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£ 1252.83 S

2 1 1121 62 KINEHEI07E P AR

Ty 684.8

AR AR . Y

ot 6(21(21‘.18{?8 ;20-10007:7)\!3 DA,

LY 608. 62

KX | 576.96 NIgsEngg - P

o I —— 493.12

Rl — 432, 46 300-5007 A\ 01 B IR T
%gg 4_3;‘12.5"‘1;4 EHBITR R P %44, e

#RM _ 373.58 ﬁﬂl?ﬁﬁ)ﬁﬁﬁﬁ)ﬁ ISE%'J

M — 370. 91

ii J— ggg ?2 100-30073 A T ZL IR

Xt | 328.8 A THELE % 7 FR#I

kA 325.4

AR FLEF, FERTIERTEE
(vg) A7 E b E EAf, K3k a5 4% A

BE %] 2018 &, FE TOP3 497 L8 T A 15%, A2it 1/8; TOP10 ¢4/ &L &
i 30%, At 1/4; TOP20 W 354 %1 h 40%, TOP30 4 48%, TOP50 % 58%, iX#%.Bf kafd
ey F AL R, FAREFTRLEFZAGZSE.

B 40: 2018 b ATk TG EF EHERL B 41: 09-18 # CR5. CR20. CR50 ZEbiFit
8000 o0 70.00
7000 | 60.00
60.00 50.00
5000 |
40.00
2000 |
000 | 30.00
2000 | 20.00 M
1000 |
10.00 P
000 -—
CR3 CRS CRI0 CR2 CR30 CR40 CRSO CRI00 CR200 0.00

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

B AP ATLT 37 5 (%) —8— CR5 =@=CR20 —— CR50

HAFFI: WIND, F EJERTIERELE L HAERN: WIND, F E4RATIERGFE %

=, A7k @il 6 AR
(—) HA A
1. BRFERE, KREERPH

WA A RR G AL W E R E, HA4H S S BT AR IE AR AT
WEMEEE R, MEZFAROERAATI TG, BRI TAELEGE R K,
— ZERRTFHRAGEST . KT RRETKBFATIAAN, MR TZEGRELEERT A
A BR EWFTR, FRT EBFATLBELRIEESERERMGRETE, Ao L—skk)
Bk A R BRI 5N, RAFEMESZET. A=, WEIRT A, BUFEITEM B

4oL 13 R G 8 b B 4R TE AR A ) STt B lﬂ
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B KRBT AT LT RFHRTEFERK, 2y FIRFTATAEERG, LEALT]
INRA T GE R, BIERER BEHT, HARES.

2. BRHFETHB/ETRE “BREE” HA

KRB G L HEREERRGIFANAZRE, THEHROKRERMET. ST KN
Wb 5T BUT — 0 MARAT S TR AN G e TEEA G, AT HRRE
Al AT —4 5 AT R R RN, AFHENE LR, AZERES, EHTE.
B3 5 R AT AL B B =R E, A TR M T R AL TR SR AT 5 B & b = B Ak A 19)
ME Lk, —FTEOREREEE, H—HEHRALERELGEROANS G HEMEmLES, T
F O BAL G PIE VAR K, 3 G AT LG R R RARE T AT

3. BWFATRIAELT Bl

BRA TN T BUORIRE. B LBATIE R F ERA IS, LT LA 4
SRAYREFEE ), 2018 F ML AT LG F T AT E AL 80%., —E L RIRT “Giif. &
B, ZERE” 2 TER, SRR LREHETRERE, S0 2 ALEKHH
%, T HWAATEE D F R SR Y BILE A R,

4, MELMILE, METFTHEHIRE

K E 338 AT 49T 3HAE b KA 10 350, db b IR F Huik 1:700, ) ARME B4 Uk
FAL 2% A, B BT A AL B RAK. A ALGE R ERBFERE T BRI,
ARSI R, ARG G, AT T HRZAENZ T, KPAMESSH
FE M, (R3S P T RAEH R, ERE R,

5. WK T Rk, ARZFLELFRG

£ 18 2017 4F 53 = 4k CR10 & pbik 27.41%, X E 2017 4F CR10 # 15.38% , 2018 4%
# £ 19.08%, KT EINTHKF . 5T F e by BURALHE A5 & T ) LA, KA
v T B TR B AR AREIR SRR, SATT B 5 ST H A PO E Ak
%, THEFERIK THEEEAL—FRA, LRFFAIARE T Fik 7 7 K,

(=) #ER
1. A GW = HER A . LT N4

B AT AR ) — AN T EGAT AR R, B ER KW= & BT R EARYE, £33 A
g, HRAE. HFHReEN A%, R 5k E Bk iR, 255 5
o = T M AEART, 3 FARMAARE, TAT-584E G4 & s R A e ik ha R Al 476, R

IR AR TR ] B 09 AT LA 26, 3T ) o6 B 69 A2 P ) RA A AT AT 50, AL = )2 2 1k
BRATEKE,

2. BW LML T, HRATH LR

Ao B AEAT 230 A) ) EARILR] An L3 AR AT R AR T, SR G FTH LR, =
TR FRAE, SR LSS TS, FXARE, ZRITELRER, #1
TE SR G5 & R G An 4 BIGME G AR ARG, NIRRT FSEELHGFER, Mo

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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KAT S v = T G BAGY I G, PRI G o 7= Ak 09 S B 7 R e
3. RBBLERS HHE AR

MEARNERS TG AR, REKF . BT a9 IR EARE RE M 5™ T 9 KK
MR BE A, AERBEE EE, FN ERE N RART % EAREAHBR, REFATR
L BL AR R SR AT, R LB AR, RSEEHANE., ERE A&
iR, BERGERE LGS BAEEAIREFS 7@, BITRERESGHT4E, ik
SR AR 5 B SR ARY, ARARRBEE S . EAFEHMES.

4. 3 “BRR. LRF HEEERGE

ZEZNEEERT, BOUERERELHFCEAEN S, PR TR TN
MM By 3 BRI EAT R, K ERBAF. BATBRBERBEEF 7 @ BBUR X,
) B 3 LARAT A L Z R H RS F IR, ERF @R FE, HFE. Be, FRGEEEAE
M, s FRZARERLSE, BREER SR F A, FiZMRR TR, £~
HEE D2

5. 3 F LniEd, FRELZSEES

G E A B g A KR, @ RAEIAT A, REREWFELNAA BMAL
WEEZEFX, miBid TRt REE. RELEF T amEbLREESEH. 45
WE ks, BHATHARGR, KRBT, FAIHARTFLI =5, BAFSHKLEE;
FlBf, Z#ATXALQ)3, B4 a8, NIEF GO XILRE, vk B3 BRI A
AL bR, EREBFENEF FRRIFO G RGES KA G = %W,
NHTHHFET .

V. G AT E AT 6 KRR
(=) B mAAIREE

A ML BT BT NE] K 160 R, B Fa ke A R BT E T A 1992-2004 A A
2006-2009 4. 2010 4+ 1 A “E+—4%" 1625, IPO % 2| =4MH4, 2010 F 24, X487
weu ., BRI BEM L = RN R . Ex AT TAAE 2003 SRR A, K
2015 A B|ME, #AEF) 5 A 27 B, $12 AR STk S TIEAH 23,064.34 10T, A MG TIL
# 567,379.94 1270, A7k & A BE TIEE) 4.07%, £ 29N FIE—BATLTHL F L.

A 2016 S “930” #ECH &k, ABATRR. N FHFEH. BRRERTFaT
WMEHZEFAREE. BT, AEMRTRENVIFESHERERE, BRTIEA T, 2
M. PR AREATHE TR, RATEEEIK, BATRAR IR FLw R, TRA) ML
AL KT,

4o 1] i E B 00 P AT IE A B T 5 U la
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17 b BT AR B F ATk
B 42: ABRLETELHKFE B 43: G =4Tk WAL
30 - 30,000 250%
25 4 25,000 200%
150%
20 - 20,000 ’
100%
15 15,000
50%
10 4 10,000
0%
5 N
o AL IRRNNNN A alnl | —_—
ST NN IO~ DO NN IO~ 0DO — N M IO © = 00 0 -100%
eSS sssessScccccooo0 2003200420052006200720082009201020112012201320142015201620172018
Eeniian B B B B B B o R BN [N B o N I [ aN e BN [aN BEaN BEaN BEaN BiaN BaN BiaN BEaN BN o\
mAMR LGS — 3, 7 AT A AR (10 —F I (%)
A WIND, o EJERATIERAFE I HAFIE: WIND, o FERATIEARBFA %

1. BABART G 2010 £ 5%, IPO Lk, FAaft%AwH+

2010 % 1 A “B+—4%" B62E, iEha2ER “Gd PO fefakdtad, ¥FIERE L
KRIAEN, EFRATASEERE—FHEHRL” , AL TLL IPO JLLIZH.
2010-2015 4, X4BE T (2015 4 12 A ) . FR4EL (2015 4 12 A ) AR ELRIALE A
MR LT, el B A, AT BRAKR. SR EHLEIETEA LT,
2016 4+ “930” #EE & X/, BTG RARRTORE) S deds, B 2016 A, £ AMKRLE
TG B N AR A Ak (2018 R 2 A ) — R, RAELRAEE LT

BB R A 2014-2016 =ik K s BBIKE, § 2017 2 AGEM AR A (K
FREPEXTIFAE LT A8 @ TATANKEZRY G, WEANER FRTMEZ I ®
AEFRA], BrH o8 e ER R Bt — R . 2017 SFASFAIEHALA 200.3 12T, FIHT
& 83%, 2018. 2019 fFhk, BARFAALRA FTRA EH, 125 FMAATR.,

B 44: B = AT B M AR BR T AL

8000000

7000000

6000000

5000000

4000000

3000000

2000000
1000000 | | ‘ | |
o Me |I I I | || | . | I ] | [} 1
S oS $ S8 N \\ Q’" ba bm ba“ < N A ,\QL) ,\,Q'\ «@ N %q\ %Q"" %m“ \oé\ %@ v\\ &P
DD QD N \S \ \ \ \. S \. S \ \ \ \Y Y \ \ \S S Y \ \S \ \
NN S S A I A A A A PN PN
[ B8 W RS o A

HALFM: WIND, F B ERITIEAR AL FE
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2. B3 AT LI KA LT

2007 £ £ 2009 42013 4 £ 2014 4% 2018 5F EA4kA T E i =038 £ P ALS EH ey
i, BAHRE. ZF. SFAF. SOHO TEH. LEF 07 F4+ L¥; Bk, L#H. L
o fERLFIFEF ET; HFH. AL BR. T3, ACAF 13414 FEF EF; 2018
Fohk, ERHF. AR, A FEL, REMF. BRERAER. ZTREK. ZETE
7 R F G R G EEBRBERAT RS L, 4ARETRT 2019 43 A 6 M L, HIEE.
FRER. RLIERCEAB LT RE, SRR AN LR,

B 45: BB L6 Eb TN KE

16 -
14
12
10 -
8
6
4
2
0 -
%“@%“Q\’%“@%@%w“@m@%w@‘ew“éw@%w“@w“\“w“\\w“\ww“\%%“\“w“\sw“\bw“\(\%“\%%“®

WO R B 6 E 0 E) SF
HAA: wind, F ERTIESRGFE FE

3. MABATAR LS, RARRAFTHR

ZWERSEN R0, HF AR RAMEM TR, 2014 F29T, FEMAKATIE
By, ERMA AL A ERRE, 2014 F2 5, A8 REA LR RA G R T EATE
EZF X, RATNAERREK, 2017 25, HEFHBIKE, N FHLATZE, FHEER
K G r e b & R & o dt, JF ARk AFIE A9 LR R AT a9 hLE, 2019 F 5
Ho 5 WA RATHANRR T 2018 SF B, MATASBATRA, vANEf. ERkffa i h £.
BHALATHIE B 2018 S48 @1k, 2019 ok mAL—F FF, GORMT Aok, Z@T
AHEET .

B 46: 53 AR RATHAR B 47: B3P AR AR
1800 7
1600 6.5
1400 | I 6
1200 55
1000 1 °
a0 | | I.l 45
« | 11| [l ‘
| [, 111 |
400 |I‘I|H| i II III || . I‘II I 3
200 I I I .
LT P TR FTTTR TP

8883584838385 8d38583653848383 288582338858 2388582288
wiEEE mAAFEG m A mlfi mhE mAss — N FEFN R —F 42 5k

FAER M WIND, o FERATIEZRHH FAFRIR: WIND, o BERATIERFFL L

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



CHINA GALAXY SECURITIES

“:\¢1mﬂﬂﬂﬁ?m§ﬁ

47 B AR/ B 3 4Tk

4, BATRFABERAE, BT ARIILFHI

B 2016 4 11 A 4R M A T A (- T I BARAT b o Rk AU 5 o 2 48 % Ak 5% e & 09 I 438
Ja) VAR, B AT LR KA G ik 4 T, 2018 Ak, Tl EaksE, HRE 20%
EA. NREHRANERE, 2016 45 K-2018 57, Aokt iF2 P34 R4 F /7R A, A2 2018
F T FRATHA R T BORAE A, RRITAATHE, 18 4 12 A £ reduiy A k-F ¥ 4 RN Z
=R, RARILELE T SKF, 2h D raiE.

. 4= 3 . B, +b ]
B 48: B ATk BAH B 49: S RAM TR F|F
450000 30.00% 7
400000 68
25.00% 6.6
350000
6.4
300000 20.00%
6.2
250000 6
15.00%
200000 58
150000 i 10.00% 56
100000 | 5.4
5.00%
50000 52
| 5
o+ & =+ b 2 1 0.00% R - e R R - e e R B - T e R I = T T}
MO W N~ND A AN WLN~NODACA®0WNOD A A®MWLMN~NOD A A ® O 0O 0O 0 4 0 0 0O 0o o <4 0 o0 0 0o o «+4 0 o0 0O o o <« o O
© 9 9 9O 09 009 499 Q9 QY OO oo H W Ww W Ww OO O O © O N~ NN NN O ® 00D O D O
9o 9 5 5 ? ] 9
SEEfEEEiEEc8E:E58:888:5:58¢£8¢8¢8 SE8ES8RE8888888E883E888E8¢8¢8¢8¢8
SRRSRRIAEERIVRJIRAIVKRLKIR/RKIRRR e
AR — — R R 2 AT 3 )
S R o R E . SeT 4 E 55 Vi —d
HAFRM: WIND, P B IR ITIESF A5 P HARIE: WIND, o EJARITIER AT e

(=) B 47k PE & F 7 £ 84K KF
1. BRFATLTREEG LA —ZEE T

AIEF) 201946 A 21 5, B AL TIM A2 F (5 L8IKE) 4 103X, 23 A K
PE(TTM) 14.9X, b/ 47 b B EARRT 430 A JRATHr 30.66%, 2237 JLRITMAKPH &, 4 F
WA FARAE, BRATVIAA B 5 M5 R RAR R B R B A6 A5 B = 1),

2. ERHERERE, ABRBELT A&, BARASLEN

KAV T AL AR BIGHEHBE 2006 S 2469 £ TTM T &%, a2 2019
6 A 218, BATAEHT ARG FHRIETAEEA 103X, £8A 151X, HKEAH 74X, A
Bi. R, AR T RIE PE 697 %3944 (2006 £ 2019 5F ) 454 24.2X. 28.2X. 85X, %
A K PE 5 1 ST 46.44%, A PR 53 = IR PE 807 A3 57.39%, 38 IR 5 3 = I
PE 25 £ 391EA A 13.24%, HAVIAA A BRI PE ABT 48 A E AL T 084, B4R
fEAENE F = 1],

Ao 13 E SR B 6 b B AR ITIE A A 8) f5 EI
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17 B AR/ B 3o E AT Ak

A 50: 3= PE AEE BN I H

97
87
7+
67
57 F
47 F
37
27
17 F

7

3o AT Sk AR 2t 4 3RARLE M/ TR —— 0S5 3= 47 Ak #AkPE —— 43RARPE

05-01 06-01 07-01 08-01 09-01 10-01 11-01 12-01 13-01 14-01 1501 16-01 17-01 18-01  19-01

1 120%

1 100%

1 80%

1 60%

1 40%

1 20%

1 0%

1 -20%

1 -40%

-60%

FAER I Wind, 7 B SR ATIEAEF5

A 51: 3= Bk PE A& A B AN 1T H2H

100.0

600

400

20.0

0.0

06-01 07-01 08-01 &0&8}%)&1&_9%E ll—i[%%]%ﬂ]“"[)/%l)iq PE 14-01 [}I?{?&IND/?})%O‘ _PE 17-01 18-01 19-01

AL wind, # B ERATIE XL E
3. ARKBIHT, FAXKEFAEYH

MKIRA, G EFTAT G HEILE/TLEARAREIADRX, BN LRGSR A
REBA, 4 EMFAE G, BT R, SN EANH, oRARH LRI, TLERD
LR THRAEMIGH. AEHRA, PE BEKSHRERK, X THRABP R ARE, @F
ARTFAROEF. LBHE TR M Eikidbert, ZMRERE S 6 MR, FHRT
RS B3 AT Wb A K T RZ, S2FHIRRTE S, 5= T %iBAat, 35l Fik
A BRA BN AR KR F R, AT AT T AR Z 465,

4. B3FAT beta B #As FATLETF

beta % AF A RIS FE4L, #2692 T 4#0) 2 LM, vARE 100 J 69472k beta -F
B A AT, B ATk beta & 350h 1.099, EFTAAT LT HEL M, 4Tk A GHRRER S,
G EMBZFERE T DY AR, —F @, ST ERARZFL R BT, 27
¥ t9ezh h, BUFEIRATY AR TR L2 G A RER, F—F @, FHIEHRAEF

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o
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CHINA GALAXY SECURITIES

17 B AR/ B 3o E AT Ak

Y, BMEHEERAEEERE, BIFARITERTNEES, 2k 6488 KR HETHIE,
M B AT Ak 6 K R

% 3: BA7d BETA ¥E—N%

A5 i ATk B A 5 GE'2 ATk B 348
1 T3 1.3013 16 o LR 1.0112
2 EARAT AR 1.2577 17 A 1.0101
3 AR 1.1774 18 2% T4 1.0089
4 ) 1.1701 19 RABE 1.0079
5 @At 1.1688 20 R su kb 0.9685
6 AR5k 1.1564 21 HAE 0.9605
7 i+ EA 1.1323 22 W, ) BN Ak 0.9533

B = 1.0990 23 W, )ik & 0.9481
9 % i B A 1.0687 24 EZ 0.9369
10 i#fE 1.0663 25 HREE 0.9338
1 AR 1.0625 26 G2 IRE 0.9299
12 e 1.0419 27 BAfoki 0.9239
13 Eae T 1.0400 28 R A 0.9132
14 i F L 1.0307 29 AT 0.8577
15 4 1.0212

HAFFR: WIND, F ERATIEFRBFL %

5. B FATLRRZEY B E

KHRFE, HRFTLZBEENKTE. BPREE, BRADEMYMIE. 51T
A B 2R R B, — % @\ R AR A B R F6 AT, AT R R A5 3 GDP
¥R, B—7 @, BHFEAEKFORZEREERT LRSI 0. B FRKFREG, REF3)
B AT W K R A B AT e R R b E BB, A R 69E 5 E RS T B AT
Wy R LR, ARk KE, REMAMLES EHE 50.15%, 4B T L XE R 80%A LY
TR, BEE—FTHEREZNE, (AR HET, RIREBESNRIL, WMAAIER T 45 & HF
WA, X EMATEM TR, G ERTR, 20-50 F 9ABRMEGMENENETA
B, BELMABESATHRKRRNE, EEREEREM, A48 Eads, FMAIRE et E
WK, MAERBATE R SOZ R, AREMLILERS, ELABRKEIRY, FHFFR
Kz B 2n.

BHRE, FRETHEDREBRXAZARIGABE, TRERYREK, B bi €
PEBOR . ATLBURF A, SETEGOE. FRAIE LA, G4 E8n MR E, kil
RERMBRELRZBRTHER, B SHHE., ST HELIoRT L e, 215
EIBRE G T BT A, S ERBELRARRY . HARRT L R, 33 5 BRA KA T,
X5 R 75 3 A HIAE R

W4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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17 B AR/ B 3o E AT Ak

(=) 2019Q1 B3 =z T, BB RS & 5 H 5o
2
1. 2019Q1 A& B EH L TR, 12454 TF 2010 FUARFFRZEE

2019 4 Q1 A B FH o X T4 438.89 127U, FRILIZK 13.29%, fEF 12 —LHATLF
HL56, BEFETHEAL, FrEIEH6.07%. KM% T M 2010 4 QL VAL 4 5 b~
FobwtEn, FHah 48%, Fiidh 3.9%, A TFALEGHEE. AEHHER
A, A B G 2015 4 Q2 3] 2017 4 Q2 — AL A IKfxHkAm, A 2017Q2 Fr44+F4: 42T,
2019Q1 & EFETH LAE 4.

2. —EEAB A MR, 128 EIPIH TR

2019 4F Q1, A&t i =M IAs h Bk, 12f B IR T T, 5= RR koA
1.1%, #%:2018Q4 ®3% 1.4 A E 5. M 2015Q2 ik, Gk — A4 FIKEA 5, A F)
18Q3 G A @A B ARE, NOEINESLE = FEARIAL.

3. RYER;, RFALFHL

2019Q1 A A B = &b E A 92.0%, R EFEFEIE 4.6 ANE L. AIGEHAE AR LMK
A, 2010Q1 £ 2019Q1 H 4 5 = & b 45475 B b T 45402 H 647 a9 48 R 4 -0.64, 2§
XX F. B 2016Q3 F4 AL EFER TR, 201804 £F EEADEZE, SF—
ZELEFEXE)AF] 900%A LagKF. EESEFERFOERT, Ao REZTE
B, MRKRAZERKE GG RTAR.

4. BB RAEHB, RIF—KEHHMEEL

EARE ARG 6988 £, 2019Q1 A F A A3t kR IF I, 2 3 k) — &R K A e e
BEAHEAK, ¥ LB, (600325.5H) . F #3234 (000961.5Z). 43tk H] (600383.SH) 49 %
eI F R, fmAF AR A M~ (600048.5H). 4 B %45 (600340.SH) ¢ A £ R
AR T 5,

BEARRA, 2019 F—FERAMEALETLCHFRTIEHEL TOPLO 6= A: H4 A
(000002.SZ ). &3 = (600048.SH). 4 & ¥ 4%(600340.SH). #7 %45 M%(601155.SH). 487 4%
I (001979.SZ). & 2 & J&(002146.5Z).  # #X(000961.SZ). 4 44 H (600383.SH). Fa L%
(000671.5Z). I XK K (600466.SH) , F+ 4% B4 (600325.SH) . *F #1214 (000961.5Z)-
43 % M) (600383.SH) 3 tb K #& 42 71, 4% 4 529.62% . 364.09% . 111.73%, P& A3 =
(600048.SH). 4&47+3% A(000069.57). “Eibds & (600606.SH) 453kt F 4 10.34%. 26.82.
11.49%.

A AL FH L TOP10 6930 = B A : 7 #F A(000002.5Z ) . #&F)He = (600048.SH). #7
A% FZ (601155.SH) . 5 2 & & (002146.SZ). 44 A (600383.SH). 4k B ¥ 4%(600340.SH).
FE 2 a(001979.52). F % E3X(000961.SZ). FAHI%(000671.8Z). & Mt (600325.5H ) ,
b FA 7 A A(000002.SZ ) Aok A3 = (600048.SH) 49 A 242 FTIAMA R, 451 T 116.
134, #HA ¥ 223X (000961.5Z). 4 . 4E ) (600383.SH). 5 2 & & (002146.SZ) 49 2 44L& 4
3T 57. 48. 31.

iF 4o 1733 B R B 89 B AL HE AR A 2 8] STt B W
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CHINA GALAXY SECURITIES

AT BT AR/ B He AT Ak
A 4: 2019 5 QL RAFTHAATLHRE N
2019Q1 2018Q4
HA A7k HOTERLER
FEETME (L) et | HedFa(on) FrEE

1 A akort 1063.17 14.71% 624.02 11.43% 70.37%
2 E 934,52 12.93% 707.26 12.96% 32.13%
3 BT TR 569.75 7.89% 401.70 7.36% 41.83%
4 AT 528.36 7.31% 360.70 6.61% 46.48%
5 A 441.39 6.11% 305.87 5.60% 44.31%
6 B 438.89 6.07% 387.39 7.10% 13.29%
7 £ 352.99 4.89% 264.71 4.85% 33.35%
8 AT 329.31 4.56% 303.02 5.55% 8.67%

9 R 31757 4.40% 153.21 2.81% 107.28%
10 AR 281.04 3.89% 220.36 4.04% 27.54%
1 W, ik & 236.82 3.28% 207.29 3.80% 14.24%
12 HHE 221.92 3.07% 155.16 2.84% 43.03%
13 PR 214.10 2.96% 151.22 2.77% 41.57%
14 ARRE 172.41 2.39% 164.57 3.02% 4.76%

15 @1z 171.02 2.37% 130.39 2.39% 31.16%
16 A 160.81 2.23% 129.57 2.37% 24.11%
17 TABIE 4y 132.28 1.83% 109.22 2.00% 21.11%
18 32 T H% 105.08 1.45% 101.08 1.85% 3.95%

19 ##t 100.58 1.39% 69.47 1.27% 44.78%
20 EL 94.24 1.30% 89.73 1.64% 5.04%

21 wABARAEL 76.38 1.06% 110.99 2.03% -31.18%
22 BAR AR 76.37 1.06% 79.39 1.45% -3.81%
23 K Er R 53.91 0.75% 79.51 1.46% -32.20%
24 G BIRE 44.65 0.62% 39.77 0.73% 12.26%
25 %Ak 38.62 0.53% 32.49 0.60% 18.87%
26 H# 37.89 0.52% 50.73 0.93% -25.31%
27 PEH 17.08 0.24% 17.31 0.32% -1.33%
28 AR5k 8.72 0.12% 10.47 0.19% -16.76%
29 S 5.48 0.08% 1.34 0.02% 307.81%

FAER: wind, FERATIERFE
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&S CHFLLFLLILSFLSFSFLSELELILITLFL LS
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—— X EWAEHL LR (£5) ——FIEEREAY (BHh)
FAER I Wind, P B SR ATIEAEF5

A 53 RAe BTG EELEBERSEL
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T T ~=0:3% ° T T T T T T T —0.0% T T T T T T T T T T T T T T T T T T T T ]

-1%1.8% -0.2%
1%61:8% -0.9% '0~8°/?1 0% -1.9% 20.8% -0.6%
-14% -13% -2.0%1.9% 26%25% ~18%
3% ) -24% ~26%.9% 2.8%
T S R R S N
P FFTEEEFTETFFE R PP (E @@ @ &
e A S A A R D D

A EBERLS B ERERETHELEEL ——EeBREHL LI
A wind, F B R ATIE XL FE
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17 B AR/ B 3o E AT Ak

B 54: XepbFROKTALSRHEAS KR
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~

—GRIFBERECRTE (£4) —PREERFIAY (BH)

HAFA I Wind, P R ATIEAR AL %
A, BRENERERER
(—) #HEIL

{EE3R 4 A An 5 AABGE AT ARG AR K AR T LA T HMTE, FomT (daxw. &)
HEHRTAE LBE 12-15%, FIAARBESEA (X TR TEEELZ AR SIER”
TG ALY, s EAIARERT WS A ik, BAVAD LB FIREMA, RILT BUF “—
W—FR Ty RERAER BRFA, ETHEMEREGBET, SF 5= T 9035
WEEVL BT A IR, I THIL, Wik 5T TR RE R, RAVAS R E
RIFEERE, Bk GFLRBLIERT. SR AEEETEMA, KRIRE S ZHHN ) Ll
&. E— BT TG LEAERES F Z 9K T T RO, AL iR ik, — KRR =
KIRT E RFHE—TER RAVEF LG a0 T sk, TRABAR, 7 EEFRRIA TR
7 # A(000002). 4RA|3b = (600048 ). # 3%z (601155) .

W 4ol 1832 B SUIRG 69 F B ARTIE R IR 2> 8] 9t B B o



( A ERAUES mrovp

CHINA GALAXY SECURITIES

LT AR/ B AT
(=) RER
A5 MSHELSGARFEEY
Rt
BE | 2AR | Musk | Ritik | mshi | e |
ne | = | TOEH #ERH W e | A% | ’&:

RAE Rk AT & 2RI, TEH
000002 I A A BE S — %I T, HE 2019 F— 1.36% 18.85% | -2.50% | 1.36%
BT ZH K

HE KL, ARy K, “4&
Ho | 601155 | AR | maiga” wmibiish, wikhkolmm | -155% | 73.38% | 52.03% | -1.55%
A

23.73%

wAERK;, 2ETEERA, £2H
| BEE &, A4F 2019 F£—
600048 | 1243 * ] ) | 1.01% | 14.88% | -6.48% | 1.01%

SBRTFHBREK; ke T L, KR ’ ° 0 0
% A

HARIH: o ERTIEATFEIE (FARHUCE FEIGHII T CS BHo > (5T AL I A I i F )

B 55 BE{BASEIGRTER
60%

— AR ER — GRS F PIE3000K 5 %

50%

40%

30%

20%

10% r

1 1 1 1 1 1 1 1 1

1 1

0%
18112 19-01 19-01 19-02 19-02 19-03 19-03 19-04 19-04 19-05 19-05 19-06

-10% -

FAFER: wind, FERATIERTFZE

o AT AL 38 B R) ik hE 2.46%, 2019 FAn 24 (2019.6.24) Rtk A F 21.35%. 2019 F
ME LR A (2019.6.21) , 4F AW FACEERIPIKAE 3159%. £RitF &, s
HHAT 454 1024 NE oA, S EAHH IR 300 $54k 425 ME bk, RALA
(2019.6.17-2019.6.21) , 4R¥T i F A A A F A 0.03%, 34 5 =47k 384k 2.43 /A
ER

~. &R T

TG E AR T AT, BURAE ey K%,
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F 33:
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A 40:

B BB IRAT B AR B T oottt 3
Lol i ol 1 <O 3
T RIRTT A BRI Z B AT B EL oottt 3
FEIRTTHT B PRI Z T BI D ottt 3
Ay i i - AP O 3
T — IR S F BRI T R FEIED oot 3
R Loy 1) i 2 PO 4
T LD IRATHEBEZD oottt ettt et ettt r sttt et ettt et e e 4
B T IR IR T AT D EEED oottt 4
By T ) -2 | OO 4
IR HAE BLFE DU oottt ettt ettt ettt ettt ettt 5
IR HL R S Tl oottt ettt n e 5
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FSE BT (ACTL) BB EEIEIE (98) oo e e ee e ne e 7
T EE R T BUARZE (90) oottt et ettt 7
R I ol G T B A Lk S Q3 RO 7
J ST A (ACTL) BRI EEIZIE (00) oo ee e 7
T UK ZEZE ROE oottt ettt ettt ettt ettt 8
ROE EFE AR oot e ettt ettt 8
I R P e ettt 8
e e e L ) TR 9
FBIE TR TIEP EHUAL oottt ettt 9
F B B A E BB T F oo 11
Gl R A BTN 11
Z I GDP BB oottt 11
B IE] GDP ZE B oottt 11
FE B AT BEEIR oottt ettt ettt e ettt en e 12
] B AT BIEAR oottt et ettt ettt ettt ettt ettt 12
FE BHA T LA T A DL oottt 12
G N B TN 12
B A %P 12
B DI TTAEEEFZ oottt 12
SRENAN LI FE AT B HE LR 2 oot ettt 15
SRENAN LI FE AT B HE LR 2 oot ettt 16
2018 4 B3 AT AL T 39 25 B FEHE Tl oottt 16
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BOTIERT LIRS BH. HRRE. T, @@

HH: RIEARRG6-12ANR, AT LI585 (RHATIT B NPT E Z 8] 2R s A9 AT L 45 4% ) A8 A%
R G440 (TP T 2E2694540) TR 20% A0 L. Z3F KB A4 .

AT ATIGE (R AT IF B PAFT B 2 03] 20 A9 AT L3640 ) ALK 5 P4 (R
I T EHI/E) FHER, ZFRE AL S

bk AT A FRE (RATIT B IAPT B B E) LA AT Ak 4840 ) B R G ATEE (KT T £
BORE) CFHEBAR Y. FFRE SRS S

W AT A (KA IR E AP B B8 LR AT L A8 B KT R G P s sk (KT 3+
EEZ0H) FHEIR 10%FE A L, ZIFRAESATIRL S,

SRTIEHR NG R BAR R 5. EHEREE. PR 9B

HH: RIEARKRG6-12/4A, 28 BMRBHIHIT (oA ITREIN) FTE Z I Z-F 4k
20% BV L, HIFARE IR S,

BIAEG: RIEARKR6-124A, 28 AN BAESHIT (R ITRAN) FTE 2R ZF3
B4R 10% — 20%., 3B E 5T ITL 4,

P RIEREK6-124MA, AN EMEMIT (ROATIFE N ) FTE E K Z-F 3= kA8
L. R AE IR,

B EAEARK 612 A4H, S KT 27T (a7 07 B A ) P& 5 I3 3 =1 4R
10% A VA L. % R A d 5T IR .

&3, BRFATAEFRDMIF. AALA ¥ BiE AL a4 T 69 iE A3 T 5Pk A&
FEM A IEENATIF, AATKIE, AHBAIRLAE, k. BINELRRE, KREF
WA R R B R AR RIS . AATREH, TE, FREE KRS 6 LRIESF LR
NL,& T A R 2 BT K9 AME . RAGRKIERAIR A T F 4. dfsfedibid 2 4 pF
FIIE A B TR ATEIALF,
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KRFE Y

RIREd F B AR TIEA R A PN 8] (VAT MARRITIE A, RFTIEACEE P BiE B 2P e AR T Ha L 5
Tt ) BIHEAMIAMAZF (A TFRAREFS ) =4, LEAMRITEHERAEMBR ., BR. KT RLC EEEIER K
W E R RN, RAEFZ AV, PIA AIRE R E TAITIEA. REBITTIEAF LB BIEAGFT, EMMIAA
THF BB RAMERT 77 KA L B3RP AR

AIRAE TR 2N FZRRBLE P BAE IR, FHIRM RS E P QT A FE, ABEARLE
Ak TGO RARIE. ARTTIERIA A AIREPT BN B AL E BN E, 2R RE N B AR TR, P R
I3 SARSE AR T KA A A P BT, RIRAE T B A R 0 R ARTIE AL R K A ARIRAE B % B ag )iy, 4%
FHEAT At T 5 ARE TR A B R —RRA KR 0 04RE, (24 TIE S A L A1 5 Bt B4 AR A
8N F B Ee K P ARFTIE S R B AP AR R RGBT B IR R AT AT

BITIEATRE ZRPAETATHARARARE F R ARESTEF . FTEAENE P ok AEFTEE ) 5 4 508
FALFRN) AR B HATAE RPN . AREFRM RIS, F8. 2t RHSEURERETATELSEF, ABRER
MRS T B P AN S

AARE T A 28 W 5 dd b bk RAB RS 4, xT T T 483 B OG4RFTIE A W 35 A 9 64 b bk RAB SRAEHE, 4R TTIEA R
ST A AT, ARSI e sk RABRAEIE 09 B Qb4 A T E P AR H 18, 454 W 3569 R 2 M R AIRE 691
T3y, B P E O ATARSRR) WX sk 7 5k 49 7 R KR,

BOTIEA LR IERF AT T AL . TR AARE T B EARIATIEAR F, 6 AL RGN 5) #
R F IR LFERTRAT LS AN GRS R LS I, RITIEATERS ARE T RGNS Z B HELFXE, FL
FEARAERF LS XA GBI E P,

RFTIEALE BEMAMKI|ARE AL ARF . KRS R L ZLRTIERAE P 4, BTIEMF, RALFIE
KB FEAEIAE, i AF R ITIEAR P, 5 AR = H M,

A e AIRE A2 R 9 A7 IREAFIRBATIL, RIEF AV, M ARTIEAG T, IREAFIAEAFIT.

AR FTIE AR T A FHR G — A A1),

B A

¥ B4R TIESR B A P8 AR MAMTEE G

R T AZE X 4 E 34 3088 5 P i KB 20 & RTHUR: BEA 2 0755-83471963  cuixianglan@chinastock.com.cn
LEEHAFIR GWIE 9 T EELKE 31 E LR fT484% 021-20252612 hetingting@chinastock.com.cn

bR T B IR X 4Gk 35 5 E Rk KB C A& T HIX: BRAFE 010-66568479 gengyouyou@chinastock.com.cn
8] M ak: www.chinastock.com.cn
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