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EVERBRIGHT SECURITIES

AL

FEFEN

& EixiE: (1) AABANMMNMLE A4 Bk 1.71%, FaE T AT
FEEANR G TRAR, M BALF TR, AEENKRE
WREANAR IR LB K 2 200 Afek;  (2) A LIRRR T 248
BMN AN BA RN TR R A Z—, KRAA2E 247 ZRT 5
WA R E TR 0.73 AMNF 48, b B Tk 2.39 A g 45 4.

€ AHEIE VLA B SRR PR SR AT AR AT A A R — AT,
B AA L IR FRNGAT LB A R, PHRAH e MNBE LE
M= 6T Hr s, RAMNBEFMNEEME WHE R4

® BEZXiE: BENEZELEEARFELR BEMRRAKE. LE&ESH
Fo G AR F G, 6 ARNEZREA: KAKM. KAEHR.
RN L EANRKRE T3k A 0.09%), 305408k 1.21
/1\557\,5}:’\0

® KeRT: RS HATRRALT A, ML R M,
Mk ERRBRIAH, NaEA%2ERERNEF,

— J& & R

& AUk 1.71%, F 43 0.85%. A5 Myspic 4645 2% Lk 1.71%,
kA Bk 1.61%), & -F4 Bk 1.83%; 445 % 454635 S Lk
0.85%, A .\L4k# L3k 4.65%, PB4 L3k 0.71%.

& S A B R TR 0.73pct, AJA &P = Ae A A & 4 83.81%),
IR LR T 073 ANE ok Bl S AR R £ % 67.89%, it
LA Bk 143 ANF 4 5. KA A W AAM A Lk 0.97%.

€ MR EARTH 1.12%, AF AR THEIRTR, LIiEZZHRT
2 0.77%, 7% 300 453 T2k 0.22%, 4] 445 Tk 0.78%;
W ARk A AT 2k 1.12%, sadp iR 300 3546 0.90 NE 4

® EPXENMNRBATRN EHEME

2019/6/28 EPS PE PB FE BRI
R IR Befr 184 19E  20E  18A 19E 20E (LF) £& AH
000761.SZ | A4A#i# | 4.30 | 0.27 [0.26 |0.26 | 15.9 | 16.5 16.5 | 0.86 |-0.46% | -5.29%
000708.SZ | k&4549 [12.70 | 1.14 [1.05 [1.02 | 11.1 12.1 12.5 | 1.38 | -1.63% | 1.36%
000932.SZ | % %44 | 4.77 | 2.24 |1.86 [1.74 | 2.1 2.6 2.7 1.08 | 2.36% | 2.30%
KRR IR WIND—E 3 AR 0.09% -0.54%
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FH FAAEBRIRE : S0930518010004)
021-52523812
wangk@ebscn.com
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1.1, INHFE-FRA-BER DMK 17190 , B 0.85%0 ..ottt ettt ettt eeee e eeeeeaeaas 3
1.2, (HE-NE-FETF : S PTTRERUPIZR TR 0.73PCt ..ottt n e 5
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1. @ATAR: ANER, B ERARETH
1.1. - A-BH): ANk 1.71%, 7 # 3 0.85%

KB, BRMHA ik, Myspic 434 ik 1.71%, E b KkMHH bk
1.61%, &P+ Lk 1.83%, 5 Lk 0.77%; AHMHI5 3 Tk
1.26%.

AR, BRF N Lk, 45 644634 ik 0.85%), H 7 EL4ks his
Lk 4.65%, PB 44 Lk 0.71%, 542 T3 6.88%, 40 T4

A Eo

AR, FIBIBEUA L LB M-30 ek, Rk EJE Tk 60 ek B
B IR EARHEM-30 b, IRk EJE B3k 10 lek; EifASLL B
HALBE M 200 fod,, FRL EJA Tk 60 ek Lk B AR G5 IBEURH £
#-60 lok,, IRrk _EJ8 Tk 90 vk JEARAR A3 A £ 4 90
o ER b B JE Tk 30 Aulek,

AR A, BEMN G RKAAZREN LA A 291 alet, % LR ki 195
vk, 42 7AZA 480 Alek, % LR L3k 64 ik,

& 1 WBAT L AN AR A - BA KR BR (/)

kg (14) LA # ARk (f4) KK HE (18)

MyspicZra-4RmF540 145.92 143. 47 1. 71% 148.97 -2.05% 154. 69 -5.67%
Myspick#tagc 166. 42 163.78 1.61% 170. 01 -2.11% 171.76 -3.11%
Myspicm-FAt454% 126. 31 124. 04 1.83% 128. 85 -1.97% 138. 37 -8.72%
CRUAFR 42 4RI 38 4k 188. 40 190. 80 -1.26% 199. 00 -5.33% 208. 70 -9.73%

o |48 %

&R | LR 3950 3920 0.77% 4330 -8. 78Y% 4730 ~16. 49%
dR | s IR G 4R 14000 14000 0. 00% 14000 0. 00% 13900 0. 72%
# eI~ ik -30 30 -60. 00 120 -150. 00 -150 120. 00
b AL- SR L =30 -40 10. 00 —40 10. 00 200 -230. 00

i B-dEe -60 30 -90. 00 -10 -50. 00 250 -310. 00
A HL- AL 200 260 -60. 00 200 0. 00 330 -130. 00

RLAR S A e A 62% 40% 21% 48% 14% 45% 17%
LR o E 118. 80 117. 80 0.85% 106. 60 11. 44% 72.00 65.00%

T~
JE LSk 66% 900 860 4. 65% 825 9.09% 635 41. 73%
PB4»# CFR61. 5% 857 851 0. 71% 735 16. 60% 443 93. 45%
WA

B R B B 1 £ 113 111 2. 00 108 5.00 159 -46. 00

JE ) & 4R 6-8mm 2455 2455 0. 00% 2475 -0. 81% 2260 8. 63%
fl-zku‘ LB AL 2030 2180 -6. 88% 2180 -6. 88% 2280 -10. 96%
¥ R AR R 90 120 -30. 00 210 -120. 00 270 -180. 00
AR 120000 120000 0.00% 114000 5.26% 190000 -36. 84%
LT 5#ESk 5850 5850 0. 00% 5900 -0. 85% 6700 -12. 69%

4% Mn65Si17) 7600 7350 3. 40% 7200 5.56% 7450 2.01%

B Z WM 37167 37167 0.00% 44722 -16. 89% 97917 —62. 04%
SFE R G-I o 18.3 18. 4 —0. 34% 16.6 10. 80% 19.5 -5.96%

E (1) WRHARY, ERPEAT s (2) KB EE R H A I
ToA R IR: Mysteel. PR, MK K KIEFRH AT
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A 1: Myspic R#-4e4EK B 2: Mysteel 47 5 Hrtssz o048 %
L 120 o = = == = e e
165 ——Mystecl 2T A111EIEEL
110 A
160
155 100 -
150 90 +
145
80 -
140
70 -
185 === m e
—MyspiciEaTEE
130 T T T T T 60 T T T T
2018/1 201874 2018/7 2018/10 2019/1 2019/4 2017/1 2017/7 2018/1 2018/7 201971
FH kR Mysteel FH &R Mysteel
B 3: #ALBIBLEARBMN, (Fulwb) B 4: AIBRKILBM (Tlwh)
4800 - 800 r 600
4900 550
4600 - 600 4700 F 500
4400 - 400 4500 - 450
- 400
4200 r 200 4300 | a0
4000 - 0 4100 | 200
3800 F (200) 3900 - 250
- 200
3600 F (400) 3700 - 150
3400 : : . : . (600) 3500 100
2018/1 2018/4 2018/7 2018/10 2019/1 2019/4 2018/1 2018/4 2018/7 2018/10 2019/1 2019/4
HEL-BE (%) —DREOER  —ERELRS St AL (BM)  —— R —— FEAE
kR Mysteel FH &R Mysteel
A5 KEALBEMAELE (i) A 6: KaRLBEMAENE (/)
1800 1 H4ERRA (L enBRA R 0. 56 B /0.9 2651
AR (0. oetEdk+0, LeBEH) /0,82 3194
b 15 e e 75
1300 - B EEmfaA (EE) 200
RArELE A (EE) 250
KR adaA (HHE-3LH) 3719
300 A KHRsEamEn 291
BERAAR (1 13+5E5) 2633
300 CERLERES 75
FATRRA (EIE) 560
TEHEBRA (0. 00+ 2HE) 112
o™ IR (DL A 3380
v RAEL R A (EED 150
i . o . ERRERENRA (L) 3530
—EHRBARAE  —RrRiRsRAE R E ST 230
3 - B/
FHRE: Wind, BR%ATH. K KIEHH R AN A FHRE: Wind, BR%ATE. & KIEE TN A
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1.2 B&-NFE-EA: RY AR FTH0.73pct
A 4 s )

AR, Mysteel f#F89 2 E 247 &l ZeA R (BIREKZ#) A
83.81%, ifrt LA T3 0.73 ANF 4.5

A, Mysteel #4169 53 K b = st Al f) £ 4 67.89%, 3Frk LR ki
143 NME o5

SR AT E, A8 Mysteel %iit bt 245 W 4RA 4 L3k 0.97%, L+
¥ A bk 1.55%), At & A Lk 0.06%; 47 ) 404 & 45 T 2 2.87%,
R K E A T 5.10%), #AE A Bk 0.55%;

AR, Aagry oG5 R Tk 1.59%;
KJE P RARAT A WS & A 3.23%,, b EESHRE,

& 20 MBPAT LRGN T - A B A B R
VAN k(D) TAW KRB ML) LFE KskiE (D)

AETRE W L F A % 83. 81% 84. 54% -0. 73% 84. 17% -0. 36% 81.29% 2.52%
7 Bl SR 58.70% 69.57% -10. 87% 64.49% -5.79% 75.61% -16.91%
53 )84k 5 wARAP AR A A & 67.89% 66. 46% 1. 43% 68.95% —1.06% 60. 21% 7. 68%
FABLIHAME (#h) 23500 22500 4. 44% 31900 -26. 33% 20220 16.22%
ZANRARM A (Zek) 1146 1135 0.97% 1123 2. 05% 1011 13.35%
KHEH (Fek) 699 689 1.55% 703 -0. 48% 610 14.66%

WM ESA (Fek) 447 446 0. 06% 421 6.20% 401 11. 36%

BB R RS (Fek) 468 482 -2.87% 456 2.71% 446 5. 01%
K#tEA (Fed) 2717 292 -5.10% 263 5.25% 238 16. 26%

WM EA (k) 191 190 0.55% 193 -0. 75% 208 -7.88%
BOkE B EAL (Frd) 11565 11752 -1.59% 12768 =9, 42% 15489 -25.33%

Fa | P RFBATA MEILE (%) 3.23 3.23 0. 00% 3.31 -0. 08 4.10 -0. 87

(1) PRESHANEA G ORRARBEROHL; (2) BL@PF LA AARQEROIL (3) T A EHHL
FH kB Wind. Mysteel. 3t XiE %57 7 Fr

B 7: Mysteel & 247 KR &% A1 A £ A 8: Mysteel £E w7 a4 A %

SEBP&mEN AR

92%

80% -

90% 1 70% -

:Z:: 60% |

84% S0% 1

82% - 40%

80% - 30% -

78% 20% -

76% == 10%

MMy -—— 0%

& % 2 2 2 2 G % % G 2 % 2
P o PP P ARy B R T gy
20164 = 201T4F = = = 20184 e 20194F 20174E == o= @ 20184F  emm——20194F
KA R B: Mysteel. b KiE A5 757 KA kB Mysteel. St KIE AR AT
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A 9: Mysteel 245 B4R+ EEHF (Fok)

B 10: Mysteel W) MM E R A (F k)
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850 -
800 -
750
700
650 -
600 -
550 -
500 +
450
400 -

350
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20164 20174F = = = 20185 emm—)(19F

$ &

20154

KRB Mysteel. St KGE K87 AT

B 11: Mysteel 2458 KM EA (Fek)

FH kB Mysteel. & KiEAH T HT

A 12: Mysteel /) kMt EA (Fwk)

1400

1200 A
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S FESF PSS

e 20154F = 20169F = 20174F = = =2018F e 20194F
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20154 20164 20174F o= == =20185F emm—019%F

KA RB: Mysteel.  KiE £5F 757

A 13: Mysteel 45 B WM AEHE (Fok)

HH B Mysteel. b KiE AT AT

B 14: Mysteel 4R) Bt A (F k)
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400 +

350

RN FT T T I

B4 %

20154 2016

20174F == == = 20187F emmm—2019F

290 -

270 -

250

230 -

210

190 +

170
6%{%0\ "%;;%’\ %‘q@\%{b@%’(’\@ﬁ%%@ %@@;&ﬁ@l&%%@\%@@%&@%@@%@@

20154 20164F 20174F == == = 2(184F emmmmm(19%F

KRB Mysteel. & K4 £8F R AT

KRB Mysteel. 3k KiE £AF R AT
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EVERBRIGHT SECURITIES

A#yEHR: 5 AMek PMI 3737838 8 T B £ 50.00%

2019 4 5 A4R4k47 L PMI 35 %A 50.00%, SRL TR 2.1 AT 5 5. &
F PMI #73T 35 3 h 46.70%, & EA TR 5 AT 9%, PMI A& =354
% 56.00%, it It 1.5 ANEH 5.

2019 £ 5 AR E A4 =5 7219 et,, Bk 6.6%; H47 = % 8909
Tk, Flrbigk 10%; 4R41 7~ & 10740 7wk, R rbigk 11.5%.
2019 45 AA4R B ¥4 = 5 287.4 7ot FRL¥E K 1.4%,

2019 45 A4p4Rtt o 574.3 Feb, & _EF RV 58.3 ek, R T K
16.5%.

BMRATH : MEM B T2k 1.12%

AR A T HEARTIL, BIELGHE T 0.77%, iR 300 34T %
0.22%, 4] k4345 F %k 0.78%; ¥ 7 40 4kd5 3 T % 1.12%, 34y iR 300
353 0.90 A5 4 k..

AR, ARk k0 B AT 6 AR STHRGE (9.01%) . 7 KAFH
(6.42%) « =49 1 5, (5.92%) « 4 3 404k (2.36%) « % E My (2.02%) .
K, B E BRI Lk, BR R RBAR. AK M. AT ).
X EMER B SRAE S HRMEKE RIR M 2 A 2 4.04%. 5.80%.
2.90%. 4.36%. 0.52%. 1.71%.

% 3: MEBRETH L ZHBEAL

Lk ARH AR#E ELAH AAKE AnH AFKRE FaH

WMk AE S 2288 -1.12% 2314 -0.77% 2306 8. 04% 2142
BANESE 2979 -0.77% 3002 2.77% 2899 21.77% 2465
FR300454 3826 -0.22% 3834 5.39% 3630 29.11% 2970
IR EEE 4 1512 -0.78% 1524 1.91% 1484 24.01% 1229

3. BEAiE: BERNEMRE BE B4

AR B BRAR TR SCH AT AR S AT ik A4 s — A, 428 R 2 1 4%

AN FedR AT L BA) B3R, FIAH A NARE RIER T 9 TH S &RAN

BHMGEME WEH FAR

6 AREME: ARAMM. KEHFN. RNk, LXK 6 A XiEM
2 RB TR A 0.09%, HFmANGHIE 121 AF 55

o SR
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XA KREZRE
2019/6/28 EPS PE PB KRR
R fi#  B#r 184 19E 20E  18A 19E 20E (LF) %@ £=A
000761.SZ | A4A4i#t | 4.30 |0.27 |0.26 [0.26 | 15.9 16.5 16.5 | 0.86 | -0.46% | -5.29%
000708.SZ | K:&4FM [12.70 | 1.14 1.05 (1.02 1.1 12.1 12.5 1.38 -1.63% [ 1.36%
000932.SZ | % %4M% | 4.77 | 2.24 |[1.86 [1.74 | 2.1 2.6 2.7 1.08 | 2.36% | 2.30%
Ft kR : WIND—Z -y Rk 0.09% -0.54%

4. R &R T

TR AT AT 74, FRETAM, DAL TRENLF
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A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

il ARG AANBRFRZESTHEALERBNTHEEMESPE 5%;

B AEG-2AMAANBTRBZEEETHE A K ENE 15%;

“ B ARG ANAANBTRZEEETHAAEHI5% AL,

#* B Eok ROl B0 fokt, REA @I LA LLRGEXAH W ES, RELLRA, HLEA S H G
% BRI S

EAIBBLA: A B EMIEA PR 300 540 FOEBES PRI, G LBBEANC LRI, FHZREEAH MK &
R A3 e A 3 K

sy R e

EA

DM~ AEAE ik 0y By TRPE LA

RIREFT LA M A T EMBR, RABETRIFRONERBINE XA AIRE KA 69 SHF AL 7 R BB A LB MRk,
AR AR 45 2 RARIE P BAE SR RE B A ZEMAE D o
2 ¥ )5 & WA

FRE Z 4 5 M0 BA F BHIE A L A48 T 69 A IR B PO A M AEESMIF, AHBGRLEE. TLFHGFR
Trik, BRAKANNEE, i, BN E LARE, A AREGASFNE Tt A NEEAREBES KIREGHAFRZARL
WARIE, ABFRIRE PAEAT £ F ZAT R RAE K P LRG58 3 4o 2 R BAT AR 9 AMAM S FFRA R EIIRB 693F 3/ & @R
R EARAME. B P RAE TR E AR RIE R A A TR 8 69 F AR E o PR A RA RARIEARAN IR T T F 5,
T, LERESLAME P ARG IEAEZ LI EA AERNEGIRR
4% 7 9

RKAEHEDATEAE (ATEAR “AANE” ) 4lF 1996 F, 2dFEER (£H) 4RI L EMLE S LR
EHEAE, AFEERAMENERZZAFREANZ— BREFTEIERAB LG EZEIEAP R LT, AXAGEEE 0K
PEF R HHH) S

ANEZETLE: EARR; EARTEN,;, HGIEARS. IEARKEHA EOMEIIT,; EAAR S5KE; EAAT, AWK
A RAEF ALY S EAETESRAY; T aALs; PEHELAMAEG LML S, o, AASTEIT LT RIEKTFAFTF
BFFERE AR MR AeFEAREBIER LS.

ABE Y KIEF RS A RN (A TFHAFR “RRIEEFTH ) %5, ASEERUBEMNMIEATE. AH. DEGE
B ARl A2 RARIE RAT T HEAF 09 R AE4E B VA BAR L P BAE B2 At Ao T M o 6 KAEFFE AT TR R AT AN o 53T R B A %
15 8, 12 RRIER O KA % 5 #47,

AARE PO T B TN 3 R BIR &40 R KA B K KAERAT P69 P07, ThEE R AT SHAT A& LR Filide, AEATHALT,
AR P 0912 8 NPT A 6 F LS R BRATAEAT A B B M 8 2 B BF R FOF AT RIZET A, ARE 6912 & R p7
AR FEILHFAREBINANRNZAEH G BEARZT AN, MERAABRFLZER. BEEZR SRS Z R AT HLRIA, FRERBRAER
AIERNE, REAKRREABBEZ TR E—RE. SHRBERF A ARSI ERG —E R, KA 5 BAFH Y T ARAEAT 4
Ao

FRREVEE, ANGTHRABEH AN S5 AREBLZE. ZUBETANR—FHRE, AXANHEEAR. RHAR LML LA
RTHAOE P REL AREPUERR G2 KRB @DIFARLY Kk ANGAYFZERLTNG. AERITARIALILT L S-4 3k
THRARZME L ARENELRE R —HOEREE. ANARBRAF L EFERBIEEBRRL T BB R e, EH
BFFRFAT, ERTH 5L F L AL LG E

FEEAERFAEILT, A8 BB IM TR A RS P IRA A5 BT KATIE A 69 K T 34T S, AT A A i sk ) 3 34 &,
GE S AR B RAT W SR AR T e A KRS BT R G A FE R RN E] BN 5] R MM SRS BT R A A ) B
R, RIS A IR KA1 Bk IR

ARERIEFTEARERE FEAFTHEAREREEANDL, MO TEPFFE, AREOBRBAT AN A, KEP@ET,
AT A ANATRAF AT Xy AT B 69347800 A8, 8. A, A&, EARRI A doBRATH S AN 8 & RAET L4
RAB I F K, ANARG R — 0 FE TR A . BTA ARE PR G HAR IREATICRATIEY A AN AR RSAFITRAT
it

Fo KIEF B A TR 8] 2019 WA A -

RARM

L& %3 E I
HERHTEHEZK 1266 5B8%E %15 BREAEMF2 SAEAEARE2 B B9 KiEH ki 6011 5 NEO %L1k
55k 48 & LIS KA 6 5K KE 17 & BLA BT %
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