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> ARATRIE: RADRARK L, RO LA

1. BulEmi @bk, RE6 A 260, Buridm, A2 55L& >3) 5 RKEQ5500)F &4 602.0 T/,
2 E R BB 12.0 Tk, 3h A EMAF5 4 (RMB):CCI 5500(4-#L) 607.0 ik, % k& B3k 12.0 7Tlek, T
7, LB KE@RFIAELE 413.0 Tk, B ERFF; AREIER S IR KRAE 417.0 Tk, 2 LS
FF. BN, A RES)ABINTMN 70.79 £/, 2 L E#K0.08 £T/b, Ak 6 A 26 A3) A
B AR NEK 4.4 LIk,

2. T E RBAEBAT. AR L BN KRS BARYMEH 61.9 Z ok, 82 L 49 65.2 7L T4 3.3 B vk, ha 5.0%,
12 18 F [ 414y 68.6 T L T4 6.8 vk, 418 9.8%; 6 A 27 AXKLAALS 60.4 7ok, FIAILTH 6.1
Trek, [EtE 9.2%, BT 9.8 7ok, Mg 14.0%, =T 8 R4H 29.1 X, L LR R #E 2.0 R, #EHF
Fli¥ A 7.8 K. JAFT—HE.& %) B ¥4 352.0 Hed, R 0 14.0 Hek, 31 4.1%; 4% 18 £
B Am 21.0 F b, 31E 6.3%.

3. BUEASLE TR, T8 FEMAKGKE. RABNZZED (A2 5. ¥te. BHRTES)

AN ta T, B R EA KA 1149.7 Fek, & E ) 1205.4 Hed T & 55.7 vk, [&hg 4.6%; TFi#rd
JEGTE, AR KRR EAYE 17505 ek, B EE T 26.2 7ok, ba 1.5%, 418 R 4138
Hm 283.7 T ek, 3ETE 19.3%; RIT—HALE T L) EHF 8689.0 Tk, 4K LA A0 30.0 Z ek, & 0.3%,

% A AT B FF S, %ikr%é\ fi & s 2 2y = N ST 13
I N S SR 4 18 R 1823.0 7ok, M1 26.6%. BE 6 A 26 B L itk 0 Bk B TR TIE 2.5 704 5 61.8

MR EH EEAENE. 7 v,

[ A /7L E 208 2R Tk, HHR o . . L o . .
ISEPVENE VIS IS NI 4. ARAMMOR: ARG S, EHELRER FREESPFRFER, BRARTERNR, HHMiE
i Bk 50%AL, TN EREATRARKY BRI, —Em) S BAUATIER, FoUH LA A
ey g Ly olnti ol e HE, BHAIT R BREREILH, METT R %S REET, BT &, L EEHTERRE L TR
z. BE YR EEAPE, MIPRTARPORET B —FA LBRRIEF A, 125825 T RRME

F iR, TR BT HTMGEL, FRAKYORELADE, FRAEFHE, TUTEMERRN
edh e TR

5. BMVAA, MAERFRGEN, FTHERA LANRTEE, RHEQELEA R, hHABEMNEEIELRE,
LARIAE ALK, FTATZ R+ o H [k, HHREE B IR T RILE A RS0 A TRIT4E, ARRAD GRS
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A 2R, REEREARGRE T RBHKRGE., TLFH, LBHTREK, 23 BADNFTHF LT LA RS
B, B LABM, SFEURTEETEINL, EREIFTREF BT, £ FHERROCBELE, 24
ENERR. A—7 @, ATEAERBEEY, XRHBFLERMMERIG, A0 EHH 5 A RARIFLE )
TR, RE27T BELEET (A B, ¥) EARAMCE TR 210 Zeb, 1@ 15.6%, #H0 EG05)E
o FE R R A ZAE, E— R ALE E XA BN B4, Bl &, T EARSRAT LR TR, ARt A
FRBAE T, T2V NmIAE EAH £, BRIDBRAEF; b, BRFE ZHRE RN,
BEF AR —TRIFE, BERMAEGEME T E L BT L, BEMAREREEST, R E, FERE
B BAZAR RN, RFFEERE R, AR BEIEFFARFEE, 2R FREGAEA KK
ZMBEL (H A), FRZBA ST, A A KT R KRG, folb 47548 . AR AT 6+ B Avde (H.
A) ZRAZSHTE ., AR A EG LIRS (BRI ). Es b, PR F AR R A b4k E 32 55 4
k5] 35 7% 38

6. NeEZ: 44 R, THMAGEH DRSS RINAER T, ZNEFRERETE.

> A [2AE] 7Nk (600188). FEdEEE (601225).

A (600188) (2019-06-28 # &} 10.87 JT)

> BROBREEd: 1. —FELELERFASTR, REABRELNA FAFRKERFH AT KK, A3 2019
F—EERER ST S 2319.2 Heb, FlHE 110.1 ek (-4.53%) , IR 93.1 Fek (-3.86%) . A
3 B M B T M —7 @l TR PT B AR BT AT 69 AL T T R R AR T BRI TS 24.9
ek (-29.16% ) , IR 4.2 Beb (-6.49) £ 60.5 Fek, H—7 @ T R AR T 2SR E R,
BBt B 35 By B I I R A 2 B R4 Z R I T 1199 7ok (-73.11%) , 3Rl 31.3 Zed
(41.51% )% 44.1 ek, b5 2019 F—FF L A KIH BB~ 5 791.9 Zek, [ g 18.1 7 eh(2.34% );
FOBE RN B su k& 881.8 Aok, Rl 48.9 Bk (5.87%) . B 4 AT ajvik, aiEL & A FHFH L
Lo R4F4E, MA GG TS & & 5 NESABEE LB B %385 = 68 00K, FRR MG T AR 3] R
R 2-3FITHNTEHE.

> 2VHBERE RARRAR, —FEAS)BEMEIRLEA T LK. 2019 FA kN EEMEREZE, —FE
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B LEAAKE R A 596 Uk, R Hk3g 45.94 Uk (8.36% ) . IRELIE 64.36 UL (12.11%) . E LA K
»ﬁvﬁeﬁ%fﬁ 625 T/rk, F)E3E 29.65 U/rh (4.98%) , IR O Ufrb (-1.42% ) ; ZSLEMNeb 1 1) 647
lb, Bl 46.66 Ulk (7.77%) , IREL3E 26.24 7Ul#b (4.22%) ; 152 e BE H) 276.93 T/,
Bl L& 14.43 ulrd (-4.95% ) , 3Rb63E 6.47 Tlek (2.39%) . FE A BRI 69 3L 4, N3] A 2R FA48
xR,

> VL ARFBRALFIBREI, REXRBAGEAAPITRE, A8 eblEB A4 A%, 2019 F08) rblh £
#] 259.64 7/, F3g 12.8 U4 (5.19%) , FR3E 32.30 7T/rk (10.55% ) . wblE£.4)% 43.50%, F)
Pl 1.31 /A~ pet, IRELI 0.80 4 pet. 2 WL & AREreb ik £.4) 367.20 /b, R HL3E 28.95 7/wd( 8.56% ),
IRk 3.89 Uk (1.07%) ; £A4)%F 58.78%, [l g 1.94 A pet, 3R3g 1.45 A pot. ZoBkisan ek ik £,
#) 360.05 7U/mk, [ p3g 45.39 7U/ek (14.43% ) , R4 15.36 T/rh (-4.09% ) , £4)% 55.62%, Fib
3 3.24 /- pct, IR 4.82 /> pet. BRER AL 4] 91.05 Uk, Bl IIE 75.66 T/ (-45.39%) ; 3R
P3g 27.92 Ul (9.54% ) , £4)% 32.88%, F)HIE 24.34 A pet, ERp3E 9.54 /> pet.

> ANEFTELLE—FEBARHAIT TR, 2019 F—FE N3 Vi FF K 0.5 Zea(1.11% )% 45.7
ek, A5 ZRIZK 1.6 Tk (3.60%) £ 46.1 Hvk, —FF FEEZAE M 1691.05 /4, [ 388.22
leb (18.67%) , HA54 =R A 1204.42 7lod, F) i 31.28 ek (2.53% ) ; 43 £.4] 486.63 L/wk,
F) tblé 356.85 ik (42.31%) . FER L F—FF FIVKAN 7.80 12T, R 1.46 12T (15 75%) ;o
WEA] 2.24 1270, Bl 1511270 (40.24%) ; 4% 28.78%, [l uli& 11.79 4~ pct, BAGAAH T T
B E) X NS 48 160 7 ek 569 W BE — 2000 B FRiT 2019 F R, 54 #r KT A Y
HARZT T, 28] BhAb THk 69 B A K-P A 2 3t —F 424+,

> 5. A& —FF2E 78.85 LK Eh S, AHERLE TR, &E 2019 F—F KN 3) 7 E 44 2018
SR GG 1187.26 12 UMK 94.21 12T %E 1093.05 1274, HifE%E & 58.29%% % 55.47%; HE A 84545
2018 4 & 4 706.42 10 T.41% 78.85 10 L2 627.57 1274, A B ffk%E d 34.68%M% £ 31.85%. 3154 fi

F AR, —F BmAFE) BA], B —F @Gk IILJE Bk Bh 69 e
> BAAN AR FIRLK: RATFHE) 19, 20. 21 5 EPS 474 1.75 /L. 1.85 7T, 1.88 7L, #4HrnNE) “F
N ZEFPRA,

> RFRT: BMEE . 2% 7K,
> ABEAFR: 20190429 B (600188) —FIR &4 LB RAPEK, A AFLEEIR)
€20190401 ZL MBIk (600188 ) 43R, E4F: A TR FEF, ¥ FHHETH)
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€20190226 ZMBEAL (600188 ) FA8) db sk K b A8 by 7 3 FA 4N

€20181029 ZL M BEL (600188) =ZF3R E4F: MR FE 2k, LG RAFIN

€20180827 ZL N ML (600188) FIR.&3F: =MW FH, FTIRTIR)

€20180528 ZL Mk (600188 ): B R4z X B w2, B Ki Ak FA4T Ik EATLOA])

€20180430 Z oM Bkl (600188) 3L Aok Z 4o AR WL, FUEAT Ik J 3k Hode )

€20180325 ZL N BEL (600188) 2017 IR E3F: N AMIEKIRII+Z 9B 6B REAZ ST =)
€20171227 ZEMBEAL (600188 ): KipHEE & rbd s, by & L)

€20171207 Z MKk (600188 ): ¥ BRMA4€] = F47 &, &) FEMRIR X 5 25

€20171204 ZMBE (600188 ): Iy /A AR 4RFEIIAR T &7~ bk &, 3R A)EF BT 4T R R ShE 8 18 )
€20171129 ZEMKEAL (600188 ): APRIE B4RAT, FRk&ZEA “BT—IR"D

€20171113 ZE 0Bk (600188, SH) [k 5 AR MIBAT+IR M Ak 4% R 4% — — KA AL R AZ S F =)

BEFE (601225) (2019-06-28 424} 9.24 7T)
> BRBRFEEG: 1. BORE: BA1AH U T B AR IR, BAIIR, [QMAEIELA B RIEAE T

HERRIMIAL LTRGBS EEFNEZEEL, FRETHEABIRLRGTRESENERNELE
BA, KEE “H=Z27 KERATLEAREGFOES T, SR ENFELRAFHIEE, LAEAE AL
ABTE, AET®ERKALE.

> 2. ZRMEHRNIET, —FEFESHATHE. NREHABETE 2396.44 Tk, FlIE 129.52
ek (-5.13%) , PRbb& 406.83 ek (-14.51%) . 44% 3383.38 vk, [ 279.06 7k (8.99% ) ,
IR 707.73 ek (-17.30% ) . A% 2019 FA kMR E —H538 3 SRR T HEAEE, 21 A 12 B8
MR XEFH T K e KAEE T8 LA R = et T ik, EF—FE AP THE, BATkkit
B RAF IR IET.

> 3. BB LR, NG RIEB AR HIRLEE, RSN NG B E ) 421.23 T/E, [ IE 28.31
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Ik (7.20% ) , FREL3E 38.06 LIk (9.93%) . »&EE£4] 186.89 /U/wk, [ b4 30.79 /k (-14.15% ) ,
IR 26.68 /M (16.66% ) . £AF 44.37%, Rl 11.03 /> pet, A3 2.56 A pet. BE@E R R 5
YO ER T, BE2019F 4 A 26 HER®3) HBEZFE BN 428.67 /Llk, #2019 F—F E ¥ 426.55
FUlrksb AT LAk, o8] Z 5 e Bk B A48 ) Ak SRt

> A NAKEHE TR, THEAENE, BE 2019 F—FE K, N1k 0% 2018 F &4 541.41 1¢
AT 44.7 12 ZE 496.71 127, Fifi%d 44.92% TF 4 3.24 A~ pct £ 41.68%; HFH .4 A fkd 2018 4
&89 175.16 /¢ LT 4 8.55 ¢ L E 166.61 1¢7T, A & fifrZ d 14.53% F 4 0.55 4~ pct £ 13.98%. 2019
F—FE RN R\ R T R4 152.32 127, R G HAETF 20.56 14T, 43t 172.88 2L, KTH &%
Gy NE) A FIE N E]

> BAMRAFZTIRLK: KRNI E) 19, 20. 21 F EPS 9514 1.23. 1.29. 1.31 7T, 4£HnN3E “EN”
FFATA.

> RERF: 2L FREKRE TR, o4k,
ARAFT: €20190429 BedmiEd (601225) 2019 F—FIR EF: FE F XM, LK ETH)
€20190411 BE AL 2018 3R EF: 18 fFbgr Bk, 19 5 A= 284
€20181030 B F@mBEI (601225) F4RE3F: LLEFBE R TIHARALA, DUENHIE Q)
€20180810 FEdHEIL (601225) dLhAafdig & FEP4TF B = 8 & P B3 0)
€20180601 BRdBEk (601225, SH) FiR AL 69 A R AZ S F )
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CINDA SECURITIES

AW, vEAFLRF () L, EMEE (BT DRF, YERLSF P2 FaER, TEEFIZLNN] FRERT, FEFELGFFRENFRERR,
GAET ERER T AT R F LI AK (ZHFIAE) . AFBRAZBRBRMXAABRARLEH, §E1F “T =227 2ERRIETFLAARNART . PR T LI ARBRMEITA

£k AR X F0) IR L E A,

FAER, YEAFLKFF L TEFRME, 2017 5 7 A AT KIELAFL TS, NERZATLHFR.

2016 4 6 A B AZ XAEAFRL B8, AR REATLERR. 2019 S E4, fwKEBRHIEFR T,

A&, BREAAFHREREy TEME, PEAARKFIRAETEME, 2017 55 A AfZXIEAE T o, NEBRZTLFR.

BRRITUERBEAR

28] AR BERA 28] AR BERA AINSE BERD AINSE BERAD
& H & 601918 g 7N 601699 TR A 601666 o 2 A e 601088
KB B 601001 TR R 600997 Lt ) R 600546 KA R 600403
AR 601898 FT IRy 600395 PR A 600348 LAk 600188
2 A 600123 FR I BE b 600121 R AL GeR 601101 oL 000983
Fr KM 000571 A K SR 000933 A R IR 000780 KA R 600157
HAAHERRA

R B A FA LIg

L1 xR 010-83252068 13671072405 yuang@cindasc.com

ELP K4 010-83252088 13691304086 zhanghuac@cindasc.com

12 RIS 010-83252069 13811821399 gongtingting@cindasc.com

B EHA 021-61678580 18121125183 wangliben@cindasc.com

LR X EH 021-61678586 13681810356 wenxianglin@cindasc.com

£ R #* R 021-61678568 13818525553 hongchen@cindasc.com

£ xR 010-83252068 13671072405 yuang@cindasc.com

E R E & 010-83252046 18610350427 tanglei@cindasc.com
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AFTARE 2RI A BT — oI EILP B, AABLFIEAZ TSP TAE, FET EIEALHZMECHIELADHIT A MR LA E b, O E L ARSE; KRS PTEALPT
H LB A BRI T IR ARAMFFRILE; AAFIGIEATERI> ARG S, Ry, LHFREE KRS T o) EARSH T IR G A 45 K 0] 4548 £

RBRER

A3 KR AR A TR 8] (VAT M ARAS ZAEA)BA F B A4 A AT 50 50046, AIRE G5 R A HE T A A .

RARE A 5 RIEAEERF W BEARF 5 BR T e, HEEEPF BATRT AR RER DAL, RGRANGXFHH A E., KREREL EAFTEF, FAEEARAL
. AFRAIEA AR BBRANME|ARE DAL A AN L REF . BF HHIAREH ARRE QG RE. 815, W T AR ILE 4 8 20038, STAIRE 49 5 H AR SRARIRAE 09 TR f.
AR R T RAIEARA TR G TATFE EHH, (23 RIEARIRAEATHAZ &AM TN, ARETEGE I, P46 ZTORNAUA AIRE o B £ B G5 A )b, ARG P46 69 E AR K
AREG R INA . NEBILFBNT fe 2 B IR BRALE K F), FBAEARILTATG 0 A LRI TR EAEH B BRI RIE. ERREE, XEMLH REMBEFARE, RARRAIEFNHF %k, Bz
JEAE B HERBERENL. EATNR—HKGHRLIRS, 3T AT KBS T RE b 4518 40,

AT LT, AR F 6915 & RATRL 69 & IFH T ASHEM AR T, LEAFEIE P HRQERT AT MFRARE R, BF EF EARE T OETELREDRTHE L4 2R,
EHLERFREREL. KREMBGTA. LA TRAMEAESS, FFIEAEA RAALA B W) FAE A R FAT 49 098037 R 8 AR BF

B HREAFOHELT, FRIEA R RIAAM T G2 HA RE F A0 8] FTEATOIEAFF AT R F), FET o o X e 8) JE 4R A% R F BUR AR FHARAT L 5 IR 5

AR BAALAZZAEL TR . REFLELA B @R E, EAAMFANAARFUETH XER. L4 LA, L350 AREGETE S, T LIRS UIMGIAM G L E P LAARE, T & iz
AR B AP EEAT A R 5T, A5 RAERAIFAT A 7\7%#'&47% 1B, AR ) B A AT AR A6 K iR AR 4 WM 28 P SR AR T L

do R BT EAE KA, %A BB RA L ARMAE, TR —E RBGRE T b A A R LA R, FRIEFAER G A8 5 R AR TR A A

V4Rt EA
R AR BEBFTR A FIPE
FEN: PhAastik T Ak 20% vk B A AT kIR,
AARAE R R - PR 300 484k QAT FHARAE); W BRMAastiRFHRAES% ~20%; bk ATAkdsd A A RKET;
WRE: REAFZAR 6 AR, BA BOMaR Rk 5% 2 I; Eo LIS T A,
£ BAERTEE T REES% AT,

PERT IR AR REWN T, BFH EATIER LGN AERA T, LAEETHRORG, FBETH L S A2 ERNT FIER T 58509 &R E AT E.
AR ¥ PTRIE S A —EAREFTA 09 B F AR ) A KA G, A L ARE F 0915 A B LEATIR 3346, R RNE & AR A 6. MEFRAFHEER, LREREE.
Bk, M5 AEFH LR EFLREGETIL. AETHELT, 7 Lwﬁaﬁ\ﬁﬁ AEAT A B A R AR o 691247 19 P73 B AEATIR R RAEATS0AE, A H F AITREERE,
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