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IETFBE TR

FEAFNEAHRERMH 56 €T AL

® %

2523.92 o LA

W& E (TTM)

31.54

T % & (MRQ)
B AR (e L)

31586.1

3.07

REFAE (L)

30.00%
20.00%
10.00%
0.00%
-10.00%
-20,00%
-30.00%

13249.7

pai
&
ik
%
Wk
B
B
ok
#H
A
[m=]

[ J
R R
— L (H1)]) 300
o
o

AT 470k L3K0. 05%, £ %7284 —RFAT P HEL H6, FKkig
LA PR, n At HEL A TR A SR A AL 18R A 1901
MRBEFETE, ©FTLERBURZTHRERK, BRAKFLERT
FTiHe RIELA BAE, 324569PE (TTM) RARRH £ &4z, T LEE%
LUK Z ., MPMBKAE, T56H LA BHEGFITFRIEKT, FHF
PCBAT L H&EJ/HE K, it, PEXTXHALETRHARM, BEFFHhLL
B AR BT 5 2 AL L 69 48 54T b £ FHLA, Jo @ AR ALED
#dko B IR30045 2 T #£0. 22%, 4] AR S T #0. 81%

mo it kA, FATRAGH KRS B AL, FHP A48 3R HoAn ot &R
(+3.52%) : AFAECTFTHE AN EEG, HGE2%.

A7 Ak B 8] 3 )

2019 FHF4HAT5 K 1C&H), RELAIEARK
IAZ3R: RF A7k 156 AT AR A A 10 | B AR AR T
FRBRAPCBANLSA 2 5 34 2EBALBRAEMT.51C
FlLf&: BATSLZ R & Micro LED &> &4

PN

B G0 MAM G ML EL L, HUEAT, £ELLTUMEEEY
B R, 56 T RAWIEAR D, Kb EIRA £ bk Ak LA
PRIFRE AN, FAFL 56 & F 40 £ 49k do POB S H 4% F L
HeRT: BRBARRAH; THEKAAAMN; ABXEEFRFAH.
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HiRIES

W

EZA=N
GRS )
AR T 47k L3O, 05%, £ 728NN —RFATLhFH L 6,
FRektas LA PTE R, et HES A TR T, KRR
B L 18FRBNINMRBEELE, ©F47LERBIAR
HTHERK, BEAKRFEALT TH. AEEAEFE, 32
FEHIPE (TTM) RARG L i&fe, T LEEZXLALURTRES, M
HARBRA, LECH kLA B FIIFRIE T, AXFPCBIT
LgEHHEK. Wb, FEXHAETHALE, BEFFHK
b B ERHR BRSO EEAR #1 6 947 b AL
42, @R ALEDAT Ik, R AP K 30045 4 F 240, 22%, 4]k 4k
45T 2£0. 81%,
Motk A, FATRASHOKRSE LA, P AR A AR
AR (+3.52%) 3 AFACTIHRMuK NS, shig@
2%,

B1: AR EZAEAY

1.50% 1
1.00% -
0.50% A
0.00% A =~
-050% A /
-1.00% A
-150% A
-2.00% A
-250% A
-3.00%
19-06 1906 19-06 1906 1906 19-06 19-06 19-06
— ([ J]) 1300 IR &

HKAEFNK: wind 7R TFIRLERGFIAT
B 2: A& %7 — AT L B SEEE (R)

2/9
T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7

I



http://www.hibor.com.cn/

IR UEST

L |

A\

S

-3.00 A

-4.00 —

HIEFR: wind R FFHRIERFFIEFf
B 3: AREFFirlkiksktmarbs (%)

4.00

3.00 A

2.00 4

1.00

0.00 | I

-1.00

y | ‘R\@ &
-2.00 » X o A8 ?;f‘b

-3.00

HAERR: wind 7R FFRIERFFIEPT

2, NEERA

ABE TR AR BT LI, A 7 AMLHERAR LA
B2 AA R taART 10%. Ronkih 2 AT e A%E, ©FiTdk
ANEAEEAAE S LA A £

1 BFAIT AL kB G AT AL

B E LA R T2 % BELAR TR T2 %
P REBR 61.03 kKFZE£HA -31.14
R AR 50. 35 BEAR -16.90
PR 22.26 Tk -9.88
L 42k 14. 51 X B -9.85
BAlke 13. 61 Ale s -9.19

HIER R : wind T TFRAER I
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RIE S

W

~

T8 550 25 ) IE 3 Ji T 5 S5 4R A ik

I

17k BN 3] 1

2019 FHEF AT 5 X 16&H), RBELAAIPRARK

2019 SF 5 1 FAKAT 10 K IC &t LBHRABLEY, &
AT 4838 Z WA Llc s i, H5EF R4k, A75 4
PAH B R AR D E R K 1%, detfil, FHil, FEfBR L
AMD 3%k, Hb, EAERBBERK, & 24.4% 2K
AT 10 R ICRHAT oAl A, 1H:E., B, AR, FKAF,
AMD, E R %, £, Bk, #HE. T, LP, BERAF
MK 35.8%K 5, HRARRE, FiK 29.8%; %E,
WA REK 14.9%, 13.4%, FEEE I, F 43, RE
HEZICHH) AEFELHETERGE, 2T £ETH
v, mEXETHRKALLE, EF45F 25T %548

w
W

LRF, ZRICEH) BAZRILET T oA,

TAZ3R: &F 470k 15 AT kARA A 10 9 B RARB RPN T
PH, TEHRABATTCTTLAS JATLARE, HEE
A S B B A PR EP R B AT iR ah BT R LA
MEEH HEFREC I C EZFF ST @ ARIBIREF
BT R, MKARELHER AR TR (ERER A B3
FAY 15 AT LeARfAr (T MK — Rt RB Ao iP5
Zrik) 10 FE FARE G HSEIT T, AR EARAIE K
AT, ARE—THRAERERTERL, AT ANTR, #abH
92019 F7 A 26 H,

PR PCB AL 4 4] 2 538 348 BEALHASMT.5
1z

PRI KA AT LFF g, R A 4 4L E
51¢7, % _EFRAMEK 123, 86%—154.39%, H5, 2016
FUR, FERBRWDELT BARAFERA, 2016 F, £
FANE (F & T EH S IR AR FAE, TR) A1.311
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RIE S

A\ ¥

T, FFRE 5. TR, 4848 2 -, AHFIHEKT 3.35 4%,
Hzsfpeg R, 2016 F, » 8% NERAHS A 3.10
e, 1.551C, 7.521ex, AR E54AAMIEER, 3t
T2ELGHEREERK, PFEBRDORIER, ANaEiEH
TR 69 “ R PCB 2k, 45 & RKAF 7 69 ok, £ M@ iR,
56 b, AERT, Tadisdlfemnit LS50 %E R
AP RUTEHE, BB HRAF, BRANB LA R L0
Ko
4, F|Tfe: BATZLZE % Micro LED &> &4
6 A 27 B, A LfEEFNEWRETAMBFERL, A L&
%R, Micro LED 2 AR&A4AY, BAANTLALEE &
P, FARIE T 7 LT B, A) AR AR R TTAALA L
HREAER, EHREXEATEESTE A KR T LM,
TAMALIF REECARA A — & B, £AET TR,
RERXLITN, EFEREES. HF. BR. HREHES
FAMAAXKXRLEREEAGF. FRAAP, RAA
TR F R A T %05,
R
ELTHEEAHERFM4 56 LT HLEA D
G0 %AMARBNILEAL, HHELAT, £ELLTA
Gl R BRI, B LTEAT, FFEELLAE
EARERRPREMANCEL SHPIRLTIHEAH
£E G o R CRARFE W, S EAT, AAFITR
EANE AR, £ B A SFE 56 T ARG RB TR, &
HobdiAn R = ek A KW A BRFRGH LN, AIFS
5G ¥.F 48 % 694 2w PCB F % 5% LA
AR ER: EABRMK., LHAR. £2EHE. FERS.
THER. FUFE. el i, ZFAE ARBRE. KIE
AR RERA. MAAR. AR,
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RIE S

W

SHFImAE
FAREHEIEFU MR FENERREE BRI FRSAEO T ERES, UERARUSE, Wiz, ZFWiH
ARG, RREEWERERIRT AANRRIUR. KATEE, TH, A SERRSFHEFEZEE NN
R B EEREEE MR AME,
SRRIEXRNEREE

AAREFSEEANBITIRENS

R s R 1 ER

IESRH R BHTLR -

LUREHER6 MAR, IEHEN T HinEERHARKEEArRE, EXWT:
FEN Buy) : HExETHIHRM20% U LE;

1835 (outperform) : HEXEFHIHRIS5%~20%;

it (Neutral) : HAXHIARMAE—5%~+5% Z BLKEN;

HHF (underperform) : XIS THIARIMEK AT .

T R R ITR

LURE BN AR, TEX T HianEEE ke rnE, EXWT:
EF (overweight) : {TAMBHEAKTIARI;

it (Neutral) : (T SEAHIHRIEARNFTE;

E® (underweight) : {TILSFFEEMAEHIARI.

BAELIRER, TRIESARIIGRAREITERAREFEIITR A E. BITRAOREIITRER, RRRFHEXT
EEERI; RBEFIATE IHIEFAREBRT M AMSERRERL, HEMSRHNFCERUREMEEZEBNIER.
BREENAZERERE, UWRITLRTEOUSSEE, TRANUKER ZTRRIERTEL.

AIRERAMEEIRE - JFIR30015H

e

BIRENBEFRIEERBERAT CATER “A27" ) NEPFER. AR SEREAREIAREMAEAR
Fo. ARERETAQATNATENEATER, BARARNMUEZFESHERMRTENY . AREABER
THE, ERRENRRELAEFIESEZH, HIHMERSH AL S5 EIES s H 1% BRI AEiE sk B AE L&
H. AMEAFHER, BERREMNNRMAATFLHARES S BRFIE, ANREFIEIESSIEERNAINIE.
MERBEBNTRLKER . ERERNE, AARTAHESARERBER. BEAREUT—BHRE. BREEE
REIA AT A FE A REMAREZMMEMNFI AR, TRAAREAELEZRROE—ER, ARERAIEN
BRARBRSAEFAEENNER, FTHREFAASERN . AATRRBRARE TS E RN HEHHROREE
Ry MERASFE. ARFARNEFANEEABENEMERNIENSEFEEHBERR, UR (BFELE) &b
MR EmE.. AEMERT, AMREPHESHMARENBENHTRIHEMARRFTEN . EEAELT, &2
BRI ANRE R AR E FREATASSI B EMTRRAERNRE. ERRENERAERARNER, HEE
FARIBEEL R ERES R AR E B K EMFRAE I MG,

AIREWIRBVIR QBB . KARNARERE—VINF . BRESHEEAER, BNUARREPHFFEHREIRI
BALT. REAQNFEHXPERN, AREVETATIIRSUEMARFMEEMRRNOEN, SENHFREHSR,
FHRYEBEAEMBA, KUERREAATRNOEMSRER. REAREPERNER. RERCRIFCTH
ARATNER BRSIRIERIFIE.

FrEMESRF R
Hit: mERHEHXEENE1SEHZIIBESE
HR4R: 710065
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27 FRIESH

HiE: 029-88447618

EE: 029-88447618

AR

FRESRAERATREHEIESAH AR TIIESEEN, MRAETRISELERTAATTELEN S

ST, TERRAMERL L TERERFEAT, BUFIRERENRREAERAT. HLUHIRERHIRZ

FEBEREELNT, BUTIMERESIRAERAT, TMAK 2 32T, ARNEEREN: ESEE; i

SHAEN; SIEHRS. ESRAFNELNMSEE; EHEE; IHATEE, MARS, HEUE,; BER

MREN; SESR; ESRALSME,

WA

m REZFESUS: RATSHEESLIE, FRIESREIZESLS, TEOE. EEORELE GP R A
R ESRARS, ETF. LOF, AUE. EfIK. EHEN, TS ClESS); KRIBESOTARE,
SRS ESRRE, F; REBLFA. ARBTEHTSRETUNRAZIZHING, BHAH, BiF,
ERERMFNESHERES, THARRASATASNTRER. AABNSSRRITEENASESSE
%, BREAEASRERE, WMHPERIAENT.,

B ESRASNNS: RARESPEERAHE, FRESREEALS, HESRAEREFRIGESRANE.
B8, S BEREN

"SS5 ESRAEHELOMERE: RARNEFEERSIOE, FRMSHES, HEFARKE, &
RAFEM, A, H3. ROEW, RTROBBUZAEZ EHATES, A WA, FHIRRRGE0E S

MM EMED, RETHEE FREH. HASIENZERS.

B ESEELS: RATGHEESSIOE, FRIESAELS, SAEEASNKASENAS, NARAYTR
SE% M P SRA AT &7 ENES S A TR AR EIESAELS. BELSREEFNELIANE
IR,

m AEERLS: RARGHEIESSIOE, FRASEELS, BEEARRAT, HORTEERTEATHR
AEE, NEPEREUNRAEERS. BEMEIRAENRATAARAE, SEELCL, H2L
&, RIEAT. HENBIREESE.

B EhERRHW S MEAMSERIMATUERNIESRZZ WL FIEE, AEFRBERMERS

B NF DA
RIS AT M SRYITEAXEE=REEt2d 4 S1£18 2 BIE: 0755-82703813
E{aartit: EEmBRMXIHLKRE 100 STFEkERF L 62 F BiE: 021-68779208
RS AT R AR 35 Sht1 S5 2 F HBiE: 010-58080588
BESARMI: BEAETHERAXLEAK 178 SLEAE 17 2 02 BT BEiE: 0592-5360180
weSARMIE: FEHEMXMKER 2021 SEEE A 2105 BiE: 0756—8686588
AT ARME: ZUBBAIF KT 198 SEIEKXE 4 87T 901 = HBif: 025-86573878
ZEAAFIMN: ZRAERATERXE R 918 SERERIEB X HiE: 0871-64630002
AR ATIME : GHRE KT EBXFMILEE = 1088 Sia ARl 1% 16 #5 3 8 HIF: 0731-85133976
RS AT INHFBRIIXEKREE 33 SEBEH L 808 5 HIE: 0371-61778510
BRESARMIL: EREEOmREXERAR 1 SEWLEICRE 308 E BiE: 0898-36608886
EMRS AR EREKETEXXARKE 10606 SHRITEEFRERLA 0 3 #4301 E HEIE: 0431-81888388
ANE—D AR RYITHRILX EEENERIE 11 SERMBHRKE A E 10 E C1 BT BIE: 0755-86660408
E/EZHARMNE: EiEHiHEKE 1239 SHEKXES 2 S 132 02BE HEIE: 021-58391058
EREZSATMUE: JLERHHAAXEEITINAET 8 SHE 16 5 1605 BT HBiE: 010-85660036

ERE=HNE Hlk: ERHTFEEXHEL K 88 St 18 Stk 6 /5 601 = HiIE: 010-83570606
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RIE S

)i 5r AR : EREBTESFIXRATKIEILER 28 S 1U&1 BT 20 /2 2003-2004 EiE: 028-65193979
BERSARMU: ERTMIEXIEER 166 5 218 1 BT 21-4 BLiE: 023-63560036

PR AT M : BREE R At S KB L RE =50 A B 6 SHIE: 029-33660530:

WHRS AR LR FRAT TP XIRIFE 28666 SELEHRFER 109 541 2 BLiE: 0531-82666773

AN RN : TAAFRETAAMTXOATKE 988 SEMAPRIF M A#-1501 E HiE:
0791-83820859

BERAAE Hhih: ERTFRIXELEE 168 2 1307, 1308, 1309 & HLiE: 025-86421886
I"&H&9aaE Hhik: JHmEssXEPLsSEg 248 5 1401 S5 FEiE: 020-38939190

FEAANF HhiE: FBEEATHRFRATLXIENARILEE 455 SOIEKE B FE 23 £ 2302 £ HiE:
0991-5277045

M AT Mk FMNHEIHXEEEE 99 SEMAEE P 151 BIF: 0512-69582166

A\ ¥

Witk >N F Ml MR FERPBRKERE=ZR HiE: 0912-3258261
HAdE AT ik BN TIERAERIRRAEEE ARA—2—9 — A2 — 14 HI1E: 027-82285368
TTHAFE: TTERBAHARXAILEH 52 57 S5 44 BiE: 024-31281728

TENAR Hbik: AEUHTAROXB SR K S 3 # Big: 0952-2095288
EINSAT Hbhk: BN KA 8 SERMEIFTT0 A EE 5 BiE: 0519-88668558

FREEN: FARHTIAR 4955 (FITE 200 KEL) HBiE: 029-87617788
KLZEEWSR: ARTKREE 47 S (BUEEREX®E) HiE: 029-85389098
AENES: ARWHAE=] HFHEm (HIEHF 426 5) BEiE: 029-83542958

HitAHRARE A ER: Mk KB BN AT R O =4k 200 2K (BF) EEIE: 0912-8553131
BRBIAEIESEE S : SETRAMRBIAEEMNEE13-5 E—F HiE: 0914-2987503

R IEFAREEMLER: $A)IIFTXIEFAR R LR AN —S iE: 0919-3199313
BB AENIESE IR BRaH AR AE P BiE: 0913-8189866

BRPEFAESEE: HEHEHBRPREH—SRKE—S BiE: 029-38615030

Bt KIBIESEER: RPARHMX L KIEH LRE=HA A FE 6 5 BIE: 029-33660530
ARBI=FHIESFEWR: ERHHBIV=REBAEERT CX s2-2  BiIE: 029-68765786
FHULIREFHTEIESEWE: TREBLUTIEXKRITTE 1 SEIWKXE 8 # BiEF: 0757-22363300
NPEHEBIESFEWER: RADNIHXEXFHABFEEREFEERIHR_EREX  BiE: 0916-8623535
R A EIE S E AR : BRI AR RBERIE 4 E B BIE: 0913-2252666

ARl ERE M ER ARmHE 1 SHHZIIBES F BiE: 029-88447531
RREBRFFREE AR : REHESIEX XA REILE 28 Skl Ay A £ 2003-2004 EEiE: 028-65193979
EXEERIESFE A EETHFFREERAKILEEHEHHE=E  BiF: 0917-3138308
ZRUEEKEIESFEW: RERTSHMZARSWFLXEEKRERLEX 2-2002 BiF: 0915-8889006

RO ETEER: EEMEEXFOEGERE7H 712 E BiE: 0911-8015880

BERFEBIESFEWR:  EXRHAILXHERE 166 5 218 1 #iT 21-4 BiE: 023-63560036

BiIERREBIESEWR: WEEEHEMXENAERE 209 S 13 & ¢ B BiE: 0592-5360897

AR KIEEE - ARRARXKEILBAAEAIL H=SHE 1703 HIE: 029-89242249

BARGIHIESFELT: EEMSBFXGILBRBRZEERALT—F BLiE: 029-83623600

IREFEE R BAIESE AR : HILTHIREX X RETEREERH 938 S BiE: 0757-22222562
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27 FRIESH

RN EIEEE W FUIhELXELEEREFERR e F.0Z8F A FE 508, 509, 510, 511 HiE:
0755-82371868

ALK —FRIEEE I : ARHTEFHAFLXRIE—EE 6 SFIE VA A EE 1903 F HIE: 029-65663036
EEPLREERIESEELRS: EEHHRBEXPILREEE 969 S 1103 F HI&E: 021-63023551
IEFERAEIVINRFHIEEFEWLE: tETRBXAETINKE 18 S£ B KE C2 FE 1708 HiE: 010-88333866-801

MMFEBRIESFEWE: WM HHEXFEER 380 SR 8 1& 801 =-4 BiE: 0571-88066202
BARKAFBIEFEWVER: ARHREXKBREE 109 SI¢EEL 10101 S BiE: 029-89281966
FEAFURRENESEAER: SFEam S EIRARETRIFEIR 2 #5 2 27T 106 BiE: 0531-66620999
BLBEAEHIESFEW: TTERUTRAXPAERG 20% 128 BiE: 0412-2312266
B PRBPAPEIESE AL AR : PR RERBPRFIRE 6 SHIMEEHE 4 1 BiE: 029-33273111
ARIGEEERESFEWE: ARTIREXEER 4 SHEME4- (1-2) 4—F BiE: 029-83817435
) LA BTEN AR : BRF 4R || E XM 3 SRR AR AENE, BiE: 0919-2185123
ARERARBIESFELL: RAARBARXARGES AEMEE+TFRILA B 1% : 029-81666678

KEEBMEIEEE W KETEAXREIGEXREPIE 42, B8 SERMTENERN 1 ETRASFH 19 E
05 %% 06 BT EEIE: 022-58282662

FFAEREIESFEWER k. RAEREWET FEA%E 1 8T 142 1403 5 HiE: 029—38035092
EBEENEILHESWER il MAAEEHEEXEEKEGS HiE: 0917-3138009

ERFRHEEIESFE W ik ERTEFERRE XK 28 SEUMZKE 6 & B614\615 HIE:
010-60716667

NP RAHENESEWER it BEAENTHXEXEAREHERRGHE—E HiE: 0916—8860108
EAE AL EEEER Hofib: BRFAEEBHPLE 7251 B BiE: 0917-3679876
RERALIERIESELE it 2BERKHTHALXHAOILE 1S HiE: 0556-5509208

ERAFAEEFEWR: IAEERTERXAFRELM, SABAN (EEFSH0 102 E) MBIE:
0517-85899551

PR REIESEER thil: EMm#X TR 1201-1 = HiE: 0575-88618079
REXAILATESEER Hotik: BRTE & R ERHINA B < EALHET 100 5 FiE: 09152113599

BANUMNAERKIESEE it RATHTREXMMAEER 182 5 BiF: 0714-6355756
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