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603899 R HAXH 4397 088 113 146 50 39 30
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1. BIRFZARTHER

1.1, WaHakekta: AR &I F &Rk E4ksahm PR 300

A (2019.06.24-2019.06.28) , LiEZzigikik 2978.88 %, Rkt
0.77%; RIEMRIGHOM 9178.31 &, Fl#ktg 0.39%; FH1P & 300 45 Kk
78 0.22%; 4 T4k Bl kg 0.77%, Fiksasm PR 300 354, A7 —
BAT A Fg RO, 22 T A 24T Ak 38 BB sk hg HES % 10 45 (3kia vl & BAKHET) o

Bk 1. RRPRT HIHEREKE

-9k 38 A A kIR P88 31 ]
EIELA -0.77% 2.77% 19.45%
AL ARAG -0.39% 2.86% 26.78%
% 300 -0.22% 5.39% 27.07%
2 I H Rk -0.77% -0.53% 14.13%

KA B Wind, K KIE £ T AT

Ak 2: BATLAR RS

4.00%
3.00%
2.00%
1.00% | I |
0.00% I -
zwiﬁﬁuélkiiiii £ ]
-1.00% SEEBEEHEPRNHCEEE 3 o K ¥ ¥
ERXRRKE BEREHF K ;
22.00% EHEKKR  XEEGE ] B & X
-3.00%
-4.00%
-5.00%

FoB kR Wind, SEKAEEFF 7T

1.2 47 FH Ik 2R S/AKTE: KB QLR
B 2k hgik 1.89%

T EE, = KBS TP @R PR AR M RS, A%k
tg ik 1.89%; & 4t AP Tk 0.16%; KMk AR Tk 0.09%; Lv-F
M@, BREGARIEAR T 1.15%, SUEA sk Bk 0.71%,

A& 3: BIHRTHRRERE

2T 7Rk AR k8 AR KNG ARk

4K -0.16% 2.07% 15.05%

aF R -1.89% -1.46% 15.39%

TE -0.09% -4.05% 14.00%

AR RET -2.20% -1.98% 13.73%
KEEH -1.15% 6.32% -4.33%

AR 0.71% 0.11% 28.75%

BN E -3.27% 5.05% 1.77%

FARE: Wind, S KIEAH R
B 2 Dl B i — DR Sl 75 A -4- UEFAF U
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S E, KREAZI4H i PE(TTM)A 20.58x, HP#E4k. LA, &%
(k) PE(TTM)%%] 12.69x. 20.35x. 27.24x, & F i $ARsH&Az. #dk
F, BARE T —PAT | 2 T4 AT RAEERESL S 1342 (BiKE &) o
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Fob kR Wind, SbKAE£FF 7 BT

1.3 AMEaHkSRE: #HEFH. RITBH KRS H K
P 82 TR RA ARG AT =

AR T E, A Lakhg B R G A AT R 0 Ak £ £ H (16.53%)
KA A (12.72%) , A WA (12.28%) , JEHMBA (11.17%) , i
Mok (8.14%) ; TFEEWEE J& KA A LR SR IR A (-14.13%) , TR
FJE (-11.48%) , ABAAF (-11.00%) , £41= (-10.61%) , &% 54l
(-8.72%) .

Ak 6: AARIATENERBIH ZLHKEH LT K

e L X 16.53% R 35 R AR -14.13%

AT REAY 12.72% P REIE -11.48%

Ly 20 12.28% AEARE -11.00%
W S B dpfE — TURR I 75 -5- WEFRT TR
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FEHAR 11.17% (4% -10.61%
RE AL 8.14% g &0l -8.72%

KRB Wind, St XIEHEHF 7 PT

2. AT RATFH S BRI

21. RE: THEHRALZEE, 2ERERE LS
FE 45 38 FH S

BMMETEAFRFTERFORES RER ZHERAE 19 $ T 14
B R CFmAR) , RAAAREGERAMT A ARE EH A
MG EYR, RAEEY 0. WG R0, L5 R0 MEED a5 R
B BE YRR RAVAN BAT 69 REF KA A G Fa L5
RE R @Y P A2 AF)E 19 F T FF M5 509 LA A 19
£ 3 AR IR (L2 —=%) #9%0%, KRAHE 2019 &£ T
FHRETRANA LM, MEAINGEIEHERERZ 0FR TR,
Wi AR REE RGIAI. Fat, &NA AT EEBTAN, FTFRFORL
BN B O, B, BRI T FF5 A 2 KB b 5 Fo b 48 69
FHI, WARBREH R E,

LR G f Bk, BMEBAHERTEL: 1) EFLEKRHESFR
#H, WHATERSWRE—& KK, 2) KE/MLRI, BE&ARREL
TR E 09 B A5, ARREREEM T EEF LLRR (EHREMRRE
EIEFIF, NAARITEK, TELSHRREEK) . BT BRREE.
RIEL. AREE ERRE; BEITHERE. *REE. HEX.

2.2, K RNFLEERE, TEREFRRFER LKL
b iR 7

EOHEERE, TEREAENRLEPIEE

2018 S TFHHF T4, RRIMENERFLERA, RIELA T AEIE, 4
oF bS8 2018 4 3 % 8 B A R AR AL 30%, FIM AT b
&g EAR I 15%., KATAA, EMkE, SoLXEEBARRR T E LR
AR RAREFAE, A IR R BB R R A 6 1
R PIAE TR, A2 RAVAA BATH SR E, REISENHBIIA — R TFAT
JE 77 o

T R RAE A £ AR ERRAA, RN S B8 B T KA E R
LA R AR S, B FTTARA M. B L, RATE S E A K
Fosk b PORE F, NEAARAIE TR L, B FRET K Fhitt
BRIRE T, Asrig ki,
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Bk ATk 4 XA 1 F 34 &

YA & T Sk A TE LA 7 Ak, &35 APP. 2B 4Rk, 42 A4
W, HEDAL S AR E S A 100 aleh, EPAEARS. R, aF
P KA o

Ak 7. HHBKEHRMNFHILE

A ALHE B
1M | EH100 Al |19 46 A 26 A |

JR vl 4Rk
g F. At LM 100 Alk |19 46 A 26
I 45k g, AR A 100 Afwh, 19 %6 A 26 |
=B N Howmpa . ARFE L8100 it |19 46 A 26 B
4R BR 48 100 ek 1947418
APP B o i B 48 100 ik 1947418
& F 4 38 100 ek 1947418
e YRk 4R B, 48 100 ik 1947418

FoARIR: AR, P ARER, b KAE AT AT

AR XAEM AR TR RE, HHR LMK EA PTIE

ALK A E A4 T B 4 5833 ik, MUk 4K %3 6200
ek, 35 LR, FRBRE, ULRE Ksp3gikAast 48, B4
¥ERE Y, REEE P AR RS, EARAE ICHRE T R EFA
E BT, M R, &S ALK KAk,

SELAE: aFK: KA G FRHHN 5427 lek, 4 LR Tk 50 T
wlo KA AT BN 69 RILAR & F 4R A KR F 09312 Hd, RAVAA
B RN AN A — AT T ) AR FAF AR AR A AR 1) 4043 vk
5 XA, RAFHH 3320 ik, 4 EJA Tk 38 slvk, KW&A FKE o
AW A BN AE 2 W B A S, RAAA B2 B ENE R 373874
FHPomE R BRERIAEL (b omEFRAE) FHa% A, S
BFECRA, RAVAALERM AR E R FHGIED T, A QRKIESNGR
¥ Bk, MR EAFSRNER ZRT I,

2019 FF A O FHKEBEAR

2019 46 A 20 B, #FRFEEEEF LA 2019 £5 9 ik h it o
JEARE PG B Rk A W AT K B R SR ELE & 2 O,

AZE B AT, 2019 SRR E EER P S LR O Bk O B RTFT I L L,
FEpE T 824 Fek, b K IE R FH A9 A L5 R A KA LKL LB AR
SR, AR, K, 5 Re MRS A & kA 75.35%, &k
YA BLAR AR 0 2o
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A& 8: 2019 F a7 ALk &-4 Ak SR R BLEM AR & b

HoAth, 16%

gilk, 30%
FNARL, 2%

2B, 2%
APP, 2%
RSEREIE, 3%

TG 4R, 9%

WL, 10% S, 13% L& 4%k, 13%

TR RR: AR EREE TS, BKIEFA T

2.3, X KAFEFPERI, 19 5 X ZLEAFKE
A6y

AT FE s, BATRE QAT LEFEK, BASLT B REEK;
{2 af kA, BRAVAACETLE 2R E — T EAEH, TR EF ERA
RKFFA . BARASAZ T @, AR ESB AP, kbl Ri@d=
XA TR0 —RBIF WL 7 Xt EHA @b SF B IR T
Y, —RENRAENANERABA T Er, Am¥ghirii. F £ &
P AT X, doik E TS, RIMTREY E.

mstF AR T, A—HRREERES. EPrFEk R (g7
Fede s AR BERAE M. REEEZASS)  AERHKEE, K
VAA Tk W AT P ERAEHESIRFTHRESTRET -

MERG A ERA, EAAA 19 5 @3R3k £k 4k b g kLR FH
BBE, TRXET D TLEPERARELSFSI;HYH,; 2) FANEF
Fie. BSEPITERZTFRDAEK; 3) BRMAMNETITFRRARDL
FreE %, BARAHRIF.

ERFLETERAGKPFIB G AR L, O FMS RN NLIEZ LG
K& AR BRAFRFLEBRBEET ) 6Gire, TERFDERS BABAH;
BEUXEBRAFAL. RBRL

3 AT L BRIE IR

31, BAMS: LURMHERRE, FR LFRNE
Sk A PTICE
I &

ST m, ARYERA) AR, RE 6 A 28 B, AT %I H 5833
vk, % ER BT, SIRKT BN 6200 ek, & EEFETF; G F K H
5427 jtlwt,, 3 L T2k 50 Ulek; @4k G0 4138 lvk, 2 LR HTF;
FARARIY N 4043 lek, B ER R, BAFRIGMN 3320 ik, & EH Tk
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6 O =@ & ®» & " O N 0 o = - & o < h O ~ 0 o
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2 2 8 2 8§ 2 88 2 8 2 ¢ R 8§ & R & R R |® R & R
e i AR e T REAR
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Bx 11: §FRFHFTHMN (/) A& 12: GREFHTHHN (T/h)
8,000 5,500
7,500
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6,500 4,500
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4,000 ©0 © © w0 © © ©0 ©) © ©0
© © © © © © © © © © © 4 Q o C|> Q Q Q Q o Q
Q Q Q Q Q Q Q Q < < < =} = N faa} = =] ©° N o] a
S 2 2 9 3 3 4 5 5 8 3 S © © © © © © © o o
S o o o o o o o o o o ~ N I N ~ N ~ ~ I ~
o~ N o~ N N o~ N o~ o~ o~ o~
— R — TR
FH R FBIFA, R IEFA A FH R FHIFI, o RIEFA A
A& 13: ARAFHTHH (Tlh) A& 14: RBRFHFTHHN (T/h)
6,500 6,000
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5,500 5,000
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4,000 3320
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3,000 2.000
2,500 ’ © © © © © ©
© © © © © © © © © © © o o o o o o
{2 2 2 < 2 < <@ <o 9 < Lh © ~ 0 A
¢ 2 g 8 &2 3 2 & 5 & ¢ = 2 g g g g
=] o o o o o o o o o o ~ N I ~ N N
[V} o~ [V} o~ [V} o~ [V} o~ o~ o~ [V}
e FE IR 4K e [T 4K

T RBP4 F, BRIERFTR AT

TR RR: 20 FM, KIERHRPT

BA 7@

FRATeT RN ¥ H- 618 £ Ulvk, 4 LB Tk 11 £ /v, BIFF R
SRR B K 666 Eulb, R ER T 9 £, Bo TR, 2K 1I#RARAY
M 1125 £ulb, B ERHF. BEE ) HH 2140 b, B LA T4 L
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E& 15: EFR4T XM (XA/%) A& 16: EFF AT RN%E (X/0)

1000 900
900 800
800 700
700
600 600 666
500 618 500
400 400
W VW W W W W W W W W W W W VW W W W W W W v W v W
S © © © © © © o o o o o © o © o © o ©6 o o o o o
N A O H & M o 1 O N O O K & O = & M T n O N 0 O
o o - - - — — - - - - ) o o - — - - i - — i - —
& &6 o o o o o o o o o o & &6 0o ©o O o o o o o o o
o~ o~ [V} N [} ~N ~N o~ o~ o~ ~N ~N o~ o~ [V o~ o~ o~ o~ N ~ o~ [V o~
e [H Rt I 2R A0 A s e et SR A A
FARBR: R FR, BKRIERFRAT FH R B4 K, b KRIEEA AT
A& 17: £EFFHHHE (XTh) A& 18: RESH - FHHAE (£U/h)
300 250
250
200
200
150 150
50 50
8 8 8 8 8 8 8 8 8 8 8 8 2 8 8 8 8 8 8 8 8 8 8 3
0 o) o) — i o0 < 7Y ) ~ 0 fo)) 0 o)) o — ~ [22] < n O ~ =] (<))
o o — P — ~ I — H = ~ b 1= 1= g =l o =l pad g =l P g =l
S & 2% 2 2 2 28 2 2 2 &8 §° R &8 R 8 R R &8 R |8 ’® R 7§
3 QY e 114 e [RPKA2 e BRJKAS(9010) === BRUKOCC
FoA IR FIHM, b KIE R AT FoAt IR RO, R KIE R T

A& 19: BEEH (k)

3500
3000
2500
2000
1500
1000

500

2140

2008-06
2009-06
2010-06
2011-06
2012-06
2013-06
2014-06
2015-06
2016-06
2017-06
2018-06
2019-06

H
&
=
B

FATRIE: 0 HM, K KIEFA AT

AAE Wind F 348 B7, B RN HN IS4 6500 ek, B ERET
2 100 7Tlok,; #5Ac 42 28 7 4 11300 tlek,, 32 E A ik 200 tlek; 4k &%
AN H 16250 Ulek, 45 )& #F-F; A57E 328 Mté45 40 14189 Alvk,, 45
LR Eik 34 lek,
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Bk 20: EREAENEEE (ld) A& 21: ¥IRELF T HH (Tiwk)
9500 35000
9000
8500 30000
8000 25000
7500
7000 20000
6500 15000 11300
6000 6500
5500 10000
2883838883888 8 2 8888888 88 8 8
A A Mmoo N O O NN O D 0 Hh O = N M o h O N O O
i i i i i i i i — i i i — i — o o — - — - — — — — — —
o o o o o o o o o o o o o o o o o o o o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~ N o~ N o~ N o~ o~ o~ ~N o~ o~ o~ ~N o~ o~ o~ o~ o~ o~
— RIS e i1 S AT T S
Ak 22: BA&KaHFHNME (k) Bk 23: ¢ EMRIEMHEIE K328 (/)
25000 34500
23000
21000 29500
19000 16250
17000 24500
15000
13000 19500 14189
11000
9000 14500
8 8 8 8 8 8 8 8§ &8 &8 8 8 9500
® @ O =€ N e S N O N 0 O W W W W W W W W W W O W
3 & 3 o 4o 3 3 3 a9 a 3 3 S 8 &8 &8 & &8 & &8 &8 & & o
8 R 8§ 8 8 R 8 8 R R X R L 2 9 2 3 a3 H 85 B g
S & o0 © © o o © ©o o o o
o~ o o~ o~ o~ [a\] o o~ o o~ o~ o~
SR TR A — AN A

Fop kR Wind, b KAEEFF R BT

Bk 24: atHhLELEA (X)

TR RR: Wind, % XIEFBF AT

)- % &

YWikEAFE, 5 AaFaReLEARRKIRS AR LS, EA 24 £,
GRS E B KK A A LI, BEA 22 X, 5 AW BARHE B A X HER 4
AAPT LI, EARHALAEA 18 X, 5 AmAmAs b ER 18 £,

BRI EL @, 1945 ALRESAAREASL R, BREA LKL
X; SABAKRS BRRIHI T, 463X, &EA Tk l10%,

Ak 25: aBmsubLLES (X)

50 50
40 40
30 30
20 24 20 22
10 10
0 0
$H N $H Ny $ N $H N $H $H N H N H N> H» N> $H
AR AN N A R AR A N R
R R R I R PGP R R R I R P P
— R YA AR AL e [ T ARAR MY AE R L
FA IR P F, B KRIE AR AT KA RB: RAIF, K KIEARF AT
B 23 R — UK 3P - T
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B& 26: RBRHKLLEHR (R) B4 27: #AmskbLLESLS (X)
25 25
20 s 20 s
15 15
10 10
5
0 0
NSNS S SN N - A\ NSNS - SN N R N ¢
,&»‘9 ,9»” ,9»‘° ,9»% ’90 %Q»’\ @»‘b r&@ %& m@" %0»‘9 %0»‘° ,\9@ ,&O ,90 WQ«‘P @”% ,]9\9
e TUABARAR MY A R B e FE R LA AT R
TR 20 T, RIERFF R FH R B4 K, b KRIEEA AT
B& 28: BAKS BEXREH (R) Ak 29: 2REFHARELE (X)
20 55 51
50
15 45
10 40
35
5 6.3 30
25
0 8 ] 3 8 38 3 8 3 38
[N SN S R I N ¢ p q e 5 = 9 5 * 9
ISP R U A S & &8 & &8 &8 & ® 8§
e I IR AR EAT R e 2 BRAE PR AR I AT R
FARIR: A K, BKIEFAF AT FA &R Wind, b KiEHHF R AT
# o i

19 5 ARBRGMREBEITE 4 262 Feb, Rtk ik 7.4%; 19 £ 5
A4kt 2453 Fek, Rtk Lk 10.50%; 19 5 A 4Kt 79 Fek,
Bl b T 8.4%; Fapsk 12 A& w224 1900 vk, [FbL T M 42.48%; 4448
412 A e EA 1773 vk, FtL T 4 61.80%.,

B& 30: KREALKRiITEE (Fwb)

800 80%
700

600 40%

500

400 0%

300

200 HH -40%

o I AL I

0 |||| | || I|| I|| || || || -80%
n n umn n N un n n L N L n
o o o o o o o o o o o o
0 o) =) — ~ o < N 0 ~ 0 o)
o o — i — i i — i — i —
o o o o o o o o o o o o
o~ (o] o~ (o] o~ o~ (o] o~ o~ (o] o~ (o]

N AR R R e R [FILE

ForbkIR: Wind, St KIERHT R AT
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EVERBRIGHT SECURITIES

Bk 31: HKESA#E (Feb)

Ak 32: RAEARO{E (Fwb)

300 80% 350 200%
250 60% 300 150%
200 ‘z‘g‘f 238 100%
00 o
150 0% 150 SEM’
100 -20% 100 0%
= il CE
-60% 0 -100%
n wn wn wn wn n n wn wn wn wn n un n wn wn wn wn wn wn n wn n
O o o o o o o o o o o o o o o o o o o o o o o o
® h & 4 A o+ A D R & o @ B A 4 A h % th b R B &
o o i — i i i i i — — ) o o ) ) ) ) i ) i ) i )
o o o o o o o o o o o o o o o o o o o o o o o o
o~ o~ o~ o~ N o o~ o~ o~ o~ o o o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
w2 H Y — Y H AL LA O A e— A
FA R R Wind, & KAE S8 7B FA &R Wind, & KiEFHFRHT
B%& 33: ABKLABoHKE (sb) A% 34: ARKLABoKE (=)
18000 500% 20000 3200%
15000 400% 0
12000 300% 15000 2A00%
200% 1600%
9000 : 10000
6000 100% | ‘ ‘ 800%
0% 5000 WL i 0%
300°| | -100% | LR LR
0 - -200% 0 1 -800%
o [(e) o (o) (o] (o) (o] (o) (o] (o) o (o) o (o) o (o) o [(e) o [(e) o
— o — o — o — o - o — i o i o i o i o i o i
MH < S W O O N N O H < < h B W O N N 0
i i i i i i i i — — — i i i i i i i L i i i
o o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o (o] o (o] (o] (o] (o] (o] (o] (o] (o] (o]
AU R e— ARk AR ACY H H O E e H [ L

FA KRR Wind, SEXIERHT AT FARIR: Wind, & XIERBT AT

-“\‘{‘ %&%3

19 4 5 A g B & F 5 R KM R R LT 6.8%; fp R kB & H
FAH R+ F vk Lk 3.7%.

A& 35: #RLBERFZHRFAHAE ML (L) Ak 36: RALE KR =HRTAHRE L (L)

3500 40% 2000 60%

1800
3000

1600

2500 1400

1200
2000
1000

1500 800

1000

5

8
8

§ IHH

-20%

|| -20%

> o > S > o 9 o
& P > D e & e ‘5’ o o 0,» 9 0 > AT Gl CAGI
' m“”w 1@ '@9 '@9 '@f’ M '&\%’A ST LG S S I T A S G S S S Y
— ) S AR AR o Rt
— T i S R — R

FARIE: Wind, S K GE A BT P FHRR: Wind, b KIERT T
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EVERBRIGHT SECURITIES

32, FEAMMPk: S AXAEEHMA R EHKS1%

B Mo KR

2019 4 5 A 7 & 4512 @ 4% 55,518.00 7 7 &, B3 F tb T % 1.6%;
MZE 201946 A 27 B, 6 A4E 30 K Pk iHwi R EHRA 1434.19
TFHAR, APR=ZLRTES, RL@REA 673.82 7 F7 K, —&WKRT
282.11 7 T Kk, Z 43T 478.25 7 F 7 & ; 2019 £ 5 A 5 BEsi THARR
i 26,707.00 7 F 7k, RitFkTE 12.4%

A 37: AnsatanrRitl (7-F5 %) Bk 38: 30 RYRTH*HFRIEHR (F-F5K)

200000
180000
160000
140000
120000
100000
80000
60000
40000
20000

[

N LS N
A AN N AN *
EAR SN

0%
| | |

M S
> -Lc'f’ -Lc\(’ -,0\6 -p@

— 5 B T

60%

50%

40%

30%

20%

10%

-20%

S N ® P
P P S
SR S S S ¢

— il

3050

2550

2050

1550

1050

550

50

g N & ®
o° & ¥ <

N &
'L“"e 1‘9’1

[

o — LR 7 A R T AR

o IR RS TR o IR A S TR
T RIR: Wind, & KAIE AP AT SRR Wind, b JiE A A
A& 39: ZEARLARRIHERER (FFFXK)

0%
100000
-200%
-400%

80000
-600%
-800%
-1000%
‘ VH -1200%
-1400%

60000
40000
[l \” | \ \H
M |
$ D> ® & $

N P A P A DSTIUE TS ITE ARIPE R e R N
S P 10’»"‘ »@\c’ 1&(’ 1&(" @”5 ,Lo’i‘ @\1 IS N

— ) TR R = ilFEL

Fop kR Wind, SbXAE£FF 7T

7k 335

BMRERY 2019 4 5 A45E k%) 936.3 12U, R ik 2.77%;
2019 # 5 A Rit44E ik %) 3788.6 121, [k ik 2.99%; 2019 45 A
KA % A EEH A 151.00 12, Fkigk 6.1%), 2019 &5 A KL Z 44
£ 471 711.80 0z 4, R R k3gk 5.1%,
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E AKiES

2019_07_01 J\EgEEDFDUEéI EVERBRIGHT SECURITIES
Bk 40: ZMRELZG L AHER (L) Bk 41: BMEEZRTHER (L)
1600 60% 14000 60%
1400 12000
40% 40%
1200 0 10000 °
lggg 20% 8000 20%
600 0% 6000 0%
400 4000
111 e 11111111 L
0 _40% 0 | I I il | 1l il -40%
n «~ N « N « 1N « N « 1N «— N «— N «— 1N = N « N «—« 1N « un « N « un
O 1 O 4+ O 1 O 4+ O 1 O «+ O «+H O O 4 O 4 O 4 O +4 O 4 O 4 O «+H O
N N Nt T NN O O NN 0 O I T T T A T, YT, TR T- SN Y-S KUY S N~ e
i i i — i — — — — — — — — — — — — — — — o — — — —
O O O O O O 0O 0O O oo oo o o o O O O O O O O O O O O O O o o
N AN AN &N AN NN AN NN AN NN NN N N N N NN NN ANNANAN NN NN NN
Y] e— Y HE L TR e— R L
A RBR: Wind, & KIEFAF AT T RR: Wind, S KIEFHFTTHT
Ak 42: REAEXLZAREHR (L) Bk 43: REAXRHALZEH (L)
350 50% 3000 50%
i(s)g 40% 2500 40%
o
150 20% 20%
100 1000
¢ =il
0 0% 0 L 0%
n — un — n n n n n «— un N ~ 1N «~ N o N o N N A N A N — N
Q@ Q@ < Q@ 4 9 <4 9 < 0 < o < 9 QT Q F QG QHdQ 490 do g0 409
3933323 IL L8855 88¢3 b e B R - T R R e R )
SR RRIRIRIRLIRKRLIRLIRER SRRSRRRISIR]RRIIR’RKRRER
7 H Y TR e— [ 7 F R R e— 2
T RR: Wind, % XGE 55 %P7 TR Wind, % X4E 5587 BT

& 44: RAMAEM A (2010 £ 6 A=1000)

B Wind Fir It s%t, FEM 2019 £ 5 A 644445 3 H 1142.61,
F ke 3.19%; a6 5 A W As4s 0k 1114.19, A #%4& 0.33%; R4 5
B 69435 #h 1028.28, A #k4E 0.49%. E A TDI 2019 4 6 A 69444 4

12750 sulek,, Akt 1.19%; MDI
kg 7.14%.

2019 4 5 A #9444 % 19500 7t/wk, A

B4k 45: B & TDI. % MDI % A ##% (/)

1400

1300

1200

1100

1000

900

800

700

2015-05
2015-08
2015-11
2016-02
2016-05
2016-08
2016-11
2017-02
2017-05
2017-08

— RN AR A U 1% $E 5

2017-11

50,000
45,000
40,000
35,000
30,000
25,000
20,000
15,000

10,000

2018-02
2018-05
2018-08
2018-11
2019-02
2019-05
2015-06
2015-12

— AR TR

— P TDLE N

2016-06
2016-12
2017-06
2017-12
2018-06
2018-12

e CCFEI M % FR 40 2EMDI

FHRE: Wind, 3% KIEABF 7B

AR Wind, K2 K557

WG S [ B Ja — TURE ) 7
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2019-07-01 S4RENRIERT = AKIES

33. &FMm¥k: EMEEL AEHRALLERL47%

L% B Wind 345, 454 RN A 6390 ik, 2 EEBH T
Bk 46: B FRLEPMEE (FT/#h)

9500

9000

8500

8000

7500

7000

6500

6000 6390
5500

5000

FA R IB: Wind, K KiE 555

KB

A S Em, 2019 55 AR A EEF 2 ZiHME A 10,524.20 12 %, F
rb3g K 4.70 %; 2018 £ 9 A A4k = R4 % 3,763.07 4. KA,
2018 £ 9 A AMA L& A2 4 234.60 74 ;9 A AmMI &A% % 180.85

E L
Bk 47: BMEERME (L) AR R Bk 48: ZMHEERIEL (FH)
30000 15% 6000 10%
25000 10% 5000 5%
20000 5% 4000 0%
15000 0% 3000 -5%
10000 2000 -10%
soo0 [N i = 1000 [
0 -10% o -20%
N N A N A 1N A "N A0 - —0n —uwn or) ™ for) ™M N ) or) ™M for) e o)) ™ for)
Tl ddahslinsblldDa © 09 9309000909 oo
L = = D = = = = = D = = = = s I = = I o m o <" < [Tp] [Tp] [(e) [(e) ~ ~ o0 0
QSRR IR’RRKRLLRR S 58 3808 o 8 5 oo 8 8 o
o~ o~ (o] o o o o~ (o] o o o o~ (o]
— T B — SR G R R T e— A
Foob kR Wind, B KIEFHF AT FR kR Wind, B KIEFBF % PT
Bk 49: ABEHLEAT (FH) Bk 50: AMILEARAE (F4)
500 400
300
200
200
« | Il < I
g [ O OnanMOMHMmanmaHh o I |
[e)] [52] [e)] m [e)] [22] [e)] m [e)] [22] [e)] m [e)] [e)] m [e)] [22] [e)] m [e)] [22] [e)] [52] [e)] m [e)]
© © 9 92 © 9 9 9o O 9 9 O O © © O 9 9 0 9 9o 9 9 9 o O
o~ [e0] m < < wn wn (o] o ~ ~ 0 0 (g\] on m < < wn n [(o) o ~ ~ 0 0
— - - - - — - - - - - - - - - - - - - - - — - - - -
o o o o o o o o o o o o o o o o o o o o o o o o o o
[a\] o o o (o] o~ o (a\] o o~ o~ o o o (V] o o~ o~ o (V] (o] [a\] o~ o (V] (o]
m VL m TV ESF
FH kR Wind, 5EXAEEAF R Fo kR Wind, b XAEFAT AT

WG S [ B Ja — TURE ) 7 -16- IEFRRIT T AR T



2019-07-01 E&E4EEDRIERT

R E T

EVERBRIGHT SECURITIES

4, BITiFRR NG NE 2H

4.1, B IA4TLFHITHE
B4k 51: 2IT47LFHHE

73k

gl
L2 E 9k 33 B R B 47.34 10, 618 FF REAIRHA, 2 U
# 33 B RALE X% T o L2 RPUAAEEA KRNI, KA A4T7.3412
KRB, ) Pk E ik 35%.

2019 % Q1 A% R 1% 1.686 124 . 6 A 26 B %4, IDC & 2+,
HTRENNNLZIXE A ZEL, 2019 F—F R L RFRETEREH KT
FRLIEK 37%, £ 1.686 124, FitsF44h 0 FHiA5 8407 128,
W 2023 FH¥E 2 146 104,

2019 £ Q1 AXKFHRELE LK 168614, 6 A 26 B4 8, IDC 3% 2%,
WTRENIFAN LZRXED BT, 2019 F—FF A RFRTEREE T
SR LK 37%, % 1.68614 ., AitAFALEh Kk SHik3 8.407 124,
71 2023 £ 4440 2 14.6 125 .

BREWFA GO R KRBT E. L8, gL T REEITRE S
WX, R AL ZEE B AlOT £ 5M#EH af HE B T @eky, &
O 4 KA AlOT A 2] 83t ATsh, AR P AT — s X" B KR,

FETARMAL, HEEKH 16 Rl GELL, 6 21 0, AETA
AT «2019 “4gital” KA g R, —kA 356 Rl baF. L
S AR, BEFREL LA 12 R,

APP A FF N8 FH 4 2L um ALK E — Kk HR. —AHA &, APP
K2 2 AL AA R TR T HEC 45k 69 B Ay, K R Ay K s JE , APP &g
AWML E KRB AR, RATFRBEALAMICERARAG,

D 4k AR T Rk 12 AN A B R 19%-10%. T 4R A R T B it
MNEARLARAAAHFLERASZOERLRITHE LT A HILAL
B A Pe ) AR T 8) K AT BB 1% (Bp 13,368,443 i), & & AR
N3] B K AT ¥ M R 49 10.00% (B 133,684,428 J1).

2018 4 EEHKTREBY, SRIANEIEHR, 2019 6 A 25 B, 2019
TEHEILERLLSHERELELTE Fo AAKL, BEBRLF 10 Rd
WA A P B AAT LT R L, PEHBRSLEFRLAR, 6 RiELRAL
Y@ AFEZELLEG RS LT RZI],

K kiR: FEKR, RAMIE, K XIERH LA

4.2. ARANAHE

L A

B % 52:

NS R

AR 8 N EFAT &

BRAK

% F 2018 S FRb M Z AT R TG R 042 T RARAG A% A S UL A TR
T SRR BT R R 6 TR IR Z 69T B 3% T AL TR, ¢ 40 LR
%A T 1313 F MR Z, H BT AT & AR H169 0.20%,
Hod KR FRHE R 24T 8B %4 2019 44 A 30 B, LW EHA 2019 46
A 26 B; ARIFTHEILTRE, »& 8K Al 667,731,000 3 # 4
669,044,000 % .

# RAHL

2019 45 F A g A3 2019 F b TR L2 A E
28,749.91-29,814.72 77 L, bk RAIEK 8%-12%.

-17- WEFRT TR



R E T

2019-07-01 &EZREDRIET
R F %2 KA g RN E] 69 NS e Bk B s R AL s
AL |BoL B R AF R L —REMNFAA 50,000 7 LA K G FRIAENE], N
8] L AR T Ay ;B KA KA R E] .
X T ALK EEH% A% R H R AN E: Bl gk & FF 038 F R E
oWk R, EEERE. LiEAR. BREARARALRISRA EEY
WHE AR, P HFREHEHA LE T 45% AL,
BEEL | X TEKTAAATENRAITREE RGN E: LIRS 8HE >
LATH AT P L LM ARIARD L2124 (4 12101) 95,
O8] AT A AL R RS B AL A IR ) b Bk R R RARIE AR, f2
AT AART 121074, B MEA 1 £,
T @R LA A3 2% R R AL RE2019 46 4258, A
GEE S ARG SVE &S RIS P NP & AN EOE &
ERRE |4 5,051,056 &, &2 E) %A 2.26%, L4 & &AM A 36.44 AR,
KA M A 18.56 Ik, M4 4314 110,033,277.52 7 (4%
S%A) o
X THEBRBEARRS B ZIRITE AW = 69045 & T4 B33 N84 1Lk
ARIRE AN Bde, M35 EAE R LFA LN 8 R F AT RS A7 2
WERE MMERS RAEKABAREZT 2019 46 A 25 8 A 55 EHET
AME L e F4E, ARMEHEF A 7,070,000 &, &8 KA
1.44%,
F T AR 8] 5 A SRR R A R A A L R A ey
N KRN E T AR BEA R RARA S M B A K4 %K 4,000 7
BXIA | AALGE AN IA T BT AL CARAR) , P s 2
BHAEA LILAANRT, HE@ASKARE A D HART, FEERF
T A B A H A48 K AR K
X TARFAFRBIIEAS PARS BT RN KD ¥ KGE L BE R TR
P, B89 8 AT 8 iRIB MU A 5 IR T 8] F 2019 4 6 A 27
s < PAFBAHY , REIEEF AR TN KD ¥ KGR
IARBHR. &t ELEAE (EPC) 7B PAA
KA B Wind, % KIE £ T AT
5. KA ZSHELLSRZCER
IRk 1. KATARN G, AT P AR, SREARITA LT SRR IR
By 20 TRRESHRKTHLE: EAVAA, AJAEIRLGF R, R
BT, ATRFEAFTEHEANEE, £BRHRT A IH LMY,
MAEBCEF ITENKERHEP OFEEE, RAIRERERNT ZRHEF
SR, 3. IR LS, AHITRITESHEK; 4. BATM: Rt
19-21 4 EPS 2.48. 3.10. 3.72 i, La#stm PE %)% 14X, 11X,
99X,
IR = A" R R TR e JRAFH A& I 3 e BBk 33 K&
BRI R e o
WM Ehe: 1. A5 4R E ARG F A AL, 19 FHHF K42 B ZH
WA, HE5IMTLER; 2. RE @, N8l AT XE LTI,
AKX B #RAG A L, FaomBE gy K, NMEEX &, 4K
Sl PsE, FRAOE. CEFEI#—FFFREHX, W3
W 2 Rl B E — VR -18- EZIE TR
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R E T

EVERBRIGHT SECURITIES

BNGRfE R IR, 3. N AEABRMAR, ST @hifme, 2
WA R B ERAERE, RRADRAN A EZHLGIKE 4. BA
M FA 19-21 4 EPS 455 2.92, 350, 4.17 T, LA MHxmE PE
A % 26X, 22X, 18X,

R 3= F A TAT A 7% e F A Bl R 5 RIE T KR ZTA R

RREE: L. N AeBELENRITE, BHCRIAER S —3X KK
BTG, ERRFiEsraBlARAR I REMLSE; 2. NEREH A TE,
B AT RIA BB LS MR REEFETF L S BMAREE TR, 3,
LREE G2 REG AL, FlaTf2, EREFHNEE, 2AHITLE
BAE, TEIEEA G Mg KO KPR A 4. BA TN it 19-21
4 EPS %% 453, 5.45. 6.64 T, LA E PE 5 %4 24X, 20X,
16X,

A e Fam: b= FATAT A, AT kST S ho B WU RAHHIE LK R,

FRIEEL: 1. NAHRFRE—K LS, B FRH. il A
B FE T @mEARBAR,; 2. EMREEFH, BT TTE T IRKRAMA.
HG BB R RFREEH NG RE LN HFEIEZ, 3. HEEXEKXTER
B8, BEARAMRF) RO # 2, Am BN G F AR A AU BURIALE S
LR RS, BAVAA KRR L A AR KB EZ . 4. Fit 19-21
£ EPS 455 1.19. 1.37. 1.58 70, st LA # 69 PE 45 % 16X, 14X,
12X,

RIEIRT: W= FAETAT; Fom LI RATE,; THATLE SR,

HERG: 1. \iFk g X EARTENEF, N8 THER LG
R, REZASREMIR, WAL RBEM®E; 2. KaELHR
Hishk, MAEXE. BEFEPFOHE L, N XRORLFHFERKAE
Zha); 3. KA R N EA AR LR B S5, AARY TRAERE,
4, ZAFA: it 19-21 & EPS 0.61. 0.75. 0.91 &, %3 M#sts PE
# 20X, 17X, 14X,

AT BB TAT AL, &P 46 RACT R R .

FORER: 1. NS AHAEEREAELS L, L kissl; 2. NARHBE
VRBREREMAE, PEHBERELRTRA, S HHLENE, 3. F
#H@m, Naw kil (KA. GT. AFH. EC) 4®m Ak, #—¥d “%E
W E; A RN F L BH B EM NS RARE S, TRKAA M, 5.
ZA T it 19-21 5 EPS 4-%] 4 0.42. 0.52. 0.65 7., HajlHsf
PE 5-#] 24 29X. 24X. 19X,

R RETRARAL, RNEHRNE, #7536 B .

BAXE: 1. FRe#+RERE) F 45 mManaiE4% 2C L4554
By 20 A S-A AL MEINABERERIL, NEAEEAGRFHAZ
BRI FTHNH;, BaTAH SRR LEL, AL RANE EE2HERT

19- ST T4
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EAREDRIAE T

R E T

EVERBRIGHT SECURITIES

REZ—; 3. #Ff-HAAREMit: RRAEZANIATHEIGRAKE, L2
Ao A S 09T AR KG9 2 T, AR AN E ERAET
REZ—, 4. BATAA: ot 19-21 45 EPS 45 % 1.13. 1.46. 1.83 <,
LA At 2 PE A 39X, 30X, 24X,

RIeFw: THERMMTAN,; HEP TR EAKT AN, HLFAAGES
18T

BERE: 1. #KRRXETHEFEK, mAAEALLLL, BATT &
BAK, THWBRBARRRI TN, 2. NEAFERR LERHE AR, £
HREEZFN; 3. NABRBA R HERIEYT K, FESRER, B4R
MENAE, 8] R R Se RONIEAR B AEAF A, 4. AAITA e 19-21
449 EPS 5 %] % 2.08. 2.57. 3.14 7, LT Mt PE 4 %] 4 15X, 12X,
10X,

R W FATAT; LRI THRY,;, REY KA TR

Kfagkak: 1. N3 AWK BN SRR KA B o9 SRR DL,
FmE St ik, LB ERIE; 2. ISR E R FE A AR, K
1A Fy 19 5 AU W 5280k &3, IR g Kk; 3. N AK AL
KFEG, RARKAE,; 4. EMRZHukAERM; 5. BAFANMN: 7R
i+ 19-21 % EPS 4-%] 34 0.83. 0.96. 1.09 7., 5 %7 MB#H49 PE 55 4
8X. 7X. 6X,

RIe R R FNAE KGR Rk RN BT R

EREE: 1. AR “Ked” R, BRABENFLEESE,; 2
NE BRI EHELEBRRNFE N, MAERENFEY K, REkTHE
FALEYRI; 3. NAAIREERET EFTHREZEE, RMNKAY,
KA A 8] b de RO s Sl 52 ) 69 R 3G 5%, I8 A 4 8] etk T 45
SkERMZ Ak, IRSHNE) LRI SRANTAE S K, 4. BAHFTN: it
3 19-21 4 EPS 474 1.44, 1.69. 1.95 7., LTt m PE 454
14X, 12X. 10X,

AIeFw: b/ F AT, TFmBl R, REY KT AR .

ZAFH: 1. PMI &8 7 & B 7, NS A AR el #T RS R 2,
£ FDA i@ it 1QOS #2354 PMTA ¥ ik, 1QOS £ £ 8 1 4 6944 1 3% 5 4
ﬁ%%%&ﬂﬁ%?%&”%%f%33Kx&%*ﬁﬁ%%‘*igﬁa
3] PR AR F IR, KRG B BRI Ak 40930 ik A B2 Y W g, 4.
ZAFAM . FA4t 19-21 £ EPS 4% 4 2.42. 3.03. 3.52 &, LEEMNA R
PE 3 16X. 13X. 11X.

MR T: BPBREARTREY,; ©FEIREFZS T RIiT LXK TR

20- ST T4



2019-07-01 IE4EENRIET KA A

A& 53: FhRBEHFNAHMEE

2R 28 AR

603208 L Bk 34.43 1.89 248 3.10 3.72 18 14 11 9 EPN
300616 5 B 75.62 240 292 350 4.17 31 26 22 18 EPN
603833 Bk RIE 107.62 374 453 545 6.64 29 24 20 16 EPN
002572 FERIa 18.56 1.04 119 137 1.58 18 16 14 12 EAN
002191 2 5 Ay 12.41 050 061 0.75 0.91 25 20 17 14 EPN
002511 R F F 12.28 031 042 052 0.65 39 29 24 19 W H
603899 J-Z &8 43.97 088 1.13 1.46 1.83 50 39 30 24 W H
603816 BR R 31.92 1.64 208 257 3.14 19 15 12 10 W R
002078 PCE R 6.81 0.86 083 0.96 1.09 8 8 7 6 W H
603801 SRR 19.76 122 144 169 1.95 16 14 12 10 HH
002925 BARFH 39.01 1.78 242 3.03 3.52 22 16 13 11 Wi

A RR: Wind, ERIEFFFRLAHRM (RAH-BIE A 2019 506 A 28 B)

6. R #r
W AALBAKT T A

RAELI TR G RMITL, KA 20604 810 M.
de B F AR ERKTIEY, 2% aRELLN RS, HE2FILE,
M % v TS AT Al AR AL

R FHA Lk R e

AT KPR F R AT R, RIS A A L2 A
8 LI, Hradakeg B o
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