 25000 vh/4F B w7 AE.

M ASNIE SRR, MORMIR 2B R A5

NGB AR R B AT LR S 5, BERBFEY SMLT S, SRR
EE LS. 2018 Fk, 3] 1 TeblSERAEREFR T, REREHR 2 7 FI15560Y it
%), FANE T 1 HehlEE B AT 2018 4 10 A, R, $AH &AL
REA4Z, B 500 vh/4KEE T IR0k O P46 523K, FUat 2019 &A% 7 1000 #k/
SEoied BE ) BY €L AT IRGR, 2020 A R RIL T,

G &Y F R, AN &) AR I SN E SN, 368 77 Ak bk, R IAT BB,
2017 SN a) M AL R E, A B ARAREF A A Lxt Ak, 2018 S, A E) wad
FFRFFELA 7.5-8 I AW BT A AL, BRAZEAACILA 200 v/ FTLE R &
1500 /4 F 42 5, 2018 F £ F5F, B2 A b I MK 10.52 12, 4 #1)iH 8673 7 .
B T RJE, Hit—FF g a8 Fon, o8 kg Kigg K.

B AR FRA R KL, HREZLT RAES FA:

PIUHNE) R ASMESFAR, A T A SRY TRA, SP BN
—F 3 BN e B, B RH B BR R BBt EATFTAE] 2018-2020 44
FlESH A 1.91. 2.73. 3221050, HATAM A PE 4 15. 1042945, BAREE
ST “RRAIEH” AL

R TR, ot T, o8 SRR RATH

[T EAR] A R4F (002258) 2018 HF4FIR.EF: 2018 F b4
AT, R EMREZ .5 20190224

FF: &) M 2018 FFIR, 2018 FAFaE) RILE LN 40.27 1C, Rk
¥ K 30.60%, JaE4F)IE 5.78 10, FlHIEK 43.75%. RIAF, 23] Fuit 2019 F—
Z 4 A)E 5780-9249 7, Rl T4 20%-50%. 48] #43E3% 15000 rh/4 7 A — £
fRAE . 2000 vh/ 5B FLIE F) A B 3000 wb/HF L-B 404 K.

2018 44 W AT TR, 2019 F—F E Tt 4 A EARRT R

IR B B EIRA): 4 10000/5F 3 45 4 0T 2018 SRR T4 iKA £, FAA
i 1551 7% 1000/4F /& ke S 2 2018 4 10 A 3% 7=, & =4 438 46.1 % ; 1000 v/
F IR TR T 2020 £ 5 A 4% .

HFEAARE—R o F

#
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KB A K h@ e . 2018 SR E) B 18 % B R Lbig K 63%, B2 it4Rxt
38 By KB 44 5500 7 (P HLE 0% K EFRBZEFTLFIE /A
N, §5% AFEANE BREFEZF),

—FEHTAVERRA, B4 &2FpEIK, B %A RESARF T4
WA R3S, e LR MR T G T, a2 —F R A A TR T,
R 8) 37 7 RE S, e KAE KT H.

B A, 2@Ie 8] KA

¥ — 8RB (MDP ) 4 4B [k A R AR R 4 £ 2 b Mk —, ¥4
BETZ P, MDP 326 $4€% 059, A iE MDP B 44| & X 42 d AR 7 AL T B BR
— 8 (MPE), B#IEA MPE £&i@ 348 K ikFseik b4, KA MDP B4 K,
AKTEY 2 Tk, RA T 2020 46 Ak~

-3 45 B BABR LKA TRt T 2022 44038 2, B4 A RGED AF LAR
FF M, (2RA L-Eac A AMmERE, Bald T T2 MRE PR 456 F
¥R DAEA LARAN, KA -4 KRt f 220, e ZRHEIE A S
FA AT AL Rk W

Wbk g Q32 RAL-F &k, R AR P4

B JE RACAT AL 45 A 5% A AT b B A RAAM S, AR B #ERIRA], $
R B it — T A6 ) IR, KNG AT B B Bk, A E) VR A Ak 4d
RF A RACNE), BLFZ B ZH M6, RANTRH 238 2019-2020 F4F) 4] 4 7.65
(+0.1). 9.87 (+0.07) 12, 4 “RAIEF" A,

KR Fouits T, #3 8 Z > TR

[# AL T2 ERR] R T (600486) kL 537 25 LGKTHR
#, RAREIFAE KL 20190124

F N5 A% 2018 E A TFIE, TR 2018 R4S )aER4H)E 4 9.03 12,
Bl bb3g K 57%, 4edf /50344400829 8.9512, F) g K 74%.

HEEHZAA, RERZYER HEEY 0, LTI EILFRE
B, 452 2018 F X FFAREEHHrh, AT RBELKERE, THN
MR Bk, NG ZBAKEAHE, FEST RBAEFHEA, FEHKELRE
AEAT, FRBRIESHANG) LK,

XY AR HFEHE R, FEMNRFEE YK EIERM, EFEEKZMET
K, THT REMERMME. ZLARRN)XERIZEP, FRRS TN L
EROFEHMEILT R, LGRT I,

FEE AT AT AFS, RMAEREAREDIET R RXET4: FHEgs Sk
B Z IR K, KA AR — X F BT BT 3510 d 2017 F4929 6 % /74 E
HERAL 9 Tk, R ERTEPED D GEE (FBEF AR ) HEME, T
Bty 2018 44 6 b LR E B RT4 1.5 Tk, ANEAEAB N E——RH B A
s, o B RABTLRAR, ERRSEGRIAIT, RN E) Hbe
B BAERKIREE, FEFZ 51,

MAEZH BRI ARL T T, REAXREAR KT HE ik, HLFR
i+ 2019 FRAEE B K e @AKEL 3610, RS =RELR XL (1

FaF AR

=2

wrE—R

St

#
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AFRFT 2020410 AaT A€ B LT, Lk F RIGEBEM IR L RGPTAE.

M ASNIEFFAR, N E) KIILRTH, %hiF RN P4 A& EAL NIk
HREZLRE , FIAARIE T 5, 3% 3800 wh/FE K F B . 1000 wb/4F A2l .
120 vb/4F T A FB5. 200 vb/ 2K BSR B, A 2 F 2020 Frakdbsh, & 4EH F
WATEEZLETFE, REREANRSELSERARA AT =, THERBIEIIL
W P ALVES B ALK ZH T 100% AR H M ER, G ARF EHFMELT, &
it 8] 2018-2020 4% )4 %1 4 9.03. 9.91. 12.321Z, HATHAN*T L PE 4 14.
13. 104&, A4Fad KA K, %F “RIER" TR,

RefRa: FRtitbkiaTH, #0832 FAH, FEXEEL

[ AR E2ERAR] A R4LF (002258) LML L4 2F LW,
[ ZRE B AARRGEHEK 20190120

FfE NG A 2018 b SR IR, TR 2018 A S ILE K 40.25 12, Rl
¥ ¥ 30.54%, JFHE4F)E 5.84 12, FHIEK 45.19%.

7 Re AL b g kg K, TR KM S A kg N E WEE
B EEAFH 16510, IR 4.4%, NE)HamkEhT, BABRE, BT
ZHRIAE 18 Ft BB T (B ATEIREEFR ), 3] bk R ARTAL, BoF
R 3) w9 Z AT R RO A FT A 68 B A (RAME B A L 5000 7% ),
8] L AT,

IN5) 18 A4 5.84 10, FlHIgk 45.19%, F Bk B TN B,
Bl A £ 232 R F o8] ST Abeik (& 51% ) #E R TS\ 7 AR, Tt 54 F)
#2 8000 77 , T2 8) A RAEMH1F) b 5 LI 51k R R, it a5 Lk 281538 K.

JTZREBBSERT, RANARKRENEZS)H: 2018410 A 158, J %
A 7R 1000 vk, Ry b AR B XAZ 55 2019 4 1 A 5 B J 24 REAMA & KWK
A, ARAEETEIE, AR 1000 v BIRrE AL 2019 AP IF, E
B EN 14 7 phit S, A 38) AR RAN 83K 1000 vh, FTAKE A2 3900 75 4K
AR 1000 b 7 B L e 1000 v AR A 35 2 5 o 5 FT kg 4] 1.5.1.2 12,
BT R RAR RN R TR T).

SMIEEE AT, BAFR B ko) ok R IR KA A8 5 B a4k, &
KA P, RE LR E, REAKPRKTH: SHMELFHAFLREE
E R AR B AL, ERHIE S F b BRI AR RN 25
BARIFR RIEFZZATTF NG (FHE67%), RN BASEEH = F ey
k4. HR.

SNSRI TG LA R, fF RAMH” PR BN
K& F 2R3 & T 5t 8) b gk 638 CAR T B, BATIAA 2 8) & F 7= ek HA,
W AR FFIG K, RN T A5 EAedh o8] Fde i oA . HARMH, o35 it
2018-2020 44418 4 5.84. 7.55. 9.80 12T, HATIEMN T PE 5 A4 12, 9= 7
%, EAEAA T AR, S RAEF” PA,

RFefRT: BB ms e Tk, #1832 " S ATH

[# XAt T A2 Z A ] 4§16 4(600426) Abbrif ik b FM, 1K H
BB & | K-F 20190115

B E) s 2018 SRS TRG, 5A)IE 29.22-32.22 12T, Rl Q4 # &

FaF AR

=2

wrE—R
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% A)iH 3.87-6.87 127L, IRpL T 19%-54%.

Flbghmig K, 2018 F& T BHM AR b A4 R (71.85 UM, 31%).
B (617 lrb, 4%). fiE (1998 7ulwk, 20% ). BEER (4600, 49% ). F & (3095,
11%). BIBA% = AR E (2017 410 A ) ZIAZ /R, A8 340 100 7 vk
REL R, whLEEE, LAWEEE, MAEBMNDEARE KRR, ST S
WA KR %, Tz a3 EmI, ENEEBEG. FRFRERE, FK
Q4 BAIRIL TR R,

50 7 ed L BRI AL =, 2019 46 Trak b sk38 3. 2018 4 10 A 9 H /N3
50 ek, L —BEIR B RANRF, B AR CLBRAIEST, FReRRREEA, #
A 2019 HFAF kb F, FE BN T 0%kt T, MEAERS BT
LR, Rk 2-3FC_BE M mik, BAM TSR, A8 50 Fek
LB B AR KA, f£ L =8% 5200 LIl s T4 H AR 231070,

MR b3 AT, R ALK R B ARFE R K A RAR A% T PR
2633 7K, BIENIFTE. HE AN ETAR, MAE AL 2016 FIN A
F A4k, 2019/2020/2021 4 AIE K F KT 70%/80%/90%, EALAT A4S T
0.15 7T, 2 &S FFHMEML, FERRRGZBEL S, Ao, 28 150 7
AL TH ARG (LB, AT B REMIE. BUEARALSE) ANt LA
BB RN E F, T RKRIRKZN,

TGN, fH SRAES PR ATARE T RS FARE N E) 475
HABGM G, Tihsh B 7T &8 TiE S s 2 A B ks, FIET 50 Zehl =
BEI0 B 3% 7 4 kb 45383, it 2018~2020 4k 454 4 31.03. 23.01. 25.24 1¢
(ATR 33.89/37.22/39.23 12 ), HAT/EAEAKF 6/9/8 4%, # j&3| 3] L&KM KT
B, i RRAIERT PR,

R T BERRAKIGIRE; RibHEXETH

[FerREmL T A2 ZER] 12 (300596) I BT KL, IENBFH L
b4k A By Fmik 20181225

F4: 12 A 23 Ak, AEAREERLTFELFTE, POAKAITES G F X,
AVEAN 6 AL 7T LI AL T 100%RAR , RATIHE A 24.15 7R, RATIRAY 40 ) 2484.47
Tk, ARIBENE) B R Gt F e, R G5t ARGE 2019 4. 2020 £, 2021 4 B A
B S FHRACT iR AR S AR 55 )2 B T 8] IR A ANE S KT AR T
5000 7% /L. 6000 % ;A= 7000 7 7.

ANFRAE T F) EEsER, MBI F X B ik EFAk, NG LRIR
R RATIENBF sk ) B 5 ( &7 A @A A (GAO) Fot FlHLE
17 (SAO), HIFERBALTH (UVA) Fek [BIEAFEE A (HALS)), EAR =R d
2016 4 &9 23400 »b3% % 5| B #7649 47900 vk, f2% [HAEKALZH] (HALS) F&d
F LAt b ARG IR, T ARRITA TR, SRAeHETHE P ER, BArnd
HIEAL T2 — R AL [ AALE R (HALS) B 4Ry 4 = . BFE 7 @ LA 45 3%
FARMH e Ak, = 483X 8000 vkh b, A 2fEAe I AL T 69 /= s M Be B T R
B EANKFR, BRASMRINEBF T AIRR L oe B 209k —,

R B 5 A EAAS B MG R T RA, T 6 BB F) K Ko 2 8k
28] BATAT B R E, BT A, RN GBI IA F L, B

HFEAARE—R o F

i

-19- IEFF IR



2019-06-23 1& ATk

Newe B I AR IE 2
imes Securities

TIMES »
New T

a8 A MR DHRE P FRFDHFIG T NLREZIN K0 RE P . BT K
KA, 8] T ARk 7 & B NS £ FLIRE AALEF] (HALS) 7 @6 = 5 4
3], FRINLEREBIF oty oh1nB A, ANt —FMEIRLNBFF 6 BA
KAk 3T F IR 52 g Hah

B A TR BAPK: KRATTRIT 28] 2018-2020 SF4F)58 451 4 1.96. 2.57. 3.35
1 ( RANC N3] FH ), ZBhF4T L BLA A P ois,. T#HE K82 HNE) e
A E e bR, AAFANE) TR R L GAA R K, g RRAMRE AR,

KR T F ey ERAT, Sl &2 M, u-pack ¥H& RATRE.

[ R mb T 42 Z B K] )54 (300596)F B b sx Bel# &, AKAK
Ak IRE R8T 20181029

4 NG KA 2018 FRTZEE Ak gy, NE W= E EIE I 11.30 12
U, FBl3gK 29.73%; VaH-e9:44)0E 1.48 1250, F)big Kk 58.58%.

FRAFEAR, BARAIR R 7 LA G A8 2B R F T kPN AFn eI A
> HAF)| 417 1242 5653 7 7T, PRk —FEIEK 6.92%A 17.38%, [ A)ZEE A &3
2. LT 2017 FIRIE AR 7500 mhdt AN A= 1500 v i AL A P REAL AR,
)R BILE AL EHIUF R ERR A, AR AR R RA,
ARIB NG N, NG B 2R BAR A R 31.82%45 5 — & b AT 0.46%. A Ak
PR A AR SR, 8] 38 T B R Yk KA a4 e .

Seoh, G R 20 L WERRIEIZIX 12.5 Febdn LR 69 B B BRI A,
H—# A2 (6.5 ek ) 4 2018 /& FF L, Tt 2019 SFRIEAL F, &) Ak
w4 538 KA B RIS,

AL 2 BUFAE, ik E) kS E bt At ARSI B IR TR
AT, 8RB FRETETIA T KM, N8 Z5 5T DEUTRIFRAT XA,
F 2018 4+ 10 A 24 B 5 ¥ TEUFAITAER W, 28 i %] “&H 81 TAR T,
EF DHEEFT 68 Trhs o THEA A AGRERARE. RAERLTE,
FRHAET LIAN BN 27 1270 AIBL 34LL”. a) e D8N, Fh A
Fond) FHFE RSB EZ AL T T HE P, FUE FF ik &) = s e ke 53
HITE.

B RV T BT R AT _EEAE) 2018-2020 4 AE 45 A 1.96. 2.57. 3.3
1z (FTARFAM 1.81. 2.39. 3.121¢), HEBhF 4T LA A P bttis., TiE L4
RS, BIENE) FRBAR R AERIGR, B RAMRE RA.

R3RT: iy @ RATY, T4 RER. U-pack TR LM a4 £

[ AR AT 2EBK] ARREM(601233) = FR 558 =FF W54
#E, REHAEZ IS 20181026

. N ANEFTZEE g, ZIE L 30812, [ Hbig K 32%:; JaE-
AF)E 25412, Fl3gk 118%, Q3 ¥FE 384418 11.42 12, Rk 117%,
b3 K 33%.

ZEEPTAMERMEY X, £EE LG0T HLFG: BIRRENEMNTFT
65 £ LIAR LR £ 75 £ IR, AR T IRARIE S PX A%, A4 75 b bk oA EARIEFT,
An b PTA #1387~ fedeif, TFapkted R, ZFE PTAMERE LK, FEH
A 6000 7T/ L3k £ 8000 /T/rh, “PTA-PX” Z - 344 2 1450 TH K £ 2250

FaF AR

=2

wrE—R
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#
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L, FlHIgK 46%, ia‘%é’a%friéiié%fr#k%%wlﬁ%, “POY-PTA-MEG” ﬂn‘%ﬁﬁi, /A\
3 EAEIRFHZE 16.5%, FIHLIRSZ 6.75%, £ EE LFAL THEH 5. 5,
W% (LAY ® ). T (BAML) RAARRS, 25 Fkigin 344, 6.24
1¢.,

PTA &AM EFH G TAKF, Fema TRARPEE: 10 A vk PTA s
, B ETHHE 7000 ATlrk, A EKFEEE 1300 T, ATLt KkAEHRE, PTA
R AR A ERF, 2010 SRR KL T4, T aEALE K ME TR, 4
#a/%mfm%, PTA BA K ZH =2 25X A, mELTRTHARLTRARL
H, THEREFEE, BN £ 2000 TL FFH SAKPE, B FEESRE
, FRIT 2019 kv uk G 4 ST LA A,

DB EE RIS TR, AR B AT B BP A E Hh: o8] 3tk B A de AR A
2016 Fikt i A AL VAR, N8 BFAA AT T AN, A AL AT BT R
#IRZ, 2018 FkaE) KL ¥ 484534 570 7ok (2016 29 400 ek ), it
2019 SF4k 4 4% 75 90 Zedk, 2020 3] B ATE 4642 700 Zod, [ B8] 3745 7*
220 ek PTA, #—H R ZHRAGLF, sol, a8 IMER T K HALHERIRA] AL
B 20% (Tt 2019HL 4% 7= ), A By L RAt PX, — R4t 4 A K K3RH.

LR s B AP K M <38 AR A 5] SE 2L R K
) BF R 7 A By L i PTAPX 42 —4RMb 324 7, it 2018-2020 4 2 A Fm) 4 33.22.
43.58. 53.80 1¢ ( AT A FAM| 27.88. 39.48. 44.3712 ), *F L PE %14 7. 5 4= 4 4%,
A RRAIMET PR

KR Fttsnd KRk, BB RAT

[#F AR AT 2ERAKR] £EEA4(600426)=FRE3F: =FF LGH
AT, o8& S KAML 20181026

Fh NG ANERTZEE NS, ZIE I 1081, F)eig ¥ 50%, )3 HF
#F)8 25.3512, Fligk 198.95%.

il @4 9

bt E s EF, FRAA S SR XERBNB TS LS, LTS
Hip bk, A B AR . LB, 8. T B2. DMF1-9 A ¥4 5| B tb £k 54%.
3%. 9%. 22%. 7%; lﬁ]ﬁﬂ%é‘fri@éﬁ‘“iﬂﬁ%, FEVP EABAF RSN 453 T M AEAL
/5, 1-9 A9 1945 Tk, FI4RE 23%; mASENIEE, 1-3 FE 55
621/584/582 Tlek., N LK. RAFER, A8 @HFHEA], 1-3LFF A5 H
7.34. 9.46. 8551¢, L = ZF it T MALH R 6000 7.

B4 L ZBRIRA) I, N8 BAEFH S 10 A 8 B /A8 % 50 7 eb /451
) C—BER B ATiB ASNAAR, AP T0%E4T 74T, #PEAIIR, 10 A 15 BiEAT
RATIAZ] 80%, M5 SuFK 100%, 28 HhH CZBR KR, FIRFE R BRAE
=B, EJ N LB R EH T, SIMRAE L 60%, )BT T ks d Rk s,
B BB AITUL, REB#H T, RFAAITTEFENE) kY 61C.

TR BEBR B IRAEH 2 F, BAL TRKEFZH B A 2020 F7] 2 IREEBRATYE
Kotz i, T PTA & K30, mELELLE Eﬂ"#%ﬁ%‘”%—*"f s RARBEME, BA
BB 3% 4029 4900 Al l mﬁa%%#f k& EH, R uERAR, AARYS
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IR RIRAVRAF L R EIAE, 42708 LEERF, BIA 150 7 wbbk &40 TH AR
B (LB, 4T =B. BAMIE. BURA AL ) Nk L AT B 3h 48483470 B &,
ITH T HE NG WL, T RERKZN.

50 7ok, L —BE 4R T i KM@ T g R ARA LR, FT#HELRA
A

FrakdbgEie 5, Yty “IBAIEH” FRK: R3] 2018-2020 L4 A)5E 5 A
33.89. 37.22. 39.231Z (H[K 29/37/3912 ), 2t PE A 7. 7 F= 6 1%, &) 1AL
Ik, BAALARGRAMNLSE, LB F ezl b K, i “mAMf
B R,

KR BERRAKRBIRS; Ribi e TH

[ REAMET ZERR] #) R4F(002258) = FH/.E7F: = FREGH
W, &FbGA P gk 4 AT 20181026

4 NG A 2018 = FAR, AT =EEAE4A)E 4.19 12, ¥ 82.90%,
[ B Uit 444 F) 5.63-6.83 12, 3¢ 40%-70%.

B, N8 ZFRLGIm: A& H = FE B EFE4H 1581,
Kb LT 8.9%, EA)F 36.27%, IR LI 273 /4NF 4, NE) FAR M T Ao ik g
RAR G S AF SR TR, = SR 8] #73 B 2 K * 2.0112, 222 % H F 1000
ol R B R M T R AR B, R AT BRI AT I A TAR 47540, [ B RS Ak
ESilt

FATBAREE AT LR A AT, A8 &g PRI 9A 18 8,
£ E AR ¢ 2000 12 B0 B s EALHE, Hb RFERIAZH B, Fabiak
B, Féeph o %2 F 2R HEREYA. 9 R 25 B BARE —ANE ERRAE
LA, BEAGERAEFTA TR, t—FpsEaBE R, b TEHBLH
e R, BN AR N R R T, RV R R E ek E KR
F AL 30%0h L3 K.

WEER, TR E RS, EaBE TN O ERE 19 B, 4T
Y FAHFE AT, BIAEF, 28] 1000 vk bk B e R KT 8, Ak E
I,

TREATTHeAR, |2 R AN E) Sk K K 10 A 23 B, A& RARKATT
ik, FRESS2MLA T/ 2R B &R, REATHABEALRIS, 2 BT
XA 10000 w3 45 B . 1000 b FIRE 5 7 S, Hoob AR RS KR A FF LY,
BN T ERAR L TEEY T Tk, RFI 14 Flbit 5, Ak a) Eaiss
TEIK 1000 vk, WL /T 2 4876 7, NE AN FHiR L EIEE,

BN R RAGT & W IRALAT, G SRAIER” 7RA: 8] IUA F 42 7~ 48 8400
o, H %3 1800 vk, F %7 3000 &%, Kok 10000 »b#7 T ¥ F4ch, 1000 b/
B e, 1000 vk mUERrA S it — 38 B3] b g, dB TSP IE NI T E R AL A B
INE) AT F R KT S, BEEZ IS EEEN. RTINS 2018-20 4F 4
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B4 N ASRTZEE s, ZIE KA 433512, YOY+38.07%, Y3&-
A A8 7.86 12, YOY+93.14%, 23 Fit4 k% 8.6~11.51¢C.,

AT S EA, LR TH: AREFTR, A KREFHN 418 7/
b, A 3 FEEAE 30.98%, FHLIEK 4.47%, 1-3 FFERFEF M0 5
3.87/4.20/4.63 77 ALlrh, AFERF FouiF kg, 1-3 FEFRA . REAHZH A
0.98. 4.35 vk, REIHIZK 12%. 22%. R 3 FEBTRAKE, HENE ML
KR ENZ 8137 7 (Fkiginsy 3000 7 ), 1285 F 28454 22312, F
PIE K 45%. H oL, AN L% AAR T IR, {118 3 FE LTI Y 5600 7.

REATLHE HFA, Hl—RMULTE: 2RRAFRD;, Ribfis L
R, FARTRA. BAFREET T TR DAL A > RATEHBA K, RAHEL
M4, 2018 4 1-8 ARG 2 =& 148 vk, FIILT M 12.3%, 4B R R bk
B ARG, RBEF SABERRR, B0 HARAARA R, R AKX
B AR 32, 41, 32 7 Ik (R Mg K 33%. 58%. 68% ). 8] RE A —HL
HE Ak (#8000 ), £4LF KA, FLHAN, TLHRREA, FHEL
BREKE, TS AT 2 Tk,

ZATE BAITH K, EEFFRERAE K N5 RERKAEL, 23
4 3 B B AL FERIE R AT I, i RIBER 2012 3E% 1.15 7 ek 4 % R #1000
ol [ S PRI ) A= 3000 v/SF - H ) (29X 345 ), 10 A 13 B8 A5 H 4.3
AC3£4% 3800 »b/SFBARF B8 . 1000 »b/SF A . 120 wb/5 A4 3 Befe 200 b/ 72
kB R P (IR 2 48 ), vABAR S 1000 rdrtked B ) BS FRT 2018 4FRALZ,
S AR B ITFNE) KR8], BB, a8 MIle ik AL E RFA 69 F AUt
100% A AR Fo RAF 5] 100%EAR, 4 B F 242 3.26 75 b R 245 41 7] R B 273+
X, AT MR E k.

TARZE. RKITI, 4HF <RAEFA” BR: TITANE) 2018-2020 4 F)E
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A A 12, 10 = 9 4%, HBE T A AERAZHAHLGIEK, #7108 ITFRK LN,
R E LA, HIF RIIES" TPK,

AR HEEMMEKIE TR, RFRERTH; ABBAERATAM

[# e KEabib T 2EZEAA] FIR4F(002258) = FRME L. BT
WA, 58] RSS2 TR 20181011

T a1 LS E 2018 AT = F Z TN, AT EEATGHA A IE g
3.20-3.89 1215 L4 4.00-4.24 12, F)He3g K 75%-85%.

AR AR R, BIGNALE) 8] Lk HF AR TR
B EE BT M 1T Tk, MARIRE AR, ANE) IH E4e i %
SUFE 4 8400 by, = AN SR KATAL N S AT TR, NE) SR B Kt —F A

10000 v 45 B R A B0 T LY, RARA L THREH T vk, ¥ 14 T l4T
BT, KR8] E A 2438 K 1000 vd, 3] k438 2 4868 7 .
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9 A 25 HEN&E—ANEERKANRICE D, BAETERL AT H T o,
B TR H B P, B A B AR R AR R AR, AT R R A
BB E RIERIFFAL 30%A L3R, wEE R, FLBHENERAERS, R
B AR R 3000 w4 K B B 77 AT 1) R RAR, EeAEER T, 4T 5O
LB ZE 19 H kb, ATRFAFSE EAT.

STHERIR B A% ARD, NE) &ik KR T

MRIEARIESS, /8] 8 L 9T 443722 1000 wh & ke A A vh & 1000 v 3R
R B B BT 544 60 7 fek, 23] 1000 vh A b AR RS EF NS, BT
AEF FIRE AL B SRRAE 5, L H AR T N O LK E 70 Tk, N3] 373G T A
P A R AN 3 5

B FT R RALT & W IRALAL, fF “SRAEFA 1R O3] IA 4L 7 48 8400
b, e 1800 vh, %7 3000 vb S, Kk 4R B P 10000 vk T ¥ E AR,
1000 v A b B, 1000 vk mUIRR 45t — F 3R AN E) £ A, MBI R &7 Ak
By, ATERNFT R RAT 6 . RAIF 8] 2018-2020 4F4F)iE 4% 4 6.5, 9.00.
10.47 1270, BATRANST A PE 534 15. 11 A= 942, 44F “RAME PR,

RefRT: BB mE KM T, #0832 " S ATH

[#er R E LT 2 EZH K] 37BN (600596) =FRFLEFSTH, A
AR P AR R 20180929

Ff NG NA 2018 SERT = EE kgL, T AT = E P4 F)IE 11512
% 1174250, R hn 306% 2 405%.

AAAEE, AR B H o E) b sk K @sg K ARIE NG TS, 28] 2018
ZEESFTIEFELY 4510, RERFF., N bGuSgESaitty
FA A A A T N YT AL. 8] B RTIAA 34 T eb A HLEE AR R AL (AR
# 29 Zvk,) Ao 8 ek EH B, —FE A A DMC AR ERE, IRHMINF TR
1.3%. ZIRPEEFEF RIEF TR, FHBHMA=SEE 26000 T/wk L4 2
28000 7T/ok., B BT/ 8) A AUEE ., EH B K B 39 0% T4 7, LA A ALsR g b gkl It
A 3) v B Ak S K ANk S e B

A AL b8 — N TG F, F R A LRRRRIE: YV =F F A A £
P, £ 7-8 Ak FEurd T 2 K 40 7 ebf HUAR ARG 2 R A I S, A ALEE
A SR H 4 F f2 35000 T/vk., f2HEN 9 AMRAESE, AIERERE, RIK
JRAN G #E Ak 30000 /Tiek, B RTAEREEIF, E AR AL 31000 TrhAEAE. 9 A
S3%, T 2RO TE BB G: B T AilNEfed 27 5 EEFHKE 0
GRs RE T R AR AR h ST R T IR RAL; TR o b A LA
IEA TR . KAV, MAZA T AT RO EAZER, + A8 R THRG
DABIER R R S A AR E RS do, AR T 35 R 1R, e ed 3 2 Ak
Y.

BAVTN BAT R N 8) A AR LT T ks T, R ABEZETALTA,
A AEE L EH NS K 1000 Tiek, 28] % AR 45 55138 & 11242 6000 7% .
KAV 28] 2018 “F3)] 2020 SF4A)iE A 15.97 12, 16.65 1¢4= 18.43 12T, H A&
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5. .58 AF| TR

F4: EEAEBATR

RIKEH EHME EPS (7u/B )
(fe7n) 2018A 2019E 2020E 2018A  2019E 2020E
600309.SH 7ty &RAEH 42.96 1349 4.96 4.15 5.52 9 10 8
002258.5Z AR  RAIMEE 13.66 72 1.10 0.95 1.39 12 14 10
603505.5H 4 & KB RAMH 19.34 46 0.57 1.22 1.48 34 16 13
601233.SH R EZBA  RAIEH 14.28 260 1.16 1.42 1.93 12 10 7
600426.SH Jt&fas RAIEH 14.96 243 1.86 1.40 1.54 8 11 10
300596.5Z  A|w% BN 31.76 57 1.07 1.41 1.78 30 23 18
002734.SZ AR M&kAyr RIS 14.73 42 0.73 0.92 1.10 20 16 13
600596.SH  #r Mty  sRAUEH 10.93 77 1.75 0.94 1.20 6 12 9
000830.5Z &®/miT RAIMEH 11.44 168 2.09 2.15 2.33 5 5 5
600352.5H #rir sk  RAIEH 15.66 509 1.26 1.31 1.49 12 12 10
002440.5Z HAXpty  mAMEHE 12.61 145 1.14 1.77 2.04 11 7 6
600486.SH HEAT BAME 55.17 171 2.89 3.19 3.58 19 17 15
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BE, 1255 EAMREE, 2017 Fhm B3 RGEHA, 2011-2015 4548 5 4 2 alib TAT L 37 W RAE AT )T

EF 77 LR IZ 5 AT, RATIRIRAT L AeNE) 45 5.

B R EHLA

P RIEFATLIPRIRR: HBHF, TR @
EicHs AK6- 124N A, FHZAT kI8 R IR T R B 5 R4
Ll ¥ Ak6- 1240 A, T AT LB R ENA RS R T H A EHBEEFT.
=) 4 : Ak6-124NA, FitizA T k484 I TR AT B A k4840,

WG AEFE A IR 300 FEAL.

HITRIEH N BN R RARE. 5. TH, =&

BRI ARG -124MA, Bt A3 RN AT B 4T 5 H AR ORI £ 20%0A B, R AR ATIRA H .
A RKR6-12MA, Ttz ) RANARRT Bl 1 3% BB 25 SR M@ AT 5% - 20%. ZIF ARG 547 )L
Pk RR6- 124 A, Tt iZ a8 IRANARRT R BT 5 R SR B e AT -5% - 5%. %R A AT .
=] 5 : AR6 - 124N A, T8 IRANARST B # 3% B f FR SR Ma L 5%0A L. X R AT IR .

3 R AR A PR 300 F54K.

DT AEAE T ik 0 B PR MDA
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