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ARME: FERFAMPEE, BHmaBES, KPLaEF—Ai
REKBEEENERNALE SRR, LITHERRAMERA LS, &

AT iy () FUE S, FHHEN T S o RBAZELE, T BN BA TS,

Aaf T By (B4 WSt o e b B R FRANA AL B, LA 38 2 A B4k T4, B 2 8% A%

N Sk K “3217 BAEEREAS, LI LESMEEEN, L

TR Rirhi g SOSTOSIS030003 | R, MAIIH MAFFILE Yrhs A B bR,

liuxi@htsc.com fap B PIRERYE, AATFTHIRERMNARALY, PREEmE, Wit

. o TR AR LR ES T, RAnEhiit— 5Bk ab iy, £
gﬁﬁ ﬁﬁg%@gS%mQWMWZ P PP ﬁﬁ%%ﬁﬂﬁ@f%mﬁ%¢f

and - 5

zhuangtingzhou@htsc.com

LA Em
PTA-Uk 2 /= db ik : TFapR IR, REG KL 4 RAF, PTA-hi > it
MG R T Jort: RAMAS R APAL, B ERE AR IR

FENINRFHE
MELSEIHE: AT R, KFRA: Tk Fiig, &4, 1L

TAAA: BRMA. LRI, RIMH, RAIM, FllE; REE
fo: Bh B, MERE . BREGK, REGK,

Al mih K@EH RS, FiidKRERMAE,

— R @A+ 8 —RARfTLESE — BAT b A & IR
PNEEL A E R T2k 18 (%) (%) TR
*ST ¥ 002450.57 20.52 1.0 e
hEHH 300243.57 17.41 0.3 E
48R 600075.SH 11.55 Mo
*ST #T1L 000953.SZ 9.79 (0.5) ST
B K & # 002591.SZ 8.49 -
B2 600078.SH 8.21 (1.3) A
R REAY 601233.SH 7.63 @.0) P TA R
PR &b 603619.SH 6.94 06/21 0623  06/25  06/27 it
HA A 002778.SZ 6.20 ZiiT R AT ‘ : : : |
A 300716.SZ 6.02 %300 (3.00) (2.25) (1.50) (0.75) 0.00 (%)
— Rk i@ar -+ 8 — R R &4T b aksk B
28 B AR AR K2k (%) (%)
& A 300777.SZ (26.21) 3 1
F R 000912.5Z (18.43)
A 300401.SZ (15.60) 17
1o A A 300325.5Z (13.52) -
R b i 300743.SZ (11.61)
A EFE 002464.SZ (10.91) @
I R Ay 300405.SZ (10.32)
BT AL R 300539.SZ (9.71) @ -
3 SwEHEHED bz iing g 1] e e sl
"iii 002470.SZ (9.45) §§§§§i&w%égggﬁﬁﬁﬁﬁ%\@ﬁﬁgwé%;ﬂb‘x‘g
2R 600227.SH (9.40) PR :é RyBEAITEN L " Dhm " 0¥ R % 2 g
Z4d WK BLYRIERIIRKE M & s & Hop
FAt kR AR F AT AT ® & & sk
"R
N
E:3
AREEHFENF
06 A 28 8 B A4 X 18 EPS (L) PIE (4%)
28 Ak NEARD R MEH (L) (L) 2018 2019E  2020E  2021E 2018 2019E 2020E  2021E
AT R 600352.SH %A 15.77 25.87~29.85 1.26 1.99 2.21 2.36 12.52 7.92 7.14 6.68
KA 300699.S7 32.70 46.00~48.00 0.73 1.00 1.25 1.54 44.79 32.70 26.16 21.23
75 el 600309.SH 34 4279 49.66~53.48 3.38 3.82 4,51 4.94 12.66 11.20 9.49 8.66
f & a4t 600426.SH 32+ 14.86 17.64~21.56 1.86 1.96 2.32 2.67 7.99 7.58 6.41 5.57
AR 5 R A 601233.SH & 15.51 16.50~18.15 1.16 1.65 2.08 2.46 13.37 9.40 7.46 6.30
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FLREARME: TABBESTIT, SLNAZEH, KPAGE Ff—KiL
1) FRw: ERKECERLEHNERA LR FRN, RIHE KREMAMAPTRE, ©F
WS, HMAFH IRt o R LS, THERNABLTES, LT 20T K
A 2 A,
2) ek BRI FRREIRTE, 2R A LA LY &, vhR “3.217 BIEFHK
RAEB, BT HEFMAR KNI ER, TR TH IR EPHSE, LIR30
‘TN, L. KRB, RRBF . BHETITLL 0K
3) bt BEIRGMEIA AR, 12 F A 2R RY, AF TS ERNEALY,

FTRMET, RMNFAALIATLERTAEES T, STt —Faikpdl
HA, Bk WrE A PE8RA, dmFEHiT LA —iRibiEd, KR ER L
S A AR BARNE AL P A ST

BEZ%: RHRRRBBA TSP, GRS LT LANEZHL

1) R BEY BA F Ao, GRS L E K TMA DA, P LpANE G 2,
B LHE RRME SRS, AANFEEAY, LEirts G, Bh 5
. AMRAAY. REBIL, REBENLE:

2) AR AT i B e S A B R AR, R IR AT A R AR
S, 47 KT E A S T AR AAL R RS, B T R CR AR, AL,
BB RE. BAT), 2AFEL (BkH%).

3) LT b A &) ML AT ISR I T 0 KR i 473k 30, Anik ok RIZHR A R B A E, KM
FHEEMH. KB, KR, A, Al gad;

HIEAFAR EEF PR FIERIE A fT ki AR £
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LA @M
LR, BiFdf g Lk, BRI M43kt Z0: £ EREMN 201 N BRI Z ST,
66 L3k, 70 NT%, £+ MTBE (8.4%). PTA (7.2%). #4& MDI (6.7%) #k"a/E

2

Ay TH#RKR (-14.1%). R (-11.4%). #5 & (-10.8%) kb EAT.

BAl: FERBFLISBMERGHTTE

RAE AE FE
7= S R BT RHE  EKRBER KA *ig
MTBE(7 %, Li%) 5150 8.4%R A A (£ AW H) 7575 14.8%[%F £ A A (L F) 15200 55.1%
PTA(% %) 6345 7.2% B K (F AW H) 7625 14.7%|%# B (31%, % = #) 115 43.8%
%4 MDI(% %) 12800 6.79%PTA(% %) 6345 13.5%|% [ 87#:%ik* 176  34.7%
KB B (SR, 5) 7500  6.4%F A5 B (AR ) 7500 12.8%|C i (& # 5 1L) 19600 25.6%
Kk £(POY) 8430 5.7%[F A A K(ER) 15200 12.6%WTI 75 (£ i & £h)** 58.47 21.9%
BB A (EAMA) 7575  5.6%[4 %K £(POY) 8430 12.196|7 i BLAE (&) 16600  18.6%
Ab4a4F(1.4D,38 £RER) 8280 5.5%|% 454 (1.4D,38 £k, %) 8280 11.1%|H A% Mk CFR* 523 17.5%
KRB B (A A R) 7625 52064 A (4 &) 5100 10.9%|% £k (27.5%, L) 940 17.5%
¥ % (% 1k) 2818  5.1%[4 % K £ (FDY68D) 9400 10.6%[Brent % (& i 4 £9)** 66.55 16.6%
B A i ity CFR** 523  5.0%|4 %K £ (FDY150D) 8900 10.6%[% 4 MDI(it o 5 &)+ 1475  16.6%

Pz *E 5, HEAL, PHELIM, LA

#H &K : Wind, Bloomberg, & I, 2 &iERTF AT

B£2: FERZLLEZMELBET L

RE A& FEK
FE S KL i & RAME wieE & RAHME R
TREARAR(NALE, ) 17000 -14.1%3L#,K(27.5%, L7) 940 -27.1%|E. — (B A) 42300 -47.3%
AT (Te) 3300 -11.4%|C 1% (MB)* 0.17622 -22.1%|C 1% (MB)* 0.17622 -42.4%
B4 7 (30%, 37 M) 370 -10.8%|MDI-50(% %) 19500 -20.4%|+ E LNG L5t (4 4k) 3350 -39.1%
M #4347 (1.5D,38 £ K) 15700  -9.8%|C Hi (¥4 H FOB)** 720 -18.2%]s% B — ¥ BF DMC(% %) 5600 -33.3%
MDI-50(% %) 19500  -8.2%|% % C5(4 A&) 3450 -17.9%|MMA(% #) 10500 -32.9%
R BKF (B R) 2950  -7.8%|TEA(E %) 5750 -17.3%[ER K 4 (L FR) 4000 -32.8%
9 Ak h THRE(4E R) 12500  -7.4%| & TR (A k) 3300 -17.09%[fT ik 7| M(# k) 14500 -32.6%
KR % 125000  -7.4%|A H (K= A) 12150 -16.8%]|% [E Henry Hub 27 5 ** 2.186 -28.2%
#b, MDI(3# o sh )+ 2000  -7.0%%k MDI(i# o o) ) 2000 -16.7%|¥ %M 115000 -28.1%
TE(%R) 5750  -6.5%MMA(% %) 10500 -16.7%[< i A M (ATt E4L) 48000 -26.2%

fle: *E AL, HEAPL, PFELLIMMB, A AL/A

& : Wind, Bloomberg, & N3Tik, & F&IERH 5T

EIEA RN E & B YR RIEFIRE A AT LI BAT R
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TEAR L ABL-PTA iR #iEs

AT Gt T ER 5 BBRE A KERA T o5 RGN T ARMME, FHRE. A
AR, B A REGR, AB-PTA ZLhadg R, B8 )KR, LEEAR

X PTA 4 B3Rk ik 7.2% % 6345 T/ek, & B dkM@ik 13.7%, L& o, NLigsx
it 140 ek F R T LAE R, BA PTA R E-FH¥HF T EFRL LA 5.4pct £ 88.2%,
BAT K RBRIEE RS, PTAILKE D Bk, PX P E2 AN EIRL Lk 2.7% % 848 £

ik, PTA-PX #r £ B3R b X 3% 16.9% % 2030 /o,

REs 7@, HRAREREHA LB R A B R L9 %) Lk 2.4%/6.4% £ 7600/7500
Tlek, Hvs4ast (1.4D, 38mm) /& % POY/DTY150D/FDY68D #i#4% & 3 kb o % ik
5.5%/5.7%/3.7%/4.4% % 8280/8430/9900/9400 7T./=k, i J& k&5 A
14%/12%/8%/10%, POY-PTA-MEG #" £ F3& ¥ K 6.4% £ 1486 /wk, TFifheig, 41
B LSRR FMELIAEL, THEMNEESTNER 73%, BFRFF. HBFHRA,
Ak ELEE—F T, 35 POY. FDY T REEZHAT A EGA L, Ak DTY/
AR RGBT IE 4/2 X £ 15/6 X

TEAH2: EHRMKRELLR, FLEEERLTIKE

BT AR F 3OS B A AR P AR A Bk AR A, TR R LR AZE AR, B
KEREH R, FHTHERKE, MRIFIE. BLH=, 232 ECT300%/F % 2
WNN200% 5= #7 77 % s XM A1 % 36/28 TIANFT, BIERbH-F, £ b 28 2 M4k 4 AW
Bk g BTk 28%; W AIARIER — e R ATIRN LY 12 77 ik, B FH AT % 40%.

HHEALE, 2019 F 150, MEREEFHSI131CELT, FILTHE 55%, EF5 A4
122 £ 7T, REK 1.7%. BAT 5 EFEHEREAE RS, BHEARE, G20% 4
BEYEMBEMERT H#ER, LEHZATABEN T EE 0 * S fEdf o) XA #45E
MR FES, AR FARMX ZRDIERARY, * S ptads Rk, LiERAMNZT,
7l bk BARE BRI, ARERAMG T, BATABRTRPELLEFCTHZE 1-1.5
A, BT HE% 30%, %3% & 57 & 1&kdz,

EiES RN E R PR FAER L FAAT L3 SRR
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LR, EiEZA T 0.77%, FiEmR4E T 0.39%, /7% 300 458 T & 0.22%, 4]k’
P T % 0.81%. k7 &, EALIT T 1.66%. &k &g T 0.21%, &£ 29 ~—
AT (PA2) P4 5% 22445 842, £RANITEELN G T 33AFIT R, R AB
(1.52%). B Ass (1.36%). £ ALE s (0.94%) KMk, A48 (-5.97%).
Fhg (-4.15%) . EFALFE S (-4.03%) M@k, MNEH @, Hakk Tk 66 AA
B bk, BARRAZH 23.7%; &Gl 8 RAE Lk, B EASIEE 23.5%.

BA3: AT, ZRHFHLRAL
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LA

B&4: EENE—KE

06 A 28 " B A4 K 18 EPS (7L) P/E (4&)
28 B AR NERA L BKEH (L) () 2018 2019E  2020E  2021E 2018 2019E  2020E  2021E
EREL 002597.8Z ¥ 18.24 20.80~22.40 1.63 1.60 1.92 235  11.19 11.40 9.50 7.76
T2 ok 002648.S2 ¥ 14.88 21.76~24.48 0.88 1.36 1.71 2.07 16.91 10.94 8.70 7.19
# T 300596.5Z EH 30.40 36.92~39.76 1.07 1.42 1.90 230 2841 2141 16.00 13.22
KB LAL 002493.82 ¥ 12.06 \~\ 0.26 0.67 0.85 1.14  46.38 18.00  14.19 10.58
8ig &1k 000703.82 ## 13.66 18.00~20.40 0.69 1.20 1.76 2.18 19.80 11.38 7.76 6.27
KM 300398.5Z EH 12.41 15.93~17.44 0.56 0.76 0.94 1.16  22.16 16.33  13.20 10.70
2oHH 603181.SH 4 14.85 17.61~19.57 0.70 0.98 1.18 1.42 2121 15.15  12.58 10.46
KH A 002391.SZ E# 7.69 11.10~12.58 0.59 0.74 0.92 1.02 13.03 10.39 8.36 7.54
3% ) A AF 300429.57 EH 9.96 18.16~19.25 0.28 0.37 0.44 051 3557  26.92 22.64  19.53
AT 600352.SH EA 15.77 25.87~29.85 1.26 1.99 2.21 2.36 12.52 7.92 7.14 6.68
7 e q 600309.SH 4 42.79 49.66~53.48 3.38 3.82 451 494 1266 11.20 9.49 8.66
AR LA 601233.SH  ##F 15.51 16.50~18.15 1.16 1.65 2.08 2.46 13.37 9.40 7.46 6.30
KA 300699.5Z EH 32.70 46.00~48.00 0.73 1.00 1.25 1.54 4479 3270 26.16 21.23
&8t 600426.SH 14.86 17.64~21.56 1.86 1.96 2.32 2.67 7.99 7.58 6.41 5.57

TR LR R

B&5: EENIRHAEL

AL S R E

SRK L AR AR K 0GR A Sk Ak

(002597.82) A&AFLEZEAMKALKRSL, HE2019F 2 ARZLRE. PLAEFBWARRKXEL, ZRAEBEY KEZRCIZELKSE
Zo AN ZEWHREARFE Dhk R EME, THERE, LN A bE—RUAE, RARS I F. FRNPEZITA DT
Fro S K EE, BB IR T R LSBT A B e &, KA 8) 2019-2021 £ EPS 4 A1 4 1.60. 1.92, 235 7T, &
RBEZLT “HH TR
EET&HRELL: £K£2(002597,33%). #ekplimmmyEk, 2EABHTFRKEZN

IEAL Lt R A BT RB AR, LR Mk Rk E hbktE

(002648.5Z) L EZEHWT 4 A 29 B KA A%, NE 5 ER LT T RS SEER X, KR LA E AN~ bit. WFHE L F KRS
Ak, RRBBTREHIAMRE ST R, R T 8T A& LM, T I THRIEIE R SGLERS TR EITAEE LD
Wo NEAREMNGRERDGARA L, TASKESARY, SKFHEBREASE, &I H DR T LRGN, KN
X 8] 2019-2021 4F EPS % %1% 1.36/1.71/2.07 T, %44 “3H7 4,
EETHREL: TLE (0026483 3%). &FHibEl, LRMEAR® Lk

Fl & 2019Q1 % FI B tb3E K 50%, Jk&iedAZFHA

(300596.S7) Al&MTF 4 A 28 B A7 2019 F—F 4, FAEIK 409124, FIIEK 26.6%; ##1iH 05314 (F=dF441i8 0.44 L) , Rt
3 49.8% (4odERlrbig 27.7%) o 4& 1.80 LA a9 AL AT H, st EPS 4 0.30 o #LIMA S A& MBI T ERRKIEL 2 FH
Bid, NEREHET 2019 4F 4 A 29 8 i, £ S 2019-2021 4 EPS 4 H1 4 1.42/1.90/2.30 ., %h# “HHE7 iF4.
EEHTEAL: A15E(300596,34#): Q1 L4rsA2MA, 3~ Aa P8R

3214 2019 $—F F S AT 4.8%, L41&T A

(002493.57) ®A&LGT 4 A 25 0 XA 2019 F—Fk, FAFIK 164.6 LT, Rkl 9.1% GEFAKE, TR , 544 6.051T (3235
4.631C7L) , Flibls 4.8% (Fedb/El4 36.6%) , KT T HMM. 450 62.9 LKA A, *HE EPS H 0.10 . &KMFHA
&) 2019-2021 “F EPS % %I % 0.67/0.85/1.14 7T, 44 “3&” ir4%.,
AEHETEREL: %2 614(002493 3%#). —FR&T A, REHATEZRER

ek AL BEZREF AR LATT M, ATHTA L RBARN LR

(000703.52) 18 BT 4 A 25 B KA/, Ad skt “F 7 25 Tob LR AEABBKERB” & “FRiLARKEan”, FEREE
FAEEP 15.63 L AHRFTALTHETH “HF = 100 7 obdy i ALIRR I AP 4F 4 33500 B 7 OO FT )~ 3K . #7448 R 48 694 1 & B4k
4 100%MAR (53K 8.07 L) o AFEAEMATTHEEERTELHFAALL 201, ATATE “F> 100 7 v fy fefl
AR RS 2R E 7 o HAFAAE) 2019-2021 4 EPS 4 1.20/1.76/2.18 T, %4 “HH” T4,
EETRSAL: B:254(0007033%#): L srgy =X, Hl KR AL T~

KA 2019Q1 ##E R L3 K 0.3%, LYBI& T HH

(300398.S7)  kHUMHT 4 A 25 B A 2019 F—FIR, A8 LB 373104, B 3.6%, 4 F1E 0.74 LT, B 0.3%, f=dk4 4104 0.69
1, B 1.1%, LS8 T A, #0427 (LB aI LA H, st EPS 4 0.17 L. KA1t 8 2019-2021 4 EPS 4 A1 4
0.91/1.13/1.39 T, #%# “HH” T4,
HETERAX: CHMH(300398,3# ). —FRBIKTHA, AEHFAALE

EFEA RN EE B R RIEHE Z AT LI BAR R -


https://crm.htsc.com.cn/doc/2019/10710101/78f1ca7b-4d04-4478-a080-63c018258402.pdf
https://crm.htsc.com.cn/doc/2019/10710203/51c7903f-779a-4aca-af12-f5d5c2e835a1.pdf
https://crm.htsc.com.cn/doc/2019/10710209/d26303e7-2a72-45c9-8a23-dbbece56800b.pdf
https://crm.htsc.com.cn/doc/2019/10710209/ef8ccad5-a5ba-4997-ba5f-06b5328bf714.pdf
https://crm.htsc.com.cn/doc/2019/10710203/d57fe1f6-c3f1-4ef3-84b2-b3f639deeb2d.pdf
https://crm.htsc.com.cn/doc/2019/10710209/04fd2486-aa11-4756-b7d7-744a5420759e.pdf
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2o5HHE
(603181.SH)

KFH ey
(002391.52)

B £4H
(300285.52)

3% ) # At
(300429.52)

i kB
(600352.SH)

VE X
(600309.SH)

AR R4
(601233.SH)

KA
(300699.52)

&l
(600426.SH)

2019Q1 # #I R tb3E 57%, BT HHH

2OHAET 4R 17 8 K 2019 F—F4R, NERAETIK 40712, Rk 7.8%; #4108 05511, Rl 57.1%, ABT %M.
# 2.00 L AR AT, st EPS 4 0.28 o A AT/ 8] 2019-2021 4 EPS 4414 1.37/1.66/1.98 T, 4 “3H” 4K,
EETHRAL: 25A4(603181344#) —FRMKLTA, BRARMBBEK

2019Q1 # IR K3 7%

KHEBWT 4 A 16 B £ A 2019 SF—F4K, NS ENFT LN 7431070, FlHEK 14.8%, #+1180.71 124, RIEK 7.2%, &
HIE A M. M8 3.59 LR ey mATAL A H, 3T EPS % 0.20 T. &M A 3] 2019-2021 5 EPS %1% 1.11/1.39/1.54 T, %
HHE PR

EHETHEAL: RHEMRM002391,3H): QL Mgk, BERTAZEHH >R LT

2019Q1 % #13% 59%, 44

EMHT 4 A 11 8B KA 2019 F—F41, A3 Q1L FAF I 4.651CL, Rrbig 43.9%, #40iF 1.20 1L, Flig 59.1%, 54
A, LR T ATHFE4 1.14-1.26 1L LSE B R . #2885 7T 9.63 LA 69 S AL A, st & EPS 4 0.12 L. &M1#1t 2 3 2019-2021
4 EPS % %1% 0.65/0.75/0.88 T, %4+ “¥HE”7 4%,

EFETHRAL: BEMA(300285,3#): —FRFAAN, L RUFRHR LY

2018 41K 16%, LHFAHH, 2019Q1 4 £ TF# 10%

BAMMT AR T B KA 2018 FFR, NALFRATIT7.391C7L, REIg 155%, #F1iE 1.47 12T, FiE 15.8%, SAKTF AT
Bk SR A 1.49 1270, HATHHM. 45 2. 71 R AT, 372 EPS % 0.54 . £+ 2018Q4 32 LILA 2.26 17T,
Bl tb38 34.5%, 44118 0.34 1T, Bl LI 68.9%. 4 8] 404 10 ik 1.5 T (AHL) 5438 9 L. » 8 Bl BT A #2019 F—Z 4R, 2019Q1
FHEBK 1841, R 9.7%, 44108 0.33127T, R 10.2%, 35 EPS % 0.12 .. &A1# 2 8 2019-2021 4 EPS 47l
% 0.69/0.83/0.97 ., ## “HH7 IFE.

EEHTEEL: A HH(300429,33): 2018 #F1HK 16%, —FHME&T A

2019Q1 # #I B b3 K 63%, LHHF4HAM

AL RBET 4 A 29 B A 2019 F—F4R, NIRRT ATT LA, Bl 12.8%, ##)iH 12.62 14 (fedk4 14 9.48 1)

[Bl Ho 38 62.5% (FedE & Bl b3 24.0%) , L4704 & T 4% 32.53 LA 69 RATAL A F, st EPS # 0.40 7. &A1 4 8] 2019-2021
4 EPS 71 % 1.99/2.21/2.36 &, LiAZE “EN” %,

EEHFTHEAL: Iz £B(600352,FAN): QLHEK 63%, F&HExAA LR TERA

2019 $—F F 4 AT & 46%, L4 4AM

77 AL E K AR 2019 F—F4R, FHAE I 159.510, R4 8.3% (GEFHAEE, TR, FM4A] 27.96 1T (323G 24.16 1z T) ,
FlH % 46.0% (4=dE )6 1% 49.1%) , L4 4. 4808 3.14 1LALey RATAL AT, sF 2 EPS % 0.89 L. 2019Q1 4 8] 22 P4 A
£k 45.06 10, RILTE 9.7%. &AHt 28 2019-2021 4 EPS # #1 % 3.82/4.51/4.94 ., #hiF “H&” 4,

EET&RSL: 7HLF(600309,3#%). —FBTFLAAM, MDIHRERAE

2019Q1 # )R I 4%, LB AAM

WEEDT 4 A 25 B A 2019 F—F4R, NS EAEIK 116.8 10T, Rt 49.1%, #41id 5.212L, B 4.1%, FedE44)0H

476107, Rl 4.4%, HATHMA. M 18.22 LA RAALATH, s EPS # 0.29 L. &A1t 8 2019-2021 F EPS
A% 1.65/2.08/2.46 T, ¥ “IEHE” iFE,

EEFETHREAL: WMERY (601233 #%). —FRMM@EK, REZ LB ALEDH7

2019Q1 £ MH4F) 1.6 1et, LHFAHM

B EM KA 2019 F—F 4, 8] 2019Q1 FEHE LM 4.35 127, g 60.4%, #4114 1.58 124, Flrkig 82.9%, 5 #i=dk

J6 %A 1.48 1L, RBIIE 192%, 4. 358 3.70 L m# A, stE EPS % 0.43 L. #&A173t 2 8 2019-2021 4 EPS
2 A4 1.40/1.76/2.16 T, %44 “IEH” L.

BEHETEEAL: AREHM(300699,3#): QL LHKF MM, £FHHEKTH

2019Q1 ##| F#& 13%, 4

e lo A KA 2019 F—FI, N 3&) 2019Q1 EME LN 35.4 1L, R 3.0%, #44)id 6.42 1L, FlHiE 12.5%, w454
o 4B 16.27 Loy RAMATE, st EPS 4 0.39 Lo &AIFI 4 8] 2019-2021 4 EPS 4514 1.96/2.32/2.67 T, %4 “IEH”
R

AET&REL: £&154(600426,3%3): Q1 HFAMM, LI BWBH L Lk w4
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https://crm.htsc.com.cn/doc/2019/10710209/b8e8df3a-dc26-4d42-af50-f09275cf2785.pdf
https://crm.htsc.com.cn/doc/2019/10710209/12d02a69-7743-4d7b-80c7-8077ff11d6cd.pdf
https://crm.htsc.com.cn/doc/2019/10710207/15785122-4109-4562-a82a-fc569985ca50.pdf
https://crm.htsc.com.cn/doc/2019/10710209/e3522627-8ebb-4353-b53b-53a768b118bc.pdf
https://crm.htsc.com.cn/doc/2019/10710209/85c2a1b2-d739-49df-baf6-5c3acf64cdda.pdf
https://crm.htsc.com.cn/doc/2019/10710209/3d2b46fa-cb75-429a-ac30-3f3034c86895.pdf
https://crm.htsc.com.cn/doc/2019/10710209/44cad431-21c2-442a-8867-44655d4bdc2e.pdf
https://crm.htsc.com.cn/doc/2019/10710209/eade4147-ab39-4c0e-b3f0-ec71153c51ae.pdf
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B&6: 47 afHBLE
A
(UAARLIREADEFEARY MFERERL 2019-05-30
54298, WAL LLAEERTART (LA IRERDFEAR(ELENAE)) , AFEKELMRY 201956 A 5 8. 2017 4 12 A 23
B, WAREBHDATEERT (CLAARTRTA B FRLYFE) (Mik: HiAme), sS$#E, 2, Y ERLIRTAARE TEFRY., HFHA
B KA Z BAHT, A2 F,
AT, A#—FoEfefU TREA B EE, MbR AT > bR BB TN FAA, AHARITRT, BRIAESS), £RERLA
AT Fd kit KR, htd s, FRARA, FET (LAARLIHTABDFELRLE) ELERLMA). () 4, ZRLITHTAEL RN E
RAZBJFANEHRIER, SR TEARFfE N4 BN FHh, FFMAMS AR LA AR F = b KRR P T 3G e %3
B BB AR LK TF 31T,
LA AL ERITHHPMIARNG, B (FAAR) 4k, (ERZRLAE) RROTUARUEERKRT, UHTHRTMRIER T, EZFRLEEW
W, miREPEBERE, mKEERFAE. (FPRATRA)
£ B FH#4 LNG &35 %k # * 2019-05-30
& LNG 47 M sbiRid, % E 5% 53k 69 TR R R Ak 0 43% (CameronLNG) HATEI T AR LNG £+, M 5 A T aFismse R
I,
F A LNG 43515272 £ B SempralLNG 4 8] & /#5227 LisaGlatch & 7=, #4334 % — M B es 3 MNieitat, Eiaeasth o4 1200 7ok 49 LNG.
%% %R SempraLNG £ £F K49 54 LNG o B 2 —, £R @ E5E Engie. B RZ%%,
FARM LNG T 2014 2 A 11 Bl 7 £ ERRIFGTH, 26 RAT £ERARREEZLE R4 (FERC) 6930 ikstA, MAPF Tk, £ERR
f£.8% (EIA) 45, £ XK A 27 Cheniere # T SabinePassLNG #34 % 5 &4 F & LF R B3, FTHE LNG 2435 A B4 55 i 87 FreeportLNG
LR AR T AF LFEF 27, AHAFEB NG Bt g m—1E %, #E90MC2h%ER/IB, (BEEHALIRA)
8Lk, (RRA RN AMNLESEARRE LA 2019-05-30
5H28 B L4, HzHLZFFARENADEHMKX, EHRFTEBMLEANERTAF 5] (Arr Products) A SR AR EF FRK,
MEAAMRAZBATA RN GHARE (BRAFAAPRFILAKGSRELE) ARE S LELRAR,
A, AR (BRAFAATEFILAKRESIERE) A RMAFLZFTFRAXAESAHEAMN, HTXEBM, Sl@ing 150 w. JEH M
DEMFHR, —H1 BRA+]L FRAFKE; ZHIERAKE+]L E2RAFKE: ZWALA. AARAURAYEAE . ARRREZ LOFRTE &
WEEEZFFARKESLE, H@RY 200 v, AAEHNEHIBI] . BHARBESAXZ LSRN EFE, LRITREEARBAKXT L
i, aiEmAN., fEH)RE, RAEBHES m Aok 2 BIXENA KA L, RAC B Gt &R T ARiE k., CGRERABRMA)
i 5 AGRA 448, £RRZH K BMRILBAHAE A > 7/ 2019-05-30
8 KALFRRY R F b R fhid e R AR BN EE KA (AGRA) EF AN, M%RERILTGEYS ., KRfFEMMHE RERSEZ N 0GHK
Rk TR
GBS EHMER T AT, EMHSEXER L, THERRKARERS L F N, g R AHH T &4 DuPont Crop Protection. Dow
AgroSciences and Pioneer & 3% E kb R 25 F A L, X® NG 2mTHEL00 57 2K, IE. BBE. KREFRFEMMEIRE Pioneer®
WAy F AR R R T F . (RFRILR)
AT (B5H) KEHRLIE D EKEE4EE 2019-05-30
WA, AAT4EF ZHR F M Artur Nogueira 7 493X 35 56 38 2 55 R k38 (MAPA) AiE. FRMLINIERS, RITTAEZMREXKBEY & LA~ &8 ARE,
A FRRF P IF R, ZRBITRLCHTIHERGRE LR G BRH—F,
K ATX IR 556958 52 i Carlos Cesar de Oliveira Guarnieri /43, & & EATE)—ANE ZX%E T3, L BOREAEANTA, HHH AR XN B 7 £ &
bo “BAVERKRGAEN S FOOFERY, HEERDJHPEGTRERAZLME, 7 Guamieri .
ARG, BATT 2 RN 8) 8L E XIR-E 09 K3 F K, P AN M2, Guarnieri 48 Rik: “X—dA2 & NIRAT, A2 RBHATHZ
AT, TAR KBRS IEZ LA, HAERGTRE, BRAITTATHLARARZ SHERG T E. (PRIIFR)
A A RARILEAMEHE 2401255 K B K 10.6% 2019-05-29
ERAHES A 29 AAHGHIEET, HEBTRRAET, 4 Ay, RAALZE 1401z K, FIHIEK 84% RAR 0 F 10212 K, FHEK
13.2%; RAR AAME & 2401275 &, FEK 10.6%.
1-4 A4y, RARA =2 582127 A&, BlHb3g K 9.5%; R AR At 0¥ 4371027 K, BlEbig K 13.8%; R AR A A H v 2 1009 12 =77 &, B H3g K 11.4%.
(B R B hALIR)
AR M 44 R &k £ F KT 2019-05-29
5H 248, #HEESAHES MERIZF ML T R, ZIXEEZHEERESHRBITLEFOHFLETE, UFLRRERGPETHGE
BRATFHENHZE PET/IPA EEEATESENERGLSAET TN AEBAES MIEGEZ R RAETI Z i, AARERCEZH I Kiss
HEBLIEEE, FERNRTERGE P RELARL* SHfR S
B 1995 F&, HEBEEELFEATIEAES MEZAE TR, FETHHE, HERRORS AAURRE T &, 2017 F, AT Z4FeHA AR L >
A ki At TAEBAHEP)fe S B MEHTR)RBIE RO E X, AREBEFETRALESET), ARNAZHRRELTENEELARMATERATEGET
VAT RS IE, CGRRREABEM)
LR B AR 1000 RALLT W4k K 2019-05-29
BATLAASE. Fd. BME. FHEFT. ROMNAA AT “RAHEK—” LA = SUNTilis, ERTAGLTFFHKALI E 1000 K.
(EFRILR)
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Frig R P AHE ™ 6 A 3 B FAXAEF 2019-05-29

B AT, ALIER S P pohd R A ™EFL EF, 2019 %6 A 3 8 (TFA—) ¥ 9 & 30 oAkl £ R AH ™ £ 4 4iE kX 5 P E X4
MR 5o i — RALMARE F Afid A R b A VAR 8 KA FR A 8] 4 ek 2 B a9t X R F k. AR A R b A ™M A SR E E AT E AR AT &R
Ksh— ML A AAT, AIREIHAY =&k, ALHRRARSG 2, RABARIRETENBITE. (FRITA)

AHFH— TR R AERBRFBE 1ALT 2019-05-28

FHTREEZHXAFHERAR, 527 B EF 11: 40 5 A%, F3HTHmMILT = LR ERFFHELTAHIRN )T KEEE H L4 —RBERF
Wo FHRAALE, TREFTER, TASKEL., TAER, THGILN, GEEEAXNITH I AALLALHLE,

AL, TR AN LT KA E 0 EARRF LT RLEERA, AHERS LEBEIA, THERLART, LABY, GEELAERIES
7. BaEF] 12: 30 %, AHAKECIH K, LIFREIITEN, SLEAAFRFERALI YR, FHREGREL NI EAR FIT, FHRHEAE—
FRAEF, (AR GhfLTR)

BREFMERLS RAEAGTF KRN RXARABD 2019-05-28

BEMRARGE I RARAAAE SRR RARLETHELLALOMNEEZ T —WinM &Sk, AFRA—NEAGENE R R XK LGESRR K LR
.

FRA AT, ZACA A A LM AT R RARA, FFAFGEAMAE, O ERTEAELRURARAAFANLRZHOBRILL)
DABOR B 6 SAEKF L5 B B 1T TR A IR 8, X RRARAFE ) LIRS ) AR ARE AA BRI T NS, CRRRABM)

FR 610, REGHBFARRERL S 2019-05-28

5H22H8, #F5 5, Bl d A REEER LS, e, FAFREEZALS. Mk X HOIEFALDRABRNGTNS “F ABEMR T
% (TFS) ” fe L EPE R\ EM AT T NS “ITFS” , RHEH A 10018 T (£ 6.27 LART) , MkmEF4F 10 A 1 8 2 ko

FAFE 20 B4 60 FRFANREBERE L 5, BHIPNE: BRACRARBIETERARNS RO CRBERGLHMFE, 2 THXERHEHHEAN
W, HRSFCHBARNTHITIE,

mEATEELER LS FEERT: FAARGREGEE L F 095545/ LRI T S04, .46 2016 FAFTHT HFLNE L= Kb, Wl T AR
B AFp B RB ST LT, BT TFS A= ITFS thit—F L&, URFTAZRAZ TR RI/RGRE LW, NarchEiz ks,

TR T TR 4 = Kb oh, RIFGIEARTEF LI A B, VALY KB L 509400k, TFS N2 TR L2 04 T FotiE T LB,
R EA SR AFG = 50, Bl TEELRSNHEAE A TAFLLNREE _FRC _BREE, (HERRLR)

BB % REFAMARGGR KK YGRE 2019-05-28

201945 A 21 B, &R L4 KK B KA % 644, 645, 647, 648 4= 650 F X FH# L #F, dh) %k kB (Dinotefuran) . A -## &M (Fluopyram) .
e Rk (Acetamiprid) . B¢ 385 (Etofenprox) #=#y=¢B% (flutriafol) Z3 9 REFHRKKGRE, HARMERLEREEA 201955 23 BE 7
A218., (FRFA)

B3 S EKRS D FE 0 RKBRBUE N RMAHE 2019-05-27

5A278, BHEIREANE, MABRATFTER., BB, $E8. B AREEOE KB AZOWT R,

BEHMIBER ST ERBZECGER) G 0 Ky M4, BRAS L2 TEAMRE, EMAEERAREZINAFERARLZ, FhadR > T Lk
A EGER)0H# 0 KB 5 aRKIEEH Xl it R4, A 201955 4 27 AL, #o% T A oA 2B, BARERZ LN 8K
A& 11.9%- 129.6% 6 F AR LA B X RER O FiIEE, (BEahfLTR)

AREASBHHZ AL FR B B3 2019-05-27

54 20 B, ihAATk ARG INA LR (OGCH) T Loy AEHL TS T —ARIFTH T ZHRTALASH EEE BN R KGHEMEF A 5H4(CCUS)
TfH,

X —3 B &4 M 5 Wabash Valley Resources 2 34z F B — 3 X 69 £ ) 43k fedt 5 150 7 ok £ 175 75 ok = ALK o X R A # R L EAF Rar e
R REE )

OGCl (7=, ffedk—H ZEE ARG ZEHHR, A5 LR_ANEHREN 2%, ZA B JHFHZ T B —x K 694ufe = o b ) a5 R ik,
AMEHF NG CEO #EFDi5H: “SMEANSHABRBRAZAMRELFNETEZHARIIS. WART RN IR A RAEMBEAAEIHHK
P4E Tk B0 TR AR G99k, B2 S AINEB A SEE AR B, EAKMEF A E5H GRS AME TG TITHRZ, 7 CGREREABTR)
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B&7: NAHE
28 B EHRAR
18t &1t 2019-06-26 X T % =R A B AR FB0mh it R 5 AN B0 PR )M AR B AR TR S B R B AR T N
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455531. pdf
2019-06-26 &4 2018 R e E R FHRE
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455534. pdf
RELNL 2019-06-28 X T/ ) dE AT KATIRF & i LA R & a9 = A
453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-28\5461782.pdf
2019-06-28 X TIEAF KT E FiF ARG &E L= L a9 %
4 4%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-28\5461788.pdf
2019-06-26 HEBEFRH AR WEBNE
4k3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455264. pdf
2019-06-26 BREZEFXTHEAEFAH AR MEAFANRLIENL
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455263. pdf
2019-06-26 X T &I 2019 5 # w R G I R K & 498 4=
4%3%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455260.pdf
2019-06-26 X T/l dE AT KATIL E T EALIT W SLHL B fg
44%: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455259. pdf
2019-06-26 2019 FEIE AT RAT AR EME (F—KkB1T43)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455261.pdf
2019-06-26 HEBEFAH AW ABNE
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5455262.pdf
2019-06-28 X TXALH X LA THNE
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-28\5460069. pdf
2019-06-27 X T F A0 R R Av e n
484 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5457402.pdf
IE 5 2019-06-27 2018 FIRH| MM F AT X (F5) W (15iT43)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459018.pdf
2019-06-27 A TMYIFIELRRS LT FET T LGN E
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459022. pdf
2019-06-27 2018 4 IR P AR 2 if0ah 1 X 44 oo 3F B8 &
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459016.pdf
2019-06-27 X TR RN ERE T &F AR AT L0 %
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459014.pdf
2019-06-27 X T = E A AR Al AT S TR AAD 8 A AR IR IR 69 IR ML 2 69
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459030.pdf
2019-06-27 EZIERARMARANXTANERR;AEREF YRR T 2OHEERL
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459025.pdf
2019-06-27 % T/ 5] 2018 4 R &I b AR F it R — AR B AE B A 1 et a9 &
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459029. pdf
2019-06-27 HFZALFAETIAR KA NE
# 3 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459017.pdf
2019-06-27 AT B 2019 F % —R G IR A K& 69840
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459015.pdf
2019-06-27 %X T/ 5] 2018 S FR& ML Z it R B — K MR 80, DM A A FRAI AL B A Gt D (FR) RMEIR) S HE
AR EFREEE LD
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459021.pdf
2019-06-27 2018 SFIR#| AL B mnit X (FEAEITA)
454 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459020.pdf
2019-06-27 HEZREFAH T RABRBANE
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459019.pdf
2019-06-27 REZEFXTH_AEFAF T KA BMXFAGRLIENL
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459027.pdf
2019-06-27 ERFAXTEZRLEFRET LA IMAFANREENL
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-27\5459023.pdf
2019-06-25 X THRATEZLHHANLRA T LA EFET L2090 E
453 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-25\5452354. pdf
A A 2019-06-26 X T H A% 5% A _ERE AR H T R FE i T NS
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-26\5456183.pdf
2019-06-24 X T8 # — KR R IRAUREIR i 47 69
4584 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-24\5452557. pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-28/5461782.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-28/5461788.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-26/5455264.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-26/5455263.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-26/5455260.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-26/5455259.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-26/5455261.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-26/5455262.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-28/5460069.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5457402.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459018.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459022.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459016.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459014.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459030.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459025.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459029.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459017.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459015.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459021.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459020.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459019.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459027.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2019/2019-6/2019-06-27/5459023.pdf
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EHUM A 2019-06-28 % T 2019 F IR &M AL F A X 4% T AT T A A5
#3: https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-28\5466982.pdf
KB B A 2019-06-25 X T4 =AM WA R EH T M N5
44 https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK\2019\2019-6\2019-06-25\5453070.pdf
X KER 2019-06-28 HAERAXTAIANKTROMER Z A EEREFSEXRI S FARFPEIEEL LT A MEATHERSFTH
e RN R A
#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-28\5461354.pdf
2019-06-27 HAERAXTYEERA LT ASAMELATRER2FHANRTRDBER ZHEERETEEXKIH FRGIT
LA
43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-27\5457443.pdf
& KA 2019-06-29  J KIERMM A R 8] X T & A A A IR 8) 2016 o 8 it A E R FA 48 BF F oS
#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2019\2019-6\2019-06-29\5465194.pdf
2019-06-28 4 KA H4% 2018 “F4F FAE 5k BN E
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