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%o Bk, RANMTM T FFHA 2 RERR LG AfEE e TSI, @ RRE
iy Rk o

MR A B, BMNABHFEFTEL: D S5 LERNESFHLY,
THATERGEORE—E LK, 2) REMFERIR, LEAIRBRELSRN £
0 & AFE . BT EREERM T SEF T LR (G REWE T SIEFATF
8, NEAARNTAEL, TRELSHRZEK) . HRElh. REEE. REEL,
RRFRE, BEEZERRE. WERE. #REE. WEX,

O RONFLEERE, ERRFRRNTRLELSLFIREFE

EERK: 2018 F T FF 45, KPEINEMAF LR, RIE2E) FiR
AR, Aot oA HAs B 2018 £ 75 5 E A g AR it 30%, ) i vt
RO EM A E AN L 20%. EAVIRA, B kA, H6EEBEARARS
0 KA E G RASSFE L, BAA R O ST RN B TR AR
09 3 F kAt o A T A, A2 BAVIAA BATHE E R A, KRR ENKAAE —ET
TR MARRMEAEZRRY ZZRMA, RNFEDER T HKES
B A 6 BRASHE S, #E—F TURRAN AR, Bk, R E SIEE A E A
Kok PIRE R, NEAAKFERRSL, BAHTFHET K. ZREHITR
BT, L4ggRAMEEE.

FH: 1) L4k KB SULUM AR LR T, PRI AA, KT
Rn¥gag st A8, ARG SRR Y, REE P oLz FEE, &
R R AT R FALB BIT, WA T &, T 5EF ALK LKL K8
YAk, 2) FARIFAFH: AR AR AR A5 13k AT 48 AR FLAS 40 4% 2
B AR, BRAVAH T2 E BN G R 20 m F R
AL (OB EFHE) FH @Y. SAHERE, ZAAALERM
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ZAT AT v, BATRE G EAT LR P EK, ARSLT EFEK;
120k kA, BAVAACETLE 2R E — T EAEH, TR EF ERA
ARFP A T RKLERT, A—HRLETRES. BF TR
(CRfh = %o oy FHRES . BRI, ANBFEEEN) « MRS
BE, RMNAAR KRS L RAFTLEF FRISELSTRFHHCTH
7o

MERE A ERE, ZAVAA 19 Fa Rk £ 5k b g X £ 55
GRE, T2LHT: L) TLEPERARELSHLIMEY; 2) FALEF
Ty MO EPITRERTEFRAUANEK; 3) RHHFNA TITH R AL
e %, BARARAET @ LT LEFERIGRKRAIB L L, &
FM e RAVE N R LRI R TR B RATRALEBRRKEST WG/, &
BB ERN BAFI; BAXEBRAR. RBERNH.

A ob, HRBEIRKRME LEERALEL (R 5K &
S ¥R R Iy ATy B R R B AR ) R AR S Ao dB ) o
@ AR T

W R ARBART MR, RATHIAE LK R

e EE BTG BATAN. LR
EE AE B EPS () PE (X)

KA P2 s () 18A 19E 20E 18A 19E 20E
603208 T.LE:Jk 35.78 1.89 248 3.10 19 14 12 EA

)

300616 wHeREB.  77.09 240 292 350 32 26 22

603833 BRkRFEE 11154 3.74 453 545 30 25 20

002572 RIEL 1942 104 119 137 19 16 14

002191 #hiM4r 1280 050 061 075 26 21 17

002511 +)mFZ 11.89 031 042 052 38 28 23

603899 R HAXLHE 4292 088 1.13 146 49 38 29

603816 MEXK/E 3322 164 208 257 20 16 13

002078 K%k 715 086 083 096 8 9 7

oF | O | o% | oF | oF W | M MW
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002925 &AM 39.95 178 242 3.03 22 16 13

A SRR Wind, SERIEAFFZATAM, RH-BiE A 2019 407 A 05 B
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1. BIRFZARTHER

1.1, WaHakskta: AR £ IF EMREE4KI0HK PR 300

A (2019.07.01-2019.07.05) , _biEZ:#54kik 3011.06 %, A #kte
1.08%; FIEMIGIRI 9443.22 5, B kg 2.89%; FHPIE 300 33k
78 1.77%; 4 T4 43k B iktg 1.95%), 4k i ik 300 54k, A9 —
BAT 3G HOF | B2 T AT b 35 HOR ke HES % 1145 (kb by & BRAEES) o

Bk 1. RRPRT HIHEREKE

A R A H kskiE . &3 373
iELEg 1.08% 1.08% 20.74%
AL G 2.89% 2.89% 30.43%
37 300 1.77% 1.77% 29.31%
I ARk 1.95% 1.95% 16.36%
FA R IR Wind, & KIEHRHF AT
B 2: 247 L AR %%E
7.00%
6.00%
5.00%
4.00%
3.00%
2.00%
I
oo NIRRT
HEt e MEESHEE 282 S il 3 B E K IR b RE
-1.00% HEFRLIPESHAIERORERENEBE G ORERBEH
REX K RUER HERCEEFE ¥ 3 Eg
ERK Bl HE PUERY 2@ E £

FoB kR Wind, SEKAEEFF 7T

1.2, ATk FHRSIKRMG /AR AR KL K
¥&ik 2.42%

myTHRIRAE, = RS TFHRIT REM R AR RIG RS, Fkigk
2.42%; LM AP Bk 2.38%; @R PRI AR Bk 1.89%; HETF
BTy d, HEBHMRRAS Lk 1.54%, SURJA a3 T 2k 0.52%.
A& 3: BT HETHREKSE

2T 7Rk AR k8 AR #kkHe ARk

oK 2.38% 2.38% 17.79%

&K 5 A 1.89% 1.89% 17.58%

TE 2.42% 2.42% 16.77%

AT RAET 3.31% 3.31% 17.50%
BREEM 1.54% 1.54% -2.86%

3% R 5 -0.52% -0.52% 28.08%

Aibdz T H% -0.91% -0.91% 0.84%

FARE: Wind, S KIEAH R
B 2 Dl B i — DR Sl 75 A -4- UEFAF U
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7 a, RAEAZI4HE PE(TTM)A 21.10x, HEPEH. A, o
(k) PE(TTM)%-%] 13.19x. 20.76x. 27.76x, & F 5 $ARsHkiz. #dk
F, BARE T —PAT | 2 T4 AT RAEERESL S 1342 (BiKE &) o

Bk 4: BLiATLEFREMEEKTFE (PE_TTM)
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FA R IB: Wind, K KiE 55 H

A% 5: &4FkEEKFE (PE_TTM)
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FEXDHRRLESREER S U R PR AR HEBER
&R’ > HEX % 2 Erofge £+
# & H$AE B £Pede X

Fob kR Wind, SbKAE£FF 7 BT

1.3, MBEEskig: XERE. FERE. HXRAAL
P 82 TR RA ARG AT =

AR Tr 8, A JR Lk R B 69 AT B 8] o ) A Ak E (28.03%)
Fhikkd (16.18%) , #£%EH (15.27%) , #HR4F (13.31%) , 41#FHk
B (11.57%) ; T ki@ Bk K49 AT LR o 3] ) 2 AAL(-5.81%) , & ik
# (-5.35%) , 44545 (-4.53%) , FEHAR (-4.27%) , KA (-4.17%)

A& 6: AREIATEAREBN ZERGH 25K

HEAeRE 28.03% 2 A A -5.81%
FHiz ARk 16.18% ETARE -5.35%
R i 15.27% B I -4.53%
R 13.31% FEMAER -4.27%
B # B A 11.57% RAT Ay -4.17%

Foab R Wind, & kiE A5 7 AT
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2 AT RITFHERNE

21. RE: THEHRALZEE, 2ERERE LS
FE 45 38 FH S

BEMHBET AT ZWERFOREE RER (AL 19 S TF4F
BTHRRB P CFmBR) , RAVAA BT KB T AS A IS EF v
Mo B vh, Ao EYhs MG RY 0, IR a B EG i Il i
ot G R AR RAVIAA B AT 69 REF KA LA G Fe LG
WE R @Yo IR TP A2LR6F )8 19 S5 T FF 05 5 09 AT & 19
£ 3 ARG ERE (LEZ—=%) 940%, &AH) 8 2019 &£ T ¥
FHFETREAMA B, WEFIG 100 E K E® Y 0 KR TR,
AR REERGITAI. FEF, KRNAAFTZERTAR, FTFFORL
PN A B W, B, RN T FFHF 2 KB R b 4 Fotd 1 69 20
FI6I, Wk ARG RE

MR B kB, BMERBEFRFTEL: 1) EFLERM TSN
B, THATEESORE—R LK, 2) XEBMEARR, LENIREL
£ 69 — LA AR ERERMN T SEF LR (AR EREE
SARFARGY, NEAARMTAEKR, TRLEHREEK) . HBETH. RREE.
RIEL. BRFE; ERRXEENRE. WERE. FREE. FEE.

2.2, K RNFLEERE, TERBFLRER LKL
D18 PEE

ENHEEEE, TERELFALERTIRZE

2018 F T ¥ F 946, RFIANMSFELE DR, RIE 24 FAsIE, 4
RIS NA B 2018 S5 P & 5 2 AR R kg AL T 30%, Rl TR &
A= NG KL 20%. BAVIRA, B RE, BAEXEBRAALZETFTR
MR FEASEF R E, BRI T R BBk IR R4 4
Fo RIS AT 8k, A2 RAVIRA B AT Bk A, RRINENKANE — R TAT
JE o

o RFAE A A ER R ERRMH, RNOFEDER Y THEKEETA
YA B R ATHE S, HE— T ARANE M. B, RATVE EIRF A SR A
Tk AL PINRE R, NEAARRE R RLL, BHTFREFEK FREMmit
BREE TR, W RamiE,

Rk BT LKA 7 A #HF

B TR TE S E A T Ak ®, @46 APP. Bof gk, 4 & 4%
Ay DRSS, AR A 100 lek, E P AR RIS, G F
YR SR o
Bk 7 AHKLSHRNIILE

BRA LRFT MRS B

SR 4Rk AR IR K, LR 100 /et 1946 A26H
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a-F. #wnF LR 100 su/ed, 1946 A26H

D 4% b a-F. wmnF L7 100 su/ed, 1946 A26H
ZE XM R de i@ . AR tf 100 su/ed, 1946 A26H
LT t3f 100 u/ed, 194%7AH18

APP R4 o W S 4, L8 100 su/et, 19%7AH18
aF 4 tf 100 su/ed, 194%7AH18

e Rk AR IR K, 47 100 /v, 1947418

T RR: PAKL, PRI, LXIELAS AT

AR XM EFRE, BB TR IR

AT & AP RT3 5833 lvk, MUK KT 3 H 6200
Tk, B 5 ERHT, PRMRA, ACRE LbIGEARA T, BB
WERE Y, RFEP ISR RFEE, BARA KRB TR EFH
RBIF, AL R R, T8 LR AL Kmal,

SRS E: GFK: ARG FRIGH 5393 ik, 2% EJE Tk 33 U/
b, AT AR 6 RILAR G FRA LR R ET EH, R H
b FR/MEGFLE— ERITZ 0. BBEAFK: KB MK H 4043 Livk,,
AR 43491 3320 Alvk, 35 LR #-F, A MM EAFRMAE LK. FTIH
W EAF M 2 EE R, RAVAA 2 E2 2B ENBE R, F3g7 eisx
HmE R ERFATRLE (oD EERE) £70H R, SAHEE
A, BAVAA R A% B R FH T, A L ERIEZ 092 F 3 &,
M) FAR S A 3% el ot

2019 £ & ik R R EAHE

2019 4 6 A 20 B, FARERE EE R P& 2019 £ % O BLFRH] 3 o
B L KRR b At R A ELE S A 0,

AE B AT, 2019 SRR E B ERE P SR O IO B KT L F
FEF T 824 Fek,, Fod 3R BE E R S 09k 5 R A B WL B 4Kk
IR, AR, K, 5 ReE MRS A& tkA 75.35%, &k
YA B R,

A%k 8: 2019 AT /ALpt & bk B AE & 1k

HoAth, 16%

B allk, 30%

FRAI, 2%
4l Y, 2%
APP, 2%
FREEEIE, 3%
JTIMIEAR, 9%

AR, 10% FCHSAR, 13% 1LEE 46, 13%

TR SFRIE TR, o KIE R I

-7- UEFFAT LR 1



2019-07-07 E4EENRIET KA A

23, &% KBFEEPERI, 19 F LNV LAFRAKL
AR89

ZAT LA Yy, BATRE QEATLE P EAK, BRSO LF B RELK;
{2 hFRE, BAVAA QLT LT ZIE — F A EH, /7 hey P ERH;
RKPFTA . BAREARIZ T @, ARKEEABAY], kb Ei@id=
A XA TG0 —RBEFMINEF 7 R FHA QL L S5FEHF T
%, —RNRAERAGERABANFBITEP, A hohrfl. $=EN 2
RAEBE D AKX, ik E TS, RIFLEF B,

AT kA LmE, A—HRUEERES. BP T h ik (R4~
Fde s KA S R R BREHFEASSH)  AERERE, K
NN A Bk e A AT b FRR IS oA P M RS Z B T o

MERE A BERE, RAAA 19 F @Mk Lk oMk b g KR E K H
SHE, T2XHT: D) AFLEPERARESHFEIER; 2) FANEF
T S EPITERZTERAMUAIEEK; 3) RHHNHE T RRAL
FRE %, BAIRES RIS,

BAT Kb ERFA G KI P60 Knh b, @EMERMNENLE L LT
K& R BERAGFHEEBRREET B GIRY, ER-FEHERL BAAK;
BRAXEB R KBRS

3. AT HIERIZ

3.1, #HMmIk: LK EEFRE, B LFRNE
W

i Ei

B E, RIELCKAMIE, BET AL B, 4RKTHHH 5833
vk, B ER T, SIRKT B9 6200 vk, 5 LR, aF R0
5393 jt/wh, 2 _EJE Tk 33 ek, AT HH 4138 ek, 8 LR
AN 4043 lvt,, B LA F T BRAFHKRH M 3320 ek, R ERHFT.

A& 9: FRLKFH T HH (k) Bk 10: SUBRKFHTHH (/)
9,000 9,000
8,000 8,000
7,000 7,000 6200
5833
6,000 6,000
5,000 5,000
4,000 4,000
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
o o o o o o o o o o o o o o o o o o o o o o
6 O EH N @ < M ©® N O o 6 & «4H4 & @ o O N 0 g
o — — — — — — — - - - o I b} b} - - - — — - -
o o o o o o o o o o o o o o o o o o o o o o
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
e ] il 4K — R AR
FAPRIR: PO, S KIEFF LT FALRIR: PO, S KIEHFHF P
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A& 11: 9FRFHFTHM (L/k) Bk 12: amKFHFTHH (/b)
8,000 5,500
7,500
7,000 5,000 4138
6,500 4,500
6,000 5393 4,000
5,500 3,500
5,000 3,000
4,500
S § § &8 5 5 &5 5 &5 &5 & S 4 A & I & & K 2 &
D o — o~ o < n () ~ o0 [} — — — — — — — — — —
S 5 5 © © © &8 © © 5 o & | &8 &8 88 &8 &8 &8 8 §
o~ o o o~ o o~ o o~ o~ o~ o~
FHRR: AT, RKIEEAF AT TR RB: 20, KKIEAF AT
Ax 13: ARAKFHTHH (A/k) AxX 14: RBRFHTHH (k)
6,500 6,000
6,000
5,500 5,000
5,000 4043
4,500 4,000 3320
4,000
3,500 3,000
3,000
! 2,000
2’500 ~ ~ ~ ~ ~ ~
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ S o ) o ) [S
e 2 @ @ 9 @ 9 9 9 o 9 < uh & X b o
[e2) o - o~ [32] < wn o ~ [oe] ()] i i ) - - —
o o o o o o o o o o o ~N N o~ ~N N o~
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
e AR AR — LA AR
FAHRR: PAFIR, S RIERF T TR 2o FN, K KIERF T

B A7 &
B R4t b B0 610 £ ulek, 5 LR Tk 8 £ulvk, EHERMET R
ST 643 £ Ulek, B EJE Tk 23 £k, BT @, £E LH#RAY
#H112.5 £ lvk, R ERAFF. BEE ) HMH 2143 alek, R EFA EHR 3 T

/V{AO
A& 15: EFR4-TRM#E (XUM) A& 16: EFf AT O (£T/%)
1000 900
900 800
800 700
700
600 600
500 610 500 643
400 400
N ONNNNNNN N NN N NN NNNN NN ONONN
©O O o o o o o o o o o o ©O © o o o o o o o o o o
N @ O H N M & 1 O N 0 O N & O =€ & Mh % n O N 0 O
o o - - - — — - - i - — o o i — - - — - ) - - —
& &8 o ©o O o O o o o o o & &8 0o o o O o o o o o o
o~ o~ o~ o~ [V} o~ (V] o~ o~ [V} o~ o~ o~ o~ o~ o~ o~ o~ o~ N ~ o~ N o~
e [ BRI IR A A o il - 3 A 4
TR IR AR, S KIEFAT AT FHRR: AT, BRIERF AT
WO 2 Rl e — TUR I 75 B -9- WEFRAIE FE A
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Bk 17: XBH-LHHE (ZUh) Bk 18: BKESH - FHME (XA/h)

350 300
300 250
250
200
200
150 150
100 100
50 50
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
o o o o o o o o o o o o o o o o o o o o o o o o
® @O O =@ N M o th O N 0 o 0 @ O H & M & th O N 0 o
o o — i — i — — i — — i o o i i ) L — L i i i —
o o o o o o o o o o o o o o o o o o o o o o o o
(o] o~ o~ (o] o~ o~ (o] o~ o~ o o~ (o] o o~ o~ o o~ o~ (o] o~ o o~ o~ o
F R34 KR BY e T TR 18 s [ A2 o [ AS(9010) e [ UKOCC
TR AT, RKIEEFRAT TR AT, RKIEERFFTAT
B 19: BER)H (/wh)
3500
3000
2500
2000
1500 2143
1000
500
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
o o o o o o o o o o o o
® A O 4 A& M F h b KRN 0 A
o o — — — — — i i i — —
o o o o o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~ (V] o~ (V] o~
] PR A 4%

THRR: PRI, b KRIERA AT

ARIE Wind Fi BB 27, AR N LN 4 6400 ik, LA T
2k 100 7lob,; AR 4240 4 11700 lok,, 2 L8 Lk 400 vk 4k @5
I MMHs A 15900 7Tlek,, % LA Tk 350 Ulvk; 4546 328 #4445 % 14285
vk, B _EJE L3k 96 ik,

B& 20: BERRENEMEIEE (/) Ak 21: HRELTHH (k)
9500 35000
9000
8500 30000
8000 25000
7500
7000 20000
11700
6500 15000
6000 6400
5500 10000
5 3 535335333333 53 3 5 & 5 5 58 5 5 & B8 & 5 & °
N N N S S N O O NN O 0 G O ® A O = N M S W O N 0 O
i ) i ) i ) i ) i ) ) ) i ) ) o o — — — — — — — — — —
o o o o o o o o o o o o o o o o o o o o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~ N o~ o~ o~ o~ o~ o (oY} ~N o~ N o~ N o~ N o~ N o~ o
— IR — bR A T AN
TR IR Wind, St KAGE R AT FARIR . Wind, kb KAE AR AT
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A& 22: BALKGH-FHNE (/) A%k 23: BN H-328 (lh)
25000 34500
23000
21000 29500
19000
17000 24500
igggg 15900 19500 14285
11000
9000 14500
S 3 5 8 3 5 &5 5 5 5 5 5 9500
555555555555
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ (o] (o2} o i o o < wn (e} ™~ o0 (o)}
S 82 888 88 8& &8 g &g g
e B RN A — A
AR IR Wind, St XIE £ 57T B FH B Wind, & KIEHH T
- % &
YRk ELATR, 6 AGTFHRLLELZRHKS AR LI, BEE 245
R, awmfb b EAFREEKRS A LI, BH 255 R, 5 A RABFHKRN EAGFR
B4 AR EH, RS LLES 18 Ko 5 AMmsm sk E A 18 X,
B EAET R, 1945 AcLRESTHARRELSL X, BREA L)L
X, 6 AENK) BARRIAPF TR, #4575 %X, & ER T 9%,
Bk 24: aFHLLEE (K) B4 25: gkt ELE (£)
50 50
40 40
30 245 30 25.5
20 20
10 10
0 0
NN S LN NS T o N T LN B NN N 4
R I S i o RO R S G
e [ RNV AT R BN e [ i 4R A MY AT R B
KA RIB: A FR, b KRIEAF R AT KA R AR, K KIEAF I
A& 26: ELB&HKLLES (X) Bk 27: BHELSLES (X)
25 25
20 18 20 18
15 15
10 10
5
0 0
NPT RSN NN N T I I SO N PN N SR Y S
RO I S S I i R I G i i
e A AR A MY AT R B e W AR A MY AR B
TR 20 T, EKIEHRFRIT TR 20T, EKIERFRAT
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Bk 28: BAKS B&EHF (X) Ak 29: 2REFHARXELE (X)
20 55 51
50
15 45
10 40
35
5 30
5.75 25
0 8 8 3 3 8 8 3 8 8
I N N STV S N N S 3 2 I v 8 5 3 9
I P R S & &8 &8 & &8 & & & &§
— ) R AR AT R B e A TR P P AR IR AT RN
FHRB: BAIF, K KIERH AT FA R R Wind, b KAE S 7B
o K

19 45 ARBUEMBZ T 254 262 Feb, Btk bk 7.4%; 19 %5
A4k 2453 mek,, Btk bk 10.50%; 19 45 A kit 79 Feb,
Bl EL T 8.4%; F.A24% 12 A o34 1900 wt, [t T M 42.48%; % #
W12 Ao &4 1773 w5, [ LT % 61.80%.

A& 30: KALREHHEEE (F)

800 80%
700
600 40%
500
400 0%
300
200 M -40%
wo 111 Ll L
0 ||||| 1 || I|| I|| || || || -80%
L n n n mn L n un n mn un n
o o o o o o o o o o o o
) o =) - & ) < ) [t ~ 0 o))
o o — i — L i — i — i —
o o o o o o o o o o o o
o~ o o~ o~ o~ o~ o o~ o~ o~ o~ (o]
AR BT AR e— 2
Fet A Wind, JEXIE A 705
B& 31: R LA (Fed) B& 32: BHEAH#E (Fek)
300 80% 350 200%
250 60% 300 150%
200 40% 250 100%
20% 200
1 0,
0 0% 150 SEM’
100 -20% 100 0%
s il w0
0 -60% 0 -100%
n n wn wn wn wn n n wn wn wn wn n un n wn wn wn wn wn wn n wn n
o o o o o o o o o o o o o o o o o o o o o o o o
S B b q A d A &R A A PO S A G G S S S
o o i — i i i i — i i i o o i i ) i i L i ) i )
o o o o o o o o o o o o o o o o o o o o o o o o
o~ o~ o~ o~ N o~ o~ o~ o~ o~ o (o] o~ o o~ o o~ o o~ o~ o~ o~ o~ o~
w2 H Y — Y H AL LA O A e— A
AR Wind, b XIERA AT Jot AR Wind, St kG AT 20 AT
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EVERBRIGHT SECURITIES

Bk 33: L& I A eHE (vb) Bk 34: BHRLESAEHE ()
18000 500% 20000 3200%
15000 2400%
15000
12000 1600%
9000 10000 m ‘ 200%
6000 5000 i 11T )
3000 | | | I
0 | ‘e 0 || |||I||I|| -800%
o~ [(e) o~ (] o [Cs] o [(o] o [(o] o o (o) o (o) o (o) o () o () o~
9853898538938 9898983383385
o < < n un (o) (o) ~ ~ [ee] [ee] o < < wn wn (o) (o) ~ ~ o0 o0
558888888 ¢8¢8 S5 8888888 ¢gz¢8
AN OIS e w— A T SR e 4
FoA TR Wind, b kiE AR AT A AR Wind, % KIE AF AT
X = HKE:
19 %5 A4 0B 2R ZH/AHAERHE TR 6.8%; fpallkE %~
FRK| R TRk Bk 3.7%.
BA& 35: 2RLE XX FRTREE (L) B% 36: (PRLEZFZHERREE ()

3500

3000

2500

2000

1500

\.\
|‘

60%

20%

0% 600
1000 0%
400 V
\IH il | | \‘ |
||\ | | | || I A ATE
-20% ‘ 5~ > > A & S Nl
10& 10\& > 100 N> 100 o oS 10\“»‘: 1&,@ @@9 @@0 1@,@ ‘L&@ 1&,& ')55& 'L“\} 1@,\ ,&0 _Los“: S 9 T Y P
) A R T — iR
— L E AR R — RitFL
AR Wind, KR AR Wind, i RA LA

32, FAMMP: S AXEZEHREA R LRSS L%

X Nk &

2019 4 5 A & & 454 @42 55,518.05 7 7 &, B3 B tb T4 1.6%;
AE201947 A48, 7A4E30 XFRTARLER@RA 209.32 7
FH ok, B P UAEIRTE S, R X @Rk 113.39 7+ 7 Kk, — &3 41.02
FFHrK, Z&mT 5491 7R k; 2019 £ 5 AL ERT@ARRIT
26,707.00 7 F+7 k%, RitF W THE 12.4%

WG S [ B Ja — TURE ) 7 -13-
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A& 37: ARsHEaRRiE (7-F5 k)

A& 38: 30 X¥RTARERI@R (F-FFK)

200000
180000
160000
140000

120000

100000

60% 3050

S0% 2550
40%

2050
30%

20% 1550

80000
10% 1050
60000
0%
40000 550
- | ‘ | | ‘ | | | ’ ’ .
. i I | 1l I I 11— 50
S\ N ] S ] S
N EE I IR TS I c S PR P E I c 5° e W Nl Sl 5
S o 98 o ¢ ¢ Y Y o 2® ® 2® ® 2® 2®
— T i REC TR
— S HE e RAFFAILE .
T B2 il S

a
Q
&
3
BN

$\
I
1‘5{‘

e RT3 IREE TR
o R YRTIT C TAR

S\
N
By

N
N
<

GoR R Wind, Stk i A 5 Bt

Ak 40: EMREXBHEAMER (L)

SRR Wind, b KHE RS FT

Ak 39: ZEATIEREHMERERE (FFFXK)

120000 200%
—_——— A — 0%
100000
-200%
80000
-400%
60000 -600%
-800%
40000
-1000%
20000
| | | | ‘ | -
0 ‘ | | ‘ | | | -1400%
SN NS CTICU V. cON NN COIPR . SR . C ST\ PV S T e
B S LI SRR IR m&“‘ 10’»“ 1@5’ 10’»" 1&6 m&b ,Lo’i‘ 10“3 IS SR
— R LT R HE — Rt

KA RIB: Wind, b KIE £ 7 AT

47 b 35

BEMREF 2019 £ 5 A4 E A5 936.3 12T, Rk Lk 2.77%;
2019 4 5 A Rit44 & 4L 5] 3788.6 1271, [k Lik 2.99%; 2019 45 A
FAL | REH A 151.00 124, Rk 6.1%, 2019 5 A £ AL R4k

£ 47 711.80 0 iz, Rt R kig kK 5.1%.

Bk 41: #MRELZRTHEHR (L)

1600
1400
1200
1000
800
600
400
200
0

2012-05
2012-11
2013-05
2013-11
2014-05
2014-11

B 2015-05

&

2015-11
2016-05
2016-11
2017-05

IS
pun
i
IS
puut

60% 14000
20% 12000
10000
20% 8000
0% 6000
. 4000
= o0 {1 |
-40% 0 II| I|| I| il ||| I||
— 1N - N «—« n « 1N «A n " n «F n — un
— o — o o «+ O - O « O = O «+H O — o
Koo o o A A Mmoo hth © O R K o o
— — — — — — — o — o — — —
o O O o O O O O O O O O O o o o o o
N N N N N N N N N &N &N N NN N NN N N
El=4 e R e— R

H .||||
LN

2019-0

60%
40%
20%
0%
-20%
-40%

Wind, 5t KIEFAF AT

FoabaR: Wind, % kiE £ % A7
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A& 42: RAXSAZEH (L)

Ak 43: FAXRHEEH (L)

350 50% 3000 50%
300 40% 2500 40%
250 2000
200 30% 1500 30%
150 o
100 20% 1000 20%
5| ol
0 0% o NIl 0%
n «— n « n A N «F N «A nNn «AS n «A un N «~ 1N «~ 1N «~ N «~ N «~ N «~ N «~ LN «— un
O 4 O - O +4 O «+ O «+H O «+ O «=H O O 4 O 1 O+ O+ O v O 4 O +d O «+# O
N A h S N0 O NN O 0 A H NN MM S N OO NN 0
L T = T = T = L = T s T e T s T e D e T e I e T L = = T = D = = = = = = = = = T s T e I
O O O O O O O O 0O oo o o o o O O O O O O 0O O O O O O O O O o o
N AN AN NN AN NN N NN NN NN N AN AN AN NN AN AN NN NN NN AN NN
. O E Y A RER] e— Y H A 7L R R e— A
AR IR Wind, St XIEFKH8 5T B FH B Wind, & KIEHH T
HIEWind KRk %3t, FEH 19 5 6 | 69 sdg b 1177.32, A
#hg 3.04%; @itk 6 A MAsds 4 1112.06, A #khg 0.19%; 446 A
B U535 % 1021.96, A 348 0.61%. E 7/ TDI 2019 4 7 A 49 -4& >4 13100
Julvt,, Bl 3k 2.75% ; MDI 2019 <=7 F 69 #4524 17800 5t/vk , A #4 1.11%,
Bk 44: RAFEHM A4 H (2010 £ 6 A=1000) B % 45: B A TDI. % MDI % A ## (5uleb)
1400 50,000
1300 45,000
1200 40,000
1100 35,000
1000 30,000
25,000
900 17800
20,000
800
15,000 13100
700
8 3 9 3 8 8 % 3 88 9§ 383N 3y 10000 - - - - . ~ . ~
— R — Al 5 — b
e PR TO1E Y e CCFEIM 1 4R 2 4MDI

KH B Wind, S KEZF AT

FHRIE: Wind, & KIEHHF 7T
3.3. ¥EMmM: FWEEE5 AERHEKLERLTY

B BWind H4E, 48 EMAHLMNH 6390 Tlek, KL HF
E& 46: #4FRABMAE (F/wb)

9500
9000
8500
8000
7500
7000 6390
6500
6000
5500
5000

Foab R Wind, & kiE A5 7 AT
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E A kqEA

== EVERBRIGHT SECURITIES

K IR 3
FeiE s, 2019 £ 5 AR A AR ZiHaH 10,524.20 12 %, F
e3g Kk 4.70 %; 2018 -9 A Am4sE R+H{ah 3,763.07 5 #. E4& 75 &,

2018 49 A AWM L E G524 234.60 74 ;9 A AT E 454 180.85

77 £ o
BAk 47: BB RME (k) REHRARY Bk 48: FM4E R L (7H)
30000 15% 6000 10%
25000 10% 5000 5%
20000 59% 4000 0%
15000 o 3000 -5%
10000 ? 2000 -10%
sooo 1AM N1 | H” HH y oo |1l M\‘ ||H‘ -15%
A MO O Mm OO M O Mnm O N A 0NN O
AR AR S SV A G g ¢ © 990 90000 909 oo
SEE8CE5c588588¢88¢88 I2aIIvase553 83
o o o~ (o] o o o~ o~ (o] (o] o o o~
R B e— A R E RTHE e— R
FA KRR Wind, St X AE A8 7B FA &R Wind, b KiEHHFR AT
Bk 49: £BMALELFEE (FH) B4 50: ZAMILELEE (FH)
500 400
300
200
200
[ Il < ALY
o WAL o WL ,
[e))] m [e)] m [e)] oM [e)] m [e)] [22] [e)] m [e)] [e)] m [e)] [22] [e)] m [e)] [22] [e)] [52] [e)] m [e)]
o o o o o o C) o o o o o o o C) C) C) o C) O o o o o o o
N M h N h O W N N O N NN o H S ST h o O W N N O o
— - - - - I - - - - - - - - - - - - - - - — - - - -
o o o o o o o o o o o o o o o o o o o o o o o o o o
[a\] o o o (o] o~ o (a\] (V] o~ o~ o o o (V] o o~ o~ o (V] (o] (o] o~ o (V] (o]
m VL m TV ESF

FoAt kR Wind, St KAEFHF R AT

FAb B Wind, % kiE £5F % pr

BIATLEN G NS EH

4.1, BIATLF G H

B%& 51: 21474 THHE
7k #
ERZRERBEBEHAR. ERZIRAEAN “BEHAR FINXAEXRZE
ERFAT. NS, TRFEHARAERIT 2020 46 A Lc@mHEANET, £k
3-5 £, BARZREARAGAR S, A4 T EIRT ST H LA X0 L4,
12 Z A B RZFH S Lk Z —,
ERZRIEBRRELRDMA: WA TEARAZRB T EREAATRA I FE
RE |FARBLAMRMNGERAZLITEY “FREELZADM 5 TR
LK. %R A & 420668.7 F 7k, i A@ARE 720117.9 F 5 K, K £
AEFEER. BRBRFARLEE, AU “RE AMSHREEFR.
FFEREF X IARRIEE. BARERRAET AL BAH K &R, ©255
A F A LS 2 RPELLEITHL WIS 2 R4E 5 BN BN
“Dauna” %k LA SR IE . 2 RAILJE H AT E KRR B89 a4 1k

16- AL
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R E T

EVERBRIGHT SECURITIES

. PEM LR AMESL BERZIR 2EOHH T LE.

B

o kA B B2k b L) db T A A LN A R Ak, 4B A
— R P EAR LG E YT IR AEA A TR RA AL, FT6H 25 8RR
275 X, L00% 1 b 7 4 4 £ b 57 b s 2k 45 A TR 5], SRR BT AR
F AL IUE A T A, kT A E AR T AR

Frol gk fudk ik 6265 wARKRT Fo ALK T A 2 B, BEER T
A REE AT HHRG A TRFTALD S Sk A 693 R T =, P AT
S TATERAES AEA BEA KA. TEZSEZAGEKRTRR
=, AU PEE AR 6,265 w7 .

TARR: FERM, FTEMIE, KKIERF LT

4.2. ARNFHE

® NANERIESE

Bk 52: RENEAEFAZE

N

8 AR

KT ATFEATTHBNAF A HRFTRIEL LA N PEIER
SAR R AN S B BRI AR A IR &) N8 KATTEE A R
B R ATHGET P RAT T FE, WA AT 2,
R AEAT I T T AR,

KT ALFFALHRE ERRRKTA R3] Q4T F2RAE P H TR
AR A NS NG T 2019 £ 7 A 2 BHF LA KET ALK TFAE
B E R AR S A TR 8] B4R AT AL R T R A AR A DY o
NE R TFNANZREERTAETEETEE, ToMABTE LM P
FIRRIART LA RER, FEAINRELEBEINMGERALERET R
89 Bk AR R IRAE i TR

2019 ¥ F W 5T E A5 2019 £ k41 A1 8-6 A 30 A#T)EAE
F L7 8] & A& 894418 4 50,000 #7-55,000 % 4, bk BRI B

72%-69%. R ARBAILHE A 0.10-0.20 7, N3 2019 £ —%jF 4 A-6
A A2 8 T L 3] B AR 69 448 2 46,000 5-51,000 7 T, tb—Z A
ki K 1,104%-1,234%, HAAMRICHE 24 0.14-0.16 7.

* FRAFBOTAN ) 92512019 4 1-6 7, 2 &) Box &) TR F o8] Rl s)
HAME “TZ A MEREFEART 266.80 7 U, A8 T &K FN
8] L AL AR R AT R 8] R I 2] A48 A 4 b A AL B AL AR T 525.22
77 o

2019 44 F b 45 A8 2019 £ ¥4 1 A1 A-6 A 30 A
B T b 8] B AR 69 4R A 1,400 77-1,800 77 L, b bR R
36.39%-75.36%. HAAMIH %A 0.10-0.20 T.

IR 5

2018 44 F A 5 Ik Tt 8] 2018 4 B S o k£ B3k 2019
%6 A 10 B By a) 2018 £ M A KA FaBid, L2018 4 12
A 31 B % % A 150,000,000 fx 4 4k, @ AR R4 10 Bk A A A
AR 0.35 4 (4H) , RELE, RATKMREHERBR A, EREI
42 A AR, T 5,250,000 7.

Tl BRIk

* F EAFBURAN B 69 A L WOR T A AR A PR 8] B F 8] 2019 4 1
A1BZE7H48a4E, RBiESEUF48) 3,191.44 77 7L, 434 5K 5
£ GG HATANEY, & 8] i — At % % AR 1 69 20.90%,

FrbkiR: Wind, St kiE R R AT

WG S [ B Ja — TURE ) 7

-17- WEFRT TR
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EVERBRIGHT SECURITIES

5. AR ELRFLERGCER

AL Bk 1o RATI 6], AT SRR BAK, SRR T b RS R
FlK; 20 TRRESEKTHE: KNAA, METRLSH, HE
HA M. KTRSRAF T @RS, £ BRIV AT R LMY,
MAL S E PTG TR F P O hiekk, ARTRREDENA ZRYE
SR, 3. MW IRRY EF, FTRITESEK; 4 AATR: T
19-21 4 EPS 2.48. 3.10. 3.72 i, LA PE 5% 14X, 12X,
10X.

A Iedw: &R R AT R RN R KRG KR
BRI A o

W e 1. N6 A AR A ABAIH A Ak, 19 F3EH % =R AR EH
WA, BT LR, 20 Rl G, A& B EEHEXE LTI,
A BAR X B #T R e e B, JTAUe UG #9 bR YK, TTER X |, fE
kAL T B, IR OB CREFRXM—F F5 REH X, K33
B H B HIEK; 3. N AEERMAR, K4bFZ@hfmi, FR
WA BB EEAER S, RRABRANGEZH LG KE. 4. BA
M A 19-21 4 EPS 4555 2.92, 350, 4.17 T, LA MHxE PE
A % 26X, 22X, 18X,

KT =T AT, TG dhmb N, Rl KRR K.

BRRRE: 1. DAL RBERREGETHE, BNCRAERH—3X KK
ETE, EREFir @ LA RANZG LMY, 20 A REH BHTE,
BT R RI BB LS B REEFEF S 5 EM A RE T LY 3.
EAEERZA RGN A L, FieTiE, BREFHLRE, FAMITLE
BAE, REEEANG LK KBRS 4. BAFTN: it 19-21
4 EPS 5% 4 4.53. 5.45. 6.64 7, %AW PE 4 %)% 25X, 20X,
17X,

RIeFT: W= F A TATR; AT L FE 5B R, RN LK R,

FEL: L. NAARMEAE-EAREL, S Z5. Rild. KA 7
ERFET B ARFARL; 20 THREEFH, BB KAMRA.
BIG GA TR ARF ARG NG REX ) FEIE; 3 HERERTER
e, BERAWFI BB # R, e b a3 S ey Bk iEd . A BRRAF 5 7
& 89 KR LTy, EAVIAA RN 8] Ly AR K REZ M. 4. it 19-21
4 EPS % % 1.19. 1.37. 1.58 7T, #F & % ATk 49 PE £ %] % 16X, 14X,
12X.

AIeFw: b/ FRETAT, Mo RBETRTAN,; LHRAT LTSk,

HEERS: 1. BMAFL S TLRXEARTHNEF, A5 EMHEM LT
h, RS H T BRENITE, MRS KE THE; 2. KOl 4R
MIBRE, WEXHE. BESFEPFPOFSETIE, NAKOELEHEERKERE

18- ST T4
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EVERBRIGHT SECURITIES

ZI 3y KA a8 A A EHRA B B, A ERES TR
4. ZF|FM: #t19-21 4 EPS 0.61. 0.75. 0.91 &, LATRMAx R PE
# 21X, 17X, 14X,

R B E TATRE; &P 38T IR

PRER: 1. DNEAEFREL LS L, LB KBELE,; 2. NEHHHE
FRB T M E, FEHHTH BB TRy, S EE, 3. £
Wayd, NEmki@#% (KA, GT. AFH. EC) 2@ 4%k, #—¥m “&E
W7t A RN B LS S B ERN G RARES, RRBA M. 5.
B AN TR 19-21 5 EPS 4% 4 0.42. 0.52. 0.65 &, %a7&M s
PE 4-%] % 28X, 23X. 18X,

NPT RETUARAM, ZNERFHAE, #7 5% FERERH

RAXE: 1. FRAl#+RER LS F 5 7 @M 5o a4 4 2C k45 545
B 20 L S-HAL: MESMNSERERL, NAREaTREAZ
WERITHOH,; AAAAD G ERREEN, AERA NS EZAAT
REZ—; 3v A F-SRGMit: RRNGEERXGRAEE, L2
Hr o SO 50 69 0R T BRAR; BA o B9 2 AL, LAF A A 8 ERAIHE T
REZ—. 4. BAFA: Tt 19-21 4 EPS 55 1.13, 1.46. 1.83 %,
5 BT R A2 PE ) 38X, 29X, 23X

R T#ERKTRY,; HTEF T ERTHRY; FHLF5BARD
A& T FHA o

BERE: 1. RARRETHEFEK, mAEALLLL, BATT EH
BAK, THBMA R KRRITEN; 2. NEEEAR AR EAEI S, B
ABBEFN; 3. NARBA A BREBRIEYT K, FFFRER, BAR
WENAR, 28] R R8G5 S RN IER B MEAF A5, 4. AA TN Fst 19-21
469 EPS £ %] 2.08. 2,57, 3.14 7, % a7 & #at 5 PE £ %] % 16X, 13X,
11X,

RIERT: W F A TAT;, LR TRAL,; REY RKT A

Kmgk: 1. & A A R ISR E I — R B 6942 S b R kb
FomEk S, kB EKE;, 2. ERER FEL AR, &
AR Fy 19 5 AL UG W 528k &3, IR g Kk; 3. NAAK AL
KPS, RAREAL,; 4. BEMEZ ek AlERE,; 5. BAFN: R
i+ 19-21 4 EPS 4% 34 0.83. 0.96. 1.09 7, 5 %37 #H49 PE 55 4
9X. 7X. 7X.

IR R FNAE KGR AT KRR BT

ZAFB: 1. PMI T8 & — L5 7, 2 8] A7 AR Rl TR R 2,
% E FDA i@id IQOS # x4y PMTA w3, 1QOS £ X E T % 694412 38 2 4%
HAEIEF NS KT BB R F 6 K; 3. 1Q0S #f —R * b #yiZ 5 EFfoin
8] F A AR R 8942t KRN AT E RIS L 50938 %A 22 Y @ 4t 4.

19- ST T4
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BAFM . Fait 19-21 F EPS 45 4 2.42. 3.03. 3.52 ;t, &AM
PE # 16X. 13X. 11X,

RIERT: BPwRAKTAM; ©FEFM4FAZS T T 2T R

A& 53: EERBEHENAGMEEK

2R 28 AR

603208 Il Bk 35.78 1.89 248 3.10 3.72 19 14 12 10 EPN
300616 o T H 77.09 240 292 350 4.17 32 26 22 18 EPN
603833 kR IE 111.54 374 453 545 6.64 30 25 20 17 EPN
002572 FERI 19.42 1.04 119 137 1.58 19 16 14 12 EAN
002191 2 35 Ay 12.80 050 061 0.75 0.91 26 21 17 14 EPN
002511 I % 11.89 031 042 052 0.65 38 28 23 18 ¥ H
603899 BRI E 42.92 088 1.13 1.46 1.83 49 38 29 23 W H
603816 BR TR 33.22 164 208 257 3.14 20 16 13 11 W H
002078 PCE R 7.15 0.86 0.83 0.96 1.09 8 9 7 7 W H
002925 BARAH 39.95 1.78 242 3.03 3.52 22 16 13 11 ¥ H

FAFRIR: Wind, SLXIERBRETIRA (AR E A4 2019 £ 07 A 05 B)

6. R #r
W AALBAKT T A

KABRIETH7ERAMTL, RY2mER74E 810 M.
o R FFABRERTHN, 2T ELELGERE. HLHILF,
Mt % o) FEAT A BARF AAE o

Bt kRS

AT KRR F R AT R, RIS A A L2 T A
8 LI, Hradakeg B o

WG S [ B Ja — TURE ) 7 -20- IEFRRIT T AR T



2019-07-07 E4EENRIET H KA 5

A7k B 8] TR BAR A

EN Ak 612 MAMBTKBERMATHEERKI5% AL,

Likid Kk 6-12 NF TR B FARETHEAIHE5%ZE 15%;

i3 ARG AANBFRKZESTHEALERBN TR EMESPE 5%;

B AEG-2AMAANBTRBZEEETHE A K ENE 15%;

“ B ARG ANAANBTRZEEETHAAEHI5% AL,

#* B Eok ROl B0 fokt, REA @I LA LLRGEXAH W ES, RELLRA, HLEA S H G
% BRI S

EAIBBLA: A B EMIEA PR 300 540 FOEBES PRI, G LBBEANC LRI, FHZREEAH MK &
R A3 e A 3 K

sy R e

EA

DM~ AEAE ik 0y By TRPE LA

RIREFT LA M A T EMBR, RABETRIFRONERBINE KRR AIRE KA 69 SFAEL 7 R A LB Ik,
fEAE 28 R RARIEFT & BAE F AL BRGNS .

2 ¥ )5 & WA

KIRE 4 570 BA P BEE L A4 T 0 AR R B L T M AEESNIF, AHBGREEE. L FHEGHFR
Trik, BRAKANNEE, i, BN E LARE, A AREGASFNE Tt A NEEAREBES KIREGHAFRZARL
WARIE, ABFRIRE PAEAT £ F ZAT R RAE K P LRG58 3 4o 2 R BAT AR 9 AMAM S FFRA R EIIRB 693F 3/ & @R
B R FARAE B R SEFHE R AR KIE SR TR 8] 89 FHOK R . PP AT A RARIEAAIRB 62T — S R F 55,
T, LERESLAME P ARG IEAEZ LI EA AERNEGIRR
4% 7 9

K KRIEFEA RS (A TFRAR “AnE” ) 4T 1996 4, AhFEER (£H) EAIRTHERGLERLESERNH
EHEAE, AFEERAMENERZZAFREANZ— BREFTEIERAB LG EZEIEAP R LT, AXAGEEE 0K
PEH IR L) Ak S

ANEZETLE: EARR; EARTEN,;, HGIEARS. IEARKEHA EOMEIIT,; EAAR S5KE; EAAT, AWK
AN RAEF EAB S IEARTEASNRE,; BAEALS, PHIZESAMAEG LA LS, b, KNGl AFRIERTF A F
BFFERE AR MR AeFEAREBIER LS.

AIRE G A KIELAEDA RN SR (A TEA “RRIEFFRH ) %5, AAEREFORNMEANTE. A TEOE
B ARl A2 RARIE RAT T HEAF 09 R AE4E B VA BAR L P BAE B2 At Ao T M o 6 KAEFFE AT TR R AT AN o 53T R B A %
128, A2 RARIE B B A % 5 F4 .
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