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1AL ER

ORKREEREERY, AAKBENRFA: NYMEX R & A(+6.3%).
PET &/ (44h) (+6.3%). %4 FDY (+5.4%). % 4 MDI (+5.4%).
Aubda v (+5.1%). %4 POY (+5.0%). .5 (+3.5%). £ (+2.9%).
Gl (Fhedk) (+2.8%). T2 (¥4 FOB) (+2.7%); AF k4§
Wa#r: #5 5(-8.9%). #B (-6.5%). T# (-6.5%). EDC(CFR # &
T) (-6.4%). ¥ B (-4.7%). WLEZ (-4.6%). &I (-3.8%). 32% & F
B keas (-3.4%). 4l (-3.4%). %4 % D3 (-3.3%).

OiTks&: RAEMDI KRS KAEAN RS MDI 73504 R xRk b
# #9 5.06% % 12000-12900 7T/vk, 4258 KR % M 2RI TR E, BA
AR RAZRES, R ABELEEK, T LRARMNDEERA. §Raugk
3% T RE RIEAR, WA RS BN AR LR, THA P %HERNE
S, w g B EASR, FREOBEAKE. AitR4ES MDI 73
LI EWG LS. LEMiuks bk, AB PVC MR EHEHF. ©5
R AR IR B RN 6750-6830 ek, FRib Bk 50 ik, RASH G
oM ANEREHARLILE, 2 TH%, PVC a4tk 4ik 474,
wEE RS, KA SE Lk, RREREEHFE, T o Bi.
. REFRARMELAEREN 4 A T ERE Lo Lh R
%, RoppRREBES, B A 97%%H % 5 M4 3050-3200 ek,
LERENBEE T TRCREE; ARRER LN XIET S, 4
A HokiZ 2] 41 10500-11500 /%, IrbdsFo L RAH R A ZAF,
R22. R134a. R125. R410a ¥ H# &4 445, LT,

QB FME: KM P EMFAL G20 KFIEAH 8 A LkLWE, BEL
BRE, PERFEFF R LETORAMETRET#EH. £FATR
FarPEE 2 E e X b, P EERBETERHERTRRES, A
A FEMTHEREL, BEMMXER H#pldtE, 2019 4+ 6 A 27
B, WAL LEATAREOMALERXfoE WAL T RE R & E498 5D ,
LWAZE—MLIEHREAE L TERIARTE, ARLIERK 75 £,
FLRATERK 10 £, &+ 85 £. AXRKFTLHIK, £EH—HRFRELIK
OGP M B E . HAE T @HAME X ETE LK. FEGRAHL
By, Rz FEMAIEARES: T2 L. B KL BiRLk. A
R AR BB AL, PABE %24V L M4y, REGEEH ML, KFEMS
K. ARE. RBERA AR Ry, BT kF XEzLE Bt
fapif TG @i T, PREXEZZ RN F, BleXEz#HEF. s,
Job R E AT A, 18 2R Ay, AAEE R EHER A AL, FARE
AT R RLIXESEHR. AEER. ERG. AT REN
LR, Bk MRS, SUEAE. RKRKERBRL. M.
L. ke, HAERS. TFEEF. BEHMEARAFHHME IC
wFAE A T A MBS RIS R A AR4E A R e AR
ALK HIHRHEL RGHA. #ER. ZRMA. SRS B R,
O R T: ENEFIRRFRHERTRGRNE; T 5 EHEIG L.
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SR

EEZE HUBEBHS : S0930517050001)
021-52523535

qiuxf@ebscn.com

MRl (hAKEB4RS : S0930517080003)
021-52523810
chenguanxiong@ebscn.com

BEE  HUBERRS : S0930518050002)
010-58452072

zhaogc@ebscn.com

BIFF  HUSEPHS : S0930519050006)

021-52523809
xiaoyaping@ebscn.com
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1. .57 H4ReE

% 1: ARARIES%EH -+
2016 %

b

EHHMA  ARKE  FAHH

B kg

HH

NYMEX X % 4 £ A 2.3 6.3% 2.3 -9.8% -12.2% 3.1 3.0 2.6
PET 31/ (44 3 IX) Flvk, 7600.0 6.3% 6822.5 -7.3% -11.3% 8537.5 7379.8 6306.8
b FDY(4 A HR) Tl 8750.0 5.4% 8046.7 -A4.7% -9.3% 9913.1 8933.6 7592.5

R4 MDI (%A HK) Tl 12750.0 5.4% 12525.0 -21.2% -24.0% 19304.7 26994.4 14165.8
v u(EhBR) Tl 8250.0 5.1% 7506.7 -8.9% 9.7% 9385.0 8261.5 6900.7
}%ﬁgszgéf * (Alvt,) 8450.0 5.0% 7741.7 -4.9% -12.4% 9583.9 8364.0 6973.8
BB (4K) Flvk, 3087.0 3.5% 2995.0 -7.0% -5.1% 3341.2 3084.6 2660.1
8 (F&at) Flvk, 7000.0 2.9% 6908.3 -5.5% -12.3% 8668.2 7841.1 6146.9
Al (FAadl) £ LA 56.5 2.8% 51.9 -14.6% -14.8% 67.1 53.8 42.6
TR 5(FOB Flvk, 420.0 2.7% 383.8 -12.0% -14.4% 535.7 498.8 402.1

EX-REF/STOR))

£ 2: AR sk i@ #+

4

RIMAE ARKE  AKAHN  AERRE

2018 4

#H

2017 %

4

2016 4

B

B m (HRHRH) Flvk, 410.0 -8.9% 444.7 -7.4% 5.6% 461.5 340.6 381.0
BB (FR A it 98%) Tl 430.0 -6.5% 458.0 -0.4% 2.4% 475.4 424.8 302.2
TE (%K) Flvk, 5750.0 -6.5% 6495.0 -12.7% -13.1% 8207.5 8430.4 5751.6
EDC(CFR # & i) £ Al 365.0 -6.4% 381.0 0.8% 30.6% 307.3 266.3 266.1
A (ERBIK) Flek, 2250.0 -4.7% 2298.3 -1.7% -22.5% 3098.2 2774.8 2029.5
WLEE 98%: [ = T+ %, 31.0 -4.6% 325 -2.4% -19.2% 47.1 45.3 49.8
AR (A RHR) Flek, 13467.0 -3.8% 14192.3 -3.9% -17.2% 15955.4 12866.4 8933.1
32% & TR e (4 R) Fulvk, 703.0 -3.4% 742.0 -10.0% -20.1% 1053.6 1098.2 715.7
B (LR TN) 77 Flvk, 11.5 -3.4% 12.6 -8.2% -21.1% 18.1 17.5 12.1
BER D3;’i (%% Tl F %, 290.0 -3.3% 298.3 0.2% -28.1% 411.1 267.5 97.1

KA RB: BN, 20K, WIND, RIFIR, X KIEHAFTH
WG 2 ) B g — DURE I 7 A -3- UEZRF TR
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2. IHRKEETHITH

21 HBEEA

TE—F GAXHE) , PRATEMRFER LI, 28 LiEEHEH%
g 4-0.54%, RIEMRIE N #-0.14%, PiE 300 #kiE #4-0.14%, 4] LRIy
PEig A-1.67%, F42 Ea L T (GRAB TR FY) 2ki@g4-2.01%, kgl
JEFT R M3k % 6 45,

A1l ARATE EAKSKE (PREALSE) (45 %)
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2.00
1.00
0.00
-1.00

0.16 0.23 03

-0.63-0.62-0.57°0-28

-2.00 ror2 01_1 81_1.60_1.58_1.53_1.45_1_34_1_30.1.17-1.04—1.03-1.01
-3.00 -2.33-2.304 070
4.00 3550
S NS K D A N
& g @ﬁ“ S SR @5 T SFE LTI G S G S S
R Y B & K75 W
& Q% &

FAtRIR: WIND, st XIEHA %5755
HH—F GAZXSHRH) , KI/FLEFHFEBPRETI, KiGR
% 69 F M A AR E(+3.64%). H btk 3 R HH(+1.25%). 478e(+0.86%). B
AL 5 (+0.86%) . B A B (+0.79%) ; HK S A V69 AR M A b 4 4
(-10.61%). £ 44e(-5.12%). HAetz A H) 5u(-3.88%). Z4(-3.78%). FAL
(-3.32%)

B 2: T FirARRRE (FHirkaX) (R4 %)

6.00
4.00
2.00
0.00
-2.00
-4.00
-6.00
-8.00
-10.00
-12.00 -10.61

%% % \\Q ‘é‘yﬁ) @gg) @3%) \V-z}%\ Séj \\@ eﬁf”gf\ ,@“’Q @@’ ‘%f/}’ @\%Q X ‘i§§¥ %O ’yy @ﬁ() Lﬁ) ﬁ/\w &%‘i’x \%0 @0 ¥ X &g) <2§Q& %éy
t4 S F S §%$ AR
¥ & W ¥ R &g

3.64
Q%Q%Q%QWQ%Q%l%

0.81-0.80-0.54-0.44-0.43

853753323 90.3.03-3.00-2,87-2.44-2.36-2.33:1.98-1.97-1.90-1.82 ™

-5.12

FHRIR: WIND, 56 KIEHAT AT
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VERBRIGHT SECURITI

2.2 NRAEBKE

TE—RAGBAXRSB), Kbt Tikig & a7 69 AL A*ST & 13(+20.52%).
% E B M (+17.41%). K FTH(+15.83%). F) H M 4H(+13.51%). # 52 X Ak
(+11.55%).

& 30 itk — A AR TR S wkhE AT AN
X RAOKES (L) Azkskig (%) Az (%)

002450.5Z *ST 43 3.23 20.52 12.15
300243.5Z R e 9.78 17.41 20.15
600458.SH AR, 27 A% 10.39 15.83 14.46
300538.5Z ] 3 By 18.99 13.51 8.94
600075.SH #58 R b 5.31 11.55 3.31
000953.5Z *ST 74k 3.59 9.79 3.76
600078.SH B R 4.22 8.21 2.94
300192.57 A 1814 10.07 8.16 4.46
601233.SH AR B A 15.51 7.63 16.27
600378.SH KA A 15.40 6.57 5.77

HE—R (5 ARSHB), BTGB AT 69 ANEA 7 RA(-18.43%).
e B AT H (-13.52%) . T 4] 48 (-13.04%) 4 KL (-12.61%) K b H A
(-11.61%).

&4 ik — B AR TR e 2khg AT+ AN
AR EN (L) Aakskig (%) AxzkE (%)

000912.5Z PRI 5.40 -18.43 16.88
300325.5Z T8 B AT 5.18 -13.52 -18.43
603378.SH T 4] 4 13.27 -13.04 -6.48
300740.SZ R 8.11 -12.61 -14.09
300743.SZ R I S 23.90 -11.61 -1.51
300405.5Z FHERAY 8.34 -10.32 -17.13
300539.57Z AR AL L 8.74 -9.71 -5.83
002470.SZ E N 3.64 -9.45 -11.44
000677.SZ 8 Xk 3.28 -9.14 -1.80
300321.8Z Bl Koy 15.18 -8.83 -1.62

FoA kIR WIND, b RIE 55 50 A

5. UEFFAT LR 1
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3. EENHILZE RWAEBMN EE F
3.1. et

A 3: BREAREMEESE B4 BERENEHLESD
2500 350 2500 - 1400
A 300 i
2000 - Mf\/) ™ 2000 | izgg
r-h-\_ ~2 I
1500 IO Y o W 200 1500 | | 800
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© © © © © o © © © o o © © © © 5 O o © © o 6 b b o
@ O @@ D O O o @ A AR SR AR SV A AR S UA: A 1
@»@@5@\@'@@5@‘@~§@§@\® @“\@Hsé QQ>®~$®3?@'9
A T (N (T W (R (INVRLCE) (e Wz Ffb s HEENE T (ZNBURL) (T
o RIR: BNHM, BRI R T FAL KR TNFM, HXIERH AT
A 5: HirEARRNIEESE B 6: BREg —4h £ K
1600 4 200 3000 1 1800
1400 - 1 180 4 1600
™ 41 160 2500 { 1400
1200 f 1 120
1000 | 120 2000 | 1388
800 L 1 100 1500 |
™ 1 80 | 800
600 F* ]
1 60 1000 | 600
400 T 1 40 500 b | 400
200 r {1 20 { 200
0 1 1 1 1 1 L L 1 1 1 1 oo 0 . . . | | | | | | | | Jd oo
© o o o o o o O O o O o © o © 5 b © O © O o O
[~ S AN N - K S A < A g SRR SRR SO AR~ SR LA G - A~ SR A A <
N TR RT AT T T o YT ®,&@M6Q QQ>®'®\N§<59
— R RN IR EHEFOBILIR T (70 W G R R R L 64%IB (. (SR
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EVERBRIGHT SECURITIES

A7: BiFEART s kA S

A 8: RBANMEAMNLZLH

600 160 20000 4 16000
500 | o 140 igggg I 1 14000
R 120 I
400 | [ 100 14000 | 12000
fr— J 12000 4 10000
300 80 10000 | © 8000
200 | 60 8000 | 6000
100 20 6000 ¢ { 4000
I 20 4000 |
0 L L L L L ) ) ) ) ) ) oo 2000 F 4 2000
% b b 6 % @ b % 6 0 1 1 1 1 1 1 1 1 1 1 1 1 0
© o 4P P (P P R P (B B B 0 (S
O O N AT AT AT AN @YD o Q» e o o o 0 O O O 06 0 O o 0 %
N N o N N N A N N N Qe N XV, ¢ © ¢ U g s vy o
N N GRS ,(\'\ NGNS ,\fb'\ NN
MR (28%) (ST A o
s B-ENECFR(70-73BPL) &I (Fiumt, i) #hE NBATRBE GLD
FARR: B KM, HXIEFF A TR RBR: BNHR, RKIERFETH
A 9: HIirEA KB A S B 10: ZRFBNEENLEEH
3000 300 12000 1 8000
7000
2500 | 1 250
P 10000 6000
2000 ML - —_— 200 5000 5000
4000
1500 | 150
6000 - 2000
1000 r 100 4000 - 2000
500 | 50 2000 | 11000
40
0 : % é % é é % é : é g g 0 0 v ooy
b’ SRR SN RN SN A S - S SN A A 1 P o 0 P ‘@ @ © o 0 o o
O8GRI AN T g Q§°A§§L RN\ (iﬁ €° qﬁb q> oo
— EEEN = JH B = , )
SACHNTT I Eh9195% (JT/mt) WA (ST, A = a4 SE e E AL ()

FARM: BINHM, AXRIEFH TP

KA RR: BIFRR, KKIEEF R

A/ 1l: HemfkktHh A12: FHBNEENELH
3000 35000 r 1 16000
2500 ) 30000 14000
2000 | L........._--"'r 25000 12000
10000
1500 | 20000 8000
1000 | 15000 | l 6000
10000 | | 4000
500 | 5000 | 4 2000
0 1 1 1 1 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1 1 1 1 O
© o o o o O o o O o o O © b O O H b6 © o o O o _©
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EVERBRIGHT SECURITIES

A 13: BERMERN LTS B 14: wh ok fod SRR A B

25000 16000 54000 [ - 20000€
14000 52000 - 18000C
20000 1 18000C
12009 50000 - 14000¢
15000 10000 48000 1 12000(
8000 | 10000¢
10000 6000 46000 | 80000
1 4000 44000 1 60000
2000 2000 42000 4 40000
0 - M - 0 | 20000

40000 1 1 1 1 1 1 1 1 1 1 0

O 5 H 6 b 5 o 6 6 b ©
O VA LAY KV o (L o KV oY ARSI PSS TS B TS BRSNS I
o\ RS 7R QA NN & NN \%\q} ‘ch\ \Q} K \\q}q} N 'ﬂ> o b‘\ c}@\ \Q\Q}
02 LD — A2 RS RN — e (THEL, W (s

A 15: .zié%ﬁ?fﬁi%:fﬁﬂ%$ﬁii§

TR RB: BNFR, LKIEEF AT

B 16: M Efa d ikt

200000 r 30000
180000 [ I
160000 — - 25000
140000 | L 20000
120000 |
100000 | - 15000
80000
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0 : — —L 0
%:\Q q@ Q:\Q &8 ’V\Q N ‘V\Q %\0 y,@ (d,@ K
AR AN SN :
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2.4D (*EFR, Juml, A%

12000 . 850000
10000 | .
Y 1 800000
I Wa e VI o i
\'_,--\-.__\; 750000
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1 700000
4000
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TR R B ) H, KRKIERF R

3.2. R
B 17: %95k PVCHBRENLEET S A 18: K LH* PVC ¥ EMEES
9000 4000 9000 8000
8000 3500 8000 4 7000
7000 3000 7000 * 6000
gggg 2500 6000 ! 5000
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2000 | 2000 2000 { 4000
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A 19: BHMERNLEXH A 20: MR REENELHN
5000 4500 3000 2500
4500 4000
4000 3500 2500 2000
3500
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3000 2000 1500
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0 0 0 0
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e CHED em— LT 32965 T IR A ILX (T mmnhvE (R — AR R M (T
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A 25: BDOMW KRG EMETH B 26: BDO #-#& BIREF = 2% 5
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EVERBRIGHT SECURITIES

B 37: AFHmMELY

B 36: ETEHMEAMNEES
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